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Ѓ҅Єῗԓ ָ ɻ ‟ 

1Еῗԓ ┼  

ӫ Ї ָ ҡ

ᴯָ Ԑꜙ ᴯָҿ Ԝ ɼ Ԝ ῎ ҡ ₴ɻ

ɻ ῳ ꜘ ⁯ Ԑ ᵲ₴ԋ ⌡ ɼ 

ᴯָ Ԑꜙ ᴯָҿ Ԝ ɼ Ԝᾨ

Ԝ 34% Ї֓ ᾨ ɻ ᾨ ⅎ⌡

Ԝ 22% ɼ 

ָ ЕЃ1Є Ԝ ῎ ῗԓ ҡ ₴ɻ ɻ ῳ

ꜘ ⁯ Ԑ ⌡ Їװ ҏ ⌡ ָ ┼

Ίᵩ ЖЃ2Є2020 8 Ї Ԝ Ὶ Ԝ 66Ѐ

֓ ɻ ɻ ɻ ᴍᶳ Ї ԋ

ɼ 

ָ ЕЃ1Є Ԝ ῎ ᴯָ

Ї ᾥ Ԝ ῇ ҡ Ї Ԝ ҡ

ԓ ᴯָ ЖЃ2Є ῎

ɻ ɻ ┼ ‟ ᾥ ῎

ҿ῎ ҡ ҡӐ҅ Ї

῎ ┼ָ ҿ῎ ┼ָ Ї ָ

҅ ┼ָ ┼Ї῎ ┼ָ ῗ ЖЃ3Є

ҟꜙ ‟Ї ᾥ ┼ָ ҟ

Ԏ ‟ɼ 

Ḧ ָ 2020 8 Ԝ Їװ Ԝ

ʃ῎ ʄ ῏ɻ҈ɻӢ ῗ Ї ָ ┼

Ї ҡғ ָ ┼ָɻ ɻ Ҳב

Ὶ ָ Ӑ ְ ῗ ɻῗ ῗ ɻ ɻḪ Ὶ

ל ⌐ ɼ 
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Е 

ѿȁ ֲ  

̂ѿ̃ Ԑ Ὲ ῏ԍ қ ₮ȁ ȁ Ύ ⱴ ⁞

Ԋ ≢ ץ̆ ҉ ≢ ֲ └ ΐᵣ  

ֲ ԍ ӥľ ԓ  ֲ ’ĿӊľῇȁҺ қ

└ֲ ’ĿҬ ᾟ Ҋ̔ 

ľ̂ԋ̃ └ֲ ’ 

ֲ қҹ ̆№≢ ֲ 29.8621%

20.6556% ᴍȂ ᴩֲ ԊⱵ ᴩֲҹ Ԑ

Ȃ Ԑᾢ Ԑ 34% Ԛ̆ ᾢ ȁ ᾢ №

≢ Ԑ 22% Ȃ 

1ɻ ┼ָ ‟ 

Ѓ1Єῗԓ ᶕ ┼  

Ԑᾢ ȁԚ ᾢ ȁ ᾢ ԍ 2020 8 21

ȇ Ԑ Ȉ ȇѿ ꜚ Ȉ̆ қᴪ Ԑ ⱬ ̆

ῒ ᴍ ᶏ ‗ ȁ

Ԋȁ Ԋ қ ᶏץ

⁞ ῒ ᴍ̆ Ԑ қᴪ ̆ ‗

қ ‗ ҈№ӊԋ҉ץ ‰̆ Ԑᾢ ԍ ῏Ԋ ‗

̆ ғ Ԑ қᴪ ῏‗ ῒ̆ז қ Ԑᾢ ‗

̆ᵬ₮ ῏ қᴪ‗ Ȃ 

Ѓ2Єῗԓ Ԝ ҡ ₴ɻ ɻ ῳ ꜘ ⁯ ⌡

 

ʃ Ԝ ʄ ῏ Ї ҡ Ґװ ‟ҐҬ ”

₴῎ Е1Є ֟ Ҭ Ԑ ҿ Ⱶɻ2Є ↓Ԑ ɻ3Є

Ҳ װ ӊ ɻ 4Є └ ẃꜙҒ ị Ὶ
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ᴑᵫל Ҏ ᴈ ҙ ᶕῚ ῎ ָ

┼ Ѓ Ņ ҡ ₴Ԑ ņЄɼ ᶡ ҡ

ҡ ₴Ԑ Ї Ԝ Ὶל ҡ ӎꜙ ῇҩ ҡЇ

ῇ ҡ Ԝ ҡ ᶡ ҿ 20%ɼ ῗ ῇ ҡ

Ԝ Ὴᵩ ” ҡ ” 2/3 ҏװ ‼ ɼ 

ʃ Ԝ ʄ ҈ Ї1Є ҡᴰ ‼ ҡ ₴Ԑ

Ї ∑ҏЇᴑᵫ ҡ Ғ ₴ ɻ ғ לᴑᵫῚװ

Ὶ Ԝ ᴑᵫῚל ⌐ Ї

╦ ҿ ҙҒΊ Ж2Є ҡᴰ ‼Ї῎

ῳ Ғ ԓᴑᵫῚל ꜘЖ3Є ҡ ₴Ԑ ҙ ҡᴰ”

῎ ₴ ҡ Ї ҡᴰ ‼Ї῎ ῳ Ғ

ԓᴑᵫῚל ⁯ ɼ 

ʃ Ԝ ʄ Ӣ Ї Ԝ ҡ ḦῚ ᴑᵫ

῎ Ғ ԓ ΐ ֥Їҙ Ὶғ Ể Ї Ԝ ҡᴰ

≡ ” Ї ῗ ҡ ҡᴰ” Ὶ Ԝ ԍ

ҡ Ҏ Ї Ԝ ɼ 

ҏ Ԝ ҡ ₴ Ԝ ҡ ᶕ ҡ ⌐

‟Ґ Ї Ḧ ‟ҐЇ Ԝ

ҡᴰד ᶕ ɻ Ḧ ָҒᴰ ῗ ҟ ҡ‼ῇ ῗ

Ї Ԝ ῎ Їװᾭ ָ └

‟ Ғ⌐ ɼ Ї Ԝ ɻ ῳ ꜘ ⁯

ῗ ⌐ԓ Ԝ ɼ 

ԍ҉ ̆ Ԑᾢ Ԑ қᴪҍ ᶏ қ

≠ ῏Ԋ ‗ ̆ Ԑ └ └

ֲ 50.5177% ᴍ̆ҹ ֲ └ֲȂ ῏ ̆

Ԑ қᴪ ῏‗ Ԋ ҉ Ԛ̆ ᾢ ȁ ᾢ ҹ Ԑᾢ

ѿ ꜚֲȂĿ 

̂ԋ̃2020 8 ̆ Ԑ ῒ Ԑ 66˿ Ԛ
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ȁ ȁ ȁ ᴇᶭ ̆ ԅ

 

ֲ ԍ ӥľ ԓ  ֲ ’ĿӊľῇȁҺ қ

└ֲ ’ĿҬ ᾟ Ҋ̔ 

ľ̂ԋ̃ └ֲ ’ 

2ɻ Ԝ ɻ ɻ ᴍᶳ ɻ  

2020 8 Ї Ԝᾨ ֓ ᾨ ɻ ᾨ ⅎ⌡ ԋ

Ԝ 22% ЇΊᵩ ‟ ҐЕ 

Ѓ1Є  

ҿ ָ ҡɼᵲҿ

ᴯָ Ԑꜙ ᴯָЇ Ԝ ” ָ

ᴓ ” ɼ2020 8 Ԝ Ӑ╦Ї Ԝᾨ Ԝ 100%

ɼ 

└ ָ Їҿ Ԝ ῎ ҡ

Ї Ԝᾨ Ὶ Ԝ 66% ֓ ᾨ

Ѓ ָ Ԑ Єɻ ᾨ Ѓ ָ Ԑɻ Є

Ѓ ָ ԐЄҎ ָ ɼ Ԝ ҡ ʃ Ԝ

ʄ ʃ҅ ꜠ ʄЇ Ԝᾨ Ԝ ҡᴰғ ᶕ

ָ ҡ ⌐ ῗԐ ” Ї Ԝ ┼

┼ ָ 50.5177% ᴓЇדҿ ָ ┼ָɼ 

Ѓ2Є ᴍᶳ  

ῗ ῗԓ Ԝ Ї Ԝᾨ װ 1 ᾣ/ 1

ᾣ ῳ Ѓ Ԝ ῳ ҿָ 1, 010 ҌᾣЄ ᴍ Ὶ

Ԝ 66% ֓ ᾨ ɻ ᾨ Ї ᴍ

ҿָ 222.20Ҍᾣɼ 
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Ԝ Ғ֩ ᴑᵫ ԓ ָ ᴓ ⌐ ɼ Ҳ ֥

ᵆ ῎ ԓ 2020 5 20 ₴Ί ʃ Ԝ ῎

֥ ᵆ ʄЃҲ [2020] 847 ЄЇ ᵆ ‼ 2019

12 31 Ї Ԝ ҡῊ ᴍẅҿָ 1,017.01 ҌᾣЇ ᵆ

ẅҿָ 1,017.01 ҌᾣЇ ᵆ ⁯ẅɼ 

ԓҏ Ї Ԝᾨ ֓ ᾨ ɻ ᾨ Ԝ

ᴍΊ ɼ 

Ѓ3Є  

Ԝᾨ ԓ 2020 8 18 ҡ” Ї ‼╦ ɼ Ԝᾨ

ɻ֓ ᾨ ɻ ᾨ ԓ 2020 8 18 ҡᴰ” Ї

‼ḷ ʃ Ԝ ʄɼ Ԝ ῗ ԓ 2020

8 21 ɼ Ї Ԝ ԋ ɼņ 

ԋȁ ֲ  

̂ѿ̃ Ԑ Ὲ ᴩֲ ̆ ᾟ

Ԑ ῀ қ ̆ Ԑ қ ԍ

ᴩֲ  

ȇ Ԑ Ȉ ̆ Ԑ ῀ қ ῃᵣ ‗

қ ‗ ҉ץ2/3 ‰ Ȃ 

ֲ Ԑ қ ̆ Ԑ ῀ қ ҉

ȇ Ԑ Ȉ ̆ ᴩ ᴩֲ ≠ Ԑ

қ̆ Ԑ қӞ Ԑ қ ῀ Ạ₮ᴋ

ᵥ Ȃ Ԑ қ ῀ қ Һ̆ ῏ֲ

ֲ ẫ Ҭ ᵬ ̆ қҹ

ᴩ ᴩֲȂ 

̂ԋ̃ Ὲ ȁ ȁ

└ ’ ᾟ Ὲ ҹῈ қ

қӊѿ ̆ Ὲ └ֲ
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ҹῈ └ֲ ̆ ֲ ѿ └ֲ

└̆Ὲ └ֲ ῏  

1ȁ Ὲ ҹῈ қ қӊ

ѿ Ὲ └ֲ ҹῈ

└ֲ  

ԍҊ ̆ ֲ ҹ ֲ қ қӊ

ѿ̔ 

̂1̃ ֲ 32.6470% ᴍ̆ᵖ ԍ ⌠ ֲ ᴍ

҈№ӊѿ̆ ֲ қ ᴪ ‗ Ԋ ̆

‗ ≢‗ Ҍ֣ ‗ ̕ 

̂2̃ ȇ ֟ ӯ Ȉ ̆ ֲ Ԋᴪ

ԅ 2 Ԋ̆ ֲῃᵣ Ԋ ̆ └ ֲ Ԋᴪ̆

ғ ῏ Ԋ ҍ ֲ Ȃ 

̆ Ҍ ῒז ԍ └ ̆

ֲ қ̆ ѿ ̆ῒ қ ӞҌ └ Ȃ

̆ Ӟ ҍ ѿ └ֲ └̂ΐᵣ№ Ҋ Ȃ̃ 

҉ ̆ ֲ қ ғ̆

└ֲ̂ ̃ ֲ └ֲȂ 

2ȁ ֲ ѿ └ֲ └ 

ֲ └ֲҹ Ԑᾢ Ȃ 

ץ Ὲ ̆ ᴩ

Ԋᴪ ̆ қ ᴪ ҽ̆ ’Ҋ

ᴋ Ԋ̆ץᶏ ῒ ᴋ Ԋ Ԋᴪ Ȃᵖ ̆ ԍ

ᴩ ᴋ ԊṜ ֲ ᴩ ᴩ

ֲ ѿֲѿ ‗ ‗ ̆ Ԑᾢ Ҍ └ Ȃ 

҉ ̆ ֲ ѿ └ֲ └Ȃ 
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3ȁῈ └ֲ ῏  

ȇ̖ Ὲ ҉ Ⱳ ̘ ԋ ñ └ֲ

ò ðð ├ 1 Ȉ̂ ñȇ Ȉò̃

ԋ Ὲ̆ └ қ ᴪ ‗ ֟ Ὲ

ҹ ⱬ̆ῒ Ὲ ῏ Ȃ ̆ Ὲ

└ ̆ ῏ ̆Ӟ ҩ ’̆

ֲ қ ᴪȁ Ԋᴪ‗ ȁ Ԋ ֲ

ᴋᾧ ᵬ № ∞ Ȃ 

҉ 1 № ̆ ֲ └ ̆ ֲᶭ ȇ Ȉ

ԋ ̆ᾟ№ ԅ ̂ ̃ ᶛ

ֲ қ ᴪ‗ ȁ Ԋ ֲ Ԋᴪ

̆ ֲҌΐ └ Ȃ 

ȇ ⇔ ҉ ̂ԋ Ȉ̃̂ ñȇ Ȉò̃ 5 ñ̓͂

ԍ └ֲ ̆ ֲ Ҭ׃ ᵥ ̙ò̆ Ὲ └

̆ Ԋ ↕̆ ᴑҙ ץ̆’ ֲ

ҹҺ̆ ֲ қԇץ Ȃ Ҋ↓ ̆Ḡ ѿ

└ֲ ᴆ Ғ Ὲ̔

└ֲ̆p ῒז қ ᶛ ҍ └ֲ ᶛ ғ̆ қ └

ᴑҙҍ ֲӊ Ԉ Ԉ Ȃ 

Ԑᾢ ҹ ֲ └ֲ̆ Ԑ └

ֲ 50.5177% ᴍȂ ῃ Ὲ

ֲ 32.6470% ᴍ̆ῒ ᶛҍ ֲ ᴍ

ᶛ Ȃ ̆ ӞҌ Ҍ≠

Ԉ̂ΐᵣ№ Ҋ̃̆ ֲҌ └ֲ ᴆ

Ȃ 

҉ ̆ ֲ῏ԍ └ֲ ȇ Ȉ ȇ Ȉ

῏ Ȃ 

̂҈̃ ҙⱵ ’̆ ᾟ └ֲ
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ҙ Ԉ ’ 

Ҭ ᾢ ט Ⱶ ᶫ ᾢ

ῒ̆ ҙⱵ ҍט Ⱶȁ ⇔ ҙ

ⱵȂ ῃ ҙᵣ ԅ ᵣ̆

ῒ ҙⱵ ҙȁԐ ȁ ᵣ ӏȁץ ȁ

ῤ ⇔ ҙⱵȂ Ғ ԍ ҙⱵ ̆ ҙⱵ

Ȃ 

ȇ ֟ ӯ Ȉ ̆ ᶛ

̆ Ҍ Ԋ׆ Ҍ Ԋ׆ ҙⱵ ῒ ᵈ̆

Ҍ Ԋ׆ ҙⱵ ῤ ҙⱵ ꜚȂ 

ԍ҉ ̆ ῒ └ ᴑҙҌ ֲ Ҍ≠

ҙ ԈȂ ̆ ֲҌ └ֲ ҙ Ԉ

’Ȃ 

҈ȁ Ḡ ȁ ֲ ’ 

̂ѿ̃ Ḡ ȁ ֲ  

҉ Ԋ ̆ Ḡ ȁ ֲ Һ ԅץҊ ̔ 

1ȁ ԅȇ Ԑ Ȉ ȇѿ ꜚ Ȉ̕ 

2ȁ ԅ Ԑᾢ 2020 8 Ԑ ȁ

ᵀ ȁ қ‗ ȁ қᴪ‗ ῏ ᴆ̕ 

3ȁ ԅ ֲ ȇῈ Ȉ̕ 

4ȁ ԅ ῏ ῏Ԋ ’ ӥ Ȃ 

̂ԋ̃ Ḡ ȁ ֲ  

ֲ ᶫ Ḡ ֲ ̆ Ḡ ȁ

ֲ ҹ̔ 

1ȁ ֲ қҹ ̆№≢ ֲ 29.8621%
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20.6556% ᴍȂ ᴩֲ ԊⱵ ᴩֲҹ Ԑ

Ȃ Ԑᾢ Ԑ 34% Ԛ̆ ᾢ ȁ ᾢ №

≢ Ԑ 22% Ȃ 

2ȁ Ԑᾢ ȁԚ ᾢ ȁ ᾢ ԍ 2020 8 21

ȇ Ԑ Ȉ ȇѿ ꜚ Ȉ̆ қᴪ Ԑ ⱬ

̆ ῒ ᴍ ᶏ ‗ ȁ

Ԋȁ Ԋ қ ᶏץ

⁞ ῒ ᴍ̆ Ԑ қᴪ ̆

‗ қ ‗ ҈№ӊԋ҉ץ ‰̆ Ԑᾢ ԍ ῏Ԋ

‗ ̆ ғ Ԑ қᴪ ῏‗ ῒ̆ז қ Ԑᾢ

‗ ̆ᵬ₮ ῏ қᴪ‗ Ȃ ̆ Ԑᾢ ԍ 2020 8 ῒ

Ԑ 66% Ԛ ᾢ ȁ ᾢ ̆

Ԑᾢ ׅҹῈ └ֲ̆ ֲ └ֲ Ȃ 

3ȁȇ Ԑ Ȉ ԍ҉ ᶏ └ ̆ Έȁ

҂ȁӜ Ҭ қ ₮ȁ ȁ Ύ ⱴ ⁞ Ԋ ᵬ₮ԅ ῏

̆ ᵖҌ ԍ̔ 

̂1̃ қ Ҋץ ’ҊҦ ‗ ₮Ὲ 1̔̃ ֙ Ҧ Ԋ ҹ

ⱬȁ2̃ ⅝Ԋ ȁ3̃ Ҭ ץ ӄ

ȁ 4̃ ⌠ ṽⱵҌ ễ ῒזᴋᵥ ҈ ᴂ

ғ ᶏῒ Ὲ ֲ └ ̂ ñ қ ₮

Ԋ ò̃Ȃ ᶛ қ қ ₮Ԋ ̆ Ԑ ῒז қ ӈ

Ⱶ ῀ң қ̆ ῀ қ Ԑ қ

ᶛ ҹ 20%Ȃ ῏ ῀ қ Ԑ ῃᵣ ‗ қ

‗ ҉ץ2/3 ‰ Ȃ 

̂2̃ қᴪ ‰ қ ₮Ԋ ̆ ↕҉̆ᴋᵥ қ

Ҍ ₮ ȁ ҍ זᴋᵥῒץ ῒ Ԑ

ᴋᵥῒז ≠ ̆ ╠ ҹ ғҌΐ

̕ қᴪ ‰̆Ὲ Ύ Ҍ ԍᴋᵥῒז ⱴ̕
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қ ₮Ԋ ғ қᴪ‗ Ὲ ₮ қ ̆ қᴪ

‰̆Ὲ Ύ Ҍ ԍᴋᵥῒז ⁞ Ȃ 

̂3̃ Ԑ қ Ḡῒ ᴋᵥῈ Ҍ ԍ ῍ ֟̆

ғ ῒҍ Ẽ ̆ Ԑ қᴪ ∞ ‗ ̆ ῏ қ қᴪ

‗ ῒ Ԑ ԇ қ ҈ ̆ Ԑ

Ȃ 

҉ Ԑ қ ₮ Ԑ қ ᶏ қ ≠

’Ҋ ̆ Ḡ ’Ҋ̆ Ԑ қ

ᴪׅ ᶏ ȁ Ḡ ֲҌᴪ ῏ ҙ қ‰῀ ῏ ̆

Ԑ Ὲ ᾧץ̆ ֲ ⌠ ’

Ҍ≠ Ȃ ̆ Ԑ ȁ Ύ ⱴ ⁞ ῏ ≠

ԍ Ԑ Ȃ 

ԍ҉ ̆ Ḡ ȁ ֲ ҹ̆ ֲ └ Ȃ 

῏ ̆ Ḡ ȁ ֲ ҹ̆ Ԑ

қԚ ᾢ ȁ ᾢ ҍ ֲ └ֲȁ ֲῒז Ԋȁ

Ԋ ֲ ȁ Ҭ׃ ῒ ֲ ӊ Ҍ ֪ ῏ ȁ

῏ ῏ ȁ ȁḤ ῒז ≠ Ȃ 

 

2Еῗԓ ָ ᴑ  

2.1 ῗԓ Ԑɻ Ԑɻ ָ ᴑ  

ӫ Ї ָ

Ίᵩ Ї ָ Ғ ԝῡᴑ ָ ɼ

ԓ ᵲῗ Ї Ԑ ָ ᴑ

Ԑ ɼ 

ָ Е ᴯָ ‟Ї ᾥ Ԝ

ҡ ָ Ԑɻ Ԑɻ ָ ᴑ ᴯָ ‟ɼ 
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ָ Е ָғ Ԑɻ Ԑ ָ Ғ ԝᴑ

Ї Ԑɻ Ԑ ָ ᴑ

֥ ⌐ “ ┼ Їҏ ┼ ҙ ɼ 

ָ ɼ 

Е 

ѿȁ ֲ  

ֲ ӥľ ѿ  ӈĿӊľѿȁѿ ӈĿҬ ᾟ

Ҋ̔ 

ᴯ  
ᴯЃLakeside Partners, L.P. ЄЇ҅

ʃ ᾭ ᴯᴗҟ ʄ ᾭ ᴯᴗҟ 

ֲ ӥľ ԓ  ֲ ’Ŀӊľ ȁ Ԋȁ Ԋȁ

ֲ ֲ ’Ŀӊľ̂ ѿ̃ ԊĿȁľ̂ ԋ̃ ԊĿľ̂ ҈̃

ֲ ĿҬ ᾟ Ҋ̔ 

ľ̂ѿ̃ Ԋ 

ӥ ӊ ̆Ὲ Ԋ ’↓ Ҋ̔ 

 Ⱶ ֲ  ᴋ  

Ԛ  Ԋ  Ԋᴪ(1) 2020 1 7  2023 1 6  

 Ԋȁ  Ԋᴪ(1) 2020 1 7  2023 1 6  

ṭ ´ Ԋȁ  Ԋᴪ(1) 2020 7 9  2023 1 6  

Ḥ Ԋ Ԋᴪ(2) 2020 1 7  2023 1 6  

 Ԋ Ԋᴪ(2) 2020 8 21  2023 1 6  

 Ԋ Ԋᴪ(1) 2020 8 21  2023 1 6  

 Ԋ Ԋᴪ 2020 8 21  2023 1 6  

Έ Ԋ Ԋᴪ 2020 8 21  2023 1 6  

 Ԋ Ԋᴪ 2020 8 21  2023 1 6  

1̔ Ԋᴪ Ȃ 

2̔ Ԋᴪ Ȃ 

҉ Ԋ Ҋ̔ 
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Ԛ ᾢ ̆47 ̆Ҭ ̆ ӄ  

Ԛ ᾢ 2018 4 ׂ ᴋ Ԋ ̆ 2013 10

ׂ ᴋ ԊȂԚ ᾢ ԍ 2009 9 ⱴ῀ ט ̆ ᴋ ט

◐ Ⱶ ȁ ȁ ȁ

Ȃ ⱴ῀ ӊ╠ Ԛ̆ ᾢ ԍ 2007 1 2009 8 ᾢ

ᴋ ̂Ҭ ̃ Ὲ Ὲ Ⱶ Ὲ Ⱶ◐ Ȃ

̆Ԛ ᾢ 2016 9 ׂ ᴋ ԊȂ ҉ ᴋ ӊ

╠ Ԛ̆ ᾢ ԍ 2004 2006 ᴋ Ԋ ӏ Ὲ

Ⱶ ȂԚ ᾢ Ӟ Ҭ ӏ ҙⱵῈ ᴋ ⱵȂԚ

ᾢ ԍ 2014 10 ׂ ᴋ҉ ├֜ ҉ Ὲ ᴍ Ὲ

̂ ף 6̔00570̃ ԊȂԚ ᾢ ╠ ᴋ

ȁҕ ȁҕ ῃ ᴪ Ԋ

ᵬ Ȃ֓ ᾨ ╦ ᴯ ᴯָɼԚ ᾢ

1994 7 ҙԍ҉ ֜ ̆ ҍ‗

Ғҙ ᵝ̕2005 7 ҙԍ ̆

ᵝȂ 

ᾢ ̆50 ̆Ҭ ̆ ӄ  

ᾢ 2019 9 ׂ ᴋ Ԋ̆ 2019 12

ׂ ᴋ ̆ ӊ╠̆ ᾢ 2018 11 2019

12 ᴋ Ȃ ᾢ ԍ 2005 6 ⱴ῀ ט ̆ 2008 10

ᴋ ט ȁ ȁ ȁ ꜛ ᵝȂ2008 10 2009

5 ̆ ᾢ ԍ ̆ ᴋ Ȃ2009 6 ̆

ᾢ ῤ ⇔ҙ̆⇔ ԅ ᴋ ̆ 2013 11 2014 11

ᴋ Ȃ 2014 11 2018 11 ̆ ᾢ ᴋ

Ԑ Ȃ ⱴ῀ ӊ╠̆ ᾢ ԍ 1988 10 2004 8

Ҭ № ᴋ ֲȁҩֲ ◐ Ὶ

◐ ȁῈ ҙⱵ ◐ Ὶ Ҭ ᵝ̆2004 8

2005 6 ᴋҬ ᾣ № Ȃ ̆ ᾢ

2013 11 2020 8 ᴋ ֜ ҉ Ὲ ᴧ ֟Ḡ ᴍ
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Ὲ ̂ ף ̔06060̃ Ԋ̆ 2016 4 2017 3 ᴋ҉

├֜ ҉ Ὲ ᴍ Ὲ ̂ ף 6̔00633̃

Ԋ̆ 2018 2 2019 7 ᴋ҉ ├֜ ҉ Ὲ Ҭ

Ḥ ᴍ Ὲ ̂ ף ̔600050̃ Ԋ̆ 2017 6 2019

4 ᴋ ├֜ ҉ Ὲ ᴰ ᴍ Ὲ ̂ ף ̔

000156̃ ԊȂ ᾨ ╦ ᴯ ᴯָɼ ᾢ

2010 9 ҙԍҬ ̆ ֲ ̂EMBÃ

ᵝȂ 

ṭ ´ᾢ ̆43 ̆Ҭ ̆ ӄ  

ṭ ´ᾢ 2020 7 ׂ ᴋ Ԋ̆ 2020 8 ׂ

ᴋ Ȃṭ ´ᾢ 2004 12 ⱴ῀ ט ̆ ט

⇔ ̆ ט ף ֲӊѿ Ӟ̆ ט

Ȃṭ ´ᾢ 2004 12 2020 6 ᴋ ȁҙⱵ

ȁ ֟ ֲȁ ט Ԋҙ ҙ֟ ֲȁ ט Ԋҙ

ȁ ט Ҭ Ԋҙ ⱵȂ ̆ṭ ´ᾢ 2015 4 ׂ ᴋ

ᴍ Ὲ ̂2017 8 ԍ ├֜ ҉ ̆ ף ̔

300682̃ ԊȂṳ  ᾨ ╦ ᴯ ᴯָɼṭ ´ᾢ

2000 7 ҙԍ ̂ ҹ ̃̆ ᴪ ҒҙҒ

2̆016 11 ҙԍҬ ̆ Ҭ EMBA

ᵝȂ 

Ḥᾢ ̆56 ̆ⱴ  

Ḥᾢ 2019 9 ᴋ ԊȂ Ḥᾢ ԍ 1999

ⱴ῀ ҹ̆ ⇔ ֲӊѿ̆ ץ ѿ

ҹ Ԋᴪ ̆ ᴋ Ⱶ 2013 Ȃ Ḥᾢ ╠ ᴋ

Ԋᴪ ◐Һ ̆ ᴩֲ└ ⇔ ᴩֲӊѿȂ1995

1999 ̆ Ḥᾢ ᴋ ԍ ῖ ᴶ ̂Wallenberg̃ Һ Ὲ

Investor AB ֒ № Ԋ׆ תּ Ȃ ӊ╠̆ Ḥᾢ ᴋ

תּ Ὲ Rosecliff, Inc. Ȃ1990 1993 ̆ Ḥᾢ
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ԍ ԊⱵ Sullivan & Cromwell LLP ᴋ Ⱶ Ȃ

̆ Ḥᾢ 2015 9 2017 12 ᴋ ֜ ҉ Ὲ

ẫ Ḥ Ὲ ̂ ף 0̔0241̃ Ԋ̆ 2016 2 2017

11 ᴋ ᾥ҉ Ὲ Momo Inc.̂ ף ̔MOMÕ ԊȂ

Ḫᾨ ╦ ᴯ ᴯָɼ Ḥᾢ ΐ ҙ

̆ԍ 1986 5 қ֒ ᵝ̆1990 6

ᵝȂ 

ᾢ ̆45 ̆Ҭ ̆ ӄ  

ᾢ 2020 8 ᴋ ԊȂ ᾢ ԍ 2005 2

ⱴ῀ ט ̆ 2019 12 ᴋ ט ȁ ט ȁ

Ԋҙ Ȃ ̆ ᾢ 2019

12 ׂ ᴋ Ȃ ᾨ ╦ ᴯ

ᴯָɼ ᾢ №≢ԍ 1997 7 2000 4 ҉ ᴆ

ᵝץ ᵝȂ 

̆46 ̆Ҭ ̆ ӄ  

2020 8 ᴋ ԊȂ ԍ 1999 ⱴ

῀ ̆ҹ ⇔ ֲӊѿ̆ 1999 ׂ̆ ᴋ Ḥ

⅞ ȁ ҙⱵ№ ȁῃ ȁ ȁ

Ḥᵣ ȁ ҙⱵ ≢ꜛ Ὶ◐ ֲ ҩ ᵝȂ ╦

ᴯ ᴯָɼ ԍ 1996 7 ҙԍ ҙ ̂

ҹ ̃̆ ҙ Ғҙ ᵝȂ 

̆62 ̆Ҭ ̆ ӄ  

2020 8 ᴋ ԊȂ ԍ 1993 ⱴ῀

ᴪ ԊⱵ ̂ ̃̆ 2001 10 2015 3 ᴋ

ᴪ ԊⱵ ̂ ᴩ̃ ῒ╠ ᴩֲȂ 1982 8

1989 11 ԍҬ ֲ ̆ 1987 8 ᴋ Ȃ ̆

2017 9 ׂ ᴋ ├֜ ҉ Ὲ BEST Inc.̂ ף B̔EST̃

Ԋ̆ 2015 6 ׂ ᴋ ֜ ҉ Ὲ ᴍ
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Ὲ ̂ ף 0̔3396̃ Ԋ̆ 2018 8 ׂ ᴋ ү

̂Ҭ ̃ Ὲ ԊȂ ԍ 1995 7 ⱴ

≠ ֒ ҙ Ύᴪ ̆ԍ 2002 5 Ҭ Ύᴪ Ȃ

ԍ 1982 12 Ҭ ֲ Ⱶᴪ Ғҙ ᵝ̆ ԍ

1993 1 ᵝȂ 

Έᾢ ̆57 ̆Ҭ  

Έᾢ 2020 8 ᴋ ԊȂ Έᾢ 2011

ׂҹ ⇔ ֲ Ԋ Ȃ Έᾢ 1997 2010 ᴋ ԍ

̆ ᴋ Ԋ ȁ ᴩֲ Ҭ Һ Ȃ Έᾢ ԍ 1991 1996

ᴋ Ȃ Έᾢ 1996 Ὶᴋ

Ҭ Һᴋ Ȃ Έᾢ 2019 4 ׂ ᴋ҉ ├֜

֜ ҉ Ὲ Ҭ ᴍ Ὲ ̂ ף ̔601398/01398̃

Ԋ̆2018 ׂ ᴋ ├֜ ├֜ ҉ Ὲ

̂ ף ̔UBS/UBSG̃ Ԋ̆2016 ׂ ᴋ ├֜ ҉

Ὲ Yum China Holdings, Inc.̂ ף ̔YUMC̃ Ԋ ̆2014

11 ׂ ᴋ ֜ ҉ Ὲ ֜ Ὲ ̂ ף 0̔0388̃

Ԋ 2̆011 5 2018 5 ᴋ ֜ ҉ Ὲ

Ὲ ̂ ף ̔00011̃ ԊȂ Έᾢ

ᵝ ᵫ ᵝȂ 

ᾢ ̆56 ̆Ҭ  

ᾢ 2020 8 ᴋ ԊȂ ᾢ 2015

10 ׂ ᴋ ֤ Ҭ Һᴋ̆ 2009 6 ׂ ᴋ ֤

̆ 2013 10 ׂ ᴋ◐ Ȃ ӊ╠̆

ᾢ 2000 5 2009 2 ̆ ᴋ ֒ ◐ ȁ

Ҭ ȁ Ԋ ȁ֒ ̆1993 8 2000 4

̆ ᴋ ≠֒ ֒ ҍ ȁ ȁҬ

Һᴋ ⱵȂ ᾢ ԍ 1994 4 ≠֒

ᵝȂ 
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̂ԋ̃ Ԋ 

ӥ ӊ ̆Ὲ Ԋ ’↓ Ҋ̔ 

 Ⱶ ֲ  ᴋ  

 
ԊᴪҺ ȁ

ף Ԋ 
ף ᴪ 2020 1 7  2023 1 6  

 Ԋ Ԋᴪ 2020 1 7  2023 1 6  

ᵩ  Ԋ Ԋᴪ 2020 1 7  2023 1 6  

҉ Ԋ Ҋ̔ 

ᾢ ̆48 ̆ⱴ  

ᾢ 2016 12 ᴋ Ԋ̆2020 8 ׂ ᴋ Ԋ

ᴪҺ Ȃ ᾢ 2015 5 ⱴ῀ ̆ ᴋ ȁ◐ Ȃ ⱴ

῀ ӊ╠̆ ᾢ 2006 12 2015 5 ԍҬ ᴍ

Ὲ ̆ ᴋҬ ף ף ȁ ⱵȂ

ᾢ №≢ԍ 1996 7 1994 7 Ғҙ

ᵝ ȁ ᵝȂ 

ᾢ ̆47 ̆Ҭ ̆ ӄ  

ᾢ 2020 1 ᴋ ԊȂ ᾢ 2018 7 ⱴ῀

̆2020 7 ׂ ᴋ ◐ Ⱶ Ȃ ⱴ῀

ӊ╠̆ ᾢ 1996 8 2018 6 ԍ ᴪ Ԋ

Ⱶ ̆ ԍ 2007 7 ҹ ᴪ ԊⱵ ᴩֲȂ ̆ ᾢ

2019 10 ׂ ᴋ҉ ├֜ ֜ ҉ Ὲ ₣

ᴍ Ὲ ̂ ף 6̔01828 / 01528̃ Ԋ 2̆019 12 ׂ

ᴋ ├֜ ҉ Ὲ ẫ ֟ҙ ᴍ Ὲ ̂ ף ̔

002044̃ Ԋ̆2019 5 ׂ ᴋ ├֜ ҉ Ὲ

ᴍ Ὲ ̂ ף ̔002024̃ Ԋ̆2018 8 ׂ ᴋ

֜ ҉ Ὲ ᴍ Ὲ ̂ ף 0̔0980̃ Ԋ 2̆019

6 ׂ ᴋ ֜ ҉ Ὲ ẫ Ḥ Ὲ ̂ ף ̔

00241̃ Ԋ̆2020 1 ׂ ᴋ ֜ ⱴ ֜ ҉ Ὲ

ҙ Ὲ ̂ ף ̔01060 / S91̃ ԊȂ ᾢ ԍ
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1999 4 ҹҬ Ύᴪ ᴪᴪ 1̆996 7 ҙԍ ̆

ᵝȂ 

ᵩ ̆50 ̆  

ᵩ 2020 1 ׂ ᴋ ԊȂφ 2016 1 ⱴ

῀ ̆ ᴋ Ȃ ⱴ῀ ӊ╠̆ᵩ ԍ 2002 6

2016 1 ᴋ ѿ Ȃ2020 6 ̆ᵩ ῀

Ҭ Ҭ Ȃᵩ 1992 7 ҙԍ ֜

ҙ Ғҙ ᵝ̆1995 6 ҙԍ

Ғҙ ᵝȂ 

̂҈̃ ֲ  

Ὲ Ԋ Ԛ ᾢ Ҋ̆ Ὲ ֲ

Ȃ 

ӥ ӊ ̆Ὲ ֲ ’↓ Ҋ̔ 

 Ⱶ  ᴋ  

 Ԋȁ  2020 1 11  2023 1 6  

 ֲ  2020 8 6  2023 1 6  

ṭ ´ Ԋȁ  2020 8 6  2023 1 6  

 Ⱶ  2020 4 29  2023 1 6  

 Ԋᴪ ӥ 2020 8 6  2023 1 6  

҉ ֲ Ҋ̔ 

ᾢ ̆50 ̆Ҭ ̆ ӄ  

ᾢ ñ ȁ Ԋȁ Ԋȁ ֲ

ֲ ’òӊñ̂ ѿ̃ ԊòȂ 

ᾢ ̆53 ̆Ҭ ̆ ӄ  

ᾢ 2020 8 ׂ ᴋ ֲ Ȃ ᾢ

2012 2 ⱴ῀ ̆ ᴋֲⱬ ◐ ȁ ◐ Ȃ ⱴ῀

ӊ╠̆ ᾢ 2010 1 2011 11 ᴋ ꞋҬ ֲⱬ
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◐ ̆ 2003 12 2009 12 ᴋ Ҭ ֲԊ Ȃ

̆ ᾢ 2019 12 ׂ ᴋ ├֜ ҉ Ὲ ẫ ֟

ҙ ᴍ Ὲ ̂ ף 0̔02044̃ ԊȂ ᾨ ╦

ᴯ ᴯָɼ ᾢ 1988 7 ҙԍ ̂ ҹ

̃ ᵝ̆1993 12 ҙԍ ҙ ̂

ҹ ̃ ᵝȂ 

ṭ ´ᾢ ̆43 ̆Ҭ ̆ ӄ  

ṭ ´ᾢ ñ ȁ Ԋȁ Ԋȁ ֲ

ֲ ’òӊñ̂ ѿ̃ ԊòȂ 

ᾢ ̆43 ̆Ҭ ̆ ӄ  

ᾢ 2020 4 ׂ ᴋ Ⱶ Ȃ ᾢ

2014 5 ⱴ῀ ̆ ᴋ ȁ◐ Ȃⱴ῀ ӊ╠̆

ᾢ ԍ 2011 9 ⱴ῀ ̆ ᴋ ᴑҙ

Ȃ ӊ╠̆ ᾢ 2001 7 2011 9 ᴋ ԍҬ

Ὲ Ȃ ̆ ᾢ 2016 2 ׂ ᴋ҉ ├֜ ҉

Ὲ ᴍ Ὲ ̂ ף ̔600570̃ Ԋ̆2016 11

ׂ ᴋ ֜ ҉ Ὲ ᴧ ֟Ḡ ᴍ Ὲ ̂ ף 0̔6060̃

Ԋ 2̆019 5 ׂ ᴋ ├֜ ҉ Ὲ Yum China Holdings 

Inc.̂ ף ̔YUMC̃ ԊȂ ᾢ №≢ԍ 1999 7 2001 6

ᵝ ᵝȂ 

ᾢ ̆50 ̆Ҭ  

ᾢ 2020 8 ׂ ᴋ Ԋᴪ ӥȂ ᾢ

2020 6 ⱴ῀ ̆ ᴋ Ⱶ Ȃ ⱴ῀ ӊ╠̆ ᾢ

ԍ 1995 1 2020 5 ץ ᴩֲ ᴍᴋ ԍ ԊⱵ Ȃ ᾢ

╠ ᴋ҉ ᴪ◐ Ԋ ȁ҉ ῏ ᴪ Ԋ̆

қ Ȃ ᾢ ԍ 1993 7 ҙԍ

̆ ᵝȂĿ 
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ԋȁ ֲ  

̂ѿ̃ ֲҍ Ԋȁ Ԋ ֲ Ҍ ԑᴋ

 

2017 1 ׂ̔ 

1ȁᵬҹ қף ̆ Ԋ ֲ Ḥᾢ ȁ שּׂ

ᾢ ȁ ᾢ ᾢ ₮ᴋ ֲ ԊȂ 

2ȁ ᾢ ԍ 2018 11 ֲ ᴋ

ֲ ̆ ֲ ֲ ׆ ᴋȂ 

3ȁҌ ֲ Ὶᴋ ֲ ֲ ’Ȃ

ᾢ ԍ 2019 7 2020 6 ᴋ ◐ ֲ

̆ ֲ ֲ Ὶᴋ ᴋᵥ ⱵȂ 

̆ ῒ ֲ ᴋ ֲ Ԋ̆p ֲ

Ԋ ֲ Ȃ 

Ԋȁ ֲ ᵬҹ қף ᴋ ֲ Ԋ ’

ԍ ῏ Ȃ ֲ ֲ Ҭ ᾢ ᾢ

ԍ ᴋ Ⱶ̆p ῤ̆ ֲ

ֲ ᴋ ֲ ̆ ҉Ҍ ᶭ Ȃ ̆

ֲ ԅẫῃ Ὲ └ ̂ΐᵣ Ҋ Ȃ̃ ̆҉ ’

Ҍᴪ ֲ Ҍ≠ Ȃ 

̂ԋ̃ Ԋȁ Ԋ ֲ ᴋ ֟ ≠

‖ └ ̆҉ └ ғ  

ӥ Ὲ̆ ԅ Ὲ ῤ └ ץ̆ ᾧ

Ԋȁ Ԋ ֲ Ҭ֟ ≠ ‖ ̆ ᵖҌ ԍ̔̂ 1̃

Ԋȁ Ԋȁ ֲ ᴋ ȇῈ Ȉȇ қ ᴪ Ԋ

↕Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋᴪ ҍ ᴪ ᵬ ↕Ȉ ↕

̂̕2̃ Ԋȁ Ԋȁ ֲ ҍῈ ȇῈ Ȉ

ȁ ȁ ҉ ├ ↕ Ꞌꜚ ̂̕3̃
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῏Ὲ ≢ҍ ӊ ῏ ֜ ȁ̓͂ Ԋ Ԋᴪ

῏ ֜ Ԋ ‗ Ȃ 

Ҭ ң ҉ ῈᴧῈ ΐ̆ Ὲ

└ ץ Ԋ ֲ ᴋ ֟ ≠ ‖ Ȃ 

҉̆ Ԋȁ Ԋ ֲ ᴋ ֟ ≠ ‖

ԅ └ ̆҉ └ ғ Ȃ 

҈ȁ ֲ ’ 

̂ѿ̃ ֲ  

҉ Ԋ ̆ ֲ ԅץҊ ̔ 

1ȁ ԅ Ԋᴪȁ Ԋᴪ қ ᴪᴪ ᴆ̕ 

2ȁ ԅ ῏Ḥ ᴆ̕ 

3ȁ ֲȇῈ Ȉȇ қ ᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ

↕Ȉȇ Ԋᴪ ҍ ᴪ ᵬ ↕Ȉ Ὲ ᴆ̕ 

4ȁ ֲ Ԋȁ Ԋȁ ֲ ҍῈ ῏

Ꞌꜚ ̕ 

5ȁ ֲ ӥ Ȃ 

̂ԋ̃ ֲ  

ֲ ᶫ ֲ ̆ ֲ ҹ̔ 

1ȁ Ԋȁ ֲ ᵬҹ қף ᴋ ֲ Ԋ

’ ԍ ῏ Ȃ ֲ ֲ Ҭ ᾢ

ᾢ ԍ ᴋ Ⱶ̆p ῤ̆ ֲ

ֲ ᴋ ֲ ̆ ҉Ҍ ᶭ Ȃ

̆ ֲ ԅẫῃ Ὲ └ Ȃ ̆҉ ’Ҍᴪ ֲ

Ҍ≠ ̕ 

2ȁ Ԋȁ Ԋ ֲ ᴋ ֟ ≠ ‖

ԅ └ ̆҉ └ ғ Ȃ 
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2.2 ῗԓ Ԑᴑ  

ӫ Ї ῏ᾨ 2020 8 ᴑ Ԑɼ

῏ᾨ 2011 ҿא ∕ ָ Ԑ ɼ Ѓ Є

῎ ᵲҿ ָ Ӏᵩ ָ ᴓɼ 

ָ Ѓ Є ῎ Ї

῏ᾨ ָ ᴓЇ Ί Ԑᴑ ɼ 

ָ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ̂ ̃ Ὲ  

̂ ̃ Ὲ ̂ ̃ ֟

Ὲ 100%̆ ̂ ̃ ֟ Ὲ ֲ ᾝ 99.95%ȁ

0.05%Ȃ 

̂ԋ̃ Έᾢ ֲ ᴍ 

₮ΐӊ ̆ Έᾢ ֲ ᴍ̆֞ ῒ └

ᴋᵥ ᵣ ֲ ᴍ ῒ̆ ֪ └ ᵣ ֲ ᴍҌ 1%Ȃ 

̂҈̃ Έᾢ ΐ Ԋᴋ  

Έᾢ ȇ Ԋ Ȉȇ Ԋ ᾟ Ȉȇ

Ȉץ ȇ Ԋ ₱Ȉ̆ Έᾢ ΐ Ԋᴋ ̆ΐ

ᵣ ’ Ҋ̔ 

1ȁ Έᾢ Ҍ ȇῈ Ȉ 146 Ҍ ᴋῈ Ԋ ̕ 

2ȁ Έᾢ 3 ῤ ⌠ ᴪ ̆֞Ҍ

῏ ᶶ ᴪ ̆

̆ ȇ ⇔ Ὲ Ύ Ⱳ ̂ Ȉ̃ 13 ̕ 

3ȁ Έᾢ Ҍ Ҋץ ̆ ȇ῏ԍ ҉ Ὲ Ԋ└
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Ȉȇ҉ ├֜ ҉ Ὲ Ԋ ᵬ ̂ḱ Ȉ̃

῏ ̔ 

1̃ Ὲ ῒ ᴑҙᴋ ֲ ῒ ֪ ȁҺ ᴪ῏ ľ̂

֪ Ŀ Ẽȁ ȁ ľ̕Һ ᴪ῏ Ŀ ᾞ ȁ ȁ

ᾙ ȁᾞ Ẽȁ Ẽ ᾞ ̃̕  

2̃ Ὲ ᴍ ҉ץ1% Ὲ ╠ қҬ

ֲ қ ῒ ֪ ̕ 

3̃ Ὲ ᴍ ҉ץ5% қ ᵝ Ὲ ╠ԓ

қ ᵝᴋ ֲ ῒ ֪ ̕ 

4̃ Ὲ └ֲ ῒ ᴑҙᴋ ֲ ̕ 

5̃ ҹῈ ῒ қ ῒ ᴑҙ ᶫ Ⱶȁ ȁ

Ⱶ ֲ ̆ ᶫ Ⱶ Ҭ׃ ῃᵣֲ ȁ ֲ ȁ

҉ ֲ ȁ ᴩֲ Һ ֲ̕ 

6̃ ҍῈ ῒ қ ῒ ᴑҙΐ ҙⱵ ᵝ

ᴋ Ԋȁ Ԋ ֲ ̆ ҙⱵ ᵝ қ ᵝ ᴋ

Ԋȁ Ԋ ֲ ̕ 

7̃ ѿ ΐ ╠ 6 ↓ҽ ֲ ̕ 

8̃ ԍ ├֜ Ὲ ҹҌ ᴋ҉ Ὲ Ԋ ̕ 

9̃ 3 ├֜ Ὲ ң ҉ץ ̕ 

10̃ ᴋ Ԋ ̆ ң ₮ Ԋᴪᴪ ̆ ֪ ₮

Ԋᴪᴪ Ԋᴪᴪ ҈№ӊѿ̕҉ץ 

11̃ ᴋ Ԋ ̆ ҍԊ Ҍ ̕ 

12̃ Ὶᴋ Ԋ ҉ Ὲ 5 ̆ ȇҬ ֲ ῍ ῈⱵ

Ȉ ῏ Ҍ Ὶ Ȃ 

̆ ֲ Ḥ ԊⱵ ֞ ӥ Έᾢ
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֜ Ὲ ῏ ↕ Ԋᴋ Ȃ 

҉̆ Έᾢ ΐ Ԋᴋ Ȃ 

ԋȁ ֲ ’ 

̂ѿ̃ ֲ  

ֲ Ҋץ ̔ 

1ȁ ֲ қ Ώ ̕ 

2ȁ Έᾢ ȇ Ԋ Ȉȇ Ԋ ᾟ Ȉ

ȇ Ȉץ ȇ Ԋ ₱Ȉ̕  

3ȁ ᴑҙḤ Ḥ Ὲ ȁᴑ ȁ ȁ ├

Ḥ Ὲ Ḥ ̕ 

4ȁ ֲ Ḥ ԊⱵ ₮ΐ Ȃ 

̂ԋ̃ ֲ  

ֲ ᶫ ֲ ̆ ֲ ҹ̔ 

1ȁ Έᾢ ֲ ᴍ̆֞ ῒ └ ᴋᵥ ᵣ

ֲ ᴍ̆ῒ ֪ └ ᵣ ֲ ᴍҌ 1%̕ 

2ȁ Έᾢ ΐ Ԋᴋ Ȃ 

 

3Еῗԓ יִ ↔ 

3.1 ῗԓ  

ӫ Ї יִ ↔ ҐЃ ԍ ԍ ⅎЄ

⌐ ָ ᴓ 30.79ֽ ɼҏ ᴓҲЇ 92% ᴓ

⌐ ԍ ԍ ɼ 

ָ ЕЃ1Є ҏ ⌐ӎꜙ Їῗԓ

ԍ ҿ Ї װ ᴓҿ
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יִ ɼ ᾥ ԍ ↔ ῗ

∑Ї ῗ Ї ῎ ЖЃ2Є ָ

2020 9 30 ԍ ҿҏ ╦┼ ҏ

A ┼ יִ ↔ Ὶל יִ Ίᵩ ɻᴍ ɻ

Ї ᵫ ᴓ ɼ 

Ḧ ָ ɼ 

ѿȁ ֲ  

̂ѿ̃ ҉ ≠ӈⱵ ̆῏ԍ ԇ

ҹ ̆ ץ ᴍҹ ꞉  

꞉ ⅞ ԇ ҹ ̆ ѿ ץ ᴍᴇṿҹ

꞉ Ȃ ԇ ץ ԍ ѿ ≠ ̆

ᵣ҉ҍ ֲᴇṿ ̆ ֲᴇṿȁ ԇ ᴇ

≠ Ȃ ԇ Ҍ ԇ ҹ ֲ

қ̆ ֲ ᴍ ᴋᵥ ̆ ֣ ῒזᵬҹ ֲ қ ֣

≠Ȃ 

҉̆ ԇ ֣ ̆ ԍ ԇ ԍ ֣

ԍ ԇֲ ѿ ≠ ῒ̆ᴇṿҍῈ ᴍ ᴇṿ ῏̆p ≠ Ҍף

ԇ ᴩᴍ ȁӞҌף ԇ ᴍȂ 

꞉ ⅞ ꞉ ̆ ꞉ ⅞

Ҭ ԅ ԇȁ └Ȃ ԇ ꞉ ⅞ ԇ Ҋ

ΐ ⱬ ӈ ῒ̆Ҭ ԇ ֲ ꞉ ⅞

ԇ ₮ ҹ̆ ԇֲ ԇ ҍ ԇ ԇ

̆ ԇ ԇ ΐᵣ ҍ ᴆ̕ ԇ

῏ ᴆӊ ̆ ꞉ ⅞ ̆

Ҋ ≠ Ȃ 

꞉ ⅞ ԇ ̆ ԇ

ᴆ ’Ҋ̂ ֽ ԍ ꞉ ⅞
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ԇ ₮ ̃ ԇֲ Ҋ

ט ӈⱵ ȁ ט ≠ ҉ץ̆ ≠ ԍ ҍ ԇ ӊ

ԇ ֟ Ȃ ᵬҹ ꞉ ⅞ ԇֲ ᵣ̆

῏ ӈⱵȂ ԍ ≠ ᵣ҉ҍ ֲᴇṿ ̆ ץ

ᴍᴇṿҹ ꞉ ̆ ᵌԍñץ ᴍҹ ꞉ òȂ 

ֲ ӥñ ԓ  ֲ ’òӊñ ԓȁ ֲ

꞉ ⅞òӊñ̂ ԋ̃ ῤ ꞉ ⅞òӊñ1ȁ ꞉ ⅞òӊñ̂ 2̃

ῤ ’ò ᾟ Ҋ̔ 

ľ ꞉ ⅞ ԇ ҹ Ї ҅ װ ᴓᴍẅҿ

יִ Ȃ ԇ ץ ԍ ѿ ≠ ̆

ᵣ҉ҍ ֲᴇṿ ̆ ֲᴇṿȁ ԇ ᴇ

≠ Ȃ ԇ Ҍ ԇ ҹ

ֲ қЇ ֲ ᴍ ᴋᵥ Ї ֩ ῒזᵬҹ ֲ қ ֣

≠ȂĿ 

̂ԋ̃ ᾟ ԇ ⅞ ῏

↕̆ ῏ ̆ Ὲ  

⅞ ץ Ὲ ᴍҹ ꞉ ꞉

⅞Ȃ ԇ ԍ ֣ ԇֲ ≠̆ ԇ

Ҍ ᴋᵥῈ ᴍ̆ ꞉ ⅞Ҍ ԍ ⅞ Ҍ̆

῏ ↕Ȃ 

̆ ԍ ԇ Ҍ ᴋᵥῈ ᴍ̆ ֲ ᴍ ᴋᵥ

̆ ֣ ῒזᵬҹ ֲ қ ֣ ≠̆ ԇ ԇ

ӞҌ Ὲ Ȃ 

ֲ ӥñ ԓ  ֲ ’òӊñ ԓȁ ֲ

꞉ ⅞òӊñ̂ ԋ̃ ῤ ꞉ ⅞òӊñ1ȁ ꞉ ⅞òӊñ̂ 2̃

ῤ ’ò ᾟ Ҋ̔ 
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ľ ↔ װ ῎ ᴓҿ יִ יִ

↔ɼ ԍ ԓ ֩ ԍָ ⌐Ї ԍ

Ғ ᴑᵫ῎ ᴓЇ יִ ↔Ғ ԓ ↔Ї

Ғ ῗ ∑ɼ 

Ї ԓ ԍ Ғ ᴑᵫ῎ ᴓЇ ָ ᴓ ᴑᵫ

Ї ֩ Ὶלᵲҿ ָ ҡ ֩ ⌐Ї ԍ ԍ

ӤҒ ῎ ɼĿ 

̂҈̃ ֲ 2020 9 30 ԇ

ҹ҉ ╠└ ҉ A └ ꞉ ⅞ ῒז ꞉

ΐᵣ ȁᴇ ȁ ̆ ᵥ ᴍ  

2020 9 30 ԇ ꞉

⅞ ԇ ̆ῒҬ A └ ꞉ ⅞ ԇ

ԇ ԇ A └ Ȃ ԍ ѿᴍ A

└ ԇᴇ ԍ ᴍ ᴇ Ȃ҉

꞉ ⅞ȁ ԇ ץ A └ ꞉ ⅞ Ȃ 

A └ ꞉ ⅞ ̆A └ ꞉ ⅞ ԇ

ԇ A └ ԍץҊңҩ №̔1̃ ֲ ԇ

̂ ԇ ԇ ῒז ̃ Ҍ 8.22ַ A ̕ 2̃

῀ 3.96ַ A ȂῒҬ̆ ῀ 3.96ַ

A ̆ ῏ ᴍ ȁ

╠ Ҋ ῀̆Ҍᴪ ῒ ᴍ Ȃ 

ֲ ӥñ ԓ  ֲ ’òӊñ ԓȁ ֲ

꞉ ⅞òӊñ̂ ԋ̃ ῤ ꞉ ⅞òӊñ1ȁ ꞉ ⅞òӊñ̂ 3̃

҉ ò ᾟ Ҋ̔ 

ľҹ ѿ҉ Ὲ ꞉ ⅞ ΐ̆ 2020

9 30 ԇ ̆ ԇ ⱴ A

└ ꞉ ⅞ ῒז ꞉ ̂ Ҭ ҹñ ò̃Ȃ A

┼ יִ ↔ ԍ ԍ ԍ A ┼ ɼ ԓ
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҅ᴓ A ┼ ԍᴍ ԓ ᴓ

ᴍ ɼ ԍ ԇ ≠ ֲ ῏ Ⱶ ’

Ȃ 

҉ Ҭ̆ A └ ꞉ ⅞ ԇ

ԇ ≠ ֲ ᴍҌ 3.45ַ ̆

╠ Ҋ̆ A └ ꞉ ⅞ ῀ 3.96ַ ֲ

ᴍ̆ץ ҉ A └ ꞉ ⅞Ȃ ῗ

ᴓ ῇЇҒᴰ Ὶ ᴓ ɼĿ 

ԋȁ Ḡ ȁ ֲ ’ 

̂ѿ̃ Ḡ ȁ ֲ  

҉ Ԋ ̆ Ḡ ȁ ֲ Һ ԅץҊ ̔ 

1ȁ ԅ ꞉ ⅞ȁ ԇ A └ ꞉

⅞̕ 

2ȁ ԅ ῏ԍ ᴍ ̕ 

3ȁ ԅ ֲ ῏Ԋ ’ ӥ Ȃ 

̂ԋ̃ Ḡ ȁ ֲ  

ֲ ᶫ ̆ Ḡ ȁ ֲ ҹ̔ 

1ȁ ҉̆ ԇ ֣ ̆ ԍ ԇ ԍ

֣ ԍ ԇֲ ѿ ≠ ῒ̆ᴇṿҍῈ ᴍ ᴇṿ ῏̆p ≠

Ҍף ԇ ᴩᴍ ȁӞҌף ԇ ᴍ̕

ԇ ꞉ ⅞ ԇ Ҋ ΐ

ⱬ ӈ̕ ץ ᴍᴇṿҹ ꞉ ̆ ᵌԍľץ

ᴍҹ ꞉ Ŀ̕  

2ȁ Ҍ ⅞ ῏ ↕ Ҍ̆ Ὲ ̕ 

3ȁ ꞉ ⅞ȁ ԇ ץ A └ ꞉
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⅞ Ȃ ῀ 3.96ַ A ῏ ᴍ ȁ

╠ Ҋ ῀̆Ҍᴪ ᴍ Ȃ 

3.2 ῗԓ A ┼ יִ ↔ 

װָ ┼ ҏ ╦┼ ԋ יִ ↔ ҏ

ɼ ԍ ҿ ָ Ԑᴰ ҿ יִ ɻ ῎ װ

ᾡ ᵩ ῗָ ɼ 

Ї ╦ ҐЇ A ┼ יִ

↔ ῇ 3.96ֽ ָ ᴓЇװ A ┼ יִ ↔ɼ 

ָ ЕЃ1Є ↔ ῇ A ┼ יִ ↔ 3.96

ֽ Ї Ԝ ⌐ Ї ӫñ ֒ òӐñ̓̀ ò

Ԝ ⌐ Ḫ ‼ ЖЃ2ЄA ┼ יִ ↔

Їיִ Ї ᵲ ɻ ɻ ғ῎ Ԑꜙ

Ԑ Ίᵩɻ ЖЃ3Є ԍᴍ ᵤԓ ҅ ‰ ֥

ᵆẅ ЖЃ4Є ῗ Ї

╦ ᴌ ЖЃ5Є Ίᵩ ЇḦ ָ Ғ

יִ ↔ЇҒ יִ ↔ ῎ ЖЃ6Є יִ

↔Ҳ Ї Ғ ԓ῎ ҏ Ӑ 12ү Ὺ יִ Ґɼ 

ָ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ⅞ ῀ A └ ꞉ ⅞ 3.96ַ ̆

Ԑ ≠ ̆ ӥñ ԓ òӊñῇò Ԑ

≠ Ḥ ‰  

Ԑ ≠ Ԑᾢ Ԑ ԇῒ Ὲ

≠ ̂ ֲ 611,337,334 ᴍ ȁ̃ Ҋ

≠ ȁҹ ⱴ῀ ᴩֲ ≠ ץ ԍῒ
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Ὲז ≠ Ȃ A └ ꞉ ⅞ ῀

3.96 ַ ֲ ᴍ ԇ

Ҋ ≠ ̆ Ԑ Ҋ ≠ ѿ №Ȃҹ

ѿ ῏ῤ ̆ ֲ ӥľ ԓ  ֲ ’Ŀӊľῇȁ

Һ қ └ֲ ’Ŀӊľ̂ ѿ̃ қ ’ĿҬ ᾟ Ҋ̔ 

ľ 1̔ Ԑ Ҍ֣ ᴋᵥ ԍ ֲ ᴍ ≠ ֽ̆ᵬҹ

ᴩֲ ԊⱵ ᴩֲȁΐ ≠

≠Ȃ Ԑ ≠ Ԑᾢ Ԑ ԇῒ Ὲ

≠ ̂ ֲ 611,337,334 ᴍ ȁ̃ Ҋ

≠ Ѓ ԓҏ יִ ⌐ Єȁҹ

ⱴ῀ ᴩֲ ≠ ץ ԍῒזῈ ≠ Ŀ̕ 

̆ ӥ ҉ Ḥ ‰ Ȃ 

̂ԋ Ã └ ꞉ ⅞ ꞉̆ ̆

ᵬ ȁ ȁ ҍῈ ԊⱵ Ԋ ΐᵣȁ  

ֲ ԇ A └ ̆ ֲ ԇ╠ҍ

Ⱶ ̆ ῒ ᵬ ȁ ȁ ҍῈ ԊⱵ Ԋ ΐᵣȁ

Ȃ 

̂҈̃ ԇᴇ ᵞԍ ѿ ‪ ֟ ᵀṿ  

A └ ԇᴇ ҹ ֲ 1ᾝ Ԋᴪ‗ ῒז ᴇ

̂ᵖҌᵞԍ ֲ 1ᾝ ᵞᴇ Ȃ̃҉ ԇᴇ

↕ ԇ ȁ ꞉ ȁ қ≠ Ὲ

̆ Ȃ ԇᴇ ↕

҉̆ ץ ᵞ ԇ ꞉̆ ≠ԍ ⁞

ԇ ⱬ ԇ ᵬ ȁ ᴋ ₀ ⱬ Ḡ̆ ԅ

꞉ ⅞ ̆ ѿ ѿ ԇ Ὲ қ ≠ ̆ ≠ԍ

ꜚ ꞉ ⌠ Ȃ ̆ Ҋ ᶏץ ᴍ

꞉ ̆Ӟ ≠ԍ қ≠ Ȃ ԍ ȁ қ Ὲ

≠ ΐ ᵬ Ȃ ԇᴇ ᵞԍ ̆
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ȇῈ Ȉ῏ԍ ᴇ Ȃ 

A └ ꞉ ⅞ ֲ ԋ Ԋᴪ ῇ ᴪ ȁ2020

ԋ ҳ қ ᴪ№≢ԍ 2020 8 6 2020 8 21 Ȃ2020

8 6 ̆ ֲ ԋ Ԋᴪ ҈ ᴪ A └ ꞉ ⅞

ԅ ԅ ̕2020 8 23 ̆ ֲ Ԋ ԅ

Ȃ ֲ Ԋᴪ Ԋ ҹ A └ ꞉ ⅞ ≠ԍῈ

̆Ҍ Ὲ ῃᵣ қ≠ Ȃ 

҉ Ă └ ԇᴇ ↕ ῏ ̆

ԍ ȁ қ Ὲ ≠ ΐ ᵬ A̕ └ ꞉

⅞ ֲ Ԋᴪȁ қ ᴪ ̆ ֲ Ԋᴪ Ԋ ҹ A

└ ꞉ ⅞ ≠ԍῈ Ҍ̆ Ὲ ῃᵣ қ≠

Ȃ҉ ԇᴇ ↕Ҋ̆ ԇᴇ ₮ ᵞԍ ѿ ‪

֟ ᵀṿ ’ΐ Ȃ 

̂ ̃ ῏ ̆ ╠ ᴆ

 

A └ ꞉ ⅞ ̆A └ ꞉ ⅞ ԇ

ԇ A └ ԍץҊңҩ №̔1̃ ֲ ԇ

̂ ԇ ԇ ῒז ̃ Ҍ 8.22ַ A ̕ 2̃

῀ 3.96ַ A ȂῒҬ̆ ῀ 3.96ַ

A ̆ ῏ ᴍ ғ

╠ Ҋ̆ A └ ꞉ ⅞ ῀ȂA └ ꞉ ⅞

Ҍ ῏ Ȃ 

ץֲ Ὲ ᴍᵬҹ ̆ ֲ ȇῈ ȈȇῈ

Ȉ ҉ ├ ↕ ῏ Ȃ

῀ 3.96ַ A ̆ ῏ ᴍ ̆

╠ Ҋ ῀Ȃ 

̂ԓ̃ ΐᵣ ̆Ḡ ֲ Ҍ ꞉ ⅞̆

Ҍ ꞉ ⅞ Ὲ  
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A └ ꞉ ⅞ȁ2020 H ꞉ ⅞ ҉ H ꞉ ⅞

ֲ 2020 ԋ ҳ қ ᴪ ‰̆ Ԋ

ֲ ’Ҋ ҉̆ ꞉ ⅞ Ὲ ҉ 4

꞉ Ȃ ԍ ̆ ֲ Ҍᴪ ῒז ꞉ ⅞Ȃ ̆

ֲ ᴍ ֞Ҍᴪ ꜚȂ 

῏ ꞉ ⅞ ̆A └ ꞉ ⅞ ֲ A ҉

2̆020 H ꞉ ⅞ ҉ H ꞉ ⅞ H ҉ ӊ

̆҉ ꞉ ⅞ Ҍᴪ Ȃ 

ԍ҉ ̆ ֲ Ҍᴪ ꞉ ⅞ Ὲ Ȃ 

̂Έ̃ ꞉ ⅞Ҭ ̆ Ҍ ԍῈ ҉ ӊ 12ҩ ῤ

꞉ Ҋ 

A └ ꞉ ⅞ ̆ ԇ └

̂ └ ꞉ ᴆ Ὲ̆ ꞉

ҹ̃╠̆ 12ҩ ҉ץ ᴋ ȂA └ ꞉ ⅞

ֲ A ҉ ̆ ╠ 12ҩ ᴋ ̆

Ҍᴪ Ὲ ҉ ӊ 12ҩ ῤ ꞉ ҊȂ 

ԋȁ ֲ ’ 

̂ѿ̃ ֲ  

҉ Ԋ ̆ ֲ ԅץҊҺ ̔ 

1ȁ ԅ ᴩ ̕ 

2ȁ ԅ ֲ A └ ꞉ ⅞ȁ2020 H ꞉ ⅞ȁ

҉ H ꞉ ⅞̕ 

3ȁ ԅ ֲ ԋ Ԋᴪ ῇ ᴪ ȁ ԋ Ԋᴪ ҈ ᴪ

2020 ԋ ҳ қ ᴪ ‗ ץ̆ Ԋ ̕ 

4ȁ ԅ ֲ ῏Ԋ ’ ӥ Ȃ 
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̂ԋ̃ ֲ  

ֲ ᶫ ֲ ̆ ֲ ҹ̔ 

1ȁ ӥñ ԓ  ֲ ’òӊñῇȁҺ қ └ֲ

’òӊľ̂ ѿ̃ қ ’Ŀ Ԑ ≠ Ḥ

‰ ̕ 

2ȁ ֲ ᵬ₮ӥ ̆ ֲ ԇ A └ ̆

ֲ ԇ╠ҍ Ⱶ ̆ ῒ ᵬ ȁ ȁ ҍῈ ԊⱵ

Ԋ ΐᵣȁ ̕ 

3ȁA └ ԇᴇ ↕ ῏ ̆ ԍ

ȁ қ Ὲ ≠ ΐ ᵬ A̕ └ ꞉ ⅞

ֲ Ԋᴪȁ қ ᴪ ̆ ֲ Ԋᴪ Ԋ ҹ A

└ ꞉ ⅞ ≠ԍῈ Ҍ̆ Ὲ ῃᵣ қ≠

Ȃ ԇᴇ ₮ ᵞԍ ѿ ‪ ֟ ᵀṿ ’ΐ ̕ 

4ȁA └ ꞉ ⅞ ῏ Ȃ ֲ

ץ Ὲ ᴍᵬҹ ̆ ֲ ȇῈ ȈȇῈ Ȉ

҉ ├ ↕ ῏ ̕ ῀ 3.96

ַ A ̆ ῏ ᴍ ̆ ╠

Ҋ ῀̕ 

5ȁ ֲ Ҍᴪ ῒז ꞉ ⅞̆ Ҍᴪ

꞉ ⅞ Ὲ ̕ 

6ȁ A └ ꞉ ⅞ ̆ Ҍᴪ Ὲ ҉ ӊ

12ҩ ῤ ꞉ ҊȂ 

 

4Еῗԓ Ὺ ꜠ ᴓ  מ

4.1 ῪЇ ָ ҡ ԋ Ґ ꜠ЕЃ1Є2018 7 Ї

Ὺ Ї װ ⅎ ҡ ᴓЇ ғ
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ҡ ⅎ Ж ָ Ї

ԓ יִ ↔ Ґ יִ ЖЃ2Є2019 9 Ї 2014 8

ʃ2014 ֥ ӵ ʄ ḷ Ї Ὶ

Ὺ Ὴ ῎ ԋ 33% ᴓЖЃ3Є2020 2 Ї

ԋῚ ⅎ ᴓЖ Ѓ4Є2020 6 Ї

ָ Ї ԓ יִ ↔ Ґ יִ ɼ 

    ָ ЕЃ1Є2018 7 ᴓ ᴍ Ї ғ

ῇ ᴍ ҅ Ї ᴓ ЖЃ2Є2020מ 2

ᴓ Ї ᴍ ῎ᾡɻ ᴓ Їמ

ғҩ ʃ ᴓ ʄ ЖЃ3Є2020 6

ᴓ ᴍ Ї ᴓ  ɼמ

Е 

ѿȁ ֲ  

̂ѿ̃2018 7 ᴍ ᴇ ̆ ҍ

῀ ᴇ ѿ ̆ ᴍ  ט

2018 7 ̆Ὲ ῤ ̆ ץ № қ ᴍ̆

ҍ қ № Ȃ Ὲ

̆ ԍ ꞉ ⅞ Ҋ ꞉ Ȃ 

ᴍҬ̆ ῒ̆ז ᴍ

ᴇ ѿ ̆ ҹ ֲ 35.28ᾝ̆ Ҍ ᴍ ט Ȃ 

Ҭ̆ ԅῈ 560,000,000 ᴍ̆ ץ ֲ

1ᾝ ṿ Ȃ Ὲ 2018 ԋ ҳ қ ᴪ

̆ ԍ ꞉ ⅞ Ҋ ꞉ ̆

╠ Ҋ̆ ԍ ῒז ꞉Ȃ 

ȇᴑҙᴪ ‰↕ 11 ðð ᴍ Ȉט ԋ ̆ ᴍ ט ᴑҙҹ

ῒז ᶫ Ⱶ ԇ ΐ ץ ΐҹ

ṽ ֜ Ȃȇᴑҙᴪ ‰↕ 11 ðð ᴍ Ȉט Έ ̆ ῤ
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Ⱶ ⌠ ҙ ᴆ Ⱶ ץ ᴍ ̆ט

ῤ ҩ ֟ ṽ ̆ ץ ΐ ᶃᵀ ҹ

̆ ΐ ԇ Ὲᾛᴇṿ̆ Ⱶ ῀ ῏

Ὲ Ȃȇᴑҙᴪ ‰↕ 4 Ȉ ̆ Ⱶᴑҙ ӈⱵ

ԇ ᴑҙ ῒ ΐ ̆ ᴍ ᵬҹט ᴍ

ט Ȃ 

ԍῈ ṿ ԍ ꞉

⅞ Ҋ ѿ ῤ ꞉ ̆ ῏ ԇ

Ὲ ̆ Ҍ ᴍ ̆ט

ᴍ ט ᴪ Ȃ ֓ ᴍ ԇ Ὲ

̆ ᴍ ט ̆ ῤ ῀ Ὲ

Ȃ 

̂ԋ̃2020 2 ᴍ ̆ ᴇ Ὲ

ᾛȁ ᴍ ̆ט ҍң ȇ ᴍ Ȉ

 

꞉ ⅞̆ ᵬҹ ԇֲ ԇ

῏ ӈⱵȂҹ ѿ ᾟ ҉ ӈⱵ ץ֟

Ḡ ꞉ ≠ ̆ ԍ 2018 12 №Ὲ ᴍȂ 

2020 1 7 ̆Ὲ 2019 ԋ ҳ қ ᴪ̆ ȇ῏

ԍḱ Ὲ Ȉ̆ ḱ ȇῈ Ȉץ ҍ

ῒ Ὲ 154,186,696 ᴍ ῏ Ὲ ’Ȃ 

ᴍ ᴇ ҹ ֲ 35.28ᾝ̆ҍ 2018

7 Ὲ ץ № қ ᴍ ᴇ

Ȃ׆ᴪ ̆ ҉ ҹḠ

ῒ ᾫט ⱬ̆ ҍ қ ᴍ

֜ ̆ ᴍ ט ᴪ Ȃ 

ᴍ ӊ ҍ ȇ ᴍ Ȉӊ ̆Һ

ҹ ȇ ᴍ Ȉ ̆ Ὲ қ ᴪ ‗ ‰
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ᴍ ’ Ὲ ḱ Ԋ ֜◓Ȃ 2018 12

ȇ ᴍ Ȉ ̆ Ὲ Ԋ ῏ Ҭ̆

ҹ ᾧ Ὲ ꜚ ̆ 2019

9 Ὲ Ԋ ̆ԍ 2020 1 қ ᴪ

֜◓̆ 2020 2 ԅ ᴍ Ὲ

Ȃ 

̂҈̃2020 6 ᴍ ᴇ ̆ ᴍ  ט

2020 6 12 Ὲ̆ 2020 ѿ ҳ қ ᴪ̆ ȇ῏

ԍῈ Ȉ̆ Ὲ 254,380,000 ᴍ̆

ᴇ ҹ ֲ 1ᾝȂ 

2020 6 Ὲ ҍ 2018

560,000,000 ѿ ̆ ҍ 2018 ԅ

ᴪ ̆ Ҍ ᴍ ̆ט ᴍ ט

ᴪ ̆ ֓ ᴍ ԇ Ὲ ̆

ᴍ ט ᴪ ̆ ῤ ῀ Ὲ

Ȃ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁ ԅ 2018 7 ȁ2020 2 2020 6 ֲ ᴍȁ

№ қ ᴍ ῏ ȁ қ ᴪ‗ ȇῈ Ȉ̕ 

2ȁ Ҍ ῀ ᴇ ̆ ῀ ῀ ₡ ̆ ԅ ԅ

ֲ ῀ ᴪ Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ̆ ֲ ԍ҉ ֜ Ԋ

ҍ Ḡ ȁ ᴪ ѿ ̆ ῏ᴪ
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ȇᴑҙᴪ ‰↕Ȉ Ȃ 

4.2 ῪЇ῎ יִ ↔Ӏ ↔ɻ

┼ ᴓ ᵣ ↔ɻ ᴓ ẅ ↔ ɼ Їҿԋ ɻằῊ

יִ ┼ЇḦ ῎ ҏ ╦ ҙ ҅ יִ Ї ָ

↔ ҏ Ὺ יִ ↔ ԓ 4  ɼיִ

    ָ ᾥ Е יִ ↔ ΊᵩῪ Ї ᵜҒ ԓ יִ

ɻ ԍ ᴌɻ ᴓ ᶳ ɻ ╦ ₴

‟ɼ 

    ָ ЕЃ1Є Ίᵩ ҏ יִ ↔Ҳ

ᴓ מ ᴓɻ ᴓ ᶳ ɻ ῗᴰ

ʃᴗҟᴰ ‼∑ʄ ῗ ЖЃ2Є ᴓ מ ɻ

Ї ῗ῎ᾡᴍẅ Ίᵩ ɻ Їⅎ Ὶ῎ᾡ ЖЃ3Є

ᴓ יִ ↔ ԓ ᴓ מ ᴓ Їמ

⌐ מ ЖЃ4Єⅎ 4

ᴓ מ ɻ ‟ɼ 

    Ḧ ɻ ᴰ ᴓ מ ɻ

῎ᾡᴍẅ ɻ ɻ ⅎ Ї ָ

ԍ ָ ɻ ԍ ɻ ┼ /

┼ ᴓ ᵣɻװ Ὶל ᴓ מ Ї ‼ Ї

ʃᴗҟᴰ ‼∑ʄ ɼ 

Е 

ѿȁ ֲ  

ֲ ӥľ ԓ  ֲ ’Ŀӊľ ԓȁ ֲ

꞉ ⅞Ŀӊľ̂ ԋ̃ ῤ ꞉ ⅞Ŀӊľ1ȁ ꞉ ⅞ĿҬ

ԅ ꞉ ⅞ Һ ῤ Ȃ 

ֲ ӥľ ԓ  ֲ ’Ŀӊľ ԓȁ ֲ

꞉ ⅞Ŀӊľ̂ ԋ̃ ῤ ꞉ ⅞Ŀӊľ1ȁ ꞉ ⅞Ŀӊľ̂ 2̃

ῤ ’ĿҬ ᾟ Ҋ̔ 
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ľ3̃ ԇȁ  

̂ã ԇ  

ԇ ҹ ֲᵬ₮ ԇ‗ ֲ‗

ῒז Ȃ 

ԍ ᴌӀ ᴑ ɼ ָ ᴰ

ῇ ɻ ҟ ‟Ґ ԍ ɼ

יִ ↔ Ї ᴓ Ґ ⌐ ָ ᴓ

יִ ↔ ָ” Ї ԍ Ҳ ɼ 

Ίᵩ Ї῎ ԍ Ї ԋ ᵩ ҟ

‟ Ї֤ᴰ ԍ ԍ Ίᵩ ‟ Ї ῇ ԍ

Ҳ ԍ ҟ ɻῇ ᵣ Ї ҟ ԍ ԍ

ԍ ҏ҅ ᵆɻ ᵣ ᴑ Ⱶ ɼ 

Ҍ ԇӊ ̂10̃ Ȃ

ԍ ԇ ֲ Ж ԍ ̆

ֲ ⱴ ԇ ȂĿ 

ֲ ӥľ ԓ  ֲ ’Ŀӊľ ԓȁ ֲ

꞉ ⅞Ŀӊľ̂ ԋ̃ ῤ ꞉ ⅞Ŀӊľ1ȁ ꞉ ⅞Ŀӊľ̂ 2̃

ῤ ’Ŀ ӊľ2̃ ԇ ĿҬ ᾟ Ҋ̔ 

Ņ ӫ Ӑ Ї יִ ↔ ҐЃ ԍ

ԍ ⅎЄ ⌐ ָ ᴓ 30.79 ֽ 1ɼ҉ ᴍҬ̆

92% ᴍ ≠ ԇ ԇ ЇῚҲ ԍ ⌐ ҲЇ

ԍ ᶡ ҿ 65%Ї ᴓ מ

ԓ῎ Ҳ └ԋ ɼ ⅞ ꞉ ⅞

                                                             
1╦ ᴓ ⁯ ӫ Ӑ Ї ₴ Їҿᾱמ ₴

3.58 ֽ ָ ᴓ 
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Ҋῃ ≠ ᾫט ̆ ╠ Ҋ̆ ▼ᵩ ᴍ ԍ

꞉Ȃņ 

ԋȁ ֲ  

̂ѿ̃ ꞉ ⅞Ҭ ᴍ ט ᴍȁ ᴍ

ᶭ ȁ ῏ᴪ ȇᴑҙᴪ ‰↕Ȉ ῏  

1ȁ ꞉ ⅞Ҭ ᴍ ט ᴍ 

꞉ ⅞ ԇ ֲ Ὲ ȁ ȁῒ

Ὲ ץ ╠ Һᵣ ҉ץ20% ‗ ῏ ᵣ ȁ

Ԋȁ ֲ ῒֲז ȂῒҬ Ὲ ᴍ ט ԇ Ὲ

ῒזҹῈ ᶫ Ⱶ Ȃ 

2ȁ ꞉ ⅞Ҭ ᴍ ט ᴍ ᶭ  

꞉ ⅞ ̆ ᴍ Ҋ ≠

ֲ ᴍ ꞉ ⅞ ֲ‗ ̆ ԇ Ҭ Ȃ 

3ȁ ꞉ ⅞Ҭ ᴍ ט ῏ᴪ  

ȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ Ȉט ԋ ̆ľ ᴍ ̆ט ᴑ

ҙҹ ῒז ᶫ Ⱶ ԇ ΐ ץ ΐҹ

ṽ ֜ ȂĿ 

ȇᴑҙᴪ ‰↕ 4 Ȉ ̆ľᴑҙ ̂ Ὲ ῒῃ

Ὲ ῤ̃ ᴍ ֜ט ̆ Ҋץ ᴪ ŀ̔ŀ̂ ԋ̃

Ⱶᴑҙ ӈⱵ ԇ ᴑҙ ῒ ΐ ̆

ᴍ ֜ט ᵬҹ ᴍ ט ̕ Ⱶᴑҙΐ ӈⱵғ ԇ

ᴑҙ ᴑҙ ῤῒזᴑҙ ΐ ̆ ᴍ ֜ט ᵬҹ

ᴍ ט ȂĿ 

҉ ȇᴑҙᴪ ‰↕Ȉ ̆ ⅞ ҹῈ ᶫ Ⱶ

ѿ ꞉ ⅞̆ ⅞ Ὲץ ᴍᴇṿҹ ̆ ғ
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Ὲ қ̆ ԇῈ ԍ ῤ

ᴍ ט Ȃ 

ѿ ̆ ⅞ ץ ҍ ̆

ᵖ ԍ ԇῈ ғ ҍ

ӈⱵ̆ Ⱶ ᴑҙ̆ Ὲ ҍ ӊ ӈⱵ̆

ȇᴑҙᴪ ‰↕ 4 Ȉ ̆Ὲ ῒᵬҹ ᴍ ט Ȃ 

2018 ̆ № ̆ ԍ Һᵣ

ҹ Ὲ ̆ ḱ ̆ № ⅞ ץ

ᴍ ט ҹץ ᴍ ̆ט ԍ҉ ḱ ⅞

ᴆ ԇ ̆ ḱ Ҍ ⱴ Ⱶ Ȃ 

ԍ ⅞ Ὲ̆ ῒᵬҹ ᴍ Ȃט

ᴍ ט ̆ ԇ Ὲᾛᴇṿ̆ ҩ ῤ̆

Ⱶ ῀ ῏ ̆ ⱴ Ὲ Ȃ 

ԍ ⅞ Ὲ̆ ῒᵬҹ ᴍ Ȃט

ᴍ ט ̆ ṽ Ὲᾛᴇṿ̆ ҩ ῤ

Ⱶ ῀ ῏ ̆ ⱴ ṽȂ ῏ ṽ ╠ ҩ ֟

ṽ ץ ̆ ṽ Ὲᾛᴇṿ ̆ῒ ꜚ ῀ Ȃ 

҉ ᴪ ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

̂ԋ̃ ᴍ ט ȁ ̆ ῏Ὲᾛᴇṿ

ΐᵣ ȁ ̆№ ῒῈᾛ  

1ȁ ᴍ ט ȁ  

̂1̃ ԇῈ ⅞ 

2014 1 ̆ ╠ Ԋᴪ қᴪ ‰ԅȇ

Ⱶ Ὲ 2013 ᴍ ꞉ ⅞Ȉ̂ ԍ 2015

ԅḱ ̆ḱ ҹȇ Ⱶ Ὲ 2013 ᴍ
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꞉ ⅞Ȉ̃Ȃ2018 7 2020 6 ̆ №≢

̆ ԍ ꞉ ⅞ Ҋ ꞉ Ȃ 

ῤ̆ ⅞ ԇ ꜚ

῏ ԇ ⱴ Ὲᾛᴇṿ Ҋ̔ 

 

2020 1-6  2019  2018  2017  

ᴍ  

ⱴ  

ᴍῈᾛᴇ

ṿ̂ᾝ  ̃

ᴍ  

ⱴ  

ᴍῈᾛᴇ

ṿ̂ᾝ  ̃

ᴍ  

ⱴ  

ᴍῈᾛᴇ

ṿ̂ᾝ̃ 

ᴍ  

ⱴ  

ᴍῈᾛᴇ

ṿ̂ᾝ  ̃

/ ∆ 121,879,459 96.75 150,300,584 65.58 162,376,369 51.21 146,451,862 36.12 

ԇ 32,468,082 150.88 41,879,307 151.90 58,921,150 82.83 76,476,125 54.65 

 (35,377,335) 73.29 (55,732,286) 56.02 (54,958,495) 44.19 (45,327,335) 28.73 

/  (3,974,197)  (9,802,584)  (15,102,089)  (9,358,375)  

₮ (709,975)  (4,765,562)  (936,351)  (5,865,908)  

/  114,286,034 118.74 121,879,459 96.75 150,300,584 65.58 162,376,369 51.21 

̔ ԇᴍ ԇ ᴍ Ȃ ╠̆ 1 ᴍ Ҋ ≠ 5.53

Ὲ ᴍ ᴇṿȂ 

ῤ̆ ԇ Ὲᾛᴇṿ Ὲᾛᴇṿ ᴍ ט

Ҋ̔ 

ᵝ̔ ҆ᾝ 

 2020 1-6  2019  2018  2017  

/ ԇ  

Ὲᾛᴇṿ 
4,899 6,361 4,880 4,179 

ᴍ ט  2,097 4,371 3,571 3,129 

ῒҬ̔ץ ᴍ  3,129 3,475 4,250 2,076 ט

ץ ᴍ  - 95 121 21 ט

̂2̃ └ ᴍ ᵝ ⅞ 

2018 ̆Ὲ ԅ ꞉ Ὲץ̆ Ὲ

‗ B ᴍᵬҹ ꞉ ᴍȂ ̆ ҉ ╠

꞉ ⅞̆ ⅞ ԇ ԇ B ᴍ

└ ᴍ ᵝȂ └ ᴍ ᵝ ѿ Ⱶ ῤ ̆

B ᴍȂ 
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ῤ̆ └ ᴍ ᵝ ⅞ ԇ └ ᴍ ᵝ

ꜚ ῏ⱴ Ὲᾛᴇṿ Ҋ̔ 

 

2020 1-6  2019  2018  

ᴍ  

ⱴ  

ᴍῈᾛᴇ

ṿ̂ᾝ̃ 

ᴍ  

ⱴ  

ᴍῈᾛᴇ

ṿ̂ᾝ̃ 

ᴍ  

ⱴ  

ᴍῈᾛᴇ

ṿ̂ᾝ̃ 

/ ∆ 68,562,762 22.96 76,920,462 17.08 - - 

ԇ̂  ̃ 12,867,545 29.74 22,979,968 30.75 103,049,599 15.31 

 (19,694,460) 16.54 (24,021,194) 11.46 (23,285,487) 9.88 

 (3,608,221)  (7,261,904)  (1,435,986)  

₮ (1,411,051)  (54,570)  (1,407,664)  

/  56,716,575 26.84 68,562,762 22.96 76,920,462 17.08 

̔2018 ԇᴍ Ҭ ԅ Ὲ ԇ ץ ԇ

└ ᴍ ᵝȂ 

 

ῤ̆ └ ᴍ ᵝ Ὲᾛᴇṿ ᴍ ט Ҋ  ̔
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ᵝ̔ ҆ᾝ 

 2020 1-6  2019  2018  2017  

/ ԇ └ ᴍ ᵝ

Ὲᾛᴇṿ 
383 707 1,578 Ҍ  

ᴍ ט  284 600 282 Ҍ  

̂3̃ ᴍ ṿ ⅞ 

ᴍ ṿ ⅞ҹῈ ҹ № ᵬ ꞉ ⅞Ȃ

ᴍ ṿ ⅞ ᴇṿ Ὲ ᴇṿ ῏ȂῈ ץ ȁῒז

֟ ̆ ᴍ ṿ ⅞ Ὲᾛᴇṿ ӈⱵȂ 

ῤ̆ ᴍ ṿ ⅞ ԇ ᴍ ṿ

⅞ ꜚ ῏ⱴ Ὲᾛᴇṿ Ҋ̔ 

1̃ ᴍ ṿ ⅞ 

 

2020 1-6  2019  

ᴍ  

ⱴ  

ᴍῈᾛᴇṿ 

̂ᾝ̃ 

ᴍ  

ⱴ  

ᴍῈᾛᴇṿ 

̂ᾝ̃ 

/ ∆ 7,978,834 26.64 - - 

ԇ 2,666,281 26.64 10,888,316 27.33 

 (2,781,524) 26.75 (2,771,782) 29.35 

/  (81,569)  (137,700)  

₮ (104,519)  -  

/  7,677,503 26.60 7,978,834 26.64 

̔ 1ᴍ ᴍ ṿ ⅞ Ҋ ᴇṿ 1 Ὲ ᴍ ᴇṿȂ 

2̃ ⅞ 

 

2018  2017  

ᴍ  

ⱴ  

ᴍῈᾛᴇṿ 

̂ᾝ̃ 

ᴍ  

ⱴ  

ᴍῈᾛᴇṿ 

̂ᾝ̃ 

∆ 2,200,000 63.96 2,200,000 63.96 

 (2,200,000)  -  

 - - 2,200,000 63.96 

̔ ╠̆ 1ᴍ ⅞ Ҋ ᴇṿ 5.53 Ὲ ᴍ ᴇṿȂ 

ῤ̆ ᴍ ṿ ⅞Ὲᾛᴇṿ ᴍ ט Ҋ̔ 
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ᵝ̔ ҆ᾝ 

 2020 1-6  2019  2018  2017  

/ ԇ ᴍ ṿ

⅞Ὲᾛᴇṿ 
71 298 - - 

ᴍ ט  64 30 53 36 

̂4̃ └ ᴍ ᵝ ⅞ 

2019 9 ̆ Ҋ Ὲ ҹῈ қ ̆

Ὲ ԇ └ ᴍ ᵝ ⅞ Ὲ̆ ῒᵬҹץ

ᴍ Ȃט └ ᴍ ᵝ Ⱶѿ ̆ └ ᴍ ᵝ

ᴇṿ ᴇṿ ῏Ȃ 

ῤ̆ └ ᴍ ᵝ ⅞Ҋ └ ᴍ ᵝ Ὲᾛᴇ

ṿ ᴍ ט Ҋ̔ 

ᵝ̔ ҆ᾝ 

 2020 1-6  2019  2018  2017  

/ ԇ └ ᴍ ᵝ

Ὲᾛᴇṿ 
289 - Ҍ  Ҍ  

ᴍ ט  241 118 Ҍ  Ҍ  

2ȁ ᴍ ט ῏Ὲᾛᴇṿ ΐᵣ  

Ὲ ꞉ ⅞Ὲᾛᴇṿ ᵀṿ Ҋ̔ 

̂1̃ ⅞ȁ └ ᴍ ᵝ ⅞̂ ᴇ Ҍҹ

⅞ ȁ̃ ᴍ ṿ ⅞ ⅞ 

⅞ȁ └ ᴍ ᵝ ⅞̂ ᴇ Ҍҹ ⅞ ȁ̃

ᴍ ṿ ⅞ ⅞̆ ԍ ῏ ꞉ ⅞ΐ ᵌԍ ᴇ ̆

ῒ ᵌ ̆ ῒῈᾛᴇṿȂ 

ȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ Ȉט ̆ ԍ ԇ Ҍ

ΐ̆ ᴇ ῒῈᾛᴇṿ̆

ᴇ Ȃ Ҋץ ̔̂1̃ ᴇ ̂̕2̃

̂̕3̃ ᴍ ᴇ ̂̕4̃ ᴇ ꜚ ̂̕5̃ ᴍ

≠̂̕6̃ ῤ ≠ Ȃ 
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Ὲ ԋץ ᴇ ҉ ꞉ ΐ ᵀṿ Һ̆ Ẋ ̔

꞉ ΐ ᴇ ȁ ꞉ ΐ ȁ ᴍ ᴇ ȁ ᴇ ꜚ

ȁ ᴍ ≠ȁ ῤ ≠ ȁ Ṑ Ȃ 

̂2̃ └ ᴍ ᵝ ⅞̂ ᴇ ҹ ⅞̃ 

ԍ ᴇ ҹ └ ᴍ ᵝ ⅞ Ὲ̆ ץ ѿ ᴍᴇ

ᵬҹῒῈᾛᴇṿȂ 

̂3̃ └ ᴍ ᵝ ⅞ 

ȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ Ȉט ̆ ԍ ԇ

ΐ̆ Ҭ ᴇ ῒῈᾛᴇṿȂ ̆

└ ᴍ ᵝ Ὲᾛᴇṿ ԇ ᴇ Ȃ 

҉ ᴍ ט ῏Ὲᾛᴇṿ ΐᵣ ӊľ1ȁ ᴍ

ט ȁ Ŀ̆ Ὲᾛᴇṿ ᶭ ᵀṿ ̆ҍῈ

ѿ ᴇ ̆ΐ Ὲᾛ Ȃ 

ῤ̆╠ Ὲᾛᴇṿ ᴇ 2016

2018 ̆ң ᵀṿ̂ ԍ ӥ

̃№≢ ҹֲ 3,900ַᾝ ֲ 9,600ַᾝȂ

Ҭ̆Ὲ ҍ ᾟ№ ᵀṿȂ ԍ ᴑҙ ̆ ԅ

’ ̆ ֞ Ȃ ⌠ ѿ Ὲ ҙ ῀

№≢ҹ 653.96ַᾝ̂2017 ̃ 1,206.18ַ ᾝ̂2019 ̃̆ Ⱶ

‰↕ ԍ Ὲ ‪≠ №≢ҹ 141.19ַᾝ̂2017 ̃ 241.60

ַᾝ̂2019 ̃̆ ᴇ ѿ №≢ ҹ 6.0

Ṑ 8.0Ṑ̆ ѿ №≢ ҹ 27.6Ṑ 39.7ṐȂ ᵀṿ

ԅ ҉ ԑ Ὲ ᵀṿ ȁ ҙⱵ ̆

Ӟ ⌠ԅ῀ Ȃ 

3ȁ ᴍ ט ῀ ῏  
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ᴍ ט Ὲ̆ ҉ ԇ ᵀṿ

Ὲᾛᴇṿ̆ ҩ ῤ̆ Ⱶ ῀ ῏ ̆

ⱴ Ὲ ṽȂ 

꞉ ⅞ Ҋץ ̔̂1̃ ҙ ꞉ ԇ ̆

ԇ ӥ ѿҩ ҩ 25%̕ ̂2̃ ῀

ԇ 5̆0% ԇ ӥ ҩ ̆ ҩ

ѿҩ ԋҩ 25%Ȃ ᴪ ̆ ҍ Ⱶ ̆

Ὲ № ҹΐ Ҍ ⅞̆ ҙ ꞉

ԇ ѿҩ 25% № ҹ 1 ̆ 1 ῤ ῀

῏ ̆ ԋҩ 25% № ҹ 2 ̆ 2

ῤ ῀ ῏ ץ̆ Ȃ 

̂҈̃ ᴍ ꞉ ⅞ ԍ ᴍ ט

ᴍ ̆ט ≠ ט  

1ȁ ԇῈ ⅞ 

꞉ ⅞ қ ԇ

ѿ ꞉ ⅞Ȃ Ὲץ ᴍᴇṿҹ

̆ Ȃ ῒץץ ȁ

ᴍ№  Ȃט

ᴪ ΐᵣ ӊľ̂ѿ̃ ꞉

⅞Ҭ ᴍ ט ᴍȁ ᴍ ᶭ ȁ ῏ᴪ

ȇᴑҙᴪ ‰↕Ȉ ῏ ĿҬ ῏ Ȃ 

2ȁ └ ᴍ ᵝ ⅞ 

ԍ ԇ Ὲ └ ᴍ ᵝ̆ Ⱶ ᴆ

ῒ ҹ B ᴍȂ ԍ B ᴍ ԍῈ

ΐ̆ Ὲ └ ᴍ ᵝ ⅞ᵬҹץ ᴍ  Ȃט

Ὲ̆ └ ᴍ ᵝ ⅞ ԅҍ

꞉ ⅞ ᵌ ̆ ῒ№ ҹΐ Ҍ ⅞Ȃ
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ᴍ ט ̆ ԇ Ὲᾛᴇṿ̆ ҩ ῤ̆

Ⱶ ῀ ῏ ̆ ⱴ Ὲ Ȃ 

3ȁ ᴍ ṿ ⅞ 

ᴍ ṿ ⅞ ᴇṿ Ὲ ᴇṿ ῏̆ ԍῈ ץ ȁ

ῒז ֟ ᴍ ṿ ⅞ Ὲᾛᴇṿ ӈⱵ̆

ῒᵬҹ ᴍ  Ȃט

ᴪ ̆ ṽ Ὲᾛᴇṿ̆ ҩ ῤ

Ⱶ ῀ ῏ ̆ ⱴ ṽȂ ῏ ṽ ╠ ҩ ֟

ṽ ץ ̆ ṽ Ὲᾛᴇṿ ̆ῒ ꜚ ῀ Ȃ 

4ȁ └ ᴍ ᵝ ⅞ 

Ὲ ԇ └ ᴍ ᵝ̆

Ⱶ ᴆ ҹ ᴍȂ 

Ὲ ȇᴑҙᴪ ‰↕ 4 Ȉ ῏ᴪ ̆

└ ᴍ ᵝ ⅞ᵬҹ ᴍ  Ȃט

ȇᴑҙᴪ ‰↕ 4 Ȉ ̆ľᴑҙ ̂ Ὲ ῒῃ

Ὲ ῤ̃ ᴍ ֜ט ̆ Ҋץ ᴪ ŀ̔ŀ̂ ԋ̃

Ⱶᴑҙ ӈⱵ ԇ ᴑҙ ῒ ΐ ̆

ᴍ ֜ט ᵬҹ ᴍ ט ̕ Ⱶᴑҙΐ ӈⱵғ ԇ

ᴑҙ ᴑҙ ῤῒזᴑҙ ΐ ̆ ᴍ ֜ט ᵬҹ

ᴍ ט ȂĿ 

ȇ҉ Ὲ ᴑҙᴪ ‰↕ ᶛ Ȉ̂2020 ̃ ᶛ 9-07 -

қ ԇ Ὲ ᴍ ᴪ Ҭ ᶛ ľ̆ Ⱶ ‰↕῏ԍ

ῤ ᴍ ̆ט ῤᴋᵥҺᵣ ᴋᵥ қ̆ ט Һᵣҹ

қȂ қ ԇ Ὲ ΐ̆Ӟ ῤ ᴍ ט ̆

ԍȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ Ȉט ῏ ĿȂ 
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⌠ ԍῈ ҉ץ5% Һ қ̆ 2019 9 ῒ

Ὲ ҹῈ қӊ Ὲ̆ Ὲ

ԇ ᴑҙ ῤ Ҍ ᴑҙ ᴍ ֜ט ԅᴪ Ȃ ԍῈ

ᵬҹ Ⱶᴑҙғ ӈⱵ̆ ῒᵬҹ ᴍ ט ̆

ԇ Ὲᾛᴇṿ̆ ҩ ῤ̆ Ⱶ ῀ ῏

̆ ⱴ Ὲ Ȃ 

Ὲ ԍ 2020 6 ԅ ԇ ̆Ὲ

2020 4 ԇῈ ꞉ ԇ ễ̆

ễ ꞉ ץ ῏ ꞉

ԇ Ὲᾛᴇṿ ̆ ‖⁞҉ └ ᴍ ᵝ ⅞Ҋ

ᴍ ט Ὲ Ȃ 

̂ ̃№ 4 ᴍ ט ȁ ’ 

ҹԅ ȁẫῃ ꞉ └ Ḡ̆ Ὲ ҉ ╠ ғ ѿ

꞉ Ὲ̆ ⅞ ҉ ῤ ꞉ ⅞̆ ҉

Ҍץ̆ 9.14ַ ᴍ ԍ 4 ꞉̂

Ԋ ֲ ’̃̆ ῒҬ A └ ꞉ ⅞ᶏ

Ҍ 8.22ַ ̆҉ H ꞉ ⅞ᶏ Ҍ 0.92ַ Ȃ 

ҹ̆ ѿ҉ Ὲ ꞉ ⅞ ΐ̆ ֲ қ ᴪ ‰̆

A └ ꞉ ⅞ Ҋ ԇ Ҍ 3.96ַ ̆

№ ╠ Ҋ ԍ Ҍ̆ᴪ Ὲ ῒז

қ ȂῒҬ̆ Ҭ̆ A └

꞉ ⅞ ԇ ԇ ≠ ֲ ᴍҌ

3.45ַ Ȃ 

҉̆ ԅ Ҭ ᶏ Ҍ 3.45ַ ̆Ὲ ҉

ԇ ᴍ Ҍ 9.65ַ ̆ῒҬ A └ ꞉ ⅞ᶏ Ҍ

8.73ַ ̆H ꞉ ⅞ᶏ Ҍ 0.92ַ Ȃ 

ԍῈ 4 ᴍ ט ȁ ’ ⌠ ̆

Ὲ ᴇȁ ԇ ȁ ԇ ̆ ╠ ‰ Ȃҹ
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4 2021 2024 ᴍ ט Ⱶ ӊ Ὲ̆ ԍ Ẋ

ԅ ̆ 4 Ҍᵞԍ 220ַᾝ ῒ̆Ҭ̆

҉ ╠ ῤ ꞉ ⅞ ԇ №

ҹ 60 ַᾝ̆ῒ҉ז ԇ Ҍᵞԍ 160

ַᾝȂ 

҉ ᶏ Ẋ Һ ̔ 

1ȁ 4 ԇ ꞉ ⅞ Ὲᾛᴇṿ ╠ 2020 8

Ὲᾛᴇṿ̆ῒҬ Ὲᾛᴇṿ ᶏ ᴍᴇ

2018 ῤ ᴇ ̕ 

2ȁẊ 4 ῤ ꞉ ⅞Ҋ ԇ ᴍ ҹ 9.65ַ ̆

ԇ 1/4̕  

3ȁ ԇ № ԇ ҹ 4 1 ̆ ҹ 4 ̆ ԇ

ѿҩ ҩ 25%̕  

4ȁẊ ԇ ꞉ ΐ ֲ ꜚ

’ ᵀ ₮̕ 

5ȁẊ ҉ ╠ ῤ Ҭ ꞉ ⅞ҍ ꞉ ԇ

ԇ ̂ ḱ ̃ Ὲᾛᴇṿ ̆ғ ᴪ ԇ

≠ Ḡ Ҍ ̆ ԇ № ̆ 2020

8 31 ԇ ꞉ ⅞ ⅞ ῏ ῀

Ȃ 

ԍ҉ ԍ Ẋ ₮̆ ῏Ẋ ҍ ’

̆ ῀ ԍ҉ ̆

Ȃ ᶏ Ẋ ӞҌ Ὲ ᴇ Ȃ 

҉ ’̆ ֲ ӥľ   Ŀӊľ҈ȁ Ⱶ

῏ Ŀӊľ̂ ῇ̃ ꞉ Ὲ ҙ қ Ŀ ᾟ

Ҋ̔ 

ľῈ ԅ ꞉ ⅞̆ ԇ ԇ ῏ ꞉ ץ ꞉ῒҙ
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ᶏῒ≠ ҍῈ ѿ Ȃΐᵣ ’ ӥľ ԓ ֲ

’Ŀӊľ ԓȁ ֲ ꞉ ⅞ĿȂῈ ᴑҙᴪ ‰↕ ᴍ

ט Ȃ ꞉ ⅞ ԍῈ ᵟ῏ ῏ Ȃ Ὲ Ḥ

꞉ ⅞ Ḡ ⇔ ⱬ ̆p ̆ ԍῈ

꞉ ⅞Їҙ ԓ῎ ҏ ԍ ɻ ῎ᾡᴍẅ ᶳ ῎

ᴍ/ ꜠ ꜠Ї Ї ῎ ᴍ ꜠ɻ

װꜘ ԓ יִ ᴓ Ї῎ ᴓ מ

Ї׆ Ὲ ֟ Ҍ≠ Ȃ ̆ Ὲ ҉ ꞉

⅞ ᴍ ᴪ қ ȂĿ 

 

҈ȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁҍ ֲ ̆ԅ ᴍ ט ⅞ ȁ

ᴇ ῒ ̕ 

2ȁ ᴍ ט ῏ ̆ᶛ ԇ ᴆȁ ȁ

ԇ ᴍ ȁ ᴇ Ḥ ̕ 

3ȁ ֲ ῤ ᴍ ט ԇ ̆ ᴍ ט

⅞Ὲᾛᴇṿ ᵀ ᴍ ט ̕ 

4ȁ ᴍ ט ΐῈᾛᴇṿ ȁ ȁ῏ ᵀ

̕ 

5ȁ ֲ ῤ ᴍ ט ‰ ̕ 

6ȁ ֲ 4 ᴍ ט ȁ ’ ̆

ῒ‰ Ȃ 
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̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ̆ ֲ҉ ᴍ ט

‰ ̆ ԍ ᴍ ט ῏ ᴪ ȇᴑҙᴪ ‰↕Ȉ

῏ Ȃ 

4.3 ӫ Ї 2020 9 30 ԍ

Ї ԍ ꜘ A ┼ יִ

↔ Ὶל יִ ɼҏ ҲЇ A ┼ יִ

↔ ԍ ԍ ⌐ ָ ᴓҒ 3.45ֽ Ї

╦ ҐЇ A ┼ יִ ↔ ῇ 3.96

ֽ ָ ᴓЇװ ҏ A ┼ יִ ↔ɼ ӫ

ҏװ ԓ ԍ ⌐ ָ ῗ ꜙ ‟

ɼ 

    Ї ӫ ᴗҟ ԍ

Ї ᴗҟ ῎ᾡᴍẅ

ᴍ מ ị ɼ 

    ָ ЕЃ1Єװҏ Ҳ יִ ↔Ї ҿ

יִ ↔ ҅ יִ ↔Ї ꜘ Ї

ᴓ מ ЖЃ2Єҿԋ ₴ ָ ᴓЇ

ҏװ ҿ ָ ᴓ ‟Ї ָ

ᴓ ⁯ ЖЃ3Єñ ԓ ԍ ⌐ ָ ῗ ꜙ ‟

ò Ίᵩᶳ ЖЃ4Є ָ ᴗҟ

ԍ מ ị ᶳ ɼ 

    Ḧ ɻ ᴰ יִ ↔ ị

ᶳ Ї ị ᴰ ‼ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃҉ץ Ҭ ꞉ ⅞̆ ҹ ꞉

⅞ ѿ ꞉ ⅞̆ ⱴ ̆ ᴍ
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ט  

Ὲ └ ҉ ҹ̆ ѿ҉ Ὲ

꞉ ⅞ ΐ̆ ԇ ̆

ԇ ⱴ A └ ꞉ ⅞ ῒז ꞉ Ȃ Ὲ

ԇ ᴍ ̆ ᴍ

Ҋץ ᴆ ľ̂ ᴆĿ̃ ̂ ’Ҋ̃

ԇֲӥ ҹ╠ ̔ 

1ȁ Ҭ ῤ Ὲ ľ̂҉ Ŀ̃̕ 

2ȁ ֜ ⅞ ֲ ̕ 

3ȁ ꞉ ⅞ қ ᴪ ̆ғ ץ

꞉ ⅞ ⱴֲ ԇ ꞉ ԇ ᴆ ̆ ץ ⱴֲ ԇ ꞉̕  

4ȁ ⱴֲ ᵬҹ ꞉ ⅞Ҋ ӈ ľ Ⱶ ᶫ Ŀ̆ ҍ

ⱴֲ ԇ ꞉ ꞉ ԇ ғ̆ ꞉ ԇ

ⱴֲ ԇ ꞉ ľ̂ ꞉ ԇĿ̃Ȃ 

ȇᴪ ᴑҙ‰↕ Ȉ 12 ԋ ԓ ̆ ԇ

ΐ̆ ΐ ԇ ԇ ΐ ԍ ף

ΐ ᴑ̆ҙ ץ ΐ ᴆḱ ̆

ԇ ף ΐ Ȃ ҉ ̆ ԇ

꞉ ԇ ̆ ᵬҹ ᴍ ט ᴆ ḱ ̆

ⱴ Ȃ 

̂ԋ̃ҹԅ ₮ ֲ ᴍ̆҉ץ ҹ

ֲ ᴍ ’̆ ֲ ᴍ ⁞  

A └ ꞉ ⅞ ̆A └ ꞉ ⅞ ԇ

ԇ A └ ԍץҊңҩ №̔1̃ ֲ ԇ

̂ ԇ ԇ ῒז ̃ Ҍ 8.22ַ A ̕ 2̃

῀ 3.96ַ A ̆Ҍ ̆

№≢ A H ֲ ᴍ 2.7% 1.3%Ȃ
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῀ 3.96ַ A ῒ ֲ ᴍ⁞ Ȃᵖ

⌠ ᴍ ̆ ᴍֽ ῏ ᴍ ȁ

╠ Ҋ ῀̆ ҉ ҈ ῤ

ֲ ᴍҌᴪ⁞ Ȃ 

̂҈ ľ̃ ԍ ԇ ≠ ֲ ῏ Ⱶ ’

Ŀ ΐᵣᶭ  

ľ̂ѿ̃҉ץ Ҭ ꞉ ⅞̆ ҹ

꞉ ⅞ ѿ ꞉ ⅞̆ ⱴ ̆

ᴍ ט ĿҬ ̆ ᵬҹ ᴍ ט ᴆ ḱ

̆ ῏ ԇ ⱴ A └ ꞉ ⅞ ῒז ꞉ ׆̆

Ḡῒ ≠ Ҍ Ȃ ԍ ᴪ ԇ ≠ Ҍ ̆

ҍ ꞉ ԇ ḱ Ὲᾛᴇṿ ғ̆ ꞉

ԇӞ ᴍ ט ̆ Ὲ̆

꞉ ⅞ ῀ Ὲ ҍ ꞉ ԇ ῀ ῏

Ȃ ҉̆ Ὲ ῏ Ⱶ ’ Ȃ 

̂ ̃ ֲ ᴑҙ ԇ

ט ễ ᶭ  

Ὲ ҙⱵ Ҍ Ὶ ȁ ̆ ҹ ꞉

Ὲ Ὲ Ὲ̆ ╠

ễȂ ễ ץ ԇ Ὲᾛᴇṿ ễ

ҹ Ȃ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁҍ ֲ ̆ԅ ֲ ҉

̕ 

2ȁ ԅȇ῏ԍḱ ԇ Ȉ ̕ 
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3ȁ ῏ᴪ № ̕ 

4ȁҍ ֲ ̆ԅ ֲ ֲ ᴑҙ

ԇ ט ễ ̕ 

5ȁ ԅ ֲҍ ῏ ễ ̕ 

6ȁ ֲ ט ễ ῏ ῀ ₡ ̕ 

7ȁ ֲ ט ễ ῏ᴪ Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ ֲ ҉ ễ ᴪ ‰

Ȃ 

4.4 ӫ Ї Ӥ ָ ⅎ ԍԋῚ ┼

ᴓ ᵣ ↔ɼ 2018 4 Ї Ὶ ῎

ⅎ ԍԋ ┼ ᴓ ᵣ ᴓ ẅ ɼ 

    ָ ЕЃ1Є Ὺ ָ ԍ

‟Їҩ יִ ↔ ῗ ᴓ מ ЖЃ2Є ָ┼ ҏ

יִ ↔ ԍ Ї ָ ҩ

⌐ יִ ҿ ịЇ ῗ ị ↔ ҿ

ӎꜙЇ װ יִ ↔ЖЃ3Є ҏҩװ ҩ יִ

↔Ҳ ָ ịӎꜙЇ ҿ ҡ ῗ

Ї ָ⌐ ɼ 

    Ḧ ɻ ᴰ ҏ 4.1-4.4 ɻ ᶳ Ї

ɼ ָҏ ╦ יִ ↔ ᴓ ʃᴗ

ҟᴰ ‼∑ʄ ɼ 

    Ḧ ɻ ָ ָ ᴓ מ ԋ

ῗ ӎꜙЇ ‟ Ї ɼ 

Е 

ѿȁ ֲ  
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̂ѿ̃ ῤ ֲ ԇ ’̆

ң ꞉ ⅞ ῏ ᴍ ט  

ῤ̆ ҹ ԇ̆ ῏

ӈⱵӞ Ὲ̆ Ҍ ԇ

’Ȃ 

2018 4 ̆Ὲ ῒ Ὲ №

ԇԅ └ ᴍ ᵝ ᴍ ṿ ȂῒҬ̆2020 3 ӊ╠

Ὲ ԇ └ ᴍ ᵝ ᴍ ṿ ̆ Ὲ

ҍ ῏ ̆ Ὲ ễȂ 

ҹԅ ꞉ Ⱶ ץ ӊ ῏ ֜ ̆

ԍ 2020 6 ԅ ԇ ̆ 2020 4

ԇ ꞉ ԅ ̆ ῏ ꞉ ԇ

Ὲᾛᴇṿ ᴇ ӯᴇ ᴇ ̂ ̃ Ȃ҉

҉ ╠ Ȃ 

ᴪ ҉̆ ⌠ ԍῈ ҉ץ5% Һ қ̆Ὲ

№ ԇ └ ᴍ ᵝ ᴍ ṿ

ȇᴑҙᴪ ‰↕ 4 Ȉᴑҙ ῤ ᴍ ֜ט ԅᴪ

Ȃ № ԇ └ ᴍ ᵝ̆ ԍ

Ⱶ Ὲ Ὲ̆ Ҍ ῏ ᴍ ט ԇ

῀ / ̆ ῒ ҩ ῤ‖⁞ῒז Ὲ ̆ ⱴ

ᴍ ֟ט Ὲ ȂῈ № ԇ ᴍ ṿ ̆

ԍῈ ᵬҹ ᴑҙ ץ ȁῒז ֟ ᴍ ṿ

⅞ Ὲᾛᴇṿ ӈⱵ̆ ҩ

ῤ‖⁞ῒז Ὲ ̆ ⱴ ṽ̆p ԍ Ⱶ

Ὲ ̆Ὲ Ҍ ῏ ᴍ ט ԇ ῀ Ȃ 

Ὲ ԇ ꞉ Ὲ̆ ᵬҹҍ

ӊ ֜ ̆ ῀

Ὲ Ȃ 
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ֲ ӥľ ҂  Ὲ ҍ Ŀӊľ ȁ῏ ֜ Ŀ

ӊľ̂ ҈̃Һ ῏ ֜ ’Ŀӊľ2ȁҍ ῏ ֜ Ŀӊľ̂ 1̃

῏ ֜ Ŀӊľ10̃ ԇ ꞉ĿҬ ᾟ Ҋ̔ 

ľҹԅ ꞉ Ⱶ ץ ӊ ῏ ֜

̆ ԍ 2020 6 ԅ ԇ ̆ 2020

4 ԇ ꞉ ԅ ̆ ῏ ꞉

ԇ Ὲᾛᴇṿ ᴇ ӯᴇ ᴇ ̂ ̃ Ȃ

ҏ ҏ ╦ ɼĿ 

̂ԋ̃ ֲ└ ҉ ꞉ ⅞ ԇ ̆

ֲ ң ≠ ꞉ ҹ

ễ̆ ῏ ễ ⅞ ҹ ӈⱵ̆ ץ ꞉ ⅞ 

└ ҉ A └ ꞉ ⅞ ԇ ҹ

ֲ Ԋᴪ ҹ ꞉ ȁ Ὲ ץ ᾛ

ᵣ ῏ֲ ̆ ᵖҌ ԍ ֲ ԇ └ ҉ ᵣᴋ

Ԋȁ ֲ ȁҬ ֲ ȁ ֲ ֲ ȁ

ץ̆ Ὲ Ԋᴪ ꞉ ῒֲז Ȃ 

҉ H ꞉ ⅞ ꞉ ҹ ֲ Ԋᴪ ҹ ꞉ ȁ

Ὲ ץ ᾛ ᵣ Ԋȁ Ԋȁ Ȃ 

῏ ᾛ ҉ ꞉ ⅞ ԇ

̆ ῏ ꞉ ⅞ ̆ ץ

꞉ Ȃ 

₮ΐӊ ̆ ҍ ≠ ꞉

ҹ ễ Ȃ ̆ ӊ ễ ̆

ֲ ȇ῏ ֜ └ Ȉ ῏҉ ↕ Ȃ 

̂҈̃ ң҉ץ ң ꞉ ⅞Ҭ ֲ ễӈ

Ⱶ̆ ҹ қ ῏ ̆ ֲ≠  

ҹԅ ꞉ԑ ᵬ̆ ῒ Ὲ № ԇԅ
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ᴍ └ ᴍ ᵝ Ȃ 2014 3 ̆

№ ԇԅ Ȃ ̆ 2018 4 ̆

ῒ Ὲ № ԇԅ

└ ᴍ ᵝ ᴍ ṿ Ȃ 

̆ 2011 12 2014

3 ԇ ῒ Ὲ ᴍ └ ᴍ

ᵝ ט ễ ̆ԍ 2020 4 1 ╠̆ᴋᵥѿ ᴋ ễ

ѿ ҍ ꞉ ῏ ᴋᵥ Ȃ 

ҹԅ ꞉ Ⱶ ץ ӊ ῏ ֜ ̆

ԍ 2020 6 ԅ ԇ ̆ 2020 4

ԇ ꞉ ԅ ̆ ῏ ꞉ ԇ

Ὲᾛᴇṿ ᴇ ӯᴇ ᴇ ̂ ̃ Ȃ҉

҉ ╠ Ȃ 

҉ ץ ῏ ꞉ Ὲᾛᴇṿҹ Ὲ̆ᾛᴇṿ

Ӟ ѿ ᵬȂ 

‗ ҉̆ ῏֜ ᵬҹ ῤҍ ῏ ֜ ѿ №̆

Ὲ ԋ Ԋᴪ ῇ ᴪ ȁץ Ԋ ̆ 2020

ԋ ҳ қ ᴪᴪ Ȃ 

⌠ ҍ ȁԑ ᵬ῏ ̆

№ ԇ └ ᴍ ᵝ ᴍ ṿ ῏ ᵬ ԍ ҹԅ

ᵬȁ ꞉ ȁꜛⱬ ҹ̆ΐ ҙ ̆ ᵬ

ҹ ῏ ֜ ѿ № ῏ Ȃ ֜ Ҍ ҹῈ қ ῏

ȁ Ὲ ≠ Ȃ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

Ḡ ᴪ ԅץҊ ̔ 

1ȁҍ ֲ ̆ԅ ῤ
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ԇ ̕ 

2ȁҍ ֲ ̆ԅ ҉ ꞉ ⅞ ̕ 

3ȁ ԅ ֲ ԍ 2020 6 ԇ

ץ ֲ ԋ Ԋᴪ ῇ ᴪ ‗ 2020 ԋ ҳ қ ᴪ‗

̕ 

4ȁ ֲҍ ң ꞉ ⅞ ễ

̕ 

5ȁ ֲ ט ҍ҉ ᴍ ט ῏

῀ ₡ ̕ 

6ȁ ֲ ԅ ῏֜ ҙ

҉ ╠ ễ Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ҹ ң̆ ꞉ ⅞Ҭ ֲ ễ

ӈⱵҌ ҹῈ қ ῏ ȁ Ὲ ≠ ̕ ֲ

҉ ╠ ꞉ ⅞ ᴍ ȇᴑҙᴪ ‰↕Ȉ Ȃ 

̆ ᴪ ҹ̆ ֲ҉ ╠ ꞉ ⅞ ᴍ

ȇᴑҙᴪ ‰↕Ȉ Ȃ 

҈ȁ Ḡ ȁ ֲ ῏ԍ ’ ’ 

̂ѿ̃ҩֲ  

1ȁ ’ 

Ὲ ᴪ ҉ ᴍ ↕‰ט Ȃ ԍ ҩֲ ̆

ȇ ȁ Ⱶ ῏ԍҩֲ ҩֲ Ȉ

̂ [2005]35 ȁ̃ȇ῏ԍ ꞉ ῀ ῏ Ȉ̂

[2016]101 ץ̃ ȇ Ⱶ ῏ԍ ꞉ ҩֲ

Ὲ Ȉ̂ Ⱶ 2015 80 ̃ ᴆ ῏ ̆ΐ

ᵣ ҩ ҉̔ 
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̂ѿ̃ ԇ ̔ ԇ ֽ ≠̆ ̆ ҩֲ

ӈⱵȂ 

̂ԋ̃ ̔ ̆ ᴇ ҍῈ ᴇ ӊ

ľ ȁ Ŀ ҩֲ Ȃ 

̂҈̃ /₮ ̔ Ῥ ̆ ᴇ

ľ ֟ Ŀ ҩֲ Ȃ 

ԍ ҹ ԇֲ ӈⱵ̆ ҩ

ֲ ף ף ӈⱵ Ȃ 

2ȁ Ḡ ȁ ֲ ’ 

ף ף ҩֲ ῏ ’̆ Ḡ ȁ ֲ

ԅץҊ ̔ 

̂1̃ ҩֲ ῏ ̆ ῏ Ⱶף ף ӈⱵ

Ȃ 

̂2̃ ԍ ҩֲ ף ף ׆̆ Ҭ

̆ ̔ 

1̃ ԅ ҩֲ ץ ῒ ̕ 

2̃ ԅ ҩֲ ̕ 

3̃ ԅ ꞉ ҩֲ ᴆ̆

ᴆҬ ҩֲ Ҭ  ̕

4̃ ԅ ҩֲ ̆ Ҭ ҍ

ҩֲ Ҭ Ḥ ̕ 

5̃ ԅ Ⱶ ҹף ҩֲ ȁ ט

Ⱶ ҩֲ ̆ Ҭ ҍ

ҩֲ Ҭ Ḥ Ȃ 

̂3̃ ԍ /₮ ҩֲ ף ף ׆̆ Ҭ
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̆ ̔ 

1̃ ԅ ҩֲ ץ ῒ ̕ 

2̃ ԅ ץ ̕ 

3̃ ԅ ꞉ ᴆ̆

ᴆҬ Ҭ ̕ 

4̃ ԅ Ⱶ ҹף ҩֲ ȁ ט

Ⱶ ҩֲ ̆ Ҭ ҍ

Ҭ Ḥ Ȃ 

̆ ȁ /₮ ̆ ῏ ҩ

ֲ ף ף ӈⱵ̆ Ҭ ҩֲ ῏ Ȃ 

̂ԋ̃ᴑҙ  

1ȁᴑҙ ’ 

ҹ ԇֲ ӈⱵȂ ԅ

ט ễ Ὲ̆ ῏ ῤ Ὲ ֟ ₮̆

῏ ᴍ ט ᴑҙ ╠ ̆ Ҭ ᴑҙ

῏ Ȃ 

2ȁ Ḡ ȁ ֲ ’ 

Ḡ ȁ ֲ ԅץҊ ̔ 

̂1̃ ᴑҙ ῏ԍ ╠ ῏ ̕ 

̂2̃ҍ ֲ ᴪ ̆ ֲ ῏ ῤ Ὲ

ᴍ ט ԍ ᴑҙ ╠ Ȃ 

̆ ֲ ᴍ ט ᴑҙ ╠ ̆

Ҭ ᴑҙ ῏ Ȃ 
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ЃԑЄῗԓ ָҟꜙ 

5Еῗԓҟꜙ  

5.1 ῗԓ ҟꜙ ῇ 

ӫ Ї ῎ Ḍ ᵲᴯᵊ ҟꜙ Ї῎

Ғ Ḫ Ḫ Ḫ ɻҒ ֥ ᾱמ ɻ

ӤҒ Ḧ ֥ Ḧ ɼ῎ ⅎ ῎

ᶱḪ ɻ ֥ Ḧ ꜙЇ ֥ ῇɼ 

ָ ЕЃ1Є ҟꜙҐЇҎ ҟꜙ ָ

ᶱ ꜙⅎ⌡ ῇ ‟ɻ֥ ῇ ɻ ҟꜙ

‟ ЖЃ2Є ῎ ᶱḪ ɻ ֥

Ḧ ꜙЇ ָΊᵩ ᶱ ꜙ Ї ҅ ҟꜙҏ ῎ ғ

ᵲᴯᵊΐ ᶱ ꜙ ҏ ῎ ᶱ ꜙЖЃ3Є

῎ ᶱḪ ɻ ֥ Ḧ ꜙЇ ָ Ḫ ɻ

ᾱמ ɻ Ḧ Ї ῗҟꜙ ‟ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ҙⱵҊ̆҈ ҙⱵ ֲ

ᶫ Ⱶ№≢ ῀ ’ȁ֟ ῀ ȁ ҙⱵ ’  

ֲ ӥľ Έ  ҙⱵҍ ĿӊľԋȁῈ Һ ҙⱵ Һ

֟ Ⱶ ’Ŀӊľ̂ Έ̃Һ ҙⱵ Ŀӊľ1ȁ ῀ Ŀ ᾟ

҈ ҙⱵ ֲ ᶫ Ⱶ№≢ ῀ ’ȁ֟ ῀

Ҋ̔ 

ñ̂ 2̃  

ῪЇ῎ ῇ Ίᵩ ҐЕ 
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ᵣЕ Ҍᾣ 

 

2020 1- 6  
2019 1- 6  

Ѓ Є 
2019  2018  2017  

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 28,586 39.41% 17,925 34.12% 41,885 34.73% 22,421 26.16% 16,187 24.75% 

 11,283 15.56% 7,221 13.74% 16,952 14.05% 13,882 16.19% 10,490 16.04% 

Ḧ  6,104 8.42% 4,145 7.89% 8,947 7.42% 4,313 5.03% 2,315 3.54% 

 
45,972 63.39% 29,291 55.75% 67,784 56.20% 40,616 47.38% 28,993 44.33% 

ῪЇ῎ Ḍ ҟꜙ ‟ ҐЕ 

ᵣЕֽᾣ 

 

6 30 /  

6 30

12ү  

12 31 /  

12 31  

2020  2019  2018  2017  

Ḍ Ḫ ᵯ
(1)

 21,536 20,138 10,456 6,475 

Ḍ ֥
(2)

 40,986 33,981 27,093 22,267 

Ḧ Ḍ Ḧ ⅎ
(3)

 518 375 145 92 

1Е ῎ Ḍ Ḫ Ḫ ᵯ Ї ᵲᴯᵊЃ

Є ῎ ῎ Ḫ ᵯ ɻװ ║ Ḫ ᵯ Ж 

2Е ῎ Ḍ ֥ Ї ᵲᴯᵊ ῎ ῎

֥ Ж 

3Е ῎ Ḍ Ḧ Їװ ԝ ⅎ ɼῚҲḦ

ᵲᴯᵊ ῎ ῎ Ḧ ɼ 

῎ ᵲᴯᵊ ᶱ ɻ

Ї꜡Ⱶ Ї ᶱ Ḫ ɻ

Ḫ ɻ Ḧ Ὺ ꜙɼ῎ ᶱ ꜙ ɻ

ɻḦ ɼ ᵲᴯᵊ ҟ ɻ ῎ ɻ

Ḧ ῎ ɻḪ ῎ ɻ ║῎ Ὶל ɼ 

῎ ԓ῎ Ḍ ᵲᴯᵊ ҟꜙ ЇӀ

װ ꜙ ῇЇΊᵩ Е 

· Е̓́ Ӏ ᵲᴯᵊ ⌐ ῇ

҅ ⅎ ꜙ Ї ῇғ῎ Ḍ Ḫ



ᴍ Ὲ   ₱  

8-1-64 

Ḫ ᵯ ῗЖ 

· Е̓́ Ӏ ῎ Ḍ ᵲᴯᵊ ֥

҅ ⅎ ꜙ Ж 

· Ḧ Е̓́ Ӏ ῎ Ḍ ᵲᴯᵊ

Ḧ ҅ ⅎ ꜙ Ї ԝ ғ מ

ⅎ ҅ ⅎ ꜙ ɼ 

῎ Ḍ ᵲᴯᵊ ҟꜙ Ї῎ Ғ Ḫ

Ḫ Ḫ ɻҒ ֥ ᾱמ ɻӤҒ Ḧ ֥

Ḧ ɼ ꜙ ҅ ᵲᴯᵊ ᶱ ֥ ⌡Ғ

ɼ 

ҟꜙ ᵣԓ Ї Ⱶԓ

∕ Ї ꜙ Ὶ ᴭ ᴗҟЇ ꜠ү ɻ

ꜙ ɼ ҲЇ῎

῎ ꜠ ֥ ꜙ Ғ ∕

ɼ 

╦ ҐЇ῎ ῎ ᶱԋ ⅎ

Ḫ ɻ ֥ Ḧ ꜙЇ ֥ ԋ҅ ⌐ ‰ ῇɻ

֥ ꜙ‰ ῇ Ḧ ‰ ῇɼ ῪЇ Ғ ꜠

ɻ ᵲ Ї ⌐ ‰ ῇɻ ֥ ꜙ‰ ῇ

Ḧ ‰ ῇ ҟ ῇ ᶡҒ Ґ Ї ῗ ‟ ҐЕ 

ᵣЕ Ҍᾣ 

 

2020 1- 6  2019 1- 6  2019  2018  2017  

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

⌐ ‰

ῇ
(1)

 

1,372 1.89% 1, 416 2.70% 3,259 2.70% 1,747 2.04% 1,725 2.64% 

֥

ꜙ

‰ ῇ
(2)

 

2,124 2.93% 1, 776 3.38% 3,662 3.04% 5,266 6.14% 4,704 7.19% 
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2020 1- 6  2019 1- 6  2019  2018  2017  

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

 

ҟ

ῇ

ᶡ 

Ḧ

‰ ῇ
(3)

 
1,607 2.22% 1, 822 3.47% 3,355 2.78% 1,787 2.08% 934 1.43% 

 5,103 7.04% 5, 014 9.54% 10,276 8.52% 8,800 10.27% 7,364 11.26% 

1Е ⌐ ‰ ῇ ῎ Ӑ ῎ ԐḪה ҟꜙЇה ֥ ⌐ ‰ ῇɼ 

2Е ֥ ꜙ‰ ῇ ῎ Ӑ ῎ Ԑה ֥ ҟꜙ֥ ῇЇ

῎ ꜙ Ї ꜙ ғ ῎ Ҏ

ᵲᴯᵊ ꜙ ɼ 

3Е Ḧ ‰ ῇ ῎ Ӑ ῎ Ḧ Ҏ Ḧ ῇЇ ῎

Ḧ Ḧ ꜙ Ї ꜙ ғ ῎ Ҏ ᵲᴯᵊ

ꜙ ɼņ 

ֲ ӥľ Έ  ҙⱵҍ ĿӊľԋȁῈ Һ ҙⱵ Һ

֟ Ⱶ ’Ŀӊľ̂ ԓ Һ̃ ֟ Ⱶ Ŀӊľ2ȁ׃ Ŀ

ӊľ̂ 2̃ Ŀ ᾟ ҙⱵ ’ Ҋ̔ 

ľ 2020 6 30 Ὲ̆ ҍ 100 ᵬᴩᵄ ᵬ̆ ῃ

ȁ ҙ ȁῃ ᴍ└ ҙ ȁ ᾢ ῾ ȁ

̆ ӞҍḤ Ὲ ᵬȂῈ Ḇ Һ ᵬᴩᵄ

Ȃ 2020 6 30 ̆Ὲ Ḇ Ḥ ᵩ Ҭ̆

ᵬᴩᵄ ├ ᶛ ҹ 98%Ї ῎ Ӑ ῎

ᶱḪ ꜙ Ὺ ҿ 2%ɼĿ 

ֲ ӥľ Έ  ҙⱵҍ ĿӊľԋȁῈ Һ ҙⱵ Һ

֟ Ⱶ ’Ŀӊľ̂ ԓ Һ̃ ֟ Ⱶ Ŀӊľ2ȁ׃ Ŀ

ӊľ̂ 3̃ Ŀ ᾟ Ҋ̔ 

ľῈ Ҭ ҉ 2̆ 2020 6 30

Ḍ ֥ └ 40,986 ֽᾣЇῚҲ 33% Ї ᵯ

Ї ҅ ᶡ Ὺ Ґ ɼĿ 

ֲ ӥľ Έ  ҙⱵҍ ĿӊľԋȁῈ Һ ҙⱵ Һ

֟ Ⱶ ’Ŀӊľ̂ ԓ Һ̃ ֟ Ⱶ Ŀӊľ2ȁ׃ Ŀ

                                                             
2 ̆ 2020 6 30 ᵬᴩᵄ Ὲ ֟  
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ӊľ̂ 4̃Ḡ Ŀ ᾟ Ҋ̔ 

ľῈ Ҭ ҉Ḡ Ⱶ 3̆ 2020 6 30 12ҩ

Ὲ̆ Ḇ Ḡ № 518ַᾝ Ὶ̆Ҳ 9% Ḧ ḦɼĿ 

̂ԋ̃ Ὲ ᶫḤ ȁ ֟ Ḡ

Ⱶ̆ ֲΐᵣ ᶫ Ⱶ ̆ ѿ ҙⱵ҉ Ὲ ҍ

ᵬᴩᵄ῍ ᶫ Ⱶ ҉ Ὲ ᶫ Ⱶ̕ Ὲ

ᶫḤ ȁ ֟ Ḡ Ⱶ̆ ֲ Ḥ ȁᾫט

ȁ Ḡ ̆ ῏ҙⱵ ’ 

ֲ ӥľ Έ  ҙⱵҍ ĿӊľԋȁῈ Һ ҙⱵ Һ

֟ Ⱶ ’Ŀӊľ̂ Έ̃Һ ҙⱵ Ŀӊľ1ȁ ῀ Ŀӊľ̂ 2̃

Ŀ ᾟ Ҋ̔ 

Ņ Ίᵩ ᶱ ꜙ Ї῎ ᶱḪ ꜙ ῎ ғ

ᵲᴯᵊ ᶱḪ ꜙЇӤ ᶱḪ ꜙ ‟Ї

ᵜ׃ Ὶ ֥ ẃ Ὺ Ḫ ɼ ᵲҿ ֥

Ї ῎︠ ֥ ↔ɻ Ὶ ᶱ ꜙЖ

ῗ ֥ ҟꜙЇҒ ָ Ḧ Ḧ ɼ

Ḧ Ḧָ ᶱḦ ꜙЇ Ὶ Ḧ Ḧ ֥ Ḧ ɼ

῎ ҟꜙ Ӏ Ὶ ɻ

Ṩ ҡṨ ɼņ 

5.2 ῗԓ ҟꜙ Ḫ  

ָ ӫ ῏ ñ̓́ Ӏ ҟꜙ Ӏ ֥ ꜙ ‟òӐ

ñЃ֒ЄӀ ֥ ꜙ òב ῗῪ Ҳ ЕЃ1Є ҟꜙ

ҟꜙҲЇ ꜙ ꜙ Ίᵩҟꜙ Їҩ

ⅎ ЖЃ2Є Ṩ ֥ ָ ғ ᵲᴯ

ᵊ ᵲ ‟ɼ 

                                                             
3 ̆ 2019 Ὲ Ḇ Ḡ №  
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ѿȁ ֲ  

̂ѿ̃ ҙⱵ ҙⱵҬ̆ Ⱶ

Ⱶ ΐᵣҙⱵ ̆ң №  

ֲ ӥľ Έ  ҙⱵҍ ĿӊľԋȁῈ Һ ҙⱵ Һ

֟ Ⱶ ’Ŀӊľ̂ ԓ Һ̃ ֟ Ⱶ Ŀӊľ2ȁ׃ Ŀ

ӊľ̂ 1̃ҙⱵ Ŀ ᾟ Ҋ̔ 

Ņ ꜡ ᵲᴯᵊ ῎ ҏ ɻ ᶱ

ꜙ Ї῎ ⅎ ῎ Ӥ ᶱḪ ɻ

֥ Ḧ ꜙɼ῎ װ ҅ ꜙ Ї

ԓ ꜙ Ғ ⅎ ɼ ꜙ Ғ Ḫ ɻ

֥ Ḧ ֥ / ɼ 

Ίᵩ Ї ҏЇ῎ ῎ ғ ҟ ᵲᴯᵊ

҅ ɻṨ ֥ ҐЇ ᶱḪ ꜙЖ ҏЇ

ғ ᵲᴯᵊ ҿ ҏ ֥ ᶱ ָЇװ

ꜙ Ж Ḧ ҏЇ Ḧ ғḦ ᵲᴯᵊ ҿ

ҏḦ ֥ ᶱ ḦָЇװ ꜙḦ ɼ῎

Ї ҏ ᶱ҅ ɻ ꜙᵩ

ɼņ 

̂ԋ̃ Ṣ ֟ ֲ ҍ ᵬᴩᵄ

ᵬ ’ 

ֲ ӥľ Έ  ҙⱵҍ ĿӊľԋȁῈ Һ ҙⱵ Һ

֟ Ⱶ ’Ŀӊľ̂ ԓ Һ̃ ֟ Ⱶ Ŀӊľ2ȁ׃ Ŀ

ӊľ̂ 2̃ Ŀӊľ1̃ Ḥ Ŀӊľ(f) 

ᵬᴩᵄ Ŀ ᾟ Ҋ̔ 

ľ 2019 12 31 2020 6 30 ̆ Ὲ Ḇ Ḥ

ᵩ № Ὲ ᵬᴩᵄȂῈ ⅞ ҍ ᵬᴩ

ᵄ ᵬȂῈ Ӟҍ Ḥ Ὲ ᵬȂ ̆Ὲ Ҋ Ὲ ҍ
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ѿ № ̆ ꜡ ɻ ֥ ∕ ɼ

Ίᵩ ᶱ ɻṨ ֥ Ї ғ Ӏ ғ

ᵲᴯᵊΐ ɼ ҐЇ ғ

ᵲᴯᵊ ԓΐ ᴌ ҅ Ṩ ЇῚ

Ҳ ᶡ ₴ ɻ ῇ Ὺ ɼ῎

῎ ₴ Ї ɻ ɻ Ὴ

ғЇה ғ ᵲ Ḧ Ḫ ꜙᵩ ҅ ɻ ЇḌ

ᵩ ɼ̓́ Ὺ № ץ ֟ ├

ῒז ҹҺ Ȃ ᵣ ̆ Ὲ ῤ Ḥ

Ὲ ꜛ ᵬᴩᵄḆ ᴪ ȂĿ 

5.3 ῗԓ  

῎ Ӏ ɻ ᵲᴯᵊЃ ɻ

῎ ɻḦ ῎ ɻ ║῎ Ὶל Є ɼ῎ ᶱ

Ӏ ɻ ῎ ֢ ҟ ɻ ꜙ ᶱ

ɼ 

ָ ʃ῎ ║ ῎ Ḫ Ὺ ғ ‼∑ 41 ðð

∕ ῎ ӫʄ Ӣ Ї ӫñ

‟ Ӏ ᶱ òɻñ ‟ Ӏ ò ñ ò ῗῪ Ҳ

∑ⅎ⌡ ҟꜙ Ὺ ᶱ ɻ Ὺ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ֲ  

Ὲ ӥñ Έ  ҙⱵҍ òӊñԋȁῈ Һ ҙⱵ Һ ֟

Ⱶ ’òӊñ̂ Έ̃Һ ҙⱵ ò ᾟ Ҋ̔ 

Ņ2ɻ  

ῪЇ̓́ Ὺ Ӏ ֢ ɻ ꜙ ɼ

῎ ԋҪ ᶱ ┼ Їװ ɼ
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Ї῎ ҅ ᵩ Ї ғӀ ᶱ ԋ

ᵲῗ ɼ 

Ίᵩ Ї῎ Ӏ Ὺ └ Ӏ ҐЕ 

Ѓ1Є֢ ЕҿḌ מ ҏ ֢ ῇ Ї῎

מ ῗ ɼ῎ Ӏ ғҟꜙ ɻ ꜙ ‟

ᵲɼ 

Ѓ2Є ꜙ Е῎ ҿ ֢ Ї ISV Ὶל ᵲ ꜙ

מ ɼ῎ ҟꜙ Ї Ί ԎⱵ ꜙ ɼ῎

ꜙ Ї ┼ɼ 

Ѓ3Є Еҿ ֢ Ї῎ ᶱ ᶱ

ꜙ ꜙ מ ῗ ɼ Ї῎ ҟꜙ Ї ῗ

ꜙɼ̓́ ᶱ Ḫ Ḫ ɻ ꜙ Ї

Ḧ ᵲῗ ɼ 

Ѓ4ЄῚלЕӀ ҿ ꜙ ɼ῎ ᶱ ┼ Їװ

ɼņ 

̂ԋ̃ ҙⱵ ῤ ᶫ  

Ὲ ץ ט APPᵬҹ ᵣ̆ ҹט ᵈ̆

ᶫ ҍט Ⱶȁ Ⱶ ѿᵣ

ᵣ Ȃ ץ ט APP ᶏ Ⱶ ̆ ⱵӞ

⌠Ὲ ҙⱵ̆ ט ֜ ȁ

ҙ Ҍ ҙⱵ֟ ῍ Ȃ Ὲ̆ ῀ԍ ᶏ

ҙⱵ Ⱶ ֟ ̆ ῀ ҍ֜ ֟ ѿ

Ȃ ̆ ῏ ҙⱵ ≢ №ȂῈ

№ ῤ ᶫ ̆ ӥñ Έ  ҙⱵҍ òӊñԓȁ

Ὲ ’ Һ ᶫ òӊñ̂ ԋ̃Һ ᶫ ’ò Ҭ ᾟ Ҋ̔ 

ñ̓́ Ӏ Ὺ ᶱ ҐЕ 

 



ᴍ Ὲ   ₱  

8-1-70 

 Ὺ  Ӏ ᶱ  

֢  
Ӏ ῇ Ї῎

מ  
 

ꜙ  
Ӏ ҿ ֢ ꜙ ᶱ

מ  
ISV Ὶל ꜙ ᶱ  

 Ӏ ҿ ɻ  Ḫ ɻ ꜙ  

Ὶל Ӏ ҿ ꜙ  ꜙ ᶱ  

2017 ȁ2018 ȁ2019 2020 1-6 Ὲ̆

Ⱶ ֟ №≢ҹ 67.07ַᾝȁ30.03ַᾝȁ81.59ַ

ᾝ 29.41ַᾝ̆ Ὲ ᶛ№≢ҹ 15.14%ȁ3.31%ȁ9.70%

8.17%̆ ΐᵣ ’ ӥñ ҂  Ὲ ҍ òӊñ ȁ῏

֜ òȂ2017 ȁ2018 ȁ2019 2020 1-6 ̆Ὲ ╠ԓ ᶫ

ᶛ №≢ҹ 39.09%ȁ22.93%ȁ31.97% 35.29%Ȃ 

ῤ Ὲ̆ ҍҺ ᶫ ᵬ῏ Ҍ̆ ҩᶫ

ᶛ 50% Ҥ ᶭ ԍ ᶫ ’Ȃò 

̂҈̃ ҙⱵ ῤ  

ԍ ҙⱵ ῤ Ὲ̆ ӥñ Έ  ҙⱵ

ҍ òӊñ ȁῈ ’ Һ òӊñ̂ ԋ̃Һ ’ò Ҭ ᾟ

Ҋ̔ 

ñ̓́ Ӏ ҟꜙ ҐЕ 

 Ӏ  

ғמ ꜙ ֢ ɻ  

 
ᵲᴯᵊЃ ɻ ῎ ɻḦ ῎ ɻ

║῎ Ὶל Є 

∕ ҟꜙ Ὶל ᴗҟ  

2017 ȁ2018 ȁ2019 2020 1-6 Ὲ̆

ᶫ Ⱶ ῀№≢ҹ 58.16ַᾝȁ78.49ַᾝȁ97.73ַᾝ 44.70ַᾝ̆

Ὲ ҙ ῀ ᶛ№≢ҹ 8.89%ȁ9.16%ȁ8.10% 6.16%̆

ῤ ҹῈ ѿ ̕2017 ȁ2018 ȁ2019

2020 1-6 Ὲ̆ ᶫ Ⱶ ῀№≢ҹ 17.49ַᾝȁ44.54
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ַᾝȁ63.29ַᾝ 44.69ַᾝ̆ Ὲ ҙ ῀ ᶛ№≢ҹ 2.67%ȁ5.20%ȁ

5.25% 6.16%̆ ῤ ҹῈ ԋ ̆ΐᵣ ’

ӥñ ҂  Ὲ ҍ òӊñ ȁ῏ ֜ òȂ2017 ȁ

2018 ȁ2019 2020 1-6 ̆Ὲ ╠ԓ ҙ ῀ ᶛ

№≢ҹ 14.39%ȁ20.04%ȁ23.74% 22.61%Ȃ 

ῤ Ὲ̆ ҍҺ ᵬ῏ Ҍ̆ ҩ ᶛ

ҙ ῀ 50% Ҥ ᶭ ԍ ’Ȃò 

 

6Еῗԓ Ԏ 

ӫ Ї῎ Ԑה ҟꜙΊ ∕ Ї Ҳ װ Ὴ

Ὺ ῎ ɼה ꜙ ᵩҟꜙ Ї ꜙҲ

ⅎԝ ɻװ ꜠ ԝ ῎ Ӏ

῎ Ѓñ òЄЇᵜ ῎ ᶱ Ӏ ֥ ꜙɻΊᵩ

ῇ ғ῎ ד Ї Ὶ ꜙ ғ῎ Ғ

ɼ 

ָ Е ʃ῎ ║ ῎ Ḫ Ὺ ғ ‼∑ 41

ðð ∕ ῎ ӫʄ ֒ Ї ɻמ

ꜙɻ ꜙɻ ∕ ҟꜙ ҟꜙⅎ Ї ҅ ҟ

῎ ԎⱵ ῗ ҟꜙ ‟Ї ҟ ɻῗ

ꜙ ɼ 

Е 

ֲ ӥñ Έ  ҙⱵҍ òӊñ҈ȁῈ ҙ

’ Ὲ Ԉ ᵝòӊľ̂ ̃Ὲ Ԉ ᵝĿӊñ2ȁҺ Ԉᴑҙ

Ὲ ’ò ᾟ Ҋ̔ 

Ņ2ɻӀ Ԏᴗҟ ῎ ‟ 

Ѓ1ЄӀ Ԏᴗҟ 
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Ὲ ט ᵣ ȂῈ ⱬԍ ᶫ ט

ᵣ ѿᵣ ⱬ Ⱶ̆ ҹ ȁ ᵬᴩᵄ⇔ ᴇ

ṿȂ ≢ԍ ҩҙⱵ ̆Ὲ ѿᵣץ ȁ ᴑҙ ҹ ԍ

Ҍ ҙⱵ ᶫ Ⱶ̆ ꜛῈ ԅ ט

ᾢ ᵝȂ 

Ὲ ḤῈ ҙⱵ ΐ ̆ ҍῈ

ҙⱵ Ԉ Ὲ̆ ׅ Ḡ Ԉⱬ ץ̆ ⱴ

ῒ ҍ ̔ 

· ԍ ԈȂῈ ȁ ῒ ҍ ⱬ

Һ ‗ԍῈ ᶫ̔ ү ȁ ҍט

֟ ̆ ט APP҉֟ Ⱶ ᵣ ῃ ץ̆ Ὲ

ᶫ ῒז ⱵȂ 

· ԍ ԈȂῈ ⱬҺ ‗ԍῈ ҉

ҍ Ȃ ̆Ὲ Ӟᶭ Ὲ ᶫ Ⱶ̂

ȁט ⱵȁḤ ֟ ȁḠ ̃ Ḃ≠ ȁ ⇔ ̆

ԈȂ 

̆Ὲ Ӟ ⱬ ֲ ҍ ԈȂ 

῎ ҹ ԝ ῎ ɻ ῎ ɻ מ ꜙ ᶱ Ѓ ҟ

Ὶל מ ꜙ ᶱ Єװ Ὶל ῎ ԎЖғ Ї

῎ ҟ Ғ ɻ ҟ ‼Ғ ɻ ꜠

Ғ ₴ ɻ֥ ꜙҒ ₴ Їװ Ғ Ї ⅎҟ

ꜙ Ӥ ῇ ɻ ₴ Ῐ∕ҟ῎ Ї ҿ῎ ῗ

ⅎҟꜙ Ԏᴗҟɼ Ὲ Ҍ ´ ҙⱵ Ӟ̆ ҳ ֓

Һ ҍ ԈȂ ̆ ҙⱵ ᵈ⌠

Ὲ̆ Ӟᴪ ҳ ֓ ҉ ῤ ҍ ԈȂῈ ҳ ҍ

Ԉ ῏ ’ ľ  ĿӊľѿȁҙⱵ ῏ Ŀӊ

ľ̂ ̃ Ḡ Ԉⱬ ĿȂ 
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Ѓ2Є ῎ ‟ 

Ὲ Ԋ׆ ҙⱵ ᵩΐ ⇔ ɼ מ

Ї מ APP ԓ ҏ Ґ └

ԋ ῗ ᵲ ɼ מ APPҿ ᶱ Ḉ ɻҵ ꜙЇ

ԓ ӎɼ῎ ꜙΊ ∕

ⱵЇғ מ ꜙΊ ɼ

ɻמ ꜙҎ ԋ Ⱶ Ї ῎

꜠Ⱶɼ̓́ Ҭ ץ ῃ ῤ Ὲ Ȃ׆ Ⱶ

ᵣҙⱵ ̆ ⱵҬ №ԑ ȁץ ꜚ ԑ

Ὲ Һ Ὲ ̂ñ ò̃̆ᵖ Ὲ

ᶫ Һ ֟ Ⱶȁΐᵣ ῀ ҍῈ ׅ ̆ ῒ

Ⱶ ҍῈ Ҍ Ȃ 

Ὲ Ḥ ̆ ῏Ḥ Ҋ̔ 

· ̔ ԍ 2014 ├֜ ҉ ȁ2019

֜ ҉ Ȃ ҙⱵ ҙȁԐ ȁ

ᵣ ӏץ ⇔ ҙⱵȂ ҟ

῎ 2̆020 ̂ 2020 3 31 12ҩ ̃̆

ᵩ ֢ ЃGMVЄҿ 7.053 ҌֽᾣЖ 2020 6 Ї

Ҳ ꜠ ЃMAUЄ 8.74 ֽЖ2020

̆ ῀ ҹ 5,097.11ַ ᾝ̆‪≠ ҹ 1,403.50

ַᾝȂ 

· ̔ ԍ 2004 ֜ ҉ Ȃ Һ ҙⱵ

ȁ ῤ ȁ ȁ ȁԐ ᴑҙ Ⱶ Ȃ

ҟ ῎ ̆ 2020 6 30 Ї Ḫ WeChat 

ҿ 12.06 ֽЖ2019 ̆ ῀ ҹ 3,772.89

ַᾝ̆‪≠ ҹ 958.88ַᾝȂ 

ῪЇ῎ Ӏ ҟꜙ ғמ ꜙɻ

ɻ∕ ҟꜙ Ὶלɼ 
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ғמ ꜙ Ї῎ ҿ ᶱῊ ” Ї

ᾨ ꜗמ Їװ װ ɻ

ꜙɼ Ὴ Ὺ ᶱ מ ꜙ ᴗҟ Ї Ὺ Ḫ

Ӥמ ᶱ ᵒ מ ꜙЇᵜ ֙ᴗҟ ᶱ מ ꜙ ῎ מ

ғ ꜙҟꜙ ҅ Ї ҒΊ ɼ 

Ї῎ ғ

ᵲЇ 2020 6 30 Ї ᵲ 350 ɼ

ҟꜙҲЇ῎ ғ ᵲᴯᵊ ᵲ ɻ ᶱ ꜙ ῇ

ҿ∕ Ї ᵲᴯᵊ װ ῎ ҏҿ ֽ Ҍ

ᶱḪ ɻ Ḧ ֥ Ї ҟꜙ ҿ∕ Ї

╦ ῎ ɼ 

∕ ҟꜙ Ὶל Ї ԓ῎ ꜙɻ Ԝ ꜙ

ῗ ԓҟῪ ҿ∕ Їҙ ҟ ᵩ

ҟ Ѓ Ίᵩ ꜙ ɻ ꜙῪ ɻ ῇ Єד Ї

ҟꜙ ╦ ҟῪ ῎ ɼņ 

7Еῗԓ  

7.1 ӫ Ї῎ ᶱ ꜙ ɻמ

∕ ҟꜙ ү Ї ԝ Ḫ ꜙɻ ɻמ ɻ

Ὴ Ḧ ɻ Ḧ ɻ װ Ḧ Ї

ῗ ɻ ɼ ָ ⅎҟꜙ Ὺ ┼ −

− ɼ 

    Ї מ ҟ∕ ∑ Ӥ ₴Ғ Ї 2017

װ ЇҲ ָ ָ ᵩ ЃDC/EPЄ ɼ 

    ָ ЕЃ1Є ҟ Ї ᾥ

ָӀ ҟꜙ Ї ָ Ί ЖЃ2Є

מ ҏ ҟꜙ ɻṨ ɻӵ ɻ ꜙ ‟Ї

ᾥ ῎ ҟꜙ ῗ ῊЇ ҒΊ ῗ

ЖЃ3Є ָ Ὶ ῎ Ԑה P2Pҟꜙ Ї ῗ
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ɼ 

    ָ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ҙ ̆ ᾟ ֲҺ

ҙⱵ ̆ ֲ ΐ  

ԍ ҙ ̆ ῏ ȁ └ ғҌ ̆

ᶛ Ḡ ᴪԍ 2020 7 12 ȇ ҙ ԑ Ⱳ Ȉ̆

ҙ ҉ ᵬ₮ԅ Ȃ ̆ ῏ԍ

ῃ Ḡ └Ӟ Ҍ ̆ɒ ҹ ᷅ Ὲ

ҩֲḤ ҹ̆Ḡ ῃ Ὲ ȇ̆ԑ ҩֲḤ

ῃḠ Ȉԍ 2019 4 10 ԑ׆̆ Ⱶ ᵝ └ȁ

ȁҙⱵ ῃ Ȃ ҙ ̆

ֲ ’ ῃ ᵀ̆ ҍ ᵬᴩᵄḠ ℗

Ȃ 

ֲ ᵀ̆ ╠ ῏ ҙ ֲ

ҙⱵ ֟ Ҍ≠ Ȃ ԍ ῏ ̆ ֲ

ӥñ  ò № Ȃ ̆ ֲ ℗῏

῏ ῒ ȁ Ԉ Ȃ 

̂ԋ̃ ט ҉ ҙⱵ ȁṢ ȁӯ ȁ

Ⱶ ’̆ ᾟ Ὲ ҙⱵ ῏ ῃ̆ Ҍΐ ῏

 

Ὲ ט ᶫ ȁט ⱵȂῈ Һ

ҙⱵ ῏ ῃ Ҍ̆ Ҍΐ ῏ Һ ҙⱵ ȂῈ

ῒ Ὲ ῏ҙⱵ ΐᵣ ’ Ҋ̔ 

1ȁ ֲ ῒ ῤ Ὲ  
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ᴑҙ

 
ӥ  ӥ   ῏ 

 
 

 

ṿ Ḥ

ҙⱵ
 

B2-20190
048 

Ḥ ⱵҙⱵ̂ ֽ ԑ
Ḥ Ⱶ̃̆ Ҍ

Ḥ ⱵȁḤ

֜ԑ Ⱶ̂ ᶭ
‰ ̆

῏ ‰

ꜚ̃ 

Ҭ ֲ

῍

ҙ Ḥ
 

2019.11

.22 
2024.11

.22 

ט
 

ṿ Ḥ

ҙⱵ
 

B2-20190
046 

ῤ Ҭ ҙⱵ̂ ῃ
̃̕Ḥ ⱵҙⱵ̂ ֽ

ԑ Ḥ Ⱶ̃̆

Ҍ Ḥ
ⱵȁḤ ֜ԑ Ⱶ

̂ᶭ ‰

̆ ῏ ‰
ꜚ̃ 

Ҭ ֲ

῍
ҙ Ḥ

 

2019.11
.22 

2022.01
.18 

ט
 

ҙⱵט
 

Z2000133
000019 

ԑ ȁט ꜚ

ȁט ט ҍ

ֽ̂ ԍ ҉
ט ᾟṿ ȁ̃

 

Ҭ ֲ
 

2018.01
.06 

2021.05
.02 

 

῏ԍ

ᴍ Ὲ
ҙ

 

[2011]101

 

ῃ ῤ Ⱳ

ȁ

ȁ ֟ ҙⱵ 

ᵬⱲ

Ὲ  

2011.05

.25 
/ 

 

῏ԍ

Ὲ

ҙⱵ

֟

 

[2018]406

 

ᶭ ñ ט ò

̂ ̔
www.alipay.com̃

ҙⱵ̆

֟ ҹñṢ òȂ 

 

2018.11

.07 
/ 

 

῏ԍ

Ὲ

ҙ  

[2013]161

 

ῃ ῤ Ⱳ

ȁ

ȁ ֟ ҙⱵ 

ᵬⱲ

Ὲ  

2013.07

.31 
/ 

 

῏ԍ

[2018]405

 

ᶭ ñ ט ò

̂ ̔
www.alipay.com̃  

2018.11
.07 

/ 
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ᴑҙ

 
ӥ  ӥ   ῏ 

 
 

Ὲ

ҙⱵ

֟

 

ҙⱵ̆
֟ ҹñ òȂ 

ט

 

ṿ Ḥ
ҙⱵ

 

B2-20190

051 

ҍ֜
ҙⱵ̂ ֽ

Ⱶ̃̆ Ҍ

Ṣ Ḥ Ҭ׃ ԑ
ҙⱵ̂ ᶭ

‰ ̆ ῏

‰
ꜚ̃̕ Ḥ Ⱶ

ҙⱵ̂ ֽ ԑ Ḥ

Ⱶ̃̆ Ҍ Ḥ
ⱵȁḤ ֜

ԑ Ⱶ̂ ᶭ ‰

̆ ῏
‰

ꜚ̃ 

Ҭ ֲ

῍
ҙ Ḥ

 

2019.12
.03 

2024.12

.03 

 

├

ҙⱵ
 

̔
00000002

9273 

Ὲ תּ ├

ȁ ȁ
֟  

ᴪ 
2019.12

.19 
/ 

 

ṿ Ḥ
ҙⱵ

 

B2-20190

042 

Ḥ ⱵҙⱵ̂ ֽ ԑ

Ḥ Ⱶ̃̆ Ҍ

Ḥ ⱵȁḤ
֜ԑ Ⱶ̂ ᶭ

‰ ̆

῏ ‰
ꜚ̃ 

Ҭ ֲ
῍

ҙ Ḥ

 

2019.11

.04 
2024.11

.04 

 

├

ҙⱵ

 

00000002
8922 

 ᴪ 
2018.11

.21 
/ 

Ḡ  

Ḡ Ὲ

ֲ

 

̔
000133 

̂ѿ Ὲ̃ ҙⱵ

̆ Ḡ ᴪ

↓ԊҊ׆‰ ֟Ḡ
῏ҙⱵ̔1ȁ ֟

Ḡ ȁ ᴋḠ

̂ ꜚ ֜ Ԋ

ᴋ └Ḡ ȁ̃Ḥ

Ḡ ȁḠ Ḡ

֟Ḡ ҙⱵ̕2ȁ

ẫ Ḡ ȁ ᴴ Ḡ

̕3ȁḠ Ὶҙף

Ҭ

Ḡ

ᴪ 

2019.08
.09 

/ 
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ᴑҙ

 
ӥ  ӥ   ῏ 

 
 

ҙⱵ̕4ȁ҉ ҙⱵ
ῬḠ ҙⱵȂ̂ ԋ̃

ꜚ ֜ Ԋ ᴋ

└Ḡ ҙⱵ Ὲ̆
Ҍ ῒז Ḡ

ҙⱵȂ̂ ҈̃Ὲ

ᶭץ Ḡ
ץ Ḡ Ὶ

ҙף Ḡ ᴪ

‰ ҙⱵȂ̂ ̃
Ḡ ᴪ ‰

̆Ὲ 1̃̂ץ

ῒ
̆ ̂2̃

ῒ

Ȃ

Ḡ ᴪ ‰

Ὲ̆ Ҭץץ

ᾛ
ԑ ֟Ḡ

֟ Ȃ̂ ԓ №̃ ̔

Ὲ ̆
Ḡ ᴪ

‰ Ὲ̆ ץ Ҭ

№ Ȃ 

Ḡ  

Ḡ Ὶҙ

ף ҙⱵ

 

̔
5B020627

00000000
00 

ף ֲ̔ Ḡ  

Ҭ

Ḡ

ᴪ 

2018.07

.08 
2021.07

.08 

2ȁ ֲ Ὲ  

Alipay Singapore ⱴ Major Payment Institution 

Licencê ̔PS20200474̃̆ ҹ ⱴ ט Ⱶ

ᶫ ⱵȂ ӊ ̆ ֲῒז Ὲ ҹ Ὲ ̆

Ȃ 

҉̆ ֲ Һ ҙⱵ ῏ ῃ Ҍ̆ Ҍΐ ῏

Һ ҙⱵ Ȃ 

̂҈̃ ֲ ῒ Ὲ Ԋ׆ P2PҙⱵ ̆ ῏
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ֲ ῒ Ὲ Ҍ Ԋ׆ P2PҙⱵ Ȃ 

ԋȁ ֲ  

̂ѿ̃ ֲ  

ֲ Ҋץ ̔ 

1ȁ ֲ ῒ Ὲ ̕ 

2ȁ ȇ ӥȈ ȇ Ȉ̕ 

3ȁ ֲ ῏ῤ └ ᴆ ᴆ̕ 

4ȁ ₮ΐ ῏ ᴆ̕ 

5ȁ ֲ ӥ Ȃ 

̂ԋ̃ ֲ  

̆ ֲ ҹ̔ 

1ȁ ╠ ῏ ҙ ֲ ҙⱵ ֟

Ҍ≠ ̕ 

2ȁῈ Һ ҙⱵ ῏ ῃ̆Ҍ Ҍΐ ῏

Һ ҙⱵ ̕ 

3ȁ ֲ ῒ Ὲ Ҍ Ԋ׆ P2PҙⱵ Ȃ 

7.2 Ḧ ɻ ָ ᾥ ָ Ὺ ҟꜙ ‟Ї Ὺ

‟Ї ᴌЇ Ҏ

ῗ ɻ ҟ ‟Ї

ҹ Ҭ Ї ҹ

ị ҟꜙЇ ָ Ὺ ┼┼ Ї Ҏ

ҿЇ ɼ 

ָ ɼ 

Е 
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ѿȁ Ḡ ȁ ֲ  

̂ѿ̃ ֲ ῤ ҙⱵ ’̆ ῤ ’̆

ᴆ̆ ҈ ῏ ȁ ҙ

’̆ ҳ

Ҧ ̆ ҳ ễ ҙⱵ 

1ȁ ֲ ῤ ҙⱵ ’ 

ӥ ȁȇ Ȉ ֲ ̆ ֲ Һ

ҙⱵҹ ҍט Ⱶȁ ץ ⇔ ҙⱵ ῒ2017̕ז

ȁ2018 ȁ2019 2020 1-6 ̆Ὲ ҙ ῀

№≢ҹ 5.23%ȁ5.03%ȁ5.46% 4.42%̆ Һ ט ⱵȂ

ֲ Ὲ Һ ҹ ȁ ꞉ Ȃ 

2ȁ ῤ ’ 

̂1̃ ’ 

ֲ ̆ ₮ΐӊ ̆ ֲ

Ὲ ῒ Ԋ׆╠ ꜚ ̆ Ύ

ץ ῏ ̆ғ ῤҌ ҹȂ 

̂2̃ ῤ ’ 

ῤ̆ ֲ ῒ Ὲ ῤ ⌠ 22 ̆

1,057.81̓ ᾝ̆ 2.07҆ᾝ̆ΐᵣ ’ Ҋ̔ 

1̃Ҭ ֲ № ῍ 10 ̆ 433҆ᾝ̆

Һ Ԋ ȇ ט Ⱶ Ⱳ Ȉȇ ҙⱵ

Ⱳ Ȉȇ ҙⱵט ̂ Ȉ̃ȇ ט ҙⱵט Ⱳ Ȉ

῏ ῏ԍ ῀ ȁ֜ ȁ׆Ԋ ҙⱵט №Ὲ ȁ

Ȃ 

2̃ № ῍ 9 ̆ 614.77҆ᾝ̆

2.07҆ᾝ̆ Һ Ԋ ȇҬ ֲ ῍
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ᶛȈȇ ט ҙⱵט Ȉȇ Ⱳ Ȉ

῏ ῏ԍⱲ ט ȁ ט ȁ

ȁ ᶫ ט ҙⱵ Ԋ╠ Ȃ 

3̃ Ḡ ᴪ ₮ 1 ̆ ҹ 10҆ᾝ̆ Ԋ ҹ

ҙⱵ ҙⱵ ᵬ Ὶҙף ₮ Ȃ 

4̃ Ⱶ ῍ 2 ̆ 400ᾝ̆ Ԋ ҹ

ṿ Ȃ 

҉ ֲ ֟ ᶛ ғ̆ ῏

̆Ҍᴪ ֲҙⱵȁ Ⱶ ’ Ҍ≠ Ȃ

ῤ̆ ֲҌ ȁ ȁ᷅ ֟ȁ ֟ ᴪҺӈ

⅝Ԋ ̆֞ Ҍ ȁ Ḥ ῒז

ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁῈᴧẫ ῃ ҹȂ 

҉̆ ֲ ҈ Ҍ ҹȂ 

ῤ̆ ֲ ῒ Ὲ ῤ ⌠ Һ ҙ

ᴪ ῒ ₮ ᵬ₮ 3 פ ̆ Һ Ԋ

ȁ ᴰ ׃ Ȃ ῏Һᵣ ╠ Ȃ 

3ȁ ҳ Ҧ ̆

ҳ ễ ҙⱵ 

ֲ ̆ ֲҌ ҳ Ҧ

Ҍ̆ ҳ ễ ҙⱵ̕ ֲӞ

ҙⱵ Ȃ 

̂ԋ̃ ֲ ῤ └└  

ֲ ᶫ ῒ Ὲ̆ ԅѿ ῃ ῤ

└└ ץ̆ ḠῈ ҙⱵ Ҥ ῏ ȂῈ ῤ └

└ ̆ ᵀȁ ᶫ ̆

└ ‰ Ȃҹⱴ ῤ └ Ḡ ҩ ῤ ῤ └̆

Ὲ ῤ └ ҍῈ ҙⱵ ̂ Ⱶȁ ȁ Ⱶȁ ȁ
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ῃ̃ ᵬ̆ ҙⱵ ῤ └ ȂῈ

ץ̆ ḠῈ ғᾟ№Ȃ 

̆ ֲ ῤ └└ Ȃ 

ԋȁ Ḡ ȁ ֲ  

̂ѿ̃ Ḡ ȁ ֲ  

Ḡ ֲ Ҋץ ̔ 

1ȁ ֲ ῒ Ὲ ̕ 

2ȁ ȇ ӥȈ ȇ Ȉ̕  

3ȁ ֲ ῏ῤ └ ᴆ ᴆ̕ 

4ȁ ₮ΐ ῏ ̕ 

5ȁ Ὲ ῤ ҈ᴪ ᴆ ԅ Ὲ ῤ ’  ̕

6ȁ Ὲ ῤ ῏ ‗ ӥ ₡ ȁ ‗

ӥ ̕ 

7ȁ ᴑҙḤ Ḥ Ὲ ȁ ֲ ῒ Ὲ ῏Һ

Ὲ Ḥ ̕ 

8ȁ ֲ ӥ Ȃ 

̂ԋ̃ Ḡ ȁ ֲ  

̆ Ḡ ֲ ҹ̔ 

1ȁ ֲ ҈ Ҍ ҹ̕ 

2ȁ ֲҌ ҳ Ҧ ̆Ҍ ҳ

ễ ҙⱵ̕ ֲӞ ҙⱵ ̕ 

3ȁ ֲ ῤ └└ Ȃ 
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8Еῗԓ ΐ֩ ғ Ὴ 

ӫ Ї ῗԓ Ὴ Ḧ ┼

Ғ ЇʃҲ ָ ΐ Ὴ ʄЃӀ ת 53 Є ῗ

₴ Ж2020 7 ЇῊ ָ ᴰ ԋʃҲ ָ ΐ Ὴ Ѓ

Єʄװ ῎ᴭ Ї ԋהԐ ꜠ үָ Ὴӎ

ꜙɼ2014 8 Ї῎ ғ ԋʃ ΐ֩ ʄЇ ԓ 2020

8 Ὶ ԋḷ ɼʃ ΐ֩ ʄ 2064 8 Ї

ῇ ᴓ ᵤ ҅ 5

Ѓװ ҿ‼Єɼ ᴌЇ ʃ ΐ֩ ʄ Ґ ָғ

ᴰɼ 

ָ ЕЃ1Є ָғ ΐ֩ ғ

Ї ᷾ ⌐ ‟Ж ָғ

ῗӀᵩ ΐ֩ Ї ῗԝ Ḫ Ḧ

ῗ ᴌЖЃ2Є ָ ԓҟꜙ Ҳ

ᵫ Ї ᷾ Ὶל ‟Ї

ԋғῚל ῗԓ Ὴ Ї ԓ ɻ ᶕ ɼ 

ָ ᾥ ЕЃ1Є ָғ Ж

ָғ ֥ Ї ҿΐ Ї

ҩ ԝ ᶕ ‟ЖЃ2Є ָғ ΐ֩ ᵩ

ᵲ ┼Ї ᴰ ָ ғ ᵣЇҏ Ԑ ָ

ɻ Ὴɻ Ԏᴮꜛׂש Ї ∑ ῗ

ЖЃ3Єñ ᴓ ᵤ ҅ òҲñ̔

ò Ίᵩ ‟ЖЃ4Є ΐ֩ └ Ї

ΐ֩ ָҟꜙ Ї ∑ ῗ ɼ 

Ḧ ɻ ָ ָ ɻ ᶕ Ї

ָғ ΐ֩ ғ Ї ָғ

ΐ֩ ָ ɻ Ὴɻ Ԏᴮꜛׂש Ї

ΐ֩ ָҟꜙ Ї ɼ 
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Е 

ѿȁ ֲ  

̂ѿ̃ ֲҍ ῍֣ ҍ ̆

᷅ ≠ ’̕ ֲҍ ῏Һᵣ

῍֣ ̆ ῏ԑ Ḥ Ḡ ῏

ᴆ 

ȇ ῍֣ Ȉ̆ ֲҍ ῍֣

Ҍ̆ ֲ ҍ Ȃ ֲҍ

῍֣ ҍ Ҍ̆ ᷅ ≠

’Ȃ 

ֲ ̆ ȇ ῃ Ȉȇ Ḡ

Ȉȇ Ⱶ Ȉȇ Ḥ ԑ ҩֲḤ Ḡ Ȉ ȇ῏ԍ

Ḡ Ⱳ Ȉ ῏ԍ ҩֲḤ Ḡ Ȃ ӊ ̆ ֲ

ȇҩֲḤ ῃ Ȉȇҩֲ Ḥ Ḡ Ȉ ‰

ⱬȂ ֲ ᴧ ҙⱵ Ḥ ῃ Ḡ ҈ ȁ

ISO27001ȁTRUSTe ῃ ҩֲḤ Ḡ Ȃ 

̂ԋ̃ ֲ ԍҙⱵ Ҭ ᵥ ̆

᷅ ῒז ’̆ ԅҍῒז ῏ԍ ῃ

̆ ԍ ȁ ᶏ  

ֲ ҙⱵ Ҭ ᶭ

Ȃ ֲ└ ԅ ҙⱵῃ ҩֲ Ḡ ῤ

└ ̆ ῃ ̕ ԅ ̆

ԅҍ ҳ ῃ ῃ ⱬȂ 

ԋȁ ֲ  

̂ѿ̃ ֲҍ ̆ ֲҍ

֟ ̆ ҹ῍ ̆ң ԑ ᶏ

’ 
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ֲ Ữ Ȃ ֲ ΐ

ⱬ̆ Ữ Ҍ̆ ῍

Ȃ 

ֲ ӥľ Έ  ҙⱵҍ ĿӊľӜȁ ῃ

Ḡ ĿҬ ᾟ Ҋ̔ 

ľῈ ҍ ӊ ҩֲ ῍֣ Ὲ

ῃ Ḡ ץ ῏ҙⱵ ᵀ ‰Ȃ ᵀ

№֣ ȁ ᶭ ̂ᶛ ȁ̃ ȁḠ

̂ᶛ ᴰ ̃̆ ץ ∞Ȃ 

῎ Ỵ ɼ῎ Ί

ⱵЇ ỴЇҒ ΐ

ɼῈ ҍ ῃȁ Ḡ ץ ῤ Ὲ ῒז

ᶏ ҩֲ ҹ ῏ ȂéĿ 

̂ԋ̃ ֲҍ ῍֣ ᵣ ᵬ └̆

ᴪ ֲ ҍ ᵝ̆҉ Ԋ ֲ ȁ ῃȁ

Ԉᴨⱷל ̆ ↕ ῏  

ֲҍ 2014 ȇ ῍֣ Ȉ̆

ᴪ ֲ ף Ȃ 

ᴪ └ ԍ ֲ ȁ ῃ Ԉᴨⱷ

ל Ȃ 

̂҈̃ñ ᴍ ᵞ ѿ òҬñѿ ò

ΐᵣ ’ 

ֲ ӥñ ҂  Ὲ ҍ òӊñ ȁ῏ ֜ òӊ

ñ̂ ҈̃Һ ῏ ֜ ’òӊñ2ȁҍ ῏ ֜ òӊñ̂ 1̃

῏ ֜ òӊñ3̃ ῍֣òҬ ᾟ Ҋ̔ 

ñȇ ῍֣ Ȉ 2014 8 ̆ 2064 8 ̆

῀ ᴍ ᵞ ѿ
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5 ץ̂ ҹ‰ Ȃ̃ ʃ ΐ֩ ʄ Їҏ Ņᵤ ҅

ņ Е ῇ Ї Ὶ ῎

ָ ᴓᵤԓ῎ ʃ ᴓ ֥ ӵ ʄ Ὶ ᴓ 50%Жᵜ

/ Ὶ ῎ ₴ ָ ᴓҒᴰ ʃ ΐ֩

ʄ Ї / Ὶ ῎ ₴ ָ ᴓЇҙ

₴ Ὶ ῎ ָ ᴓᵤԓ῎ ʃ ᴓ ֥

ӵ ʄ Ὶ ᴓ 50%ɼò 

̂ ̃ ῍֣ ⌠ ̆ ῍֣ ֲҙ

Ⱶ ̆ ↕ ῏  

ȇ ῍֣ Ȉ ȇ̆ ῍֣ Ȉ⌠ Ҍ Ȃ

ԍȇ ῍֣ Ȉ ԍ 2064 8 ̆ ֲ ╠ ȇ ῍֣

Ȉ ֲҙⱵ ᵬ₮ ∞ Ȃ ֲ ӥ

ñ  òӊľѿȁҙⱵ ῏ Ŀӊñ̂ ѿ̃Ὲ ҍ

֟ ≠ ‖ òẠԅ Ȃ 

҈ȁ Ḡ ȁ ֲ ’ 

̂ѿ̃ Ḡ ȁ ֲ  

Ḡ ֲ Ҋץ ̔ 

1ȁ ȇ ῍֣ Ȉ̕  

2ȁ ῏ ̕ 

3ȁ ֲ ῏ֲ ̕ 

4ȁ ֲ ӥ Ȃ 

̂ԋ̃ Ḡ ȁ  

̆ Ḡ ȁ ֲ ҹ̔ 

1ȁ ֲҍ ῍֣ ҍ ̆Ҍ

᷅ ≠ ’̕ 

2ȁ ֲ ȁ ᶏ ̕ 
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3ȁ ֲҍ ῍֣ ԍ ֲ ȁ ῃ

Ԉᴨⱷל Ȃ 
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ЃҎЄῗԓ῎ ғ  

9Еῗԓғ ῗ  

9.1 ῗԓ  

ӫ Ї῎ ғ ΐ ꜠Ҳ ҟ ꜙҟ

Ї῎ ԋ҅ү ɻ ɻ Ҏ ꜙ

Ї ᵲᴯᵊ Ὶלᴗҟ Ⱶԓ ꜠ ү Ї

ғ Ҳה Їװ Ї ғ ָԓ 2014

ԋ ʃ ֥ ғ ᴌ ꜙ ʄɻʃ ΐ֩ ʄɻʃ

ʄʃΐ֩ ꜙ ʄ ҅ ∆ ᵲ Ї ָ 33Ѐ ᴓɼ 

ָ ‟Ї ᾥ Ņװ Ѓ Єņ

ҿ Ҳ Ї װָ מ ҿҲ Ҳ Ї Ѓ Є

ָғ ɻ מ ָғ Їⅎ⌡װ מ ɻ Ѓ

Єҿҩү Ї ῗ ɼ ҅ ᾥ ָғ

ᵩ Ӑ ῗ ɼ 

ָ ЕЃ1Є ָғ Ӑ ῗ Ї ῗ

Їה῎ ┼ ɻ ” ‟ɻҟꜙɻ ֥ɻ ɻ ɻיִ

ָ ɻ ꜙɻ Ὴ ᵣⅎ ῎ Ж

Ѓ2Є ָғ ᵩ Ѓ ᵜҒ ԓ ɻ ɻ Ѓ Єɻ

Ԝɻ Ѓᴮ Є ЃUCЄɻ Ѓ Єɻᴗҟ Ѓ Є

ҟꜙ Є ҟꜙ ᵲ ‟Ѓ ֢ ҟꜙװ Ї ᵜҒ ԓ

ҏ ꜙҟמ GMV ῎ ꜙҟמ ῇ ᶡғ ᵩ

ᵲ ‟ɻ ΐ֩ ‟ ЄЇ ῎ ᵩ

Ҫ ᶳ Ї῎ Ί Ⱶɼ 

Ḧ ָ ɼ 

Е 

ѿȁ ֲ  
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Ҭ ꜚ ט ט Ὲ Ӟ̆ ᾢ

̆ ⱬԍץ ⇔ ꜚ Ⱶҙ ῤ ῃ ף Ⱶҙ

̆ ᵬᴩᵄҹ ᶫ ȁ ȁ ⱵȂ

Ὲ ט ᴑҙ ֜ ᶫῃ ᵝ ȁט

ⱵȂ ҉̆ ץ ט ҹҬ

ñ Ҭ òȂ 

Ὲ Ḥ ̆ ῃ ҙᵣ

ԅ ᵣ̆ῒҺ ҙⱵ ԅ ҙȁԐ ȁ

ᵣ ӏ ҩ ̆ ץ ȁ ҹ ñ Ҭ òȂ 

Ὲ ט ԍ 2004 12 ̆ ∆

Һ ҉ ᶫ ҍט ⱵȂ׆

ҍט ⱵҙⱵ₮ Ὲ̆ ҙⱵ ⌠ ȁ

Ⱶ̂ ȁ ȁḠ ̃ ̆ҹ

ῒץ ῒז Ҭ ᶫ ⱵȂ 

ֲ 10ַ̆ Ҭ

7.4ַ̆ ԅҬ ԑ ̆ ̆

ֲҌ ᶭ Ȃ 

ԅҹ ֜ ᶫ Ⱶ ̆ ֲ ט

Ⱶ Ҭ ᴑҙ ҙ֜ № ҉̆ ҙⱵ

֜ ῀ № ԍ ץ Ȃ 

̆ᵖ ȁ

̆ ҙⱵ̆ ԅ ҙⱵᵣ Ȃ ̆

Ғ ԍ ҙⱵ ҙ̆Ⱶ ΐ Ҍ̆

Ҍ≠ Ԉ Ҍ̆ Ҥ Ὲ ῏

֜ Ȃ ̆ ΐ ȁ ҙⱵ ⱬ̆ ԅҹ

ҙⱵ ᶫ ט Ḡ֜ Ⱶ̆ ֞ ῒז ҉

Ҋ ҙ֜ Ⱶ ץ̆ ᵬᴩᵄҍ

Ⱶ Ȃ 
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ԅ ȂῈ ԅѿҩ

ȁ ȁ ȁ ҈ Ⱶ ȁ ᵬᴩᵄ ῒזᴑҙ

̆ ԅ 10ַ ȁ8,000҆ ȁ2,000 ᵬᴩᵄȂ 

҉№ ̆ ҍ ӊ ̆p

ҙⱵ̆ ԅ ҙⱵᵣ Ȃ 

҉ ҍ ῏ ̆ ֲ ӥ

ñ ԓ  ֲ ’òӊñῇȁҺ қ └ֲ ’òӊñ̂ ҈̃

ῒז ֲ ҉ץ5% ᴍ ‗ Һ қòӊñ2ȁ ҍ

῏ òҬ ԅ Ȃ 

ԋȁ ֲ  

̂ѿ̃ ֲҍ ӊ ῏ ̆ ῏ ̆

Ὲ׆ └ ȁ ‗ ’ȁҙⱵȁ ֟ȁ ȁ ꞉ȁֲ ȁ Ⱶȁ

ῃ ᵝ№ Ὲ  

1ȁ ҍ ӊ ῏ ’ 

ҙⱵט Һᵣ ט ԍ 2004 12

̆ ԍ ̆ ҉ Һ ҹ ᶫ ט

Ḡ֜ ⱵȂ 

2011 7 ̆Ὲ ȁ ט ȁ ȁ Ԑᾢ Ḥᾢ ҍῒ

ז ῏ ԅȇ2011 ȈȂҍ ̆ Ӟ ԅѿ ↓ ̆

ῒҬ ȇ ט ҙ Ȉȇ2011 ֟ Ȉ ȇ῍֣ Ⱶ Ȉ̆

῍ ԅῈ ȁ ט Ⱶ ҙ῏ Ȃ 

2014 8 ̆Ὲ ȁ ȁ ȁ ȁ Ԑᾢ

Ḥᾢ ҍῒז ῏ ԅȇ2014 ֟ ӯ Ȉ̆ ḱ ԅ

Ȃ ֓ ̆Ὲ ȁ ט ԅҍ ῏ ̆

ԅȇ2011 ȈȂ 

2018 2 ̆Ὲ ȁ ȁ ȁ ȁ Ԑᾢ

Ḥᾢ ҍῒז ῏ ḱ ԅȇ ֟ ӯ Ȉ ȇ ט ҙ Ȉ̆
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ғ ԅ῍ ץ̆ ȇ2014 ֟ ӯ

Ȉ Ҋ Ὲ 33% ᴍ Ȃ 

2019 9 ̆ ȇ ֟ ӯ Ȉ ̆ ῒ

ῤ ῃ Ὲ ԅ 33% ᴍȂ ԍȇ ֟

ӯ Ȉ Ҋ ᴨᾢ ӯ ̆ ῃ Ὲ Taobao Holding 

Limited ԅ ῒ 1,171,508,767 Ҍΐ ‗ C ᴍȂ

̆ ῏ ḱ ԅȇ ֟ ӯ ȈȂ 

ȇ ֟ ӯ Ȉ ῏ ̆ҍ ῀ ̆

ҍ ԅ ҍ ֟ ῏ ̆

ȇ2014 ֟ Ȉ Ҋ ֟ ̆ ῏ ᴆ

Ⱶ ᶏ Ȃ 

ԍ 2019 9 ԅȇ2019 ֟ Ȉ̆

ᶏ ȇ ֟ ӯ Ȉ

֟ Ȃ ̆ Ὲ ȇ̆2019 ֟

Ȉ Ȃ 

2ȁ ԍ  

̂1̃ ѿ └ 

қҹ ̆ └ֲҹ Ԑᾢ Ȃ

ῃ Ὲ 32.6470% ᴍ̆

ҹ ҉ץ5% ᴍ ῏ ֲ̆ᵖҌ ԍ

қȂ 

Ὲ ̆ ᴩ Ԋᴪ

Ҭ ̆ қ ᴪ ҽ̆ ’Ҋ ᴋ Ԋ̆ץᶏ

ῒ ᴋ Ԋ Ԋᴪ Ȃp ̆ ԍ ᴩ

ᴋ ԊṜ ֲ ᴩֲ ѿֲѿ ‗ ‗ ̆ ̆ Ԑᾢ Ҍ └

Ȃ 

̆ ҍ ԍ ѿ └ֲ └Ҋ ᴑҙ ң̆
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Ҍ ѿ └ ѿ ̆ ѿֲ └ Ȃ 

̂2̃ ‗ ҍҙⱵ  

ԅ̔1̃ ҙⱵ ̆

ȁ ҙⱵ ̕2̃ ̆ΐ ⱬȂ ҍ

ӊ ҙⱵ̆ ԅ ҙⱵᵣ Ȃ 

Ғ ԍ ҙⱵ ̆ҙⱵ ΐ ̆

₮ΐӊ Ҍ̆ Ҍ≠ Ԉ Ҍ̆ Ҥ

Ὲ ῏ ֜ Ȃ 

ΐ ȁ ҙⱵ ⱬ̆ ԅҹ

ҙⱵ ᶫ ט Ḡ֜ Ⱶ̆ ֞ ῒז ҉ Ҋ

ҙ֜ Ⱶ ץ̆ ᵬᴩᵄҍ Ⱶ

Ȃ׆ ̆Ὲ ῀ ̆ ῤ

῀ ῀ ᶛ ᵞԍ 10%Ȃ 

̆ ԍ Ḡ̆ ԅ ‗ ҍҙⱵ Ȃ 

̂3̃ ֟  

ҙⱵ ҍט Ⱶȁ Ⱶ ⇔ ҙ

ⱵҍῒזҙⱵȂῈ 10ַ ט APP̆

̆ ҙⱵ ῏ ҍ ̆ ԅ ԍ

ҙⱵ ⱬȂ ̆ ҍҙⱵ ῏ Һ

ȁ ȁ ȁ Ғ≠ȁ ȁ ᵬ ȁ ֟

ᶏ Ȃ 

̆ ҙⱵᵣ ῏ ֟Ȃ 

̂4̃  

ԅ ғ Ὲ ᵣ ̆ ԅ қ ᴪȁ Ԋᴪȁ

Ԋᴪ̆ ԊᴪҊ ԅ Ғ ᴪ̆ ԅ Ԋ ֲ ̆

Ⱶȁ Ⱶȁֲⱬ ȁ ῏
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ҍ̆ ӊ ‗ Ȃ ẫῃῤ

ҍ̆ ӊ ᶏ Ҍ̆ ҍ

ῒ └ ᴑҙ Ȃ 

̆ ӊ Ḡ ԅ Ȃ 

̂5̃ ꞉ᵣ  

ԑ ҉̆ ῒ Ὲ № ԅ └

ᴍ ᵝ ̆ ̆ № ԅ

└ ᴍ ᵝȂ҉ ԅ

ҍ ᵬ῏ ̆ ꜛԍ№֣ ᴇṿȂ

҉ ̆ ‗ ԇ └ ᴍ

ᵝ ῏Ԋ ̂ ᵖҌ ԍ ԇ ȁ ԇ ̃̆ ғ╠ Ԋ

ᵳ῏ Ȃ 

̆ └ ᴍ ᵝ Ҍᴪ

ֲ Ȃ 

̂6̃ ֲ  

ֲ ΐᵣ ̆

ֲ Ҍ ԑῚᴋ ֲ Ȃ ԍ

ᵬ῏ ̆ Ԋ ֲ ᴋ Ԋ ȂῒҬ̆Ὲ

Ԋ Ԛ ᾢ ᴋ Ԋ̆ ◐Һ

Ḥᾢ ᾢ ᴋῈ ԊȂ 

Ὲ ᵝ Ԋ ֲ ԅ ῒᵬҹ҉ Ὲ Ԋ ֲ

῏ ҹ̆Ὲ ᶃ≠ Ⱶ̆ ᾧ ῒᵬҹῈ Ԋ

ֲ ֟ ҍῒῒזᴋ ῏ ‖ Ȃ Ὲ̆ ԅ Ὲ

ῤ └̆ ᾧ҉ Ԋ ֲ Ҭ֟ ≠ ‖ ̆

῏Ὲ ≢ҍ ӊ ῏ ֜ ȁ̓͂ Ԋ Ԋ

ᴪ ῏ ֜ Ԋ ‗ Ȃ 

̆ ӊ Ḡ ԅֲ Ȃ 
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̂7̃ Ⱶ  

ԅ Ⱶ ῤ ̆ Ⱶ Ⱶ

̆ ҙⱵ Ạ₮ Ⱶ‗ ȂῈ ҙⱵ Һ

Ὲ ץ ᾝ ṽ ȂῈ ᾟ ⱬ׆ ҈

ҙⱵ ᶭ Ὲ қȂ 2020 6 30 Ὲ̆ ễ

Ṣ ᵩ ҹ 296.11ַᾝ̆ ׆ 387.66ַᾝ

ᶏ Ḥ Ȃ ╠̆Ὲ ҍ ӊ ̆ ԑ ᶫᴋᵥ

̆Ӟ Ḡ ῒזᴋᵥ Ⱶ ꜛȂ 

̆ ӊ Ḡ ԅ Ⱶ Ȃ 

̂8̃ ῍ ᵖҌ  

Ὲ ғ῍֣ ᶏ ȁ ᴇṿ ̆ Ḡ

ȁ ῍ Ȃ ҍ ῏ ̆῍֣ ⇔

ȁ Ȃ Ḥ ԍ ֲ ῏ ̆

ᶏ ̆ ꜛֲ ῤ Ȃ 

̆ ҉ ῍ Ҍᴪ ҍ ӊ ҙⱵȁֲ ȁ

Ⱶȁ ȁ ֟ Ҍ≠ Ȃ 

҉№ ̆ └ ȁ ‗ ’ȁҙⱵȁ ֟ȁ ȁ

꞉ȁֲ ȁ Ⱶ ԍ ̆ ҍ ῍

̆ᵖ Ҍ ῒ╠ ҩ Ȃ 

̂ԋ̃ ֲҍ ᵣ ̂ ᵖҌ ԍ ȁ ȁ ̂

ȁ̃ Ԑȁ ̂ᴨ ̃ ̂UC ȁ̃ ̂ ȁ̃ᴑҙ ̂ ̃

ҙⱵ ̃ ҙⱵ ᵬ ’̂ ֜ ҙⱵץ ̆ ᵖҌ ԍ

҉ ҙⱵט GMV Ὲ ҙⱵט ῀ ᶛҍ ᵣ

ᵬ ’ȁ ῍֣ ’ ̃̆ Ὲ ᵣ

Ҥ ᶭ ̆Ὲ ΐ ⱬ 

Ὲ ט ԍ 2004 12 ̆ ∆

Һ ҉ ᶫ ҍט ⱵȂ
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̆ ҙⱵ ׆ ֜

ҙⱵ ̆ Ҍ ҙ 10ַ 8,000҆ Ȃ׆

ҍט ⱵҙⱵ₮ Ὲ̆ ҙⱵ ⌠ ȁ Ⱶ

̂ ȁ ȁḠ ̃ ̆ҹ

ῒץ ῒז Ҭ ⇔ ᴇṿȂ 

ҍ ӊ ̆ ȁט ȁ

ᵬ̆ᵖ Ҍᶭ Ȃΐᵣ№ Ҋ̔ 

ҙⱵט ̆ 2020 6 30 12ҩ ̆

֜ט ⌠ 118ַ҆ᾝ 2̕020 ̂ 2020 3 31

12ҩ ̃ ᵣ ֜ ̂GMṼ 1ַ҆ ᾝ̂

ֲ 7.1ַ҆ᾝ Ȃ̃ 

ҙⱵ ̆ ҍҌ Ⱶ 8,000҆ ῍

ᶫ 200҆ҩ ῒү Ⱶ ҍ̕ ̆

Ӟ ᵬᴩᵄ ҹ̆ ᶫԅ Ⱶ

̂ ȁ ȁ ӏ Ȃ̃ 

̆ ᶏ Ȃ

2020 7 31 ̆ ῒ Ὲ ῃ ҩ Ғ≠

Ғ≠ ̆῍ 26,279 ̆ῒҬ 6,382 Ȃ

ᵬ̆p Ҍ ᶷ Ҍ̆ᶭ

Ȃ 

׆ ῀ ̆ ῤ ῀

῀ ᶛ ᵞԍ 10%Ȃ̓͂ ԍ ҍ ̂ ҍ

Ҋ ῏ ᴑҙ̃ ῏֜ ̆ ֲ ӥ ñ ҂ Ὲ

ҍ òӊñ ȁ῏ ֜ òӊñ̂ ҈̃Һ ῏ ֜ ’òӊñ2ȁҍ

῏ ֜ òҬ ԅ Ȃ 

ԅҹ ֜ ᶫ Ⱶ ̆ ֲ ט

Ⱶ Ҭ ᴑҙ ҙ֜ № ҉̆ ҙⱵ

֜ ῀ № ԍ ץ Ȃ 
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╠№ ̆ ҍ ӊ Ḡ ԅ ̆ ҙⱵȁ׆ ֟ȁ

ֲ ȁ Ⱶ ̆ ῀ ̆ Ҍᶭ

̆ ΐ ⱬȂ 

҈ȁ Ḡ ȁ ֲ ’ 

̂ѿ̃ Ḡ ȁ ֲ  

1ȁ ֲȁ ט ӊ ῏ ᴆȂ 

2ȁ ֲҍ ῏ ӊ ҉ ȇ ט ҙ

Ȉȇ ῍֣ Ȉȇ֜ Ȉȇ ȈȇҬ ᴑҙ ᵬ Ȉ

Ȃ 

3ȁ ֲ ῏ֲ ̆ԅ ֲҍ

ȁ ῏ ᴇ └ ῏ Ȃ 

̂ԋ̃ Ḡ ȁ ֲ  

̆ Ḡ ȁ ֲ ҹ̆ ֲҍ ֟ȁ

ȁֲ ȁҙⱵ Ḡ ԅ Ȃ ֲҌ ᵣ

Ҥ ᶭ ̆ΐ ⱬȂ 

9.2 ῗԓҒ Ԏ  

ӫ Ї ᶡ Ї

Ғ Ԑה Ғ Ԑה ҟꜙ Ὶ ᵎЇ ӤҒ

Ԑה ҟꜙ Ὺ ҟꜙ ꜠ɼ Ԑה╦ ҟꜙ

ҙҒ Ї ָҟꜙ └ ┼ɼ 

ָ ЕЃ1Є ʃ ֥ ӵ ʄ Ї ᾥ

ָғ ҟꜙ Ὶ ᵎᵲ₴ Ї

ΐ֩ҟꜙ ῚΊᵩ Ї ҏ ҟꜙ↔ⅎ ┼Ж

Ѓ2Є ָ ҟꜙ ῎ ᶡ ┼Їװ ᴮᾨ

” Ίᵩ ɼ 

ָ ɼ 
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Е 

ѿȁ ֲ  

̂ѿ̃ ȇ ֟ ӯ Ȉ ̆ ᾟ ֲҍ

ҙⱵ ῒ ᵈᵬ₮ ̆ ῍֣ҙⱵ

ῒΐᵣ ̆ ҉ ҙⱵ⅞№ └ 

ֲ ӥñ ԓ  ֲ ’òӊñῇȁҺ қ

└ֲ ’òӊñ̂ ҈̃ῒז ֲ ҉ץ5% ᴍ ‗ Һ қò

ӊñ2ȁ ҍ ῏ òӊñ̂ 3̃Ҍ Ԉ òҬ ᾟ Ҋ  ̔

ñ Ҳ ᾨ מ ꜙ ᶱ ᾨ ꜙ

Ї Ὴ ҟᵩ ԋ

ᵩɼ ҟꜙ ∕ ɻҒ Ҳɼ ԓҏ Їʃ ֥

ӵ ʄ ԓ ҟꜙ Ғ Ԏ Ԑ ԋ ∑ ɼ

Ԑהװ ҟꜙ Ӑ ҟꜙɼʃ ֥ ӵ ʄ Ғ

Ԑה ҟꜙᵲ₴ Ї ᶱ ⅎ Ḫ Ḧ ֥ ɻ

ᶱ ꜙɻ ᶱ ֢מ מ ꜙɻ ɻ

ῗ ꜙɻ ῗ Ί ӵ ɻ֢ ɻⅎ ║ɻ

ɻ ɻ Ὶל ֥ ᶱḪ ɻḪ ‟ Ḫ ɼ

Їʃ ֥ ӵ ʄ Ғ Ԑה Ғ Ԑה ᴑ

ᵫҟꜙ Ὶ ᵎЇᵜ ҏ ҟꜙ Ὶ ᵎ Ầ Ж

Ԑה ҟ Ѓꜙ Ὶ ᵎЄ ҟꜙЇ

Ғ ╦ ┼ɼ 

ʃ ֥ ӵ ʄᾡ  Ґΐ֩ҟꜙЕװԐהװ

1Є ҐҟꜙЕ(a)װԐהװ Жװ (b) ⅜

Ѓ׃ғ ꜙҟꜙ ῗЇҙ׃

꜠ ҏЄɼ 

2Є ҐҟꜙЕ(a)װԐהװ ҅ ᴗҟ ꜙ

῎ Ὶ ῎ ᶱ ֥ ꜙЖ(b) Ṩ ₴

Ὶ Ḫ ⅎ Ὶ ᶱ Ḧ Ж(c) ᴰ ↔ Ґ ᶱᴰ ɻ

ⅎЖװ (d) ᶱ ꜙɼ 
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ʃ ֥ ӵ ʄ Ї ҏ ΐ֩ҟꜙװ Ї ҅ ה

Ԑ ҟꜙ Ὺ ῗҟꜙЇ Ԑᾨӫ ɼņ 

̂ԋ̃ ֲ ҙⱵ Ὲ ᶛ ץ̆└

ᴨᾢ ‗ ΐᵣ  

ֲ ӥñ ԓ  ֲ ’òӊñῇȁҺ қ

└ֲ ’òӊñ̂ ҈̃ῒז ֲ ҉ץ5% ᴍ ‗ Һ қò

ӊñ2ȁ ҍ ῏ òӊñ̂ 3̃Ҍ Ԉ òҬ ᾟ Ҋ  ̔

Ņ ʃ ֥ ӵ ʄ Ї ҟꜙ

῎ Ї Ґװ ‟Ґ ᴮᾨ ᶱ ᴰЕ1Є

҅ ҏ ῎ Їҙ ῎

ҏװ20% Ї Ѓ Ӑ╦ ԓ ῎

Ѓҙ ₴ Є ᴑᵫ Є 2ֽ ᾣЖ2Є ҅ ҏ

῎ Їҙ ῎ ҏװ20% Ї

Ѓ Ӑ╦ ԓ ῎ Ѓҙ ₴ Є

ᴑᵫ Є 1ֽ ᾣɼ 

ʃ ֥ ӵ ʄ Ї ” ҏ Ї

Ԑᾨ ῗḪ Ѓ Є Ї

Ж ” Ғ Ї∑ װ

ɼņ 

ԋȁ ֲ ’ 

̂ѿ̃ ֲ  

҉ Ԋ ̆ ֲ ԅȇ ֟ ӯ ȈȂ 

̂ԋ̃ ֲ  

ֲ ᶫ ֲ ̆ ֲ ҹ̆

Ҍ Ԋ׆ ᴋᵥҙⱵ ῒ ᵈ ȇ̆ ֟ ӯ

Ȉ ֲ ҙⱵ ȁ῍֣ҙⱵȁ׆Ԋ ҙⱵ ῤ ῏ҙⱵ

ȁ ҙⱵ Ὲ └ ԅ Ȃ 
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9.3 ῗԓ ֩ ҡ ⌐ 

ӫ Ї 2014 8 ḷ ʃ ֥ ӵ

ʄ Ї ֩ ҡ ⌐ЃӀ ᴮᾨ ɻ

ᴮᾨ ӵ ɻ Ԑ / ɻ ԓ מ ꜠ ɻ

Ḧ ғ מ ῎ ῗ ⌐ Єɼ

ɻ ῗ ԓ 2020 8 ԋʃ2020 ֥

ӵ ʄЇ ԓ A ҏ Ӑ H ҏ Ӑ ҩ Ӑ

ʃ ֥ ӵ ʄ Ґ ῗ ⌐ɼ ԓʃ ֥

ӵ ʄҲ Ї Ὴ ῎ Ї

ꜙḪ ῎ Ӑ └ ῗḪ ɼҏ ḷ ῗ

ᴌ ԋ ῗԓ ῗ ╦ ҐЇ

Ὴ ῎ Ҳ֩ ⌐ɼ 

ָ ЕЃ1Є ʃ ֥ ӵ ʄ Ґ֩

ҡ ⌐ ԓҏ Ӑ Ї ԍװḦ ⌐ ‟ЖЃ2Є

ԓҏ Ḧ ñ ò ⌐Їñ ò Ίᵩ

ӎЇ ԓ ָῚל ҡᶳ ֩ Ї ԓ ָῚל ҡ

Ї Ḧ ⌐ ɻ ⌐ ָῚל ҡ

⌐ ɻ ῎ ∑Ї ∑ ЖЃ3Є

ñ Ὴ ῎ Ҳ֩ ⌐ò ҿῊ

῎ Ҳ֩ ҅ ⌐Ї ⌐ Ίᵩ ӎ ᶕ Ї

֩ ⌐ ԓҏ Ḧ ɼ 

Ḧ ɻ ָ ҏ ֩ ҡ ⌐

Ḧ ‟ɻԍװḦ ⌐ ָῚל ҡ⌐ ῗ

Ї ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ȇ ֟ ӯ Ȉ Ҋ֣ қ ≠

ԍ҉ ӊ ̆ ԇץḠ ≠ ’ 
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Ὲ ȁ ῏ ԍ2020 8 ȇ2020 ֟

ӯ Ȉ̆ ȇ ֟ ӯ Ȉ Ҋ֣ қ ≠

ԍA ҉ ӊ H ҉ ӊ ң ӊ Ȃ 

̂ԋ̃ ԍ҉ Ḡ ñ ò ≠̆ñ

ò ΐᵣ ӈ̆ ԍ ֲῒז қᶭ ֣ ̆ ԍ

ֲῒז қ ̆ Ḡ ≠ ȁ ≠

ֲῒז қ≠ ȁ Ὲ ↕̆ ↕

 

ȇ2020 ֟ ӯ ȈҬ ľ Ŀ̆

҉ ̆ ⱵḤ Ὲ ӊ ⌠ ῏Ḥ ̆

ғ╠ ⱵḤ Ҍ Ȃ ̆ñ òҌ ԍ ֲ

ῒז қᶭ ֣ ̆ қ ≠ Ҍ̆ᴪ

ֲῒז қ ≠ Ȃ ԍ ’̆ ñ òҌ ԍ ≢

Ȃ 

ֲ ӥñ ԓ  ֲ ’òӊñ ȁ ֲ ҉

῀ ’òӊñ̂ Έ̃ ≠ òҬ ᾟ

Ҋ̔ 

ľ ȁ ῏ ԍ 2020 8 ԅȇ2020

֟ ӯ Ȉ̆ ȇ ֟ ӯ Ȉ ḱ ̆ ԍ

A ҉ ӊ H ҉ ӊ ң ӊ ȇ

֟ ӯ Ȉ Ҋ ῏ ≠̆Һ ᴨᾢ ȁᴨᾢ ӯ ȁ Ԋ

/ ȁ ԍ ט ꜚ ȁ Ḡ

ҍ ט Ὲ ῏ ≠ Ȃ ԍȇ ֟ ӯ

ȈҬ ̆ ῃ Ὲ ̆

ⱵḤ Ὲ ӊ ⌠ ῏Ḥ ̆

ҡ ⌐Ȃ҉ ḱ ῏ ᴆ ԅ ῏ԍ ῏

╠ Ҋ̆ ῃ Ὲ Ҭ֣

≠ȂĿ 
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̂҈̃ñ ῃ Ὲ Ҭ֣ ≠ò

ҹῃ Ὲ Ҭ֣ ѿ ≠̆ ≠ ΐᵣ ӈ ᶏ ̆

֣ ≠ ԍ҉ Ḡ  

ȇ2020 ֟ ӯ Ȉ ̆ ῃ

Ὲ Ҭ֣ ≠ ῃ Ὲ Ҭ֣

ѿ ≠Ȃ 

≠ ӈ̆ ȇ2020 ֟ ӯ Ȉ̆ ҍ ѿҩ

ҩ ├֜ ├ ῃ Ὲ Ҋץ̂ ñῃ

ò̃ ῏̆ ῃ ҉ ᴪ ╠҂̂7̃ҩ

ҙ ῤ ӥץ̆ ῃ Ҭ

Ҋץ̂├ ñῃ ├ò̃̂ ῃ ├

Ȃ̃ ῒ Ὲ ̆

ῒ Ὲ ̂ ̃ ȁ ᴋ̆ᵥ ῃ ├̆

ᵖ╠ (̆i) ῒ Ὲ ῃ Ҭ ├

ᴋᵥῒז ᴍ ᶛ̂ Ҍ ῃ Ҭ ԇ

ᴋᵥ ’Ҋ̃̆ ῃ Ҍ 33%̕ ғ

(ii) ׆ ғ ‰Ȃҹᾧ ӈ̆

ῒ Ὲ ῃ Ҭ ᶏᴋᵥ

ᴋᵥ ῃ ├ ῒז ├Ȃ 

≠ ᶏ Ȃ ȇ2020 ֟ ӯ Ȉ̆

ᶏ ̆ ῃ ҉

ᴪ ╠ԓ̂5̃ҩ ҙ ӥץ̆╠ ̆ ῒ ῒ Ὲ

ῃ ├ ̆ ̂֜ ֜

Ȃ̃ 

ȇ2020 ֟ ӯ Ȉ ̆ ῃ

Ὲ ҉ ҌῬ֣ ≠Ȃ 

ԋȁ Ḡ ȁ ֲ ’ 
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̂ѿ̃ Ḡ ȁ ֲ  

1ȁ ȇ ֟ ӯ Ȉ̕  

2ȁ ֲ ӥ Ȃ 

̂ԋ̃ Ḡ ȁ ֲ  

̆ Ḡ ȁ ֲ ҹ̔ 

1ȁ Ὲ ȁ ῏ ԍ 2020 8 ȇ2020

֟ ӯ Ȉ̆ ȇ ֟ ӯ Ȉ Ҋ֣

≠ ԍ A ҉ ӊ H ҉ ӊ ң ӊ ̕ 

2ȁ ȇ2020 ֟ ӯ ȈҬ ľ Ŀ̆

҉ ̆ ⱵḤ Ὲ ӊ ⌠ ῏

Ḥ ̆ ғ╠ ⱵḤ Ҍ Ȃ ̆ñ òҌ ԍ

ֲῒז қᶭ ֣ ̆ ≠ Ҍ̆ᴪ

ֲῒז қ ≠ ̕ 

3ȁ ῃ Ὲ Ҭ֣ ≠

ῃ Ὲ Ҭ֣ ѿ ≠̆ ῃ

Ὲ ҌῬ֣ ≠Ȃ 

9.4 ῗԓғ ῗ ֢  

ӫ Ї ғ ԋʃ מ ҟ ʄʃ

ΐ֩ ʄʃ֢ ʄʃ ʄʃҲ ᴗҟ ᵲ ʄ

Ї ғ Ӑ ҟꜙ ᵲῗ

ԋ ɼ ԓ ῗ ָғ ῗ ֢ ɼ 

ʃ ΐ֩ ʄ Ґ מ Ѓ ⅎ Є

ɻ῎ ∑Ґ Ї ΐ֩ ғ

῎ ∑ⅎ ɼ 

ָғ Ӑ ԝ ᶱ ⅎ ꜙЇ ꜙɻ֢

ᴌ ꜙ Ὶל ꜙ ɼ 
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ָЕЃ1Є ָῗ ֢ ᴍ Ҏ ֢ ᴍ Ї

ῗ ֢ ῎ᾡ Ї ῎ ҡ ָ⌐ ɼ

ῪЇ ָ ῗ ֢ Ὺ ┼┼ └ Ж

Ѓ2Є ָ Ї ɻ ꜙ

ΐ֩ Ї ָ ҏװ ᶳ Ї

ᶳ ɻḪ ЖЃ3Є ñ̓́ ò ∑ Ί

ᵩ Ї ⅎ ‼ ᶳ Ї ғ ⅎ ‼ ЖЃ4Є

ᶱ Ίᵩ ꜙ ЇΊᵩ ꜙῪ ЖЃ5Є

ᶱ ꜙ ‟Ї Ίᵩ ЖЃ6Є 2020 8 Ї

ԋʃ֢ ᴌ ꜙ ʄɻʃԜ ꜙ

ʄ ‟Ї Ὺ ҏ ҟꜙ Ίᵩ Їҏ

╦ ɼ 

Ḧ ɻ ᴰ ҏ Ї ָῗ ֢ ᴍ ῎ᾡ

ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ֲ῏ ֜ ᴇ ҈ ֜ ᴇ ̆ ῏

֜ Ὲᾛ ̆ Ὲ қ ֲ≠ Ȃ ῤ̆

ֲ ῏ ֜ ῤ └└ ⌠  

1ȁ ῤҍ Һ ῏ ֜ ᴇ Ὲᾛ

’ 

ῤ̆ ֲҍ ӊ Һ ῏ ֜ ȁ ῏֜

ᴇ Ὲᾛ ’№ Ҋ̔ 
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֜  ᴇ └ ҈ ᴇ / Ὲᾛ 

ט Ḡ

֜ Ⱶ ῀ 

ԍ ԑ ȁῈ

ᾛ ҉ ̆  ̔

(i) ט  ᶫ Ⱶ

֟ ט

̕ 

(ii)  ῒז ⱵҺᵣ ᶫ ᵌ Ⱶ

ᴇ ץ̕  

(iii) ט  ҈ ᶫ Ⱶ

ᴇ ץ ᶫ Ȃ 

ᶭ ҉ ῏ ⁞̆

̆ ῤҌ ꜚȂ 

1ȁ Ӟҹῒז ҈ ᶫ ט Ḡ֜ Ⱶ̆ ҈ ᴇ ̕ 

2ȁ ט ᴇ ҍ ҍῒז ҈ ᶫ ᵌ

Ⱶ ᴇ ѿ ̆ ᴪ ԇѿ ̕ 

3ȁ ט ט Ⱶ ᴨ ̆Һ ̔ 

1̃ҍ ҙⱵᵣ ȁ֜ ⱬ ᵝ ̕ 

2̃ ҉ ᴋᵥ ҈ ᶫ ᵌ֜ ᵣ Ⱶ ᶫ ̕ 

3̃ ̆ ט ԑ ԑ≠ ҙᴇṿ̆ ꜛԍ

ҙⱵ ⱬȂ 

4ȁ ῏ ᴇ Ḡ ԅ ῒ ᶫ ῏ ט Ⱶ ῏ ҉ ⱴ  ̕

5ȁȇ ט ҙ Ȉ ḱ Ὲ ̆

Ԋ ῏֜ Ὲᾛ ԅ ̕ 

6ȁ ȇ ֟ ӯ Ȉ ῏ ῒ ḱ Ҭ̆ ῀

қ ȇ ֟ ӯ Ȉ ῏ ῒ Ҋ ֜ ԅ Ȃ 

Ҭ ᴑҙ

 

Ҋ↓ ̔2015

2017 ̆Ҭ ᴑҙ ҙⱵ ᵣ

ט ԍ҉

ᵣ ᶫ Ҭ ᴑҙ

ᵩ 2.5% ̕2018 2021

̆ ט ԍ 2017 ט

Ȃ 

1ȁ ҍ ҈ ῏֜ ̆ ̆Ҍ ҈ ᴇ ̕ 

2ȁҬ ᴑҙ ᴇ ≠ ῏ қף ҍ

ҙ ∞̆ ̂ ԍ ҈ ∞̃̕  

3ȁ ῏ ԅ Ԋᴪ ̆Ӟ ⌠ԅ ῒז қ ̆ ԅ

Ԋ῏ԍ֜ Ὲᾛ ̕ 

4ȁ 2018 ҹ Һ ҹῈ ԅ ̆ ԅῈ

̆ ԅ Ḥ ᵀ ⱬȂ 

ԑ ᶫ

Ⱶ 

Һ ⱴ ↕ ῏ Ⱶ

Ⱶ ̆ ῤⱴ

15%Ȃ 

1ȁ ӊ ̆ ҍῒז ҈ ῍֣ ҍ Ⱶ̆

̆ ҈ ᴇ ̕ 

2ȁ Һᵣ ῏ ӊ ῍֣ Ⱶ ҹ ̕ 

3ȁ ῏ ᴇ ԅ ̆ΐ Ὲᾛ Ȃ 

Ԑ Ⱶ

ҍ ᴆ  

Ԑ Ⱶ֜ ᴇ ᴇ

ҍ ῏ Ὲ

̕ Ԑ ῏ Ⱶ ᴆ̆

῏֜ ᴇ ᴇ

1ȁ ԅ Ԑ ⱵȁԐ ῏ Ⱶ ᴆӊ ̆Ҍ

ῒז ҉ ֟ ҍ Ⱶ ’̆ ̆ ҈ ᴇ ̕ 

2ȁ ᴇ ↕ ᴇ ҍ ῏ ̆ΐ Ὲᾛ ̕ 

3ȁ ̆ ῏ᴇ ҍ ҈ ᴇ Ȃ 
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֜  ᴇ └ ҈ ᴇ / Ὲᾛ 

 

ԑ ᶫ֜

ᴆ Ⱶ

ῒז Ⱶ 

Ⱶ ᴇ ȁ

Ⱶῤ ̆

῏  

1ȁ ҍ ҈ ῏֜ ׆̆ ₮ ̆Ҍ ҈ ᴇ ̕ 

2ȁ֜ ҍ ȁῈ ҉ ̆ ῏῏ ֜ ᴇ

↕ Ὲᾛ ̕ 

3ȁ ԅ֜ ῏ ᶫ Ⱶ Ӟ̆ ԅ ῏ҙⱵ ≠

ԅѿ ≠ ⱴ ̆ Ὶ ԅ ᴇ ̆ΐ Ὲᾛ Ȃ 

└ ᴍ ᵝ

῏  

└ ᴍ ᵝ ̆

ῒ ԇ Ὲᾛᴇṿ̆

ễ 

1ȁ ҍ ҈ ῏֜ ׆̆ ₮ ̆Ҍ ҈ ᴇ ̕ 

2ȁ ῏ ԇ ȁ ‗ ̕ 

3ȁԑ ҹԅ ꞉ ᵬ̆ ԑ ԑ≠ ҹ̕ 

4ȁ Ὲᾛᴇṿ ꞉ ԍ Ạ Ȃ 
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҉№ ̆ ῤ ֲҍ ӊ ῏ ֜ Ὲ ȁ

҉ ҙ ∞ ̆ ῏֜ ᴇ ΐᵣ֜

’̆ ԅ ȁ ᴇ ȁ Ⱶῤ ̆ΐ Ὲᾛ

̆Ҍ Ὲ ֲ≠ Ȃ 

2ȁ ῤ̆ ῤ └└ ’ 

└ ԅȇ Ⱶ Ὲ ῏ ֜ └ Ȉ

̂ 2016 2 16 Ȃ̃҉ └ ̆ҍȇῈ Ȉ ῏ῤ ѿ

ԅ ῤ ῏ ֜ ῤ └└ Ȃ 

ῤ̆ ҉ ҍ ῏ Һ ῏ ֜ ̆

Ҥ ԅȇῈ Ȉȇ Ⱶ Ὲ ῏ ֜

└ Ȉ / Ὲ ῤ ῒז ῏└ Ȃ 

̆2020 8 6 ̆ ֲ ԅ ԋ Ԋᴪ ῇ ᴪ Ȃῃᵣ

Ԋ ‗ѿ ԅȇ῏ԍ Ὲ ῤ῏ ֜ Ȉ̆ 2017

ȁ2018 ȁ2019 2020 1-6 ῏ ֜ Ԋ Ὲ

ҙⱵ ̆ᴇ Ὲᾛ̆ ֜ ȁ ץ Ὲ

῏└ ғ ≠ԍῈ ֟ ̆ Ὲ ῒז ῏ ≠ Ȃ 

2020 8 6 ̆ ֲ ԅ ԋ Ԋᴪ ҈ ᴪ ̆ῃᵣ Ԋ ‗

ѿ ԅȇ῏ԍ Ὲ ῤ῏ ֜ Ȉ̆ 2017 ȁ

2018 ȁ2019 2020 1-6 ῏ ֜ Ԋ Ὲ ҙ

Ⱶ ̆ᴇ Ὲᾛ̆ ֜ ȁ ץ Ὲ ῏└

ғ ≠ԍῈ ֟ ̆ Ὲ ῒז ῏ ≠ Ȃ 

2020 8 21 ̆ ֲ ԅ 2020 ԋ ҳ қ ᴪȂ ῏

қ ῒ̆ᵩ ῏ қ ‗ ԅ҉ ȇ῏ԍ Ὲ ῤ῏

֜ ȈȂῒҬ̆ ҍ ῏ ֜ ̆῏ қ

‗̕ ҍ ῏ ֜ ̆̓͂ қ

‗Ȃ 

Ὲ ῃᵣ Ԋ ԍ ԋ Ԋᴪ ῇ ᴪ 2020 ԋ ҳ
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қ ᴪ ȇ῏ԍ Ὲ ῤ῏ ֜ Ȉ Ҋ ȇ̔῏

ԍ Ὲ ῤ῏ ֜ ȈҬ ῏ ֜ Ԋ Ὲ

ҙⱵ ̆ᴇ Ὲᾛ̆ ֜ ȁ ץ Ὲ

῏└ ғ ≠ԍῈ ֟ ̆ Ὲ ῒז ῏ ≠ Ȃ

Ԋᴪȁ қ ᴪ ҉ ῏ ֜ Ԋ ‗ ȁ Ȃ 

̆ └ ԅȇ῏ ֜ └ Ȉ̆

῏ ֜ Ȃ 

̂ԋ̃ ֲ ̆ ȁ Ⱶ

῍֣ ̆ ֲ ҉ץ ᶭ ̆

ᶭ ȁḤ  

ֲҍ ӊ Һ ῏ ֜ ט Ḡ֜

Ⱶȁ ֟ ֜ ȁ ῍֣ȁ ȁҬ ᴑҙ ᵬȁ

ᴆ ᶏ Ⱶ ȁ Ⱶȁ֜ ᴆ Ⱶ ῒז

Ⱶȁ Ԑ Ⱶȁ ᴆ ԇ ꞉ Ȃ҉ ֜ Ὲ ȁ

҉̆ ҙ ∞ ̆ ҉ ԑ ԑ≠ ᵬ̆ ῍ ԅ

ҍ ҙⱵ῏ Ȃ 

ῒҬ̆ ̂1̃ ȁ ҙ ↕ Ⱶ ╠

Ҋ̆ ᶏ ῒ֟ Ⱶ ֟ ῍֣̕ ̂2̃ҹ

ԅ Ҍ Ⱶ ᴨל Ḃ≠ ̆

ԑ ῒ῏ ᶫ Ⱶӊ ̆ ҍ

ȁ Ⱶ Ҍ ῍֣ Ȃ 

ֲ 10ַ̆ Ҭ

7.4ַ̆ ̆ ֲҌ

ᶭ Ȃ 

ԅҹ ֜ ᶫ Ⱶ ̆ ֲ ט

Ⱶ Ҭ ᴑҙ ҙ֜ № ҉̆ ҙⱵ

֜ ῀ № ԍ ץ Ȃ 
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҉№ ̆ ֲ Ⱶ ҉ Ҍ ᶭ ̆

Ҍᶭ ȁḤ ҙⱵȂ 

̂҈̃ ñῈ ò ↕ ΐᵣ ̆ № ‰ ᶭ ̆ ҍ

№ ‰  

Ὲ ҍ ԍ 2014 8 ԍ 2020 8 ḱ ȇ

῍֣ Ȉ̆ ȁ ҙ ↕ ╠ Ҋ̆ ᶏ

ῒ֟ Ⱶ ֟ ῍֣Ȃȇ ῍֣ Ȉ ԍ ῏

Ԋ ԅ ̆ ̔ã ῍֣ ҍҺᵣ ∆ ȁ ‰ ҍ

└̕b̃ ῏ ῍֣ ֣ ≠ ӈⱵ̕c̃ ῍֣ Ҭ

↕ ᵬ Ȃ Ҭ̆ ȁ ҙ ↕

ΐᵣ Ҍ Ḡץ ҙ ᶃ Ȃ 

Ҭ̆ ῏ № ↕ҹץ ῏ ҹ ̆

Ҭ ᶛ̆ Ⱶ № Ȃ 

҉ ԍ ῍֣ Ҋ ҍ Ȃ ╠̆ ῍֣

Ҋ ҍ ֽ Ὲ ̆ ҍ ̆

Ӟ ȇ ῍֣ ȈҊ ῏ Ȃ 

̂ ̃ ᶫ ΐᵣ Ⱶ ̆ΐᵣ Ⱶῤ  

Ὲ ҍ ӊ ԑ ᶫ Ⱶ ῤ Һ ҹ

Ⱶȁ֜ ᴆ Ⱶ ῒז ⱵȂ 

1ȁῈ ҍ ӊ ῍֣ Ⱶ ȁ Ⱶῤ  

ҹԅ Ҍ Ⱶ ᴨל Ḃ≠ ̆ ̆

ҍ ԑ ῒ῏ ᶫ ⱵȂ 

2017-2019 2020 1-6 Ὲ̆ ῍֣

Ⱶ ῀№≢ҹ 0.70ַᾝȁ2.08ַᾝȁ1.30ַᾝȁ0.67ַᾝ̆№≢ Ὲ

ҙ ῀ 0.11%ȁ0.24%ȁ0.11% 0.09%Ȃ 

Ὲ ᶫ ⱵҺ ҹ ⱲῈ
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῏ Ὲ ⱲῈ Ȃ 

2017-2019 2020 1-6 Ὲ̆ ט ῍֣

Ⱶ №≢ҹ 6.61ַᾝȁ9.20ַᾝȁ12.04ַᾝȁ5.82ַᾝ̆№≢ ֲ

ҙ 1.27%ȁ0.92%ȁ1.22% 1.31%Ȃ 

Ὲ ᶫ ⱵҺ Ⱶȁ

ꜛ Ⱶ Ȃ 

2ȁῈ ҍ ӊ ԑ ᶫ֜ ᴆ Ⱶ ῒז Ⱶ

ȁ Ⱶῤ  

2017-2019 2020 1-6 Ὲ̆ ֜ ᴆ

Ⱶ ῒז Ⱶ ῀№≢ҹ 1.15ַᾝȁ0.75ַᾝȁ4.06ַᾝ 3.60ַᾝ̆№≢

ֲ ҙ ῀ 0.18%ȁ0.09%ȁ0.34% 0.50%Ȃ 

Ὲ ᶫ ֜ ᴆ ⱵҺ ҹ Ὲ ῏

ҙⱵ Ҭ ᴨל ҍ ⱬ̆ Ὲ ῏ ҉

Ⱶ̆ ҈ ᴆȁ ῒז Ⱶ̆ Ὲ

ᶫ ҍ Ⱶ ῏ ᴆ Ⱶȁ Ⱶ ῏Ԑ

Ⱶ Ȃ 

2017-2019 2020 1-6 Ὲ̆ ט ֜ ᴆ

Ⱶ ῒז Ⱶ №≢ҹ 7.54ַᾝȁ12.58ַᾝȁ20.51ַᾝ 10.36ַᾝ̆

№≢ Ὲ 1.45%ȁ1.26%ȁ2.08% 2.33%Ȃ 

⌠ ῏ҙⱵ ῒ Ὲ̆

֜ ҉ ᶫḠ ȁ ῏ Ⱶ ῒ֟ז Ⱶ̆

ᶫ ᴆ Ⱶ ῒז Ⱶ Һ̆ ҍḠ

ҍ ῏ ֜ Ⱶȁ ῏ ᴆ Ⱶ Ȃ 

̂ԓ̃ ᶫ Ⱶ ’̆ ΐᵣ

 

╠ Ὲ̆ ҍ ӊ ҍ ᶫ Ⱶȁԑ ᶫ

֜ ᴆ Ⱶ ῒז Ⱶ ΐᵣῤ Ҍ Ȃ ῤ Ὲ̆ ҍ
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Ҍ ᶫ Ⱶ ’Ȃ 

̂Έ̃ 2020 8 ̆ ԅȇ֜ ᴆ

Ⱶ ȈȁȇԐ Ⱶ Ȉ ’̆ ῤ ҉

ҙⱵ ΐᵣ ̆҉ ╠  

ȇ֜ ᴆ Ⱶ ȈȇԐ Ⱶ Ȉ Һ ҹԅ

ῃ Ὲ ҉ ̆ Ҍ ῏ ҙ ᵬ ╠

Ҋ̆ ῏֜ ҙ ԅ Ȃ ╠

῏֜ ΐᵣ ᴋᵥ Ȃ 

ῤ ҍ ӊ ֜ ᴆ Ⱶ Ԑ Ⱶ

Ҋ̔ 

̂1̃֜ ᴆ Ⱶ 

῏ ҉ Ⱶ̆ ҈

ᴆȁ ῒז Ⱶ̆ ῏ Ȃ

֜ ҉ ᶫḠ Ⱶȁ Ⱶ

ῒ֟ז ⱵȂ ᶫ ᴆ Ⱶ ῒז Ⱶ̆

҉ Ⱶ ט Ⱶ Ȃ҉ ֜ ԍ

Ⱶ ᴨל ῒ̆ Ⱶ

ᴇ ȁ Ⱶῤ ̆ ῏ Ȃ 

̂2̃Ԑ Ⱶ 

ῒҙⱵ ̆ Ԑ Ԑ ᾢ ⱬ

ᵝ̆ Ԑ ῏ Ⱶ ט Ⱶ ȂԐ Ⱶ֜ ᴇ

ᴇ ̆ ῏ Ὲ Ȃ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁ ԅ ҍ ӊ Һ ῏ ֜ ̕ 
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2ȁ ҍ ֲ ԅ ῏֜ ᴇ

ᶭ ȁ └ȁ ‰ ̕ 

3ȁԅ ԅ ῏ ֜ └ ῏ ῤ └

̕ 

4ȁ Ὲ Ḥ ῏ ֜ ҈ ᴇ ̆ ҍ ҍ

ӊ ῏ ֜ ῏ᴇ ̕ 

5ȁ ῤ῏ ֜ Ὲ ᴆȂ 

̂ԋ̃ Ḡ ȁ ᴪ   

̆ Ḡ ҹ̆ ῤ ֲҍ ӊ

῏ ֜ Ὲ ȁ ҉ ҙ ∞ ̆ ῏֜ ᴇ ΐᵣ

֜ ’̆ ԅ ȁ ᴇ ȁ Ⱶῤ

̆ΐ Ὲᾛ ̆Ҍ Ὲ ֲ≠ Ȃ 

̆ ᴪ ҹ̆ ҉ץֲ ῤҍ ῏

Һ ῏ ֜ ῏Ḥ ҍ ᴪ ԅ ’ѿ Ȃ 

9.5 ῗԓ ֥ ӵ  

ӫ Ї2018 2 Ї ָɻ ɻ ғ

Ὶל ῗ ԋʃ2018 ֥ ӵ ʄЇ ʃ2014

֥ ӵ ʄ ԋḷ Ї ῎ 33Ѐ ᴓɻ

֥ ֥ Ὶ҅ל ∆Ԑ ԋ Ї2019 9 Ї ָɻ

ῗ ԋʃ2019 ֥ ӵ ʄЇ ҅ ʃ

֥ ӵ ʄ Ґ ֥ ῗ ֥ Ӏᵩ

ɼ2020 8 Ї ָɻ ῗ ʃ

֥ ӵ ʄ ԋ ҅ ḷ Ѓ ʃ2020 ֥ ӵ ʄЄɼ 

ָ 2014 ɻ2018 2019 2020 ʃ ֥ ӵ

ʄ ֢ Ӏ Ὺ ɻ֢ ɻḷ ɻ ᴍᶳ Ὶ῎ᾡ Ї

ⅎ ֢ ָ ҟꜙɻ ꜙ ‟ ɼ 
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Ḧ ɻ ָ ᴰ ҏ Ԑ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃2014 ȁ2018 2019 2020 ȇ ֟ ӯ Ȉ

֜ Һ ῤ ȁ֜ ȁḱ  

ȇ2014 ֟ ӯ Ȉ Ὲ ȁ ȁ ҍ

ῒז ῏ ԍ 2014 8 ̆ ԅ ῀ Ὲ ȁ₮ Ҭ

ᴑҙ ҙⱵ ῒז ֟ ᴆ ᶏ Ⱶ ῏Ԋ Ȃ

ȇ2014 ֟ ӯ Ȉ ԍ 2018 2 ȇ2018 ֟ ӯ

Ȉḱ ̆ף ֲ ӥñ ѿ  ῒז Ԋ òӊñѿȁ

òӊñ̂ ҈̃ ֲҍ ӊ òӊñ1ȁȇ

֟ ӯ ȈòҬ ԅȇ ֟ ӯ Ȉ Һ ῤ ץ̆ ȇ

֟ ӯ Ȉ2018 ȁ2019 2020 ḱ Һ ῤ ȁ

Ȃ 

ֲ ӥñ ѿ  ῒז Ԋ òӊñѿȁ òӊñ̂҈̃

ֲҍ ӊ òӊñ1ȁȇ ֟ ӯ ȈòҬ

ᾟ ҊḤץ ̔ 

ñ2014 8 Ї῎ ɻ ɻ ғ Ὶל ῗ

ԋʃ ֥ ӵ ʄЃ ʃ2014 ֥ ӵ ʄЄЇ ԋ

ῇ ῎ ɻ₴ Ҳ ᴗҟ ҟꜙ Ὶל ֥ ῗ

Ԑ ɼ2018 2 ̆Ὲ ȁ ȁ ҍ ῒז ῏

ԅȇ2018 ֟ ӯ Ȉ̆ ḷ ԋȇ2014ש ֟

ӯ Ȉ̆ Ὲ 33% ᴍȁ ֟ ֟

ῒזѿ ↓Ԋ ԅ Ȃ2019 9 ̆Ὲ ȁ ῏

ԅȇ2019 ֟ ӯ Ȉ̆ ѿ ȇ ֟ ӯ Ȉ Ҋ

֟ ῏ ֟ Һᵣ Ȃ2020 8

̆Ὲ ȁ ῏ ȇ ֟ ӯ Ȉ ԅ ѿ ḱ

̂ ȇ2020 ֟ ӯ Ȉ̃Ї ԓ A ҏ Ӑ H ҏ Ӑ
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ҩ Ӑ ʃ ֥ ӵ ʄ Ґ ῗ

⌐Ї ԋ ῗԓ ῗ ╦ ҐЇ

Ὴ ῎ Ҳ֩ ⌐Ȃ

ӥñ ҂  Ὲ ҍ òӊñ ȁ῏ ֜ òӊñ̂ ҈̃Һ ῏ ֜ ’ò

ӊñ2ȁҍ ῏ ֜ ò ῤ ̆2020 8 ḱ ╠ ȇ̆

֟ ӯ ȈҺ ԅץҊῤ ̔ 

̂1̃ ᴨᾢ  

῀ Ὲ ╠̆

ԍ ῏ ֣ ᴨᾢ ץ̆ Ḡ

ᶛȂ 

̂2̃ ᴍ └ 

ȇ ֟ ӯ Ȉ̆ ῏ ̂ ֓ ’Ҋ ̃

ᴍ └̆ ᵖҌ ԍ

ᴍ ̆ ֣ ᴨᾢ ӯ ̆ ӊ֞ Ȃ 

̂3̃ Ҍ Ԉ  

ȇ ֟ ӯ Ȉ̆ ᶛ

̆ Ҍ Ԋ׆ ҙⱵ ῤ ҙⱵ ꜚ̆ Ҍ

Ԋ׆ Ԋ׆ ҙⱵ ῒ ᵈȂp ֓ ’Ҋ ѿ̆ ѿ

ᶫ ᴪ ̆ ԈҙⱵᵬ₮ᵞԍ ꜚ Ȃ 

̂4̃ Ὲ  

ȇ ֟ ӯ Ȉ ̆ ѿ Ṝ

ֲ̆ ῒҹ Ԋᴪ ғ̆

ῒԍ └ ᴍ Ȃ Ԋ ῒז

Ԋ ᵝ ↕̆ ᴍ 20%̆ ғ

ῒז ᴆ̆ Ԑᾢ ῍ ף ѿ ֲ ᵬҹ

ᴋ Ԋ̆ᵖ ᴪ ‰Ȃ ᴪ ȇ

֟ ӯ Ȉ ̆ ‰ ҍȇ ֟
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ӯ Ȉ ῏ ῏ ꜚȂ 

ȇ ֟ ӯ Ȉ̆ ῒ

ῒ Ὲ ң ֲ ץ̆ ῒ ҽҹ Ԋᴪ ԊȂ

2019 9 ῀ ̆ ῒ ȇ ֟

ӯ Ȉ Ҋ ≠ ԅң ̆ ҽ ῀ԅ

ԊᴪȂ 

҉ Ԋ / ֽ Ҋ ̔ Ὲ

Ҭ ҉ ↕ ̕ ῀

ᴍ ᵞ ѿ Ȃ 

̂5̃ ῒז ≠ 

1̃ ֣ ῒז ≠ 

ԅ҉ ≠̆ ֣ ȇ ֟ ӯ Ȉ ῒזҍ

ט ῏ ≠̆Һ ̔ 

ѻ ̕ 

ѻ ԍ ט ꜚ ̕  

ѻ Ḡ ҍ ט Ὲ ῏ ≠Ȃ 

2̃ ᴪ֣ ≠ 

ԍ 2019 9 ῀ ̆ ȇ ֟ ӯ Ȉ̆

ᴪҺ ֣ ҊԊץ ̔ 

ѻ ט ᴋᵥ ̕ 

ѻ Ԋᴪֲ ⱴ ֲ ̕  

ѻ ט Ὲ Ὲ ’Ҋ ץ

Һᵣ Ȃ 

̂6̃ ≠  

ȁ ῏ ԍ 2020 8 ȇ2020
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֟ ӯ Ȉ̆ ȇ ֟ ӯ Ȉ ḱ ̆

ԍ A ҉ ӊ H ҉ ӊ ң ӊ ȇ

֟ ӯ Ȉ Ҋ ῏ ≠Ȃ҉ ḱ ῏ ᴆ ԅ ῏ԍ

῏ ╠ Ҋ̆ ῃ

Ὲ Ҭ֣ ≠Ȃΐᵣ ’ ӥľ ԓ  ֲ

’òӊñ ȁ ֲ ҉ ῀ ’òӊñ̂ Έ̃

≠ ĿȂĿ 

̂ԋ 2̃014 ȁ2018 ȁ2019 2020 ȇ ֟ ӯ Ȉ

֜ ᴇᶭ ῒῈᾛ ̆№ ֜ ֲ ҙⱵȁ

Ⱶ ’  

ҍȇ ֟ ӯ Ȉ ḱ ῏ Һ ֜ ̂1̃

῀ ̂̕ 2̃ ֟ ֟ ̕ ̂3̃ ᴆ Ⱶ ֟

Ȃ 

1ȁ ῀ ֟ ֟  

ֲ ӥ ľ ҂  Ὲ ҍ Ŀӊľ ȁ̓͂ ֜ Ŀ

ӊľ̂ ҈̃Һ ῏ ֜ ’Ŀӊľ2ȁҍ ῏ ֜ Ŀӊľ̂ 2̃Ẽ

῏ ֜ Ŀӊľ1̃ ῀ ῏֜ ĿҬ ᾟ Ҋ̔ 

ľ̂ ã  ῀  

2019 9 ̆ 2014 8 ȇ2014 ֟ ӯ Ȉ

ḱ ̆ ֜◓ ᴆ ̆ ῒ ῤ ῃ Ὲ

ԅ 33% ᴍ̆ ט ᴇ ҹ 120.95ַᾝȂ 

҉ ᴇ ᶭ ῏ ԍ 2014 8 ȇ ֟ ӯ Ȉ

̆ 2019 ֜◓ᾢ‗ ᴆ ⌠ ΐᵣ Ȃ 

̂b̃2019 ֟  

2019 9 ̆ ȇ ֟ ӯ Ȉ ̆ ҍ

ԅ ֟ ῏ ̆ ȇ2014

֟ Ȉ Ҋ №Ғ ֟ ̆ ֟ ҹ



ᴍ Ὲ   ₱  

8-1-116 

122.04ַᾝȂ ֟ ᴇ ȁῈ ҉ ̆

ȇ ֟ ӯ Ȉ Ҋ ᵣ ҙ ѿ №Ȃ ֟

≠ԍ ҙⱵ Ȃ 

῎ ᴓ ᶳ ῗ ԓ 2014 8

ʃ2014 ֥ ӵ ʄ Ὶ ∆ Ї 2019 9

֢◙ᾨ” ᴌ └ Ίᵩ ɼ ғ

ҡש ԓ 2014 ≡ ɼ ʃ ֥ ӵ ʄ Ї

῎ 33% ᴓ Ὴ ԓ῎

מ ֥ Ѓ ῎ ῗ ֥

֥ Єɼ ῗ ᴍ ҏ ԓ 2014 ֢

֢ ῗ ֥ ῎ᾡᴍẅ Ї ֥ ῎ᾡᴍẅғ ῎ ᴓ

῎ᾡᴍẅ ɼ Ї ῇ ֥ ɻ῎

ҏ Ї ʃ ֥ ӵ ʄ Ґ ᵩ ҟ ҅ ⅎЇ

֥ ⌐ԓ῎ ҟꜙ ɼĿ 

2ȁ ᴆ Ⱶ ֟  

ֲ ӥľ ҂  Ὲ ҍ Ŀӊľ ȁ̓͂ ֜ Ŀ

ӊľ̂ ҈̃Һ ῏ ֜ ’Ŀӊľ2ȁҍ ῏ ֜ Ŀӊľ̂ 2̃Ẽ

῏ ֜ Ŀӊľ1̃ ῀ ῏֜ ĿҬ ᾟ Ҋ̔ 

ľ̂ c̃ ᴆ Ⱶ ֟  

ȇ2011 Ȉ̆ ῏ ԅȇ2011 ֟ Ȉ̆

̆ ט ԇ ֟ ̆ ט ῒ Ὲ

ᶫ ᴆ ⱵȂ2014 8 ̆ ῏ ԅȇ2014 ֟ Ȉ̆

ȇ2011 ֟ Ȉ ԅḱ Ȃ 

ȇ2014 ֟ Ȉ̆ ҍ ט

╠ ҙⱵ ῏ ᶏ ᴆ Ⱶ Ȃ ᶏ

ᴆ Ⱶ ԍ ῤ ҹ ╠≠ 37.5%̂

̃ⱴ҉ ễ̆ ѿט ̆ῒҬ ễ

ễ ᶫ ᴆ Ⱶ Ҭ Һ̆
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ҹ Ȃ 

2019 9 ῀ ̆ ȇ ֟

ӯ Ȉ ȇ2014 ֟ Ȉ Ҋ Ғ ֟

ԅ ̆ ҉ ľ̂ b̃2019 ֟ ĿȂҍ

῀ ֟ ̆ ῏ ԅȇ2019 ֟ Ȉ̆ ᵬ

ҹ ȇ2014 ֟ Ȉ ḱ Ȃȇ2019 ֟ Ȉ ̆

ҌῬ ט ᶏ ᴆ Ⱶ Ȃ 

2017 ȁ2018 ץ 2019 ̆ ֲ ט ᶏ

ᴆ Ⱶ №≢ҹ 48.12ַᾝȁ2.51ַᾝ 34.81ַᾝЇ ָ

ҟ 9.27%ɻ0.25% 3. 53%Ȃ 

҉ ᶏ ᴆ Ⱶ ᵣ ҙ

ѿ №̆ ῏ ҍ қף

ҙ ∞ ̆ ԅ ῒז қ ғ̆

Ԋ ῒῈᾛ Ȃ2019 9 ῀ ̆

ᶏ ᴆ Ⱶ ט Ҍ̆ᴪ ῒ қ֟ ЇӤ

Ғᴰ ҟꜙɻ ꜙ ‟ ֥ Ғ⌐ ɼĿ 

ԋȁ Ḡ ȁ ֲ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ֲ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ֲ ᴪ ԅץҊҺ

̔ 

1ȁ ԅȇ ֟ ӯ Ȉ ȇ ֟ Ȉ̆

ֲ ԅ ῏֜ ḱ ̕ 

2ȁ ԅ ֲ ῏Ԋ ’ ӥ ̕ 

3ȁ ԅ 33%͂ ῀ ₡ ̕ 

4ȁ ԅ 33%͂ ῏ ֟ ᵀ ̕ 

5ȁ ԅȇ ֟ ӯ Ȉ ȇ ֟ ȈҊ ῏ᴪ
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Ȃ 

̂ԋ̃ Ḡ ȁ ֲ ᴪ  

̆ Ḡ ȁ ֲ ᴪ ҹ ȇ̆ ֟ ӯ

Ȉ2018 ȁ2019 2020 ḱ ԍ ֲ ҙⱵȁ

Ⱶ ’ Ҍ Ҍ≠ Ȃ 

 

10Еῗԓ ҟ Ԏ 

Ḧ ָ ָ ҡɻ ┼ָ ┼ᴗҟ

ҟꜙ Ї ҟ Ԏ ɼ Ḧ

ָ ҡɻ ┼ָɻ Ὶ ְ ‟ Ї

ғ ָ⌐ “ Ї Ї ָ

ɼ 

ָḦ ɻ ᾥ ɼ 

Е 

̂ѿ̃ Ḡ ֲ  

Ḡ ֲ Ҋץ ̔ 

1ȁ ֲ қȁ ץֲ└ ֲ Ԋȁ Ԋȁ ֲ

Ώ ̕ 

2ȁ ᴑҙḤ Ḥ Ὲ ȁᴑ ȁ ҈ Ὲ

ֲ қȁ └ֲȁ ֲ Ԋȁ Ԋȁ ֲ ῒ ֪

ץ̕’  

3ȁ ֲ ῏ῤ └ ᴆȁ҈ᴪ ᴆ ԅ ֲῤ

’Ȃ 

̂ԋ̃ Ḡ ֲ ’ 

1ȁ ֲ қȁ └ֲ └ᴑҙ ҙⱵ 

̆ ֲ қȁ └ֲ └ᴑҙ ҙⱵΐᵣ Ҋ  ̔

̂1̃ ֲ қ └ᴑҙ ҙⱵ 
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ֲ ῒ Ὲ ̆ ֲ қ ȁ Ҍ

└ ῒזᴑҙȂ 

̂2̃ ֲ └ֲ └ᴑҙ ҙⱵ 

2020 6 30 ̆ ֲ └ֲ Ԑᾢ └ ֲ ῒ

Ὲ ץ ῒזᴑҙ Һ ҙⱵҺ ҹ ҙȁ׆Ԋ ῏ Ȃ 

2020 6 30 ̆ Ԑᾢ └ ֲ ῒ Ὲ ץ ῒזᴑ

ҙҺ Ҋ̔ 

 ᴑҙ  Һ ҙⱵ 

1  Ԑ Ὲ   

2  Ԑ  

ᵬҹ ȁ ȁ

ȁ ȁ҉

ᴩֲ 

3   
ֲ ᴍ ҉ ₮

 

4   ֲ ᴍ 

5  
҉ ᴩᴑҙ̂ ᴩ̃̂

ľ҉ Ŀ̃  
 

6   ₮  

7   ₮  

8  Ὲ ̂ ľ Ŀ̃ ҙⱵ 

9  Ὲ ̂ ľ Ŀ̃ ҙⱵ 

10  APN Ltd. ᴍ 

11  Yun Capital Limited ᴍ 

12  Ying Capital Limited ᴍ 

13  JC Properties Limited ᴍ 

14  JSP Investment Limited ᴍ 

̆ ֲ қȁ └ֲ └ ֲ ῒ Ὲ ץ

ῒזᴑҙҍ ֲӊ Ҍ ҙ ԈȂ 

2ȁ ֲ қȁ └ֲȁ ῒ ֪ ’

ҍ ֲ≠ ‖  

̆ ֲ қȁ └ֲȁ ֲ Ԋȁ Ԋȁ ֲ

ῒ ֪ Ҍ ȁ ֲז ҹֲז ҍ ֲ ҙⱵ ̆

ῒ ’Ҍ ҍ ֲ≠ ‖ Ȃ 
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̆ ֲ ῏ Ԋᴪȁ ᴪ̆ ῀

Ԋ̕ ̆ ֲ └ ȇῈ Ȉȇ қ ᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉ

ȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ ᵬ└ Ȉȇ῏ ֜ └ Ȉ └ ̆

ᴨ Ὲ ȁⱴ Ὲ ᵬ ≠ ≠ ‖ Ȃ 

̂҈̃ Ḡ ֲ  

҉̆ Ḡ ֲ ҹ̔ 

1ȁ ֲ қȁ └ֲ └ ֲ ῒ Ὲ ץ ῒ

ᴑҙҍז ֲӊ Ҍ ҙ Ԉ̕ 

2ȁ ֲ қȁ └ֲȁ ֲ Ԋȁ Ԋȁ ֲ ῒ

֪ ’Ҍ ҍ ֲ≠ ‖ Ȃ 

ֲ ӥľ ҂  Ὲ ҍ Ŀӊľῇȁ ҙ ԈĿ

ᾟ Ҋ̔ 

ľЃҎЄ Ḧ ָ  

Ḧ ָ ҿЕ 

1ɻ ָ ҡɻ ┼ָ ┼ ָ Ὶ ῎ װ Ὶ

ᴗҟғל ָӐ Ғ ҟ ԎЖ 

2ɻ ָ ҡɻ ┼ָɻ ָ Ԑɻ Ԑɻ ָ

Ὶ ְ ‟Ғ ғ ָ⌐ “ ɼĿ 
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Ѓ Єῗԓ ꜙᴰ Ḫ ғ ⅎ  

11Еῗԓᴰ ‼∑  

ᴰ Ї ָԓ 2020 1 1 ‼∑Ї

╦ Ї Ғ ᵆῚ ҿ Ї

Ї Ї ᵆЇ ҿЇ ‼∑

ꜙ ‰ ֥ ‰⌐ ֥ ɼ 

ָ ᾥ ЕЃ1Єᴰ ᴰ ᵆ Ḫ Ї Ԑ

Ҳ ῗ ‼∑ ғ Ὺҏ ῎ ‟ЖЃ2Є ‼∑

ָ ꜙ ‟ Ίᵩ ‟ɼ 

ָ ‼∑ ῗ

ῗ ῗ ɼ 

Ḧ ɻ ᴰ ҏ Ԑ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ᴪ ᴪ ᵀ Ḥ ̆ Ԋ Ҭ ῏ ‰

↕ ҍ ῤ҉ Ὲ ’ 

Ὲ ӥľ ῇ  Ⱶᴪ Ḥ ҍ № Ŀӊľ҂ȁ

ᴪ ᴪ ᵀ ĿҬ ᾟ Ҋ̔ 

ŅЃ Єᴰ  

1ɻ Ί‼∑ 

ԓ 2017 3 31 ԋḷ ʃᴗҟᴰ ‼∑ 22 ŀŀ

Ί ʄʃᴗҟᴰ ‼∑ 23 ŀŀ ֥ ʄʃᴗҟᴰ ‼

∑ 24 ŀŀ ᴰ ʄ ʃᴗҟᴰ ‼∑ 37 ŀŀ Ί∆ ʄɼ

└ Ὺ ᴰ ‼∑ ҅ Ї Ί‼∑ Ѓ

2018 1 1 Є Ί װ Ї῎ Ί
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‼∑ ┼ 2017 1 1 ꜙ Ї ֙ 2018 1 1

Ί Ғ Ί‼∑ ד Ί‼∑Ї

2006 ʃᴗҟᴰ ‼∑ 22 ŀŀ Ί ʄ

ʃᴗҟᴰ ‼∑ 23 ŀŀ ֥ ʄʃᴗҟᴰ ‼∑ 24 ŀŀ

Ḧẅʄװ 2014 ʃᴗҟᴰ ‼∑ 37 ŀŀ Ί∆ ʄɼ 

Ί‼∑ ԋ ֥ ⅎ Ї ԋҎүӀ

⌡Е ᵯ ɻװ῎ᾡᴍẅ ҙῚ ꜠ ῇῚל ɻװ῎ᾡᴍẅ

ҙῚ ꜠ ῇ ɼ῎ ҟꜙ װ ֥

ҏ ⅎ ɼ ῎ᾡᴍẅ ҙῚ ꜠ ῇ Ї

ᵜ √ ῎ᾡᴍẅ ҙῚ ꜠ ῇῚל Ѓ

⌐ Ғ └ Їᵜⅎ ῇ ЄЇҙ Ғ ɼ 

Ί‼∑ ֥⁯ẅ Ņ ņ ҿŅ

Ḫ ņЇ ԓװ ᵯ ֥ɻװ῎ᾡᴍẅ ҙῚ

꜠ ῇῚל װ֥ ꜙ Ḧ ɼ 

ᴰ ꜘ ԋᴗҟ ғ ꜙ Ӑ Ї ԋ

Ί Ї ԋ Ї ῇԋῴ ┼

ɼ 

ᵆЇ ҿЇ Ί‼∑ ῎ 2017 1 1

Ὶל ֥ ɼ 

2ɻ ῇ‼∑ 

2017 Ї ԋḷ ʃᴗҟᴰ ‼∑ 14 ŀŀ ῇʄЇ῎

2018 1 1 ῇ‼∑ ┼ 2018 ꜙ Ї Ὶ

Ї ῇ‼∑ғ ῇ‼∑

ῇ‼∑ √Ѓ 2018 1 1 Є ꜙ Ὶל ῗ

Ї 2017 ꜙ Ғԍ ɼ 

ῇ‼∑ҿ ғ Ӑ ֥ ῇ ԋ ῇ ɼ

ῇ‼∑Ї ῇ Ӏᵩ ᶱ ꜙ
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Ї ῇ Ӏᵩ ꜙ

ᴍ ɼ Ї ῇ‼∑ ԓ ῇ ҅ү ≡

ᵆ ӤẦ₴ԋ ɼ 

῎ ῇ‼∑ √ ꜙ ῗ ‟Е 

ᵣЕ Ҍᾣ 

 2017 12 31  2018 1 1   

ẃЕ    

 282  75 - 207 

ẃ -  1,179 1,179 

҅ Ὺ└ ꜠ ẃ 3,417 2,445 - 973 

3ɻ ‼∑ 

2018 Ї ԋḷ ʃᴗҟᴰ ‼∑ 21 ŀŀ ʄЇ

‼∑ ғ ᴰ ᵒ ҅ Ї ָ

ᵤᴍẅ ֥ װ ᶕ ֥ ẃЇ ⅎ⌡

⌐ ɼ῎ 2019 1 1 ḷ ‼∑ ᴰ

Ї ╦ Ї Ғ ᵆῚ ҿ

Ї Ї ʃᴗҟᴰ ‼∑ 28 ŀŀᴰ ɻᴰ ᵆ

ʄ ɼ ᵆЇ ‼∑ ῎

2017 12 31 ɻ2018 12 31 2019 12 31 ‰ ֥

ҿ⁯ 0.10 ֽᾣɻ⁯ 0.17 ֽᾣ ⁯ 0.14 ֽᾣЇ 2017 ɻ2018

ɻ2019 ‰⌐ ҿ⁯ 0.01 ֽᾣɻ⁯ 0.07 ֽᾣ ꜘ 0.03

ֽᾣɼņ 

Ὲ ӥľ Ԋ ĿҬ ᾟ Ҋ̔ 

Ņ ῏ɻ Ὺᴰ  

2017 , ԋḷ ʃᴗҟᴰ ‼∑ 22 ŀŀ Ί

ʄʃᴗҟᴰ ‼∑ 23 ŀŀ ֥ ʄʃᴗҟᴰ ‼∑ 24

ŀŀ ᴰ ʄ ʃᴗҟᴰ ‼∑ 37 ŀŀ Ί∆ ʄЃװҐ Ņ

Ί‼∑ņЄɼ Ί‼∑ Ѓ 2018 1 1 Є

Ί װ Ї῎ Ί‼∑ ┼ 2017 1 1
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ꜙ ɼ2017 Ї ԋḷ ʃᴗҟᴰ ‼∑ 14 ŀŀ

ῇʄЃ Ņ ῇ‼∑ņЄЇ῎ 2018 1 1 ῇ‼∑ɼ 

2018 Ї ԋḷ ʃᴗҟᴰ ‼∑ 21 ŀŀ ʄЃ Ņ

‼∑ņЄЇ῎ 2019 1 1 ‼∑Ї Ї

ʃᴗҟᴰ ‼∑ 28 ŀŀᴰ ɻᴰ ᵆ ʄ

ɼ 

῎ Ί‼∑ɻ ῇ‼∑ɻ ‼∑ ῗ

ῗ ῗ ЇᵜғῚל Ὺҏ ῎

҅ ɼ ῪЇ̓́ ᴰ ‟ ӫŅ

῍  ꜙᴰ Ḫ ғ ⅎ ņӐŅ҈ɻ ᴰ ᴰ ᵆ ņӐŅЃ

Єᴰ ņɼņ 

̂ԋ̃ ‰↕ ֲ Ⱶ ’ ΐᵣ ’ 

‰↕ ֲ Ⱶ ’ ΐᵣ ’

ӊľ̂ѿ̃ᴪ ᴪ ᵀ Ḥ ̆ Ԋ Ҭ

῏ ‰↕ ҍ ῤ҉ Ὲ ’ĿȂ 

ԋȁ ֲ  

῏ԍḱ ȇᴑҙᴪ ‰↕ 21 ĺĺ Ȉ̂ Ҋץ ľ

‰↕Ŀ̃ ̂ ᴪ[2018]35 ̃̆ľ ῤ ҉ ᴑҙץ

҉ Ⱶ ‰↕ ᴑҙᴪ ‰↕ └ Ⱶ ᴑҙ̆ 2019

1 1 ̕ῒז ᴑҙᴪ ‰↕ ᴑҙ 2021 1 1 Ȃ

Ὲ Ὲ ҉ ғ Ⱶ ‰↕ ᴑҙᴪ ‰↕ └ῒ

Ⱶ ᴑҙ̆ ץ ╠ ‰↕̆ᵖҌ ԍῒ 2017

3 31 ȇᴑҙᴪ ‰↕ 22 ĺĺ ΐ Ȉ 2017 7

5 ȇᴑҙᴪ ‰↕ 14 ĺĺ ῀Ȉ ȂĿ 

‰↕ Έ ѿ ľ̆ ֲ Ҋ↓ ӊѿ

ᴪ ̆ ѿ ԍῒᵬҹ ֲ ̔̂ѿ̃ ȇᴑҙᴪ ‰

↕ 28 ĺĺᴪ ȁᴪ ᵀ Ȉ

ȂŀŀĿ 
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҉ ↕ ῤ ̆ ‰↕

҉ Ҭ῏ԍ ӥľ ῇ  Ⱶᴪ Ḥ

ҍ № Ŀӊľ҂ȁ ᴪ ᴪ ᵀ Ŀӊľ̂ ᴪ̃ Ŀ

ӊľ3ȁ ‰↕Ŀ ᾟ ῤ ̆ ‰↕ ῏

῏ Ȃ 

҈ȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁ ֲ῏ԍ ‰↕ ῏ ᴆ̕ 

2ȁ ֲ Һ Ⱶֲ ԅ ‰↕

῏ ̕ 

3ȁ ȇ῏ԍḱ <ᴑҙᴪ ‰↕ 21 ĺĺ > Ȉ̂ ᴪ

[2018]35 ̃ ΐᵣ ̆ ᵀ ֲ ╠ ‰↕ ῒ ץ

Ⱶ ῏ ῏ ̕ 

4ȁ ֲ ‰↕ ̆ ῏ᴪ Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ̔ 

1ȁ҉ ֲ ‰↕ ῏ ῏

῏ Ȃ 

2ȁ ֲ ‰↕ ῏ ȇᴑҙ

ᴪ ‰↕Ȉ ΐᵣ Ȃ 

12Еῗԓ ῇ ꜠ 

2017 ɻ2018 ɻ2019 2020 1-6 Ї῎ ⅎ⌡ ҟ

ῇ 653.96ֽᾣɻ857.22ֽᾣɻ1,206.18ֽ ᾣ 725.28ֽᾣЇ2017 2019

ҿ 35.81%Ї ָ ҿ ╦ ῇ ԓ  
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ɼῚҲ ῪЇ ῇⅎ⌡ҿ 289.93ֽᾣɻ406.16ֽᾣɻ

677.84ֽᾣ 459.72ֽᾣЇ ῗ ῇ Їҙ ҿ ָ Ӏ ῇ

ɼ 

ָ ЕЃ1Є Ὺ ָ ɻ

Їⅎ ָ מ ꜙ ῇ ꜠ ЖЃ2Є2020

ҏ ῗ Ḫ ᵯ ɻ ֥ Ḧ

ԓ 2019 Ὴ Ї ҅ ⅎ Ґ ָ ԋᵫ

Ї Ї ꜠ ҿ ЖЃ3Є  

ῇ Ίᵩ Ї ɻ Ғ⌐

Ї ҿ ῇ ᶳ ɼ 

Ḧ ɻ ᴰ ָ ῇ Ї ɻ Ї

₴ΊḪ Ҙ Ї ₴Ί ᵲҿ

ᴌ҅ ᶱɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ῤ ֲ ȁ ̆

№ ֲ ҍט Ⱶ ῀ ꜚ  

Ὲ ҍט Ⱶ ῀Һ Ὲ ῤ ҙ ֜ט Ҭ̆

֜ ѿ № ֜ ֜ Ⱶ ȂῒҬ̆֜ Һ

ҹ ֜ ֜ ̆ ֜ Һ

῏̆ ῒ Ὲ ӊ ȂῈ ԅ ̂Ҭ ̃ᴑ

ҙ Ὲ ᵬҹ ҈ Ạԅ Ḥ Ғ ̆

ῒҬ ֜ט ԅ № ̆ ⌠ 2017 1

2020 6 ֜ט ᵣ ל Ȃ

ԍῈ Һ ԍ֜ ѿ № ҍט Ⱶ ῀̆

Ӟ 2017 1 2020 6 ҍט Ⱶ

῀ ᵣ ל Ȃ 
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̂ԋ̃2020 ҉ ῏ Ḥ ᵩ ȁ ֟

Ḡ ԍ 2019 ῃ ̆ ѿ № Ҋ ֲ ԅᵥ

̆ ̆ ꜚ ҹ  

ԍ ȁ Ḡ ҙⱵ ̆2020 ҉

  ԍ Ҋ ȁ Ḡ ҙⱵ№≢ Ҍ

ȂῒҬ̔ 

2020 ҉ ̆ Ḇ Ḥ ᵩ ⌠ῃ Ҋ

̆ Ḥ ᵩ 2019 Ȃᵖ ҍ 2019 ҉ ̆ ԍ

Ὲ ῃ ̆2020 6 Ḇ Ḥ

ᵩ 2019 6 ԅ 54.5%Ȃ 

Ḇ ֟ ̆ 2020 ҉

ῤ ̆ ῒ ꜚ Ȃ

2020 6 ̆ Ḇ ֟ 2019 6

ԅ 35.9%Ȃ 

Ḡ Ḇ Ḡ № ԍ ẫ Ḡ ̆

ẫ ֟ ׆̆ ׅ Ȃ2020҉ Ḡ

Ḇ Ḡ № ҹ 286ַᾝ̆ᵞԍ 2019 ῃ Ḇ Ḡ №

̆ᵖ 2019 ҉ ԅ 98.6%Ȃ 

2020 ҉ ҍ 2019 ҉ ȁ2019 ῃ ҙⱵ

’ Ҋ̔ 

ᵝַ̔ᾝ 

 2020 6 30  2019 6 30  2019 12 31  

Ḇ Ḥ

ᵩ  
21,536 13,937 20,138 

Ḇ

֟  
40,986 30,163 33,981 

 2020 1-6  2019 1-6  2019  

Ḡ Ḇ Ḡ

№  
286 144 375 

̔ 2020 6 30 12ҩ ̂ 2019 7 2020 6 ̃̆ Ὲ Ḇ Ḡ

№ ҹ 518ַᾝ̆ ԍ 2019 ῃ 375ַᾝȂ 
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̆ ԍ ҙⱵ̆Ὲ ̆

ñ ѿò̆ץ ᵣ Ȃ ԍ ᵣ ט

Ὲ̆ ├ ⇔ ꜚ̆ ט

Ӟ̆ Ḡ ԅ Ȃ ԍ

ҙⱵ̆ Ḥ ᵩ ̆Ὲ ̆

ᾢ └ ̆ ᵬ ⱴ ⱬ̆ ẫ ̕

ԍ ̆ Ὲ ү ֟ ᶫ ⱴ ῤ ̆

̕ ԍḠ ̆Ὲ Ḡ ȁ ԑ ȁ  

῏ ⇔ Ḡ Ḇ̆ᶏԅẫ ֟

Ȃ 

Ὲ Ḥ ̆ ꜚ ̆ Ḇ Ḥ ᵩ

ȁ ῒ Ḥ ᵩ ⌠ ̕ Ḇ ֟

Ҍ ̆ ꜚⱬׅҺ ‗ԍῈ ȁ ᶫ

Ⱶ ⱬ̕ Ḡ ⱴ Ḡ̆ Ḇ Ḡ №

Ӟ ԅ Ȃ 

ᵣ Ὲ̆ Һ ῀ ꜚ ᶏ Ὲ

ȁ ҩ ᶏ Ⱶ ȁ ҩ ᶏ ט Ⱶ

֜ Ȃ ҙⱵ Ὲ̆ ҍ ᵬᴩᵄ ̆

Ⱶ Ҍ ⇔ ⱬ̆ ᶫ ֟ Ⱶ ҹ̆Ὲ ҉

⇔ ᴇṿ ץ̆ ꜚ ҙⱵ ȁ

Ȃ 

̂҈̃   ῀ ΐᵣ ̆ ȁ

Ҍ≠ ̆ ҹ ῀ ᶭ  

2020 ҉ ̆Ὲ ῀ ҹ 38.0%̆ ᵞԍ 2019 ῃ ῀

40.7%Ȃ ԍ 2020 ҉ Ὲ ᵣ ῀ ̆

ΐᵣҙⱵ Ҭ ԍ ҍט Ⱶȁ ῀

Ȃ 

ԍ ȁ ȁ ֜ ῤ ҙ ꜚҊ
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ȁ ₮ ̆ ῤ ̂ט ῒ Ҋ ט ̃ȁ

ҙⱵט ῀ ⌠ ȁ Ȃ2020 ҉ ҍט

Ⱶ ῀ ֽҹ 13.12%̆ ᵞԍ 2019 ҍט Ⱶῃ ῀

17.00%Ȃ 

̆ ҙ ꜚ Ҋ Ӟ Ḥ ⌠ԅ └Ȃ 

ѿ └ԅ ҹ̆ ғῈ

⁞ ԅ ῀̆ᵖ ט APP ׅḠ

ẫ Һ̆ ҹῈ ├ ⇔ ꜚ̆

׆̆ ԅ ȂῈ 2020 6

ҹ 7.11ַ̆ 2019 12 ⱴԅ 0.52ַȂҍ ̆

Ὲ ꜛ ⱴ ҙ ̆ ̆

⌠ Ҍ≠ Ȃ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

ֲ ῀ ̆ Ḡ ȁ ᴪ ԅץҊҺ  ̔

1ȁҍ ̆ԅ ῤ ȁ֜ ץ̆

Ḇ Ḥ ᵩ ȁ ֟ ȁḠ № ҙⱵ ’̆

ҍ ῀ ꜚ ל ̆ № ̕ 

2ȁԅ ԅ ῀ Ҍ Ⱶ ῏ ῤ

└ ̕ 

3ȁ ῀Ḥ Ғ ῀ ῏ Ḥ ᵣ └ ȁ῏

Ḥ ѿ └ Ḥ └ ᴇ̆ ̔ 

̂1̃ ԅ ῀ ῏ ץ└ ῏

Ḥ └̕ 

̂2̃ ԅ ῀ ῏ ῏ └̆ ֓ └ Ḡ ῏

ҩ ᴇ ‰ ̕ 
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̂3̃ ԅ ῀ ῏ └̆ ҙⱵ ӊ ̆

ץ ҙⱵ Ⱶ ӊ ̆ ֓ └ ḠҙⱵ ‰

ҙⱵ׆ ᴰ Ⱶ Ȃ 

4ȁ ῏ ץ ҈ ̆ ῏ֲ ̆ ֜ ₱ ̆

֜ ̕ 

5ȁ ԅҌ ֜ ȁ ῀ ᴆ Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

҉ ῏ ῀ ̆ Ḡ ȁ ᴪ

Ȃ ̂Ҭ ̃ᴑҙ Ὲ ₮ΐ ῏Ḥ Ғ

Ȃ 

 

13Еῗԓ  

῎ ҟ Ӏ ֢ ɻ ꜙ ɻ Ї ῎

ɻ ᵲᴯᵊ ᶱ ꜙΐ ЇӀ ֢ ꜠ɼ

֢ Ӏ ҿḌ מ ҏ ֢ ῇ Ї῎

מ Ї ғמ ꜙ ꜙΐ

Ж ꜙ Ӏ ҿ ֢ ISV Ὶל ᵲ ꜙ מ

Ж Ӏ ҿ ɻ ɼ ԓ מ APP ᶕ

ꜙ Ѓ ɻמ Ὶל ꜙЄЇ ֙ ꜙΐ

֢ Ї ῎װ ҟ ֥ ꜙ ⌡ ҅ ⅎɼ 

ָ ЕЃ1Є Ї ғ ῇ

ЖЃ2Є Ӏ Ї֥ ɻ ɻ

ғ ЖЃ3ЄҒ ῎ ΐ Ї ָ Ὺῗԓ

ꜙ ɼ 

Ḧ ɻ ᴰ ҏװ ‟ Ї ָ

ʃᴗҟᴰ ‼∑ʄ ɼ 
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Е 

ѿȁ ֲ  

̂ѿ̃ ̆ ҍ ῀  

ῤῈ ҙ Һ ֜ ȁ Ⱶ ȁ Ȃ֜

Һ ҹḆ ט ҉ ֜ ῀ Ὲ̆ ט

Ȃ Ⱶ Һ ҹ ֜ ISV ῒז ᵬ Ⱶ ᶫ

ט Ὲ̆ Ⱶ ᶫ Ⱶ ’ Ȃ Һ

ҹ ȁ Ὲ̆ Ⱶᶏ ’ Ȃ 

Ὲ׆ ҙⱵ ȁ ȁᴪ ᵬ ̆Ὲ

ҍט ⱵҙⱵ ҙⱵ̆ ѿҩ ᵣ ̆

ҙ Ҍ ҙⱵ ֟ ӊ ӎ ᵬ Ȃ 

Ὲ ҹ ᶫѿᵣ ⱵȂ ט

̆ ט APP ԍ ҉ Ҋ ⌠ԅ ῏

ᵬ Ȃ ט APPҹ ᶫ Ḃ ȁү Ⱶ̆ ԍ

ӈȂῈ Ⱶΐ ⇔

ⱬ ҍ̆ ט Ⱶΐ Ȃ ȁט

Ⱶ҈ ԅ ⱬ ̆ Ὲ

ꜚⱬȂ 

ԍ╠ ט ט ѿᵣ Ⱶȁ ԑ ҙ

Ⱶ ̆ Ҭ̆ ט ט ᴪ ᶏ ט

Ⱶ̆ ט ֟ ȁ ӯḠ ֟ ̆

ѿ ῀֟ ֜ Ҍ ҙⱵ֟ ῍ Ȃ 

ῤῈ ҙ ῀ № ̆ ԍץҊ ̔ 

1̃ ҍ ῀ ̆ ט

ѿ ῀ ט ̆p Ὲ ῀ ӊ

̆ɒ ҩֲᶏ ט Ḥ ₮ ט

῀Ȃ 
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2̃ ҍ ῀ Ҍ ̆Ὲ ט ֜ ҍ

῀ ῏̆ ῀ ̆ɒ ֜

Ȃ 

ᴪ׆ ̆ ҙ ῀ № Ӟ ᴪ

῏ ȁ ȁ ↕Ȃ 

1̃ ῏ ↕̔ № ⌠Ҍ ֟ ̆ ҹԅҍ ῀

̆ ñ ̆ ò ↕Ȃᵖ ҉ ̆Ὲ Һ ֜

׆ ֟ Ȃ 

2̃ ↕̔ Ҍ ↕̆ Ҍ Ȃp ̆

Ҍ ≢ Ȃ ԍҙⱵӊ

̆ ֜ № Ҍ ҙⱵ Ҍ ֟ Ḥ Ȃ 

3̃ ↕̔ ԍῈ ҙⱵ Ҭ֜ ̆ ‰

҉ ᴪ ̆ Ҍ ᴪ ↕Ȃ 

҉ Ὲ̆ ѿᵣ ғҌ

№ Ҍ ҙⱵ ̆ Ὲ̆ ҍ ῀

Ȃ 

̂ԋ̃ Һ ̆֟ ȁ ȁ

ҍ  

Ὲ ҙ Һ ֜ ȁ Ⱶ Ȃ ᵬᴩᵄ

ᶫ Ⱶ Ҭ̆Ὲ Ҋץ Һ ҙ ̔ 

֜ Һ ҹḆ ט ҉ ֜ ῀ Ὲ̆

ט Ȃ֜ Һ ҍ ῀ ῏̆ ῀ ῀

ȂῈ ῀ ̆ ꜚ

̆ ῀ Ⱶ Ȃ 

Ⱶ Һ ҹ ֜ ISV ῒז ᵬ Ⱶ ט

Ȃ Ⱶ Һ ISV ῒז ᵬ Ⱶ ᶫ ᶫ ֜

̆ט ῏ Ⱶ ῀ ȂῈ ֜
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̆ Ⱶ ̆ ̆

῀ Ⱶ Ȃ 

Һ ҹ ȁ Ȃ Һ

Ⱶ ᶫ ᶫ Ⱶ ט ̆ ῏ Ⱶ ῀ Ȃ

ᶫ ᶫ Ⱶ Ὲ̆ ᶏ Ⱶ ȁ ᴇ Ḥ ̆

῀ Ⱶ Ȃ 

҉ Ὲ̆ ԅ └ Ḡ̆ ҙ

Ȃ 

Ὲ̆ ҙ ѿ ῀ ̆ Ҍ ֟

№ Ȃ ԍȇᴑҙᴪ ‰↕Ȉ └ ↕ ₮

῀ ̆ ԍ ₮Ҍ֟ ≠ ̆ ᶏ ֟ ≠ ᵖ ₮

Ҍ ҌῬ ֟ ᴆ ̆ ҹ Ȃ ԍῈ

ᶫ Ⱶ Ҍץ ̆ ԍ ֟ ῀ ҙ Ὲ̆

ῒ └ Ӟ̆ ῒᴪ Ὲ ≠ ̆ ῒ ҹ

֟ ȁ ̆ ῀ ̆ ҙ

ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 

̂҈̃Ҍ Ὲ ῍ ̆ ֲ ῤ῏ԍ Ⱶ

 

Ὲ ҩ Ὲ ῒҺ ҙⱵ Ȃ Ὲ №≢ҍ

Ⱶ ᶫ Ⱶ ̆ Ⱶ ȂῈ ҙ Ҍ

Ҍ Ὲ ῍ Ȃ 

№ Ὲ ᶫ ῤ Ⱶ̆ɒ ט ᶫ Ⱶ

Ӟ̆ҹῈ ῤ Ԋ׆ Ὲ ᶫ ⱵȂ ῤ ᶫ Ⱶ

ᴇѿ ҈ ᴇ̆ ≠

̆ Ҍ № Ȃ 

҉̆ Ὲ ῒ׆Ԋ ҙⱵ ԅ ̆ ȇᴑҙᴪ

‰↕Ȉ ԅῈᾛȁ ‰ Ȃ 
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ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁ ԅ ֲ Ⱶ ῏ֲ ̆ԅ ֲ ↕ȁ

Һ ȁ ᴪ └ ̕ 

2ȁԅ ԅ ῏ ῏ └̆ ⱵḤ ѿ └

ԅ ̆ ῏ ֲ └ Ḥ └ ԅ ̕ 

3ȁԅ ԅ ֲ Ὲ ̆ ԅ Ὲ ҍ ῏

Ⱶ ᶫ Ⱶ ̆ ԅ ῏ Ⱶ ῏

ҍ ⱵḤ ̕ 

4ȁ ԅ ֲ ῤ ҙ ̆

ҍ ̆ ῏ ץ ҈ ᶫ ̆ ῏ֲ ̆

֜ ̕ 

5ȁ ԅ֜ ץ ῏ ₡ ̆ԅ ῏ ̆

ȁ№ ̆ ̕

֜ ҙ ȁ ט ᵩ ԅ ₱ ̕ 

6ȁ ԅ ̆ ט ’ԅ ֲ

Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ҹ Ὲ̆ ѿᵣ

ғҌ № Ҍ ҙⱵ ̆ Ὲ̆

ҍ ῀ Ὲ̕ ԅ └ Ḡ̆ ҙ

̆ ȇᴑҙᴪ ‰↕Ȉ ῏ ̕ Ὲ ῒ׆

Ԋ ҙⱵ ԅ ̆ ȇᴑҙᴪ ‰↕Ȉ ԅῈᾛȁ

‰ Ȃ ֲ ȇᴑҙᴪ ‰↕Ȉ Ȃ 

̆ ᴪ ҹ̆ ֲ ҉ ῏ ̆ҍ ᴪ ԅ
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’ѿ Ȃ ֲ ȇᴑҙᴪ ‰↕Ȉ Ȃ 
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ӫ Ї2017 ɻ2018 ɻ2019 2020 1-6 Ї῎

ⅎ⌡ҿ 153.25ֽᾣɻ473.45ֽᾣɻ180.50ֽᾣ 60.66ֽᾣЇ ҟ

ῇ ᶡⅎ⌡ҿ 23.43%ɻ55.23%ɻ14.96% 8.36%ɼῚҲЇ2018 ָ

ԋ Ӏ꜠ ῇЇ ԋ ɼ῎

Ӏ ҿ Ї ᶡ 90% ɼ 

ָ ЕЃ1Є ΊᵩῪ

ЖЃ2Є2018 ῇ ָ ‟Ї װ

ῇ ‟ҐЇ ָ Ґ ЖЃ3Є

2020 ҏ ῎ Ґ Ї ‟

֥ ЖЃ4Є ָ ᶳ ῇ Ї

ᶳ ῇԍװ╓ ɼ 

Ḧ ɻ ᴰ ҏװ ‟Ї ָ ɻ

‼ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ΐᵣῤ  

ֲ Һ ᴰ Ȃ 

Һ̆ Ὲ ҹԅ ȁ ץ

꞉ ᶏ Ⱶ ѿ ↓ ט ֟ Ⱶ

ꜚ ֟ Ȃ2017 ȁ2018 ȁ2019 2020 1-6 ̆

ֲ №≢ҹ 128.06ַᾝȁ440.28ַᾝȁ150.08ַᾝ 45.46ַ

ᾝȂ 

ᴰ Һ ֲҹԅ ȁ֟ ȁ ꜚ ᴰ ᴰ
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ȁ ᵣᴰ ȁ ᴰ ꜚ֟ Ȃ2017 ȁ2018 ȁ2019

2020 1-6 ̆ ֲ ᴰ №≢ҹ 11.32ַᾝȁ16.66ַᾝȁ

11.57ַᾝ 3.22ַᾝȂ 

Ὲ ӥñ ῇ  Ⱶᴪ Ḥ ҍ № òӊñ ҈ȁ

№ òӊñ̂ ̃ № òӊñ1ȁ ò ԍ ῏ ’

Ҋ̔ 

ñ2017 ȁ2018 ȁ2019 2020 1-6 ̆Ὲ №≢ҹ

153.25ַᾝȁ473.45ַᾝȁ180.50ַᾝ 60.66ַᾝ̆ ҙ ῀ ᶛ№≢ҹ

23.43%ȁ55.23%ȁ14.96% 8.36%ȂῈ Һ ̆

ῒ ҹ ȁ ᴍ ט ȁ Ȃᵬҹ

ѿ №̆ Һ ᴰ ̆ῒҬ̆

ꜚҺ ט APP ├ȁ

꞉ ῒז ꞉ ץ̆ ᵬᴩᵄ Ⱶ ᶫ

ꜚȂ ῏ ’ ñ Έ  ҙⱵҍ òӊñԋȁῈ Һ ҙⱵ Һ ֟

Ⱶ ’òӊñ̂ Έ̃Һ ҙⱵ òӊñ2ȁ òȂ

ΐᵣ Ҋ ̔ 

ᵝ̔ ҆ᾝ 

 2020 1-6  2019 1-6  2019  2018  2017  

 
4,546 8,842 15,008 44,028 12,806 

ᴰ  
322 760 1,157 1,666 1,132 

 4,867 9,602 16,166 45,694 13,937 

ò 

̂ԋ̃2018 ῀ ֲ ’̆ ץ

῀ ’Ҋ̆ ֲ Ҋ  

2018 ҽ ԅ ̆ ט APP 2018 12

2017 12 ‪ 1.19ַ̆ ֜ ꜚӞ ⌠

Ȃ 
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2019 ̆Ὲ ҹ 180.50ַᾝȁ Ҋ 61.88%̆ ῀ ᶛҹ

14.96%Ȃ Ҋ Һ ҹ ׆ 2018 456.94ַᾝ

Ҋ 2019 161.66ַᾝ̆ Ҋ 64.62%ȂῈ ԍ 2018

῀ ԅ ̆ᶏ Ὲ 2019 ̆ғ

ꜚ Ȃ 2019 ῀ ’Ҋ̆ ֲ

̆ ׆ 2018 12 6.18ַ 2019 12

6.59ַȂ 

̂҈̃2020 ҉ Ὲ Ҋ ̆ ’

֟  

2020 1-6 ̆Ὲ ҹ 60.66ַᾝȁ Ҋ 41.81%̆ ῀

ᶛҹ 8.36%Ȃ   ғῈ Ṣꜛ⇔ 2̆020 ҉

Ὲ ⁞ ̆p ᶭ Ḡ ẫ ̆

׆ 2019 12 6.59ַ 2020 6 7.11ַȂ 

̂ ̃ ֲ ᶭ ῀ ̆

ᶭ ῀ԇץ┬  

҉ ̆Ὲ 2018 ԍ ῀ ̆

ꜚ ̆2019 2020 1-6 ⁞ ’Ҋ̆ Ḡ

ẫ ̆ Ҍ ᶭ ῀

’Ȃ 

Ὲ̆ ӥҬñ  òҬñ҈ȁ Ⱶ ῏ ò

Ҭ ῀ ῏ Ҋ̔ 

ñ̂ ԋ̃ ҙⱵ ῀ȁ ῤ

 

Ὲ ԍ ҍ ȁ ᵬᴩᵄ ≠ ̆ ⱬԍ

Ὲ Ⱶץ ҉ ҹ̆ῒ⇔ ᴇ

ṿȂῈ Ὲ Ҭ ץ̆

Ⱶԍ ȁ ᵬᴩᵄ̆ ᵣ ̆ ⱳ Ȃ 
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Ὲ ҹ҉ ԍ ⱳ ῏ ̆p ֓ Ӟ

₮ ⱴ̆ ≠ ≠ ᵞ̆ ֓

̆ ғ ֟ Ȃᶛ ̆ҹԅ ѿ ⱬ̆ ⱵҬ

№ԑ ῒ ҍ ̆Ὲ 2018

ԅ Һꜚ ῀̆ ꜚԅῈ

̆ ᶏ ҙⱵ Ҭ׆ Ȃ2018 Ὲ̆ ⌠ 456.94

ַᾝ̆ ῀ 53.30%̆ ᵞԅ ≠ ⱬ̕2019 ҉ ̆Ὲ

῀ȂῈ ׅ ᵌ ҙⱵ ῀̆

ѿ֓֟ Ⱶ ̆ ᴪ Ὲ ≠ ⱬ֟

Ȃò 

ԋȁ Ḡ ȁ ᴪ  

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁ ֲ ῏ ֲ ԅ ῒҺ ȁ ᵀȁ Ȃ 

2ȁԅ ᵀԅ ֲ ῏Ḥ ῤ ҍ ῏ ῤ

└ ῒ Ȃ 

3ȁ ῤ ֲ ⅞№ ̆ ԍ

ԅ ῒΐᵣῤ ̆ ᵀῒ№ Ȃ 

4ȁ ֜ ᴆ̆ ̔֜ ȁ ט ₡

̆ ῒ ҍ ѿ ץ̆ ΐᵣῤ ҍ

Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ̆ ֲ ῤ ΐ

̆ғ ԅ ȁ‰ Ȃ 
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15Еῗԓ‰⌐  

ӫ Ї Ὺ ָ‰⌐ ⅎ⌡ҿ 82.05ֽᾣɻ21.56ֽᾣɻ

180.72ֽᾣװ 219.23ֽᾣɼ2020 ҏ ָ‰⌐ ԓ 2019 Ὴ ɼ 

ָ ñ ҟ⌐ ‰⌐ òⅎ Ҳ ᾥ Е 2020 ҏ ῇ

ɻ ⁯ Ї ⅎ 2020 ָ‰⌐ ɼ 

Е 

Ὲ ӥľ ῇ  Ⱶᴪ Ḥ ҍ № Ŀӊľ ҈ȁ

№ Ŀӊľ̂ Έ̃ ҙ≠ ‪≠ № ĿҬ ᾟ Ҋ̔ 

ľ2017 ȁ2018 ȁ2019 2020 1-6 ̆Ὲ ҙ≠ ȁ‪≠

≠ ’ Ҋ̔ 

ᵝ̔ ҆ᾝ 

 2020 1-6  
2019 1-6  

̂ ̃ 
2019  2018  2017  

ҙ≠  24,741 4,076 22,401 3,526 11,101 

ҙ≠  34.11% 7.76% 18.57% 4.11% 16.98% 

‪≠  21,923 1,892 18,072 2,156 8,205 

‪≠  30.23% 3.60% 14.98% 2.52% 12.55% 

ῤ Ὲ̆ Һ ҙⱵ ₮ ≠̆ Һ ԍҺ ҙⱵ ֟ ҙ≠ Ȃ 

2020 1- 6 Ї῎ ҟ ῇ 2019 1- 6 38.04%ɼ

ҏЇ῎ ЇḌᶕ ⌐ 2019 1- 6 ꜘ 12.13 ү

ⅎ Ж ԓ 2019 ҏ ד Ⱶ ῇЇװ 2020

ҏ   Ї῎ ԓ 2019 1- 6 Ґ 11.48 ү

ⅎ ɼҏ ῇ ɻ ⌐ Ґ Ίᵩ ‟ ӐŅ

Ҏɻ ⅎ ņӐŅЃ҅Є ҟ ῇⅎ ņɻŅЃҎЄ ⌐ ⌐ ⅎ ņɻŅЃ Є

ⅎ ņӐŅ1ɻ ņɼ ҏ Ӏ ΐ ҐЇ2020 1- 6

῎ ᵩ ҟ⌐ ɻ‰⌐ Ї ҟ⌐ ɻ‰⌐

ɼ 

2019 Ї ῎ ⌐ ԓ Їҙ ῎ ԓ 2018
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ῇЇ ҏḦ ằ Ї Ṩ꜡∕ ֥

꜠ ҅ ꜠ ῇ Ї 2018

₴ Ґ Ї῎ ᵩ ҟ⌐ ɻ‰⌐ ҙ 2017 ɼ 

2018 Ї῎ ҟ⌐ ɻ‰⌐ 2017 ₴ ҅ Ґ ЇӀ

ҿ῎ ҟ Ҳ ֢ ῇ ᶡҏ ⌐ Ґ Ї

ԋ ῇЇ Ї Ҭ

ΐ ┼ ◐ᵯ ῎ᾡᴍẅ ֥ ⅎ ɼņ 

 

16Еῗԓ ֥ ║  

↔ɻḪ ↔ Ӏ ῎ ҟꜙҲװ ֥ ║

ⅎЇ ҐЇ ῎ ⅎ

ԋ Ҏ ֥ ↔Ї ↔ ⅎЇ

ῗ ᴓ ᾡᴍẅ῎װ ɻ ῇ֢ ֥ Ὶל ꜠

֥ɼ Ї ԓ Ḧ ԋ ⅎ

Ї῎ Ὶ ῇ ῇ ֥Ѓ ῇῚל ꜠ ֥ɻῚ

ל ꜠ ֥ЄЇ ῇ ẃЃ ῇῚל ꜠ ẃɻῚל ꜠

ẃЄЇῚ ғῚ ɼ 

῎ Ӑ װ Ὺ Ѓ ԓ῎ ғ ᵲᴯᵊ ΐ

‟ҐЄЇ ꜡ ֥ ∕ ɻ ɼ 

ָ ЕЃ1Єñ ⅎ Ҏ ֥ ↔òɻ

ñ̓́ װꜙ ֥ ║ ò Ίᵩҟꜙ ЖЃ2Є

֥ ║ ‼Ї ⅎ ֥ ║ Ίᵩ Жñ̓́ ғ ᵲᴯ

ᵊΐ ò ӎЖЃ3Є ꜙ Ҳ∆ ֥ ║ ҟꜙ

ʃᴗҟᴰ ‼∑ʄ ᴌЇ ꜙ ԋ ָ ҟ

ꜙɼ 

Ḧ ɻ ᴰ ҏװ ‟Ї ָ ꜙ

ָҟꜙ ɼ 
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Е 

ѿȁ ֲ  

̂ѿ̃ñ № ҈ ֟ ⅞òȁñῈ

Ⱶץ ֟ ├ ò ΐᵣҙⱵ  

Ὲ Ҋ Ὲ ̂Һ ҹ ̃ Һ ҙⱵ

֟ ҙⱵ ̆ Ὲ № ֟ ⅞

ῒז ҹҺ Ȃ ֟ ⅞ ҈ ̂

ҹ ֟ Ὲ ├Ὲ ̃ ̆ ῒ ᴋ ֲ Ȃ ҈ ᵬҹ

ֲҍ Ὲ ᵬҹ ֲ ֟ӯ ̆ Ὲ

‰ ᴇ ֟ ⅞Ȃ ֟ ⅞ ᴍ №ҹᴨᾢ

ῒ̆Ҭᴨᾢ ᴍ № ᴍ ῒז

ҹҺ ҈ ̆ Ὲ ⅞ №Ȃ

֟ ├ ̆ Ὲ ᵬҹ ֲ ᴍ

̆ Ҍ֣ ֟ ⅞ ῒז ꜚ Ȃ 

̂ԋ̃ ֟ ├ ‰̆ № ֟ ├ ΐᵣ

̕ñῈ ҍ ᵬᴩᵄ῍ ò ӈ 

Ὲ ҙⱵ ᵣ ҍ ҙ ῒז ῍

ᵬ ̆ ῤ ᵩ Һ ҹῈ Ὲ ̂Һ ҹ ȁ

ȁ Ḡ ̃ ᵩ ̆ ᴑҙ ̆

ꜛ ȁ ֟ ⇔ ȂῈ ҹԅ ֟ ⇔ ȁ ̆

ᴪᾢ ╠ ץ ̆ ֟ ҙ

̆ ҙⱵ ҍ ҙ ῒז ᵬ̆ Ȃ

Ὲ̆ ῤᴪḠ ԍ⇔ Ḥ ֟ ᵩ ̆

├ Ȃ 

ľῈ ҍ ᵬᴩᵄ῍ Ŀ Ὲ Ὲ ҍ ᵬᴩᵄ

῍ Ȃ Ҋ Ὲ̆ Ὲ ҍ ᵬᴩᵄ ԍ῍

ᴆ ѿ Ṣ ῒ̆ҬῈ Ὲ

ᶛ ₮ ȁ ῀ ῤ ȂῈ Ὲ ₮ ̆
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ȁ ȁ ῃ ҍ̆׆ ҍ ᵬ

Ḡ Ḥ Ⱶᵣ ѿ ȁ ̆Ḇ ᵣ Ȃ 

̂҈̃ Ⱶ Ҭ↓ ֟ ├ ҙⱵ ȇᴑҙᴪ ‰↕Ȉ

ᴆ̆ Ⱶ ԅ ֲ ҙⱵ 

Ὲ ֟ ├ ҙⱵ ֜ Һ ҹῈ №ⱷ

ᵬҹ Ⱶ ̆▼ᵩᴍ Ȃ ֜ ̆Ὲ ֽ ῀

֟ ῏ ֟Ȃ 

Ὲ ȇᴑҙᴪ ‰↕ 23 ðð ֟ Ȉ ȇᴑҙᴪ ‰↕

33 ðð Ⱶ Ȉץ ῏ ‰↕ ∞ Ὲ

҉ ԇץ ̔ 

1ȁҍҒ ⅞ ῏ ▼ᵩ ⱷ ֟ ├ ֲ֣ ̆ Ὲ

ֽ № ⱷ תּ ̆ ᵣ № ̆ Ὲ

Ғ ⅞ Ȃ 

2ȁῈ ⅞ ԅ ⱬ ԅ № ⱷ

תּ ̆ Ὲ̆ Ӟ Ḡ ├ ₃Ӎ ῏

Ȃ 

3ȁ ԍ ֟ ├ └ ῒ ̆

̆Ὲ Ḡ ԅ ֟ └Ȃ 

ԍ҉ ̆Ὲ ῀ ֟ ῏ ֟̆

ⱷ ᴍ Ὲᾛᴇṿ ῀ ṽȂῈ Ⱶ

ῇȁ2Ҭ ԅ ῏Ḥ Ȃ 

̆ ֟ ├ ҙⱵᴪ ȇᴑҙᴪ ‰↕Ȉ ῏ ̆

Ⱶ Ὲ ҙⱵȂ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 
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1̃ԅ ȁ ᵀ ֟ ῏ῤ └

Ȃ 

2̃ԅ ȁ ᵀ ῏Ḥ └ ̆ ̔ ѿ

└ ȁ ᴰ Ȃ 

3̃ ԅ֜ ̆ ֜ ̆ ᵀ ֲ ⱬ ӈⱵ̆№

Һ ̆ ֟ ├ ҙⱵ

∞ Ȃ 

4̃ ȇᴑҙᴪ ‰↕ 23 ðð ֟ Ȉ ȇᴑҙᴪ ‰↕

33 ðð Ⱶ Ȉ ῏ ̆ ֲ ֟ ├ ᴪ

Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ̆ ֲ ῒ ֟ ├

ҙⱵ ∞ ῏ᴪ ȇᴑҙᴪ ‰↕Ȉ

Ȃ ֲ Ⱶ ԅ ֲ ҙⱵȂ 

 

17ЕῗԓῚל ꜙ  

17.1 ῗԓ  

2019 Ї῎ ᵯ 2018 ꜘ 34.14ֽᾣЇ 180.18%ЇӀ

2019 ῎ World First UK Limited ɼ 

ָ ЕЃ1Є World First UK Limited Ї ╦

῎ ָ ‟ ҟꜙ ‟Ї῎ ᴍẅ ᵆ ᵆ Ї

ӵ ᴍ ᶡ ЖЃ2Є ԓ ⁯ẅԐ ᴰ ɻḪ

ᵆ ‟ ʃᴰ 8 ðð ⁯ẅʄ ɼ 

Ḧ ɻ ᴰ ɼ 

Е 



ᴍ Ὲ   ₱  

8-1-144 

ѿȁ ֲ  

̂ѿ̃ World First UK Limited ̆ ╠ Ὲ ֲ

’ ҙⱵ ’̆Ὲ ᴇṿ ᵀ ᵀ ̆ ӯ ᴇ

ᶛ  

ῤ Ὲ̆ ҙⱵ ץ̆

Ⱶȁⱴ ⇔ ȁ ῃ Ȃ₮ԍῃ ̆Ὲ

ԍ 2019 ԅWorld First UK Limited (ñWorld Firstò)Ȃ Ὲ

Ⱶ ץ̆ ט Ⱶ Ȃ 

World First ҉ҹҬ ᶫԅ Ⱶ ῒ̆ῃ ᵣ

ᶏ Ҭ Ҍ Ȃ ╠̆World First

ῃ 600 Ȃ ̆World Firstֲ ҙⱵ ̆⇔

ֲ Ὲ ᴋ Ȃ 2020 6 30 ̆World First 550 ̆

ֲ ╠ Ҋ ̆Һ ֲ ꜚ ̆ ̆Ὲ ⱬӞ

ԅWorld First ᵬ ѿ̆ ⁞ ԅ ֲ Ȃ ҙⱵ҉̆

World First Ḡ ҙⱵ ҍ̆Ὲ ҙⱵ ȂWorld First

ץ ꜛ ‗ῒ ӊ ҉ ҍ̆Ὲ

ҙⱵ ҹҬ ᶫ ҹῃ ȁḂ Ⱶ̆ Ȃ 

World First ᴇ ץ̆└ 2018 6 30 ҹ ̆

֜ ₮World First ᴑҙᴇṿ̆ ץ ҹ ҙ ∞ȂῈ

҈ ꜛ Ⱶȁ Ⱶȁ ȁḤ ҙ ̆

̆ ֜ ᴇ Ȃ ̆Ὲ ҈ ᵀ

World Firstԍ 2019 2 13 ̂ ̃ ‪ ֟ Ὲᾛᴇṿ ԅ

ᵀ̆ ῏ ֟ ᵀ̆ ᵀ ֟

ῈᾛᴇṿȂ 

Ὲ ט ᴇ Ὲᾛᴇṿ ԍ Ҭ ӯ ‪ ֟

Ὲᾛᴇṿᴍ ̆ ҹ ȂWorld Firstᵬҹ ֟ ט Ⱶ ᶫ

̆ ӯ ᴇ ᶛ Һ ̔ 

ѿ ҙⱵ ȂҬ ֜ ῒז ׆
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Ԋ₮ ҙⱵ ̆ ט ̆World First ῃ

ᵣ ֟ ̆ Ὲ̆ ҍ World First

Ҍ ̆ Ȃ 

ԋ Ғҙ ȂWorld First Ⱶ ү

̆ ҍῃ ᵬᴩᵄӞ Ⱶ῏ ҹ̆Ὲ

ᶫԅ Ȃ 

҈ ῏ ȂWorld First ᴧ ҩֲ ᴑҙ ̆ ԍֽ

῏ ᴪ ҉ ҹ ֟̆ ⱬ↕

№Ȃ 

̂ԋ̃ ԍ ⁞ṿԊ ᴪ ȁḤ ᵀ ’

ȇᴪ 8 ðð ⁞ṿȈ  

ȇᴪ 8 ðð ⁞ṿȈ̆Ὲ Ҥ ȇᴑҙᴪ

‰↕ 8 ðð ֟⁞ṿȈ ⁞ṿ Ȃᴑҙ ̆

ԅ ⁞ṿ Ȃ ֟ ֟ ᵞԍῒ

ᴇṿ ̆֟ ⁞ṿ ȂῈ ȇᴪ 8 ðð ⁞ṿȈ

῏ ̆ ֟ ֟ ᾟ̆№ ֟ ꜚ

֟ ᶏ ‗ ̆ ֟ ֟

֟ ȂῈ ֟ ֟ ̆

ҍ ῏ Ҍ ῀ ֟ ֟ ṽȂ 

Ὲ ԍ 2019 12 31 2020 6 30 World First ԅ ⁞

ṿ ̆ΐᵣ Ҋ̔ 

1ȁ ֟  

ȇᴑҙᴪ ‰↕ 8 ðð ֟⁞ṿȈ̆ñ ֟ ̆ ץ ֟

֟ Һ ῀ ԍῒז ֟ ֟ ῀ҹᶭ Ȃ ̆

֟ ̆ ᴑҙ ֟ ꜚ ̂ ̆

֟ ȁҙⱵ ̃ ֟ ‗

òȂ 
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World First ᵬҹ ᵣ ̆Һ Ԋ׆ ȁ ֜

ȁ ҙⱵ ῒ̆ ֟ ῀ ԍῈ

ῒז Ὲ ̆ Ὲ World Firstᵬҹѿҩ ֟ ⁞ṿ Ȃ 

2ȁ ῏ ֟  

Ὲ ץ ‪ ṿ World First ῏ ֟

ҍ̆ ῤ ֟ ᴇṿ ∞ץ̆

⁞ṿȂ 

3ȁ῏  

̂1̃ ҹ 5 ̆ ҹ ̆ ȇᴪ

8 ðð ⁞ṿȈ Ȃ 

̂2̃ ῤ̆Ὲ ᴑҙץ ’ҹ ̆ ⅞

ҙ ῀ ҙ ῀ Ȃ 

̂3̃  

⁞ṿ ╠ ̆ ⱴ ֟ ᴇ

̆ Һ ȁ ᴇȁῈ ᴇȁ

Beta Ȃ 

҉ W̆orld First ֟ ṿ ԍ

֟ ᴇṿ̆Ҍ ⁞ṿ Ȃ 

ȇᴪ 8 ðð ⁞ṿȈ ̆Ὲ Ⱶ

Ҭ ҍ ⁞ṿ ῏ ғḂԍ ᶏ Ⱶ ȁ̓͂ Ḥ ȂῈ

̆ ԍ ᴇṿ ᴇṿ ᶛ ̆

‰ ȁ ῏Ḥ Ȃ 

ֲ ҍ ԅ̆ ⌠ ȇᴪ

8 ĺĺ ⁞ṿȈ ⁞ṿ ԅ Ȃ 

҉ ̆ ԍ ⁞ṿԊ ᴪ ȁḤ ’ ȇᴪ

8 ðð ⁞ṿȈ Ȃ 
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ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁҍ ֲ ̆ ֲ Һ ̕ 

2ȁ World First ӯ ᵀ ̆ ῀ῤ ᵀṿҒ ӯ

‪ ֟ Ὲᾛᴇṿ ᵀ ̆ ‰ ̕ 

3ȁ ֲ ⁞ṿ ᵀ ̆ ᴇ

֟ ̆ Ὲ ̕ 

4ȁ ῀ῤ ᵀṿҒ ⁞ṿ ̆ ᵀ ⁞ṿ

Ҭ ᶏ ῏ Ẋ ̕ 

5ȁ ֲ Ⱶ ȇᴑҙᴪ ‰↕Ȉ ῏Ḥ ↕

ᾟ№ ҍ ⁞ṿ ῏ Ḥ Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ̆ ֲԍ World First

ᴪ ȇᴑҙᴪ ‰↕Ȉ ῏ ̆ ԍ ⁞ṿԊ

Ҭ̆ᴪ ȁḤ ’ ȇᴪ

8 ðð ⁞ṿȈ Ȃ 

17.2 ῗԓ  

2017 ɻ2018 ɻ2019 Ї῎ ҿ 15.00ɻ14.53ɻ

11.58Ї Ґ ЇӀשׂ ῎ ҟꜙ ῇ ῇ ɼ 

ָЕЃ1Є Ὺ Ḫ Ίᵩ Ї

Ὺ ᶡ ꜠ ЖЃ2Є ‼

Ὺ ЖЃ3Є ᾥ ῗᴰ Ḫ ɼ 

Ḧ ɻ ᴰ ɼ 

Е 
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ѿȁ ֲ  

̂ѿ̃ ῤ Ḥ ΐᵣ ̆ ῤ

ᶛ ꜚ  

ֲ ӥľ ῇ  Ⱶᴪ Ḥ ҍ № Ŀӊľ ȁ

֟ ȁ ṽ № Ŀӊľ̂ ѿ̃ ֟ Һ № Ŀӊľ2ȁ

ꜚ ֟№ Ŀӊľ̂ 3̃ Ŀӊľ2̃ ‰ ’Ŀ

ᾟ Ҋ̔ 

ľ ῤ̆Ὲ ‰ Ҋ̔ 

ᵝ̔ ҆ᾝ 

 

2020 6 30  2019 12 31  2018 12 31  2017 12 31  

ᵩ  

‰

 

 

ᶛ 
ᵩ  

‰

 

 

ᶛ 
ᵩ  

‰

 
ᶛ 

ᵩ  

‰

 

 

ᶛ 

‰  
13,856 14 0.10% 12,700 16 0.12% 7,352 4 0.05% 3,452 0.27 0.01% 

Ḥ

‰  

798 27 3.37% 466 31 6.61% 375 18 4.87% 651 11 1.67% 

 14,654 41 0.28% 13,167 47 0.35% 7,727 22 0.29% 4,102 11 0.27% 

 

ῤ Ὲ̆ 1 ῤץ ᵩ ᶛ

Ὲ̆҉ץ97% ᴪ ‰ Ȃ Ḥ

ҹ 1ҩ 3ҩ ̆ ῤῈ Ḥ ̆ Ȃ

ӥ ̆Ὲ ’ Ȃ 

2017 12 31 ɻ2018 12 31 ɻ2019 12 31 2020

6 30 Ї῎ ‼ Ḫ Ѓ

ᶡЄⅎ⌡ҿ 0.01%ɻ0.05%ɻ0.12% 0.10%Ї ᵩ ҿ Ї ᶡḦ

ᵤ ЇӀ ‼ Ӏ ῗ

Їғ῎ ᵲῗ ҙḪ Ї ҏ ЇḪ ᵤɼ 

2017 12 31 ɻ2018 12 31 ɻ2019 12 31 2020
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6 30 Ї῎ Ḫ ‼ Ḫ

Ѓ ᶡЄⅎ⌡ҿ 1.67%ɻ4.87%ɻ6.61% 3.37%Ї ꜠Ӏ 2017

2019 ғמ ꜙҟꜙ Ї ꜘЇῚҲ ⅎҲ

҅ Ḫ Ї ᶡ ҏ ɼ2020 ῎ ꜘ

Ї ⅎ Їҙ ҟꜙ Ї ᵯ

ꜘЇ 2020 6 30 Ḫ ‼

Ḫ Ґ ɼņ 

̂ԋ̃ ‰ ῤ  

ֲ ӥľ ῇ  Ⱶᴪ Ḥ ҍ № Ŀӊľ ȁ

֟ ȁ ṽ № Ŀӊľ̂ ѿ̃ ֟ Һ № Ŀӊľ2ȁ

ꜚ ֟№ Ŀӊľ̂ 3̃ Ŀӊľ2̃ ‰ ’Ŀ

ᾟ Ҋ̔ 

Ņ῎ ҟꜙ Ӏ ғמ ꜙɻ ∕

Ὶלҟꜙɼ Ғ ҟꜙ װ ᵲᴯᵊ Ḫ Ї

῎ ҩ ‼ ɼ 

῎ ‼ ҩ Е1Є

Ѓ 100Ҍᾣװҏ ЄЖ2Є Ғ Їҙ

⌡ ⁯ẅ ɼ 

῎ ‼ Їװ ‟Ї

ῪЇ ‼ Ӏ ꜙҟמ ҟꜙЇῗ

װ ‼ ЇӀ ҐЕ1Єῗ

ҙ Ж2Є Ӏ

ᵲῗ ҙḪ Ї ҏ ЇḪ ᵤɼņ 

̂҈̃ ᾟ ῏ᴪ Ḥ  

ֲ ӥľ ῇ  Ⱶᴪ Ḥ ҍ № Ŀӊľ҂ȁ

ᴪ ᴪ ᵀ Ŀӊľ̂ ̃ ΐ̂ ԍ 2018 1 1

ῒ ∆ ̃Ŀӊľ4ȁ ΐ⁞ṿĿ ᾟ Ҋ̔ 
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Ņװ ҿ ᵆ Ḫ Е 

Ѓ1Є ᵆ 

῎ 100Ҍᾣװҏ 100ҌᾣװҐᵜ ⌡ҿ

⁯ẅ ᵆῚ Ḫ ɼ 

Ѓ2Є ᵆ 

‼ Ї῎ ◐ᵯ װ ҿ

ᵆῚ Ḫ ɼņ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

҉ Ԋ ̆ Ḡ ȁ ᴪ ԅץҊҺ ̔ 

1ȁ ֲȇ ‰ Ȉ Ⱳ ̆ԅ ֲ

̕ 

2ȁ ֲԍ ‰ ̆

ֲ ῤ Ḥ ̕ 

3ȁ ῏ Ⱶֲ ԅ̆ ῤ Ḥ ꜚ ̕ 

4ȁ ֲ ̆ ֲ ‰ ȁ ᶭ

Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ȁ ᴪ ҹ̔ ֲ ῤ Ḥ

ȁ ᶛ ꜚΐ ̕ ֲ ‰ ᴪ

ȇᴑҙᴪ ‰↕Ȉ Ȃ 

17.3 ῗԓ מ מ  

מ מ ῎ ꜙҟמ ῎ ҿ ᶱ מ

ꜙ ԓ Ї Ὺ Ӏ ҿ῎ Ὴ

ҟꜙ ɼ 
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ָЕЃ1Є ῗ Ї ҅ Ὺ ҟꜙҒמ ֥

ᵒ מ ЖЃ2Є ꜙҟמ ɻ Ὺ ҟꜙ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ ῏ ̆ ѿ ῤ ҙⱵҌט ֟ ᵌ ט

 

ԍҌ ҙⱵט ט ῏ Ҍ Ὲ̆

῏ ҙⱵט ט ̂ ñ ט ò̃ ᴪ Ҍ Ȃ 

ῤ ҙⱵט Ὲ̆ ῤ Ὲ ט ҹᴑҙ ҩֲ ᶫ

ט ⱵȂ ט Ҭ ֲ ‰ ȇ ҙⱵט Ȉ ҙⱵȂ 

2013 ̆Ҭ ֲ ȇ ט ט Ⱳ Ȉ̂Ҭ ֲ

Ὲ [2013] 6 ̃̆ ῏ ᵖҌ ԍ̔ 

ט ט ῃ ט ט

ט Ғ Ȃ 

ט ט Ғ ҍ № Ҍ̆ Ⱳ

Ȃ 

ט ט ӊ 5ҩ ᵬ ῤ̆

№≢ ט Ҭ ֲ № Ȃ ט

̆ ╠ 5ҩ ᵬ Ҭ ֲ № ȁ

ȁ Ԋ Ȃ 

ט ט ט Ḥ └̆

ט ȁᶏ ȁ⅞ Ḥ ̆ Ḡ Ȃ 

ט ט ̆ ט Ғ

̕ ץ ט ̆ 2ҩ ᵬ ῤ

ῃ ט Ғ Ȃ 

2018 ̆Ҭ ֲ ȇ῏ԍ ט ט ῃ Ҭ֜ ῏
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Ԋ Ȉ̂ Ⱳ [2018]114 ̃̆ ѿ ט ט Ҭ

֜ ῒ ֲ № ñ ט Ҭ òȂ 

Ὲ ᶭ Ҋ₃ץ ῤ ҙⱵט ט ᴪ ̔ 

1ȁ Ὲ ט  

╠ ῤ ԍ ט ט

Ȃ ט Ҭ ҹ ᵩ ̆ ῃ

῀ ῏ Ȃ ט ᴰ Ḥ ̆

҉ ׆ Ȃ ט Һ ט֜ ̆פ

̆ ט ᴋȂ

ῤ̆Ḡ ῃ ӊѿȂ Ҭ ̆ ט ᴋ

ᵥ ’Ҋ Ҍᴪ ԍῒ Ⱶ ᴋᵥ Ȃ 

Ὲ ҹ̆ ȇ ט ט Ⱳ Ȉ ̆ Ҍ

ט ֟̆ ט ᴋ̆ ט

Ҍ ᴋ ᶏ ט ễ ̆

ễ ֽ ԍ ט ῒף ӈⱵȂ 

2ȁ ט ֟ ’ 

֟̆ ԍ ֟ ֟Ȃ ט ֟̆

ȇ ט Ⱶ Ⱳ Ȉ̂Ҭ ֲ [2010]פ 2 ̃ľ ט

ט Ҍ ԍ ט ֟Ŀ ̆ Ҍ

῀ ט ֟ ֟Ȃ 

҉ ̆ ⌠ 1̃ȇ ט ט Ⱳ Ȉ ט

ט Ғ ҍ № ̆ ט Ғ Ҭ

Ҍ ԍῈ ̕2̃ ט Ҭ ԅῒף

└̕3̃ ט Ҍ ԍ ט ֟ ֟̆ Ὲ ῤ ט ט

ᵬҹ ῤ ֟ Ȃ 

̂ԋ̃ ҙⱵט ȁ ῤ ҙⱵ  

ҙⱵט ̔ 



ᴍ Ὲ   ₱  

8-1-153 

ט ᵬҹ ҉ ҹ̆ ֜ ӯ ᶫ ῃ

ט Ȃ ט ҍ ҍ Ȃ Ḡ

ҙⱵҬ̆ ֜ ֜ ט ̆ ט ֜ ̆ ̆

֜ ט ט₮ ̆פ ֜ט ȂỮṿ ҙⱵҬ̆ט

Ҭ ҍ T ҍ ԍ T+1

Ȃ 

ñ ò ֜ ̆֜ ᵬ ⅞

ҙⱵט Ὲ ̆ ֜ ט ̂ ̃ ̆פ

ט ̂ ̃ ֜ט ȂỮṿҙⱵҬ̆ ט ҍ ᵬ

֜ ‰ Ȃ 

ῤ ҙⱵט ̔ 

1̃ ᵬ ̔ ט ҉̆ ט Һ ֟ ҍ ט ᵬ

Ḡ֜ ҙⱵ ט Ữṿ ҙⱵȂט ῤ ҙⱵҺ ᵬ ̆

Ȃ Һ ᵬ Ҋ Ȃ 

2̃ ט ̔ ȇҬ ֲ ⱲῈ ῏ԍ ט ט ῃ

Ҭ֜ ῏Ԋ Ȉ( Ⱳ [2018]114 ̃̆ ט ῃ ט

⌠Ҭ ֲ Ҭ Ȃ ῤ ҙⱵט Һ ̆

ҙⱵ ῏ ᾛ Ḡ ̆ῒז ט 100% Ҭ Ҭ ֲ

Ҭ Ȃ Ὲ ט ΐᵣ Ȃ 

17.4 ῗԓ ῎ ῎ Ḫ  

ӫ Ї 2020 6 30 Ї ָΐ Ὺ ῎

70 Ї ῎ 98 Ї ῎ 58 Ї ָ ⅎ

῎ Ї 2020 6 30 Ї ָΐ ῎ 20 ЇῚҲ 14

Ὺ ῎ Ї6 ῎ Ї ῎ ҅ ҅ ֥ɻ‰

֥ ҟ ῇ ‰⌐ Ѓ ῎ ЄҲᴑ҅ ָ

ᶡ 5% ῎ Ї Ὶל └╦ ‼ᵜ῎ ҿ ῎

Ί ῎ ɼ 
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ָ ʃ῎ ║ ῎ Ḫ Ὺ ғ ‼∑ 41 ŀŀ

∕ ῎ ӫʄ Ї ῎ ῎

‟Ї ῎ 2020 1-6 2020 6 30 ꜙ

ɼ 

Ḧ ɻ ᴰ ҏ Ԑ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ Ὲ Ὲ ’ 

ֲ ӥ ↕ ԅ Ὲ

Ὲ Ḥ ȂῒҬ̆ 2020 6 30 ̆ ֲ῍

Ὲ 20 ̆ῒҬ 14 ῤ Ὲ ̆6 Ὲ Ȃ Ὲ

ѿ ѿ ֟ȁ‪ ֟ȁ ҙ ῀ ‪≠ ̂ Ὲ ̃Ҭᴋ

ѿ ֲ ᶛ 5% Ὲ ̆ ῒז

⌠╠ ‰ᵖῈ ҹ Ὲ ΐ Ὲ ̕ 2020 6 30 ̆

ֲ῍ Ὲ 2 ̆ Ὲ ѿ

ѿ ֲ ῒ ᴇṿ ֲ ֟ 1%ғ

ֲ ‪≠ 5%̆ ⌠╠ ‰ᵖῈ ҹ Ὲ ΐ

Ȃ 

҉ Ὲ Ὲ ӊ ̆ 2020

6 30 ̆ ֲ ῤ Ὲ 56 ̆ Ὲ 92 ̆

Ὲ 56 ̆№ ԍ ҍט Ⱶȁ ȁ⇔

ҙⱵ ῒז ҩҙⱵ ̆ № Ὲ ᵣ ȁ ȁ

Ȃ 

ᴋѿ҉ ӥҬ ῒז Ὲ ѿ ѿ ῤ

֟ȁ‪ ֟ȁ ҙ ῀ ‪≠ ̂ Ὲ ̃Ҭᴋѿ

Ҍ 5%̕ᴋѿ҉ ӥҬ ῒז Ὲ

ѿ ѿ ֲ ῒ ᴇṿ Ҍ ֟ 1%̆
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ѿ ѿ ῤ ‪≠ Ҍ 5%Ȃ 

׆̆ ₮ ̆ ╠ Ὲ

Ὲ ῏Ḥ ̆Ҍᴪ Ạ₮ ∞ Ҍ≠ Ȃ 

ֲ ӥľ ԓ  ֲ ’Ŀӊľ҂ȁ ֲ

Ŀӊľ̂ԋ̃ ֲ №Ὲ ȁ Ὲ ȁ Ὲ ץ ῒז῏ ĿҬ

ᾟ Ҋ̔ 

ľ 2020 6 30 ̆ ֲ῍ ῤ Ὲ 70 ̆

Ὲ 98 ̆ Ὲ 58 ̆ ֲ №Ὲ Ȃ 

῎ ῎ Ӑ Ї

2020 6 30 Ї ָ Ὺ ῎ 56 Ї ῎ 92 Ї

῎ 56 Їⅎ ԓ ғמ ꜙɻ ɻ

∕ ҟꜙ Ὶל үҟꜙ Ї ⅎ ῎ ᵩ ɻ ɻ

ɼņ 

̆ ֲ ӥľ ԓ  ֲ ’Ŀӊľ҂ȁ ֲ

Ŀӊľ̂ԋ̃ ֲ №Ὲ ȁ Ὲ ȁ Ὲ ץ ῒז῏

Ŀӊľ1ȁ Ὲ ĿҬ ᾟ Ҋ̔ 

ľ 2020 6 30 ̆ ֲ῍ Ὲ 20 ῒ̆Ҭ 14

ῤ Ὲ ̆6 Ὲ Ȃ Ὲ ѿ ѿ ֟ȁ‪

֟ȁ ҙ ῀ ‪≠ ̂ Ὲ ̃Ҭᴋѿ ֲ

ᶛ 5% Ὲ ̆ ῒז ⌠╠ ‰ᵖῈ ҹ Ὲ

ΐ Ὲ Ȃ ῎ 2020 1- 6 ‰⌐ ῎

‰⌐ ᶡ └ 88.45%ɼĿ 

̂ԋ̃ Ὲ 2020 1-6 2020 6 30 Ⱶ

 

ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 41 ĺĺ ⇔ Ὲ

ӥȈ ľ̆ ֲ ῒ Ὲ ֲ

Ὲ ’̆Һ ȁ Ύ ȁ ȁ Ύ
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Һ ֟ ȁ қ └ ’ȁҺ ҙⱵ ῒҍ ֲҺ ҙⱵ

῏ ȁ ѿ ѿ ֟ȁ‪ ֟ȁ ѿ ѿ ‪≠ ̆

῏ Ⱶ ĿȂ 

⌠҉ ῒז ῏ Ὲ ѿ

Ⱶ ̆ Ὲ Ὲ ѿ Ⱶ ₮

ΐ Ȃ 

ԋȁ Ḡ ȁ ᴪ ’ 

̂ѿ̃ Ḡ ȁ ᴪ  

1ȁ ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 41 ĺĺ ⇔

Ὲ ӥȈ ̕ 

2ȁ ֲ ӥҬ Ὲ

Ὲ ’̕ 

3ȁᶭ Ҭ Ύᴪ ‰↕̆ ԍ ֲ └ ᵣ

ȁ ̆ ֲ̆ ῤ Ὲ

ѿ Ⱶ ԅ ̆ ֲ Ⱶ ᵣ

ȇᴑҙᴪ ‰↕Ȉ └ Ȃ 

̂ԋ̃ Ḡ ȁ ᴪ  

̆ Ḡ ҹ̆ ֲ ӥ ↕

ԅ Ὲ Ὲ Ḥ ׆̆ ₮ ̆ ֲ

╠ ῏Ḥ Ҍ̆ᴪ Ạ₮ ∞ Ҍ≠ Ȃ

Ὲ Ὲ ѿ Ⱶ ₮ΐ ̆Ҍ

ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 41 ĺĺ ⇔ Ὲ

ӥȈ ῒז ῏ Ȃ 

̆ ᴪ ҹ̆ ֲ Ὲ Ὲ

ᵬ ҉ ҍ ᴪ ԅ ’ѿ Ȃ 

ᴪ ᶭ Ҭ Ύᴪ ‰↕̆ ֲ └
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ᵣ ȁ ̆ ֲ ῤ Ὲ

ѿ Ⱶ ԅ ̆ ֲ Ⱶ ԅ

‰ Ḡ Ȃp ԍ ῏ ֲ Ⱶ

└ ̆ Ҍ ԍ Ὲ ѿ Ⱶ ̆

ᴪ ֲ ѿ Ⱶ ԅ ‰ Ḡ

̆ᵖ Ὲ ѿ Ⱶ Ȃ 
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Ѓ֒Єῗԓ Ԑ  

18Еῗԓ Ԑ  

ָ ñ Ԑ òҲ ᾥ ЕЃ1Є B C ᴓ

ָ H ᴍ װ H

ᴓ ῗԐ ЖЃ2ЄA ғ H ҩ ҏ ɻ֢

ᴍ ЖЃ3Є ҅ ᾥⅎ ñ Ԑ òӐñЃ Є Ḧ

ԎⱵ òɻñЃ҈Є ғ Ḧ ԝ ᵲῗ òЖЃ4Є

ñ  Ḧ òҲ ñ ⌐ ⅎ ò ñ ῗӀᵩᵲ₴

òЇ Ԑ Ҳ ∩ ЖЃ5Є ָ ҅װ ∆

⌡ῗ Ԑ ɼ 

Е 

ѿȁ ֲ  

̂ѿ̃ B C ᴍ ֲ H ᴇ ץ

H ᴍ ῏Ԋ  

ֲ ӥľ Ԋ Ŀ ᾟ Ҋ̔ 

Ņԑɻ B C ᴓ ָ H  

H ҲЇ װ H ᴍ

B C ᴓЇ B C ᴓ ָ H

ᴍ װ H ᴓɼ B

C ᴓ ָ H ғῚ B C ᴓ

ɼ῎ B C ᴓ ָ H ᴓ Ғ

329,700Ҍ ɼņ 

̂ԋ̃A ҍ H ң ҉ ȁ֜ ᴇ  

ֲ ӥľ Ԋ Ŀ ᾟ ̔ 

Ņ ɻ A H Ғ ֢ ᴍ  
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A Ї῎ H ɼ῎ A H

ҩ ԝҿ ᴌɼ ῎ ԓᴑᵫ ↔ H Ї

῎ H Ҳ H ⁯ Ї ῎ H ᴍҒ H

ᵆ ᴍ ῪЇA ᴰד ɼ 

A H Ї῎ A ҏ ║֢ ∕

֢ Ї H ֢ ֢ ɼA H Ί Ғ ֢ Ѓ

֢ ꜠ Є Ѓ Ғ ғ Єɼ

ԓҏ Ї῎ A H ֢ ᴍ Ғ ɼ Ї῎ H

ᴍ ꜠ ᴰ ῎ A ᴍ Ї Ӑ֤ ɼ 

֒ɻ ғ Ὺ  

A H Ї῎ ҿ Ὺ Ҳ ҩ ҏ

῎ Ї ҩ ɼ῎ ʃ ∕ ҏ ∑ʄ

Ὶל ∑ Ὺ A Ḫ ӎꜙЇ

ᶳ ʃ ҏ ∑ʄ Ὶל ∑ Ҳ H

Ḫ ӎꜙɼ Ὺ Ḫ ɻҹ ῎ ῗ

҅ ɼ ῎ Ḧ ҩ Ḫ ҅ Їᵜ

ד Ḧװ ԑ Ὴ ɼA ᴰ ҿḪ Ὶ

” Їה ᴰ ҹ҅ ɼ Ї῎ A H

ⅎ Ғ ⌡ ҡЇ ῗ ⌡ ҡⅎ⌡ ”

Ԑ ⅎ ”ɼH ⌡ ҡᴰ ɻ װ Ὶ ” Ї

A ҡ֥ ҅ ɼņ 

̂҈̃ ѿ ᾟ№ ñ Ԋ òӊñ̂ ̃ Ḡ Ԉ

ⱬ òȁñ̂ ҂̃ ҍ Ḡ ԑ ᵬ῏ ò 

ӥľ Ԋ ĿӊľΈȁ Ḡ Ԉⱬ

ĿȁľӜȁ ҍ Ḡ ԑ ᵬ῏ Ŀ ľ  Ŀ

ӊľѿȁҙⱵ ῏ Ŀӊľ̂ ̃ Ḡ Ԉⱬ Ŀ ľ̂ ҂̃

ҍ Ḡ ԑ ᵬ῏ Ŀ ᾟ Ҋ̔ 

ľΈȁ Ḡ Ԉⱬ  
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῎ Ⱶԓ ᶱ מ ᵩ ҅ᵩ Ⱶ ꜙЇ ҿ

ɻ ᵲᴯᵊ∕ ᴍẅɼ ῎ Ḫ῎ ҟꜙ

Ί Ї ғ῎ ҟꜙ Ԏ Ї῎ ד

Ḧ ԎⱵЇװ ꜘ Ὶ ғ Е 

· ԓ Ԏɼ῎ ɻ Ὶ ғ Ⱶ

Ӏ ”ԓ῎ ᶱЕ ҵ ɻ ғמ

֥ Ї מ APPҏ֥ ꜙ ᵩ Ὴ Їװ ῎

ᶱ Ὶל ꜙɼ 

· ԓ Ԏɼ̓́ ⱵӀ ”ԓ῎ ҏ

ғ ɼ Ї῎ Ӥᶳ ῎ ᶱ ꜙЃ

ɻמ ꜙɻḪ ֥ ɻḦ Є Ḉ⌐ ɻ ∕ Ї

Ԏɼ 

῎ Ғ   ҟꜙ ЇӤ ҹ ֙

Ӏ ғ Ԏɼ Ї ҟꜙ ᵎ└ Ї῎ Ӥ

ᴰ ҹ ֙ ҏ Ὺ ғ Ԏɼ 

ҟꜙ ҲЇῈ ҳ ԑ Ὲ ȁ Ὲ ȁ ט Ⱶ

ᶫ ̂ ҙ ῒז ט Ⱶ ᶫ ץ̃ ῒז Ὲ

Ԉ ῒ̆Ҭѿ֓ Ԉ ԅ ȁ ⱬ

Ⱶ ⱬȂҍ ̆ Ὲ ҙⱵ̆ ט ҳҍῃ

Ὲט ԈȂῈ Ԉץ ᵟ ȁ ᵬᴩᵄȂ

ҹ Ὲ̆ ҹ ᶫ ᴇṿ Ⱶ ᵣ ҹ̕ ᶫḂ

֟ Ⱶ ץ̆ ꜛ ᵞץ ҉ ҹ̕ ᵬ

ᶫ ȁ ҙ‗ ȁꜚ Ⱶ̆ץ ꜛῒ

Ⱶ Ȃ Ὲ̆ ֲ Ӟ ҳ

ԈȂ̓́ Ԏ ᵥ ɻ ɻ ᵲᴯᵊװ ᴮ ָ

ᴮׂשЇה ᴓ ԎᴮׂשЇ ῎ ҟꜙ

ҟ Ғ⌐ ɼ 

῎ ҟ ɻ ҟ ‼Ғ ɻ ꜠
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₴ ɻ֥ ꜙҒ ₴ Їװ Ғשׂ ɼῈ

Ԉ ᴪ ⇔ ȁ ҙⱵ Ȃ Ԉ Ӟ

֓Ὲ ҙⱵ ̆ ᶫῈ ᶫ ֓

῏ ֟ ⱵȂ ֓ Ԉ̆Ὲ ῀ ȁ Ⱶ ֲⱬ

ץ ԈⱬȂ ԈҬ̆Ὲ Ӟ Ҍ Ḡ ԍᴨל ᵝ̆Ὲ

ᴍ Ӟ Ҋ Ȃ ̆Ὲ Ԉ ̆ ҙῤ₮

⇔ ҙⱵ ⱬ ῀ Ȃҏ ֙ ᶕ῎

ғ ԎЇה ῎ ῇ ⌐ Ⱶ Ғ⌐ ɼ 

Ὲ Ԉⱬ ῒז ̆ ҙῤ ᴪ ԍ ȁ

֟ Ԉ ̆ Ȃ

Ҭ Ὲ̆ ᴪ ҳ Ԉ ȁ ‖

Ȃ ֙ ₴ԋ῎ ┼ Ї ┼῎ ԎⱵЇ

ה ῎ ῇ ⌐ Ⱶ Ғ⌐ ɼ 

Ὲ Ḡ Ԉⱬ̆ ɻ ᵲᴯᵊ Ї

Ҭ ֜ ץ ҍ Ҋ ̆ מ ᵩ ᴍẅ └

Ї׆ ᶏῈ ҙⱵȁ Ⱶ ’ȁ ȁ ╠ ȁ

⌠ Ҍ≠ Ȃ 

é 

Ӝȁ ҍ Ḡ ԑ ᵬ῏  

῎ ᵲᴯᵊ ᶱ ɻ

Ї꜡Ⱶ Ї ᶱ Ḫ ɻ

Ḫ ɻ Ḧ Ὺ ꜙɼ ᵲᴯᵊ ҟ ɻ

῎ ɻḦ ῎ ɻḪ ῎ ɻ ║῎ Ὶל ɼ῎

ԓ῎ Ḍ ᵲᴯᵊ ҟꜙ ЇӀ װ ꜙ

ῇɼ 

Ὲ ⱳᶭ ԍҍ ԑ ᵬ῏ Ȃ ῤ̆

῀ Ὲ ῀ Ҍ Ȃ2019 2020 1-6 ̆

῀ Ὲ ῀ ᶛ№≢ ⌠ 56.20% 63.39%̆ ҹῈ
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ꜚ ȂῈ № ῀ ᵬ

Ⱶ Ȃ 

῎ ғ ᵲ ԓ Ḫᴑ῎ ᴂҿל꜡

ᶱ ꜙɼ῎ Ⱶᵩ

ɻ ɻ ҟ” ɻғ

ɼ מ ⱵЇ῎ ғ ᵲ ԋ

ᵲΐ ҟꜙῗ ɼ ӫŅ ῏  ҟꜙғ ņӐŅԑɻ῎

Ӏ ҟꜙ Ӏ ֥ ꜙ ‟ņӐŅЃ֒ЄӀ ֥ ꜙ ņӐŅ2ɻב

ņɼᴋᵥñ  òҬ ῎

ғ ᵲ ᵲ ⱵЇ Ὲ ҍ ᵬ ΐ ῏ ֟

Ғ⌐ ̆ ≢ Ҋץ ̔ 

¶ Ḡ ᵬ Ḥᴋ̕ 

¶ ⌠ ᵬ ȁҹῒ ᶫ ᴪ̕ 

¶ Ḡ ҙ‗ ȁ ̕ 

¶ ꜛ ᵬ ᵞ ᶫ ֟ Ⱶ̕ 

¶ Ḥ ᶫỲ Ⱶ̕ 

¶ Ḡ ⱴ ҍ ̕ 

¶ Ḡ Ԉⱬ̕ץ  

¶ ῃ Ȃ 

҉ץ ̆Ὲ ҳ Ҋ ̔ 

¶ ᵬ ᶫ Ⱶ̕ 

¶ ᵬ ҙ ∞̕ 

¶ ᵬ ⁞ Ὲ ҉ ᶫ֟ Ⱶ ̆ Ả

ᵬ̕ץ  

¶ ᵬ ⁞ ׆̆ ᶏῈ ᵬᴩᵄ Ҭ ҉ ̆
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ⱬҊ Ȃ 

῎ ᵲ ᶱ ɻ

꜡Ⱶלᴂ Їҏ ₴ Ҫ ῎

ҟꜙЇה ᶕ῎ ҟꜙɻ ꜙ ‟ɻ ɻ

╦ ɻ └ Ғ⌐ ɼĿ 

ֲ ӥľ  ĿӊľѿȁҙⱵ ῏ Ŀ

ᾟԅ ῏ Ȃ 

̂ ̃ ñ  Ḡ òҬ ñ ≠ № ò ñ ῏Һᵣᵬ

₮ ò̆ Ԋ Ҭ −  

ֲ ӥľ  Ḡ Ŀӊľ҈ȁ ≠ № Ŀ

Ҭ ԅ ≠ № ̆ ľ  Ḡ ĿӊľΈȁ ῏

ᵬ₮ ĿҬ ԅ ῏ ᵬ₮ Ȃ 

ֲ ӥ Ԋ Ҭ − ľԋȁ ҉ ╠

≠ № Ŀ ľ҈ȁ ῏Һᵣᵬ₮ ĿȂ 

̂ԓ̃ ֲ ѿץ ↓ ≢῏ Ԋ  

ֲ ≢῏ Ԋ ӥľ Ԋ Ŀ

Ҭץѿ ↓ Ȃ 
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Ѓ῏ЄῗԓῚלԐ  

19Еῗԓ︠  

ӫ Ї ָ︠ Ӏ ñ꜡ Ⱶ òɻñꜘ Ὴ

ᵲ ꜡ⱵῊ òɻñ ҅ ∕ ɻ ῇòñᾥ ꜠

Ѓ ҅ ᴗҟ Єòɼ 

ָ ʃ῎ ║ ῎ Ḫ Ὺ ғ ‼∑ 41 ðð

∕ ῎ ӫʄ Ӣ ︠ ɻΊᵩ

‟ɼ 

Е 

ҙ ̆֟ ף ̆ѿ

תּ Ḡ ̆ ѿ ҙⱵ

̆ ץ תּ ΐᵣ ̆ Ḡ ץ ԈȂ

̆ ȁ Һ ҙⱵȁ Ⱶ ’ȁ ᴆ ⱬ̆Ὲ

ԅ תּ ̆ ñꜛ ⱬ òȁñⱴ ῃ

ᵬ ꜛⱬῃ òȁñ ѿ ⇔ ȁ ῀òñᾟ ꜚ ̂

ѿ ᴑҙ ̃òȂ ҉ תּ ̆Ὲ ҙⱵ ̆

ԅ ῏ ΐᵣ Ȃ 

̆ҍ ̆Ὲ ֜ H Ȃ A

ȁH Ὲ Ҭ Ҍᵞԍ A H

10%Ȃ תּ ҍ H Ὲ תּ

Ḡ ѿ ̆̓̀ ⱵԍῈ Ȃ ⌠ ╠ ᴇȁ

A ҍ H ᶛ ̆ ‰ תּ

̆ תּ ΐᵣ Ȃ 

ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 41 ðð

⇔ Ὲ ӥȈ Ӝ ̆ ӥñ Ӝ תּ  ҍ

⅞ò ᾟ Ҋ̔ 
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ñ̔ ɻ︠ ᶕ ‟ 

Ѓ҅Є︠  

ѿ Ⱶҙ Ạ ῤ ⱴ̆ ῃ ᵬ ꜛⱬῃ

ץ̆ Ὲ ⱴ ⇔ Ȃ Ҭ ̂

ᶏ ̂ ̃̃ תּ ‪ ῃ ԍῈ

̆ΐᵣּת Ҋ̔ 

תּ   ῀  

1 ꜛⱬ  30% 

2 ⱴ ῃ ᵬ ꜛⱬῃ  10% 

3 ѿ ⇔ ȁ ῀ 40% 

4 ᾟ ꜚ ̂ ѿ ᴑҙ ̃ 20% 

  100% 

῎ ҟ Ї֥ ש Ї ҟ

ꜙ Ї ︠ Ї Ḧ

װ ɼ Ї ɻ Ӏ ҟꜙɻ

ꜙ ‟ɻ ᴌ ⱵЇ῎ ԋҏ ︠ Ї

ҟꜙ Ї ԋ ῗ Ίᵩ ɼ ӐŅԑɻ︠

Ίᵩ ‟ņɼ 

Їғ Ї῎ ֢ H ɼ A

ɻH ῎ Ҳ Ғᵤԓ A H

10%ɼ ︠ ғ H ῎ ︠

Ḧ ҅ Їΐ ꜙԓ῎ ɼ 

Ὲ Ὲ תּ ‪ Ҍ ҉ ̆

№ Ὲ ‗̕ תּ ҉ ▼ᵩ ↕̆

▼ᵩ ԍ ᾟῈ Һ ҙⱵ Ȃ 

ҹ Ὲ ҙⱵ ̆ תּ ⌠ᵝ╠Ὲ ᶭ תּ

ץ̆ ᾢ ῀̆ תּ ῃ ⌠

ᵝ Ῥתּץ ᾢ ῀ Ȃ 
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ЃԑЄ︠ ᶕ ┼  

Ὲ ԍ 2020 8 6 ԋ Ԋᴪ ῇ ᴪ ̆

ȇ ᴍ Ὲ תּ Ⱳ Ȉ̆ ҉ ├֜ Ὲ

ץ├ Ὲ ├ תּ ̂Ҍ Ὲ ꞉

תּ⅞ ̃ ȁᶏ ȁ ȁ ῏Ḥ ԅ

ȂῈ Ҥ └ ῏ ̆ תּ ԍ Ԋᴪ ‰ Ғ

Ҭ ȁҒ Ғ ̆ ├ ȁ ├֜ ȁḠ ȁ

Ȃ 

ЃҎЄ︠ ∕ Ίᵩ  

Ὲ ⱬԍ Ⱶҙ ̆ תּ ԍῈ

̆ ⇔ Ȃּת ΐᵣ ñԋȁ

תּ ΐᵣ ’òȂ 

ꜛⱬ תּ̆ ԍ ҍ Ⱶ ֟

⇔ ̆ ꜚ Ⱶ Ⱶ ̕ ⱴ ῃ ᵬ ꜛⱬῃ

תּ̆ ԍ ט ⱬ ⱴ̆ ҍ ᵬ

ᴩᵄ ᵬ̆ ̕ ⇔ תּ̆

ԍֲ ȁ ȁ ῃȁ ȁ ȁ

⇔ ץ̆῀ ҍӊ ֲ ᴝ Ῑ Ȃ ̆Ὲ

תּ№ ԍ҉ ҈ҩ ҍ ̆ ꜚ

ҙⱵ Ȃ҉ תּ ⇔ Ȃ 

Ѓ Є︠ ῎ ҟ Ԏ  

תּ ҍῈ Һ ҙⱵ ℗ ῏̆ Ὲ ҍ қȁ

└ֲ ῒ └ ῒזᴑҙӊ Ҍᴪ ҙ Ԉ Ӟ̆Ҍ Ὲ

֟ Ҍ≠ Ȃ 
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ԑɻ︠ Ίᵩ ‟ 

Ѓ҅Є꜡Ⱶ  

1ɻ︠  

ҹ ҹῈ ҉ ȁ ᵬᴩᵄ⇔ ᴇṿ Ὲ̆ תּ῀

ԍ ѿ ҍ Ⱶ ⱬ̆ ҍ ᵬᴩᵄ ᵬ῍ ῏ ̆

ꜛⱬҬ Ȃΐᵣ ̔ 

̂1̃ Ⱶ̔ⱴ ט ῀̆ ֟ ⇔

Ⱶ ⱬ̕ ט APP ɻ Ї ָ֩

ɻ ꜙЖ ҅ ҵ ᵣ ̆ ȁ₮ ȁ ӏȁ

ẫ Ḃ Ⱶ Ⱶ Ⱶ ῀̆ ɻ ‼

Ї ט ̕ 

̂2̃ Ⱶ̔ⱴ Ⱶ֟ ΐ ῀̆

Ҋ Ⱶ ⱬ̆ ᶫ POS ᴆ ᴆ ‗ ̕ⱴ

῀ҹ ᶫ ‗ ץ ѿᵣ Ї ɻD ↔

꜡Ⱶ ꜠̕ ║ ῇЇḆ

̆ ט ̆ꜛ ⱬ

̕ 

̂3̃ꜛⱬ ᵬ ̔῎ ғ 100 ɻ170 ֥ ῎

װ 90 Ḧ ᵲ ҟꜙЇ ҍ ᵬ῏

῀̆ ҙ‗ ȁ Ⱶ

ⱬ ҉ⱴ ῀̆ꜛ ⱬ ≠̕ ⱬҍ

ῃ ᵬ̆ ̆ꜘ ֥

ɻ ֥ ᵩ ̕ 

̂4̃ ҍ ̔ ̆ Ⱶȁ Ⱶȁꜛⱬ

ᵬ ҍ Ȃ ꜙ Ї̓́ ῗ ꜙ

ɻ ꜙ֥ ғ Ί ғ Ж ꜙ Ї῎ ῗ

ꜙ֥ ғ Ίɻ ғ֥ ғ Ж Ї῎
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ῗ ғ ɼ 

2ɻ︠ ᶕ  

︠ ῇ ҿ A Ҳ ︠

‰ 30%Ї ԓ үΊᵩ ῇɼ

ԓ ῇ ︠ Ї῎ ԍװ ɼ 

︠ Ҳ ᶕ Ї ᵜҒ ԓЕ ɻמ

מ ῇɻ מ ∕ ῇɻ

∕ ֥ ꜙ ῇɻ ꜙ ֥ Ί ῇɻḌ

ғ ᵲ ῇɻ ῗ ῇװ

ῗ ָ ғ ῇɼ 

3ɻ ץ ῏ ’ 

תּ ᶭ ҙⱵ ̆

Ȃ תּ ҹ 2020 8

21 ̆ қ ᴪ‗ תּ ᶏ ӊ Ȃ 

Ὲ תּ ΐᵣ ῀ ̆ ȁ ‰

̂ Ȃ̃ 

4ɻּת ҍ Һ ҙⱵȁ ӊ ῏  

̂1̃Ҭ ҳ  

GDP ץ Ҭ ꜚ ̆ ꜚԅҬ

῀ȁҩֲỮ ₮ ҉ Ȃ2019 Ҭ ₮

⌠ԅ 30ַ҆ᾝ1̆ ֓ ל ꜚҬ ȁḤט ȁ Ḡ Ⱶ

̆ ꜚҬ ῀ԅѿҩ Ȃף Ҳ

ᴗҟ ꜙ Ὴ ɼ Ї2019 Ї

15 ҏװ Ҳ ָ Ҳ 75% Ḫ Ї63%װҏ Ҳ ᴗҟ

ɼ 

                                                             
1  
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Ҳ ꜠ԝ Ғ Ї ꜠ מ ꜙ

Ї Ӥ ꜠ԋ ɼ2019 Ҭ ꜚԑ ⌠

8.77ַ̆ 2025 ⌠ 11ַ1Ȃ Ҋ̆ל

Ⱶ Ⱶ + Ȃ2019 ̆Ҭ ֜ט

⌠ 201ַ҆ᾝ ғ̆ ט ⌠ ̆

ѿ 2ȂҲ ꜠ ԓḈ ҙᴮ ɻמ

ꜙ ﬞ ɼ2019 ЇҲ Ḫ ᵯ └ 13ҌֽᾣЇ

ᶕ Ḫ Ї

ЖҲ ᵤԓ 50Ҍᾣ Ḫ ᵯ ҿ 6ҌֽᾣЇҙ ԓ

ᴗҟ Ḫ Ї Ḫ 3ɼ 

 

Ҭ ѿ ҙ Ὲ̆ ≠ תּ

ҙ Ȃ 

̂2̃Ὲ ԅ ט ҙ ᾢ ⱬ 

∕ װ Ғ ῗ Ї מ ҿ Ҳ

APPɼῈ ט ᶫѿᵣ ȁט

Ⱶ̆ҹ ȁ ᵬᴩᵄ⇔ ԅ ᴇṿȂ

Ὲ ᶏ ⱵȂ ֓ Ⱶ ֟ ԅ

̆ ѿ ԅ ҍ ȂῈ ט APP ᶫ ֓ Ⱶ̆

                                                             
1  
2  
3  

Ҭ ꜚԑ
ᵝַ̔

ꜚԑ
2019 ̆%

̔ № ̔ №

63%

81%

75% 74%

7.50

8.20
8.77

9.23
9.70

10.16
10.64 10.82 11.00

2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E
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ԅҬ 10ַ ȁ 8,000҆ 2,000 ᵬᴩᵄȂ

2020 6 30 Ї מ ҿῊ ҟ APP1ɼ 

Ὲ ꜛⱬ ȁ ᵬᴩᵄȂ ̆

₡ṢῈ ט ȁ ⱬץ ҙ ῀ Ὲ̆ ꜛⱬ ᵬ

Ḥ ȁ Ḡ Ȃ

Ⱶ֟ҙ Ὲ̆ ҍ ᵬᴩᵄ ̆ ꜛ

ᵬᴩᵄ ף ҙⱵȁ ̆ ԍ ᾝ

ҍ Ⱶ Ȃ 

ט ⱬ ҹ̆Ὲ ѿ ꜛⱬ ȁ

ᵬᴩᵄ ȁꜛⱬҬ ԅ Ȃ 

ת3ּ̃̂ ꜛⱬῈ  

Ὲ ⱬԍҹ Ⱶ ҙ ׆ Ⱶ⌠ Ⱶ

Ȃ תּ ԍ ѿ Ⱶ ҍ ⱬ̆ ꜘ ꜙ

Ї ≠ԍῈ ҙⱵ ҉̆ ף ꜙҟ

Ї Ⱶ ꜛⱬ ᵬᴩᵄȂ תּ

Ὲ ҿ̆ ᶱ ҵ ɻמ

ꜙЇ֟ Ҍ ̆ Ὲ ҍ ҍ №֣ ᴇṿȂ 

ЃԑЄꜘ Ὴ ᵲ ꜡ⱵῊ  

1ɻ︠ ᶕ  

Ὲ תּ῀ ԍⱴ ῃ ᵬ̆ ꜚ ̆

ט Ⱶ ҍ ̆ ᶫ ט Ⱶ̆ ⱴ

ῃ Ҭ Ї ɻ

ɼ ︠ ῇғ Ї῎ ғ ᵲᴯᵊ҅ Ї ꜡Ὴ

ŅῊ ɻῊ ɻῊמ ņɼΐᵣ ̔ 

̂1̃ ꜚ ט Ⱶ ⱬ ̔ⱴ ט Ⱶ ⱬ ῀̆ҹ

ȁ ȁ ץ ῒזῃ ῤ ҍ ᶫ ̆ ѿ

                                                             
1  
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ꜛ ҍ ט Ї מ Ї

ᶱ Ḉ ꜙ̕ 

̂2̃ Ⱶ ҍ ̔ⱴ ҍ ῀̆ҍ ȁ

ȁ ISV ᵬ ⱴ̕ ̆ ̆

ҹ ҉ Ҋ ᶫḂ ѿᵣ ט ‗ ΐ̆ꜛ

ⱬῃ ҍ ῃ Ї ꜡ ꜙ ̕ 

̂3̃ Ⱶ ̔ ט ҉̆ Ҍ ̆

֟ Ⱶ⇔ ῀̆ҹ ᶫ ȁᾧ ȁ ȁ ȁ

ҩ Ⱶ ῤ ⱵЇ ꜠Ὴ

Ї ꜙ̕ 

̂4̃ ҍ ̔ ⱴ ῃ ᵬ ꜛⱬῃ

ҍ Ȃ̓́ ῗ מ ɻ ꜙ ɻ ꜙ

֥ Ί ғ ɼ 

2ɻ︠ ᶕ  

︠ ῇ ҿ A Ҳ ︠

‰ 10%Ї ԓ үΊᵩ ῇɼ

ԓ ῇ ︠ Ї῎ ԍװ ɼ 

︠ Ҳ ᶕ Ї ᵜҒ ԓЕ מ

ꜙ Ⱶ ɻ ꜙ ῇɻ ꜙ∕ ῇɻ

ῗ ғ ῇװ ῗ ָ ғ ῇɼ 

3ɻ ץ ῏ ’ 

תּ ᶭ ∞ ȁΐ

ᵣ ῀ ⅞ȁ ῀ῤ ץ └ ̆ ᶭ Ὲ ҙⱵ

Ȃ תּ ҹ 2020 8 21 ̆ қ ᴪ‗

תּ ᶏ ӊ Ȃ 

Ὲ תּ ΐᵣ ῀ ̆ ȁ ‰

̂ Ȃ̃ 
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4ɻּת ҍ Һ ҙⱵȁ ӊ ῏  

̂1̃ ט Ⱶ  

ԍҬ ȁҬ ₮ ץ ҩֲ

ꜚ̆ ט ֜ Ȃ 

ҩ ῐ ̆ ᶫ ט ⱵȂ ̆

ԍ ӎ ̆ ץ ̆ ҍῃ

Ȃ ԍ ט ⱬ ץ̆ ȁ

ȁ ץ ῒזῃ ῤ ҍ ̆ ט ῒז ⱵȂῈ ≠

תּ ̆ ѿ ט Ⱶ Ȃ 

̂2̃Ὲ ԅ ט ᵬ Ⱶ ⱬ 

Ὲ Ⱶ ҍ ῃ ῤ ñῃ ȁῃ ȁῃט òȂῈ

Һ ҍ ȁ ȁ ISV ᵬ, ѿҩ

Ὲפ̆ ᵬᴩᵄ ץ ῃ ҍ⌠ ט ҙⱵ ῃ

ῤ ӊҬȂ ╠̆Ὲ ҍ֒ ȁ ԅ

ᵬ῏ Ȃ 

2020 6 30 ̆ מ 200ҩ ҉

Їט מ ῎ Ὴ מ 40 ֢ Ȃ 2020 6

30 12ҩ ̆ Ὲ ֜ט 6,219ַ ᾝȂ

֜ט Ὲ̆ Ӟ ᶫῒז ‗ ᶏ̆ ֣ץ ҍ

ᴨ ̆ ꜛ ҍῒ ԑꜚȂ 

Ὲ ῃ Ҍ ҍ̆ ῤ

ᵬᴩᵄⱴ ᵬ῏ ̆ ֓ ꜛ Ὲ Ⱶ ̆ ⱴ

⇔ ׆̆ ⱬ̆ҹ ᶫᴨ ⱵȂῃ

ᵬ ҹⱴ ῃ ᵬ ꜛⱬῃ ԅ Ȃ 

̂3̃ תּ ꜛⱬῈ ҙⱵ  

ῃ ⱴ Ҋ Ὲ̆ ⱬԍ ᴪ̆ꜛ ⱬῃ

Ⱶῃ ᵣȂ תּ ԍῃ ᵬ ꜛⱬῃ



ᴍ Ὲ   ₱  

8-1-173 

̆ ѿ Ὲ Һ ҙⱵ ̆ү Ὲ ҙⱵ̕

ⱬ ᴨ ҍ ̆ꜛ ⱬ ᵬᴩᵄ̕ Ὲ

ȁ ᵬᴩᵄ ̆ ᾢ ̆ ᶫ

ט Ⱶץ Ⱶ ‗ ≠̆ ꜛⱬῃ ȁ

Ȃ 

ЃҎЄ ҅ ∕ ɻ ῇ 

1ɻ︠ ᶕ  

Ὲ ѿ Һ⇔ ⱬ̆ תּ῀ ԍ ⱬ̆

Ҍ ֟ ⇔ ҹ̆ ΐ̆ᵣ  ̔

̂1ֲ̃ ᴝ ̔Ὲ ֲ └ȁ ꞉└ ̆

ⱬ̆ ȁ ȁ ᵬ ֲ ᴝ̆

ҹ ᶫֲ Ḡ ЇῊ ╦ Ї ָ ɻ ɻ

ɻ ɻ ӥɻ ⅎ ɻ ɻ Ὴɻ ɻ

ɻ Ỵװ ̕ 

̂2̃ ⇔ ̔ ̆

ⱬ ֲ ȁ ȁ ῃȁ ȁ ȁ

῀Їװ ῗ Ҙ⌐ ᵲ Ḧ ̕ 

̂3̃ ⇔ ҉ ֟ ҍҙⱵ⇔ ̔ ⇔ ҉̆ ֟ ȁ

ҙ ҍҙⱵ ⇔ ῀ ҍ̆ ҍ №֣ᴇṿ̆ɒ Ⱶԓ

ɻָ Ї ꜛ ֟҉ ̆

ꜛ ֟ Ї Ж 

̂4̃ ҍ ̔ⱴ ֟ ⇔ ҍ ⇔ ҍ ̆

ѿ Ὲ Ữ ⱬȂ 

Ὲ ῀ ΐᵣ Ҋ 

  

ֲ  

1̃῍֣ AI ̔ TensorFlowɻPyTorch Ӏ AI Ї

ΐ֩ AI Ї ꜠ Ὴ ̕ 

2̃ ᶷ ̔ ɻ ᶽ Ї ה
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└ ᵩ ̕ 

3̃ Е ה └ Їװ ה ҅ ⅓ └

ⱵЇ Ⱶ ӥЇ

ҏᴑ Ї ԓ҅ Ὺ Ԑᴌ Ὴ

ⅎ Ж 

4̃ ȁ Е ה └ └ ҅ᵩ Ї

꜠ Ї ꜠ ɻ ᴮ ꜠ Ⱶɼ 

 

1 Һ̃ꜚ Е ⅎ ЇῊ Ӏ꜠ Ж 

2̃ Е ꜠ Ὴ Ї ⅎ Ї

ҿ Ж 

3̃ Е ה └ Ὴ ῇ 10  Жש

4̃ Е ᶡ ҏ ҏ ɼ 

ῃ 

1̃Ҋѿף ⱴ Е Ґ҅ש ꜘ Ї ᴌ֢

Ї ₵Ж 

2̃ Ḥ ᵣ Е Ὺ Ὴ ɻ Ḫ ɻ

ɻ ɻ ɻ ɻ Ί Ж 

3̃ Е ᵩ ɻ ֥ ἥᵩ װ

ᵩ Ї ғҘ ᾥⅎ Ї ֥ ₵

ᶱ ┼ Ⱶɼ 

 

1̃ ῍ Е ԓⅎ ⅎ Ї

ɻ ɻᵤ ΐ ┼Ж 

2̃ Е Ὴ Ї

Ḧ Ж 

3̃ ᴆ Ḡ Е ԓ ꜘ ᴮ Ї ԓ

Ḫ ᴌ Ὴ Ж 

4̃ Е Ї Ὶל Ḫ Ж 

5̃ ỮЕ ԓ Ї Ỵ

ɼ 

 

1̃ ᵣ Е ҅ ᵤ Ї Ὶ Ї

꜠ᴮ ⱵЇ Ї

҅ ҙ ᴮ ᵤָ Ỵ Ж 

2̃ ⱬ Е Ї ᵩ Ⱶ Ж 

3̃ ỮЕ ῝ ᴮ ה ₴

Ỵ ⱵЖ 

4̃Ҋѿף Ԑ Е Ԝ ҏ ҅

ⱵЇ ҅ ꜘҟꜙ ⱵЇ ᵤ Ї

Ⱶɼ 

҉ ΐᵣ ’ ӥñ Έ  ҙⱵҍ òӊñ҂ȁ

Ὲ ’òӊñ̂ ҈̃Ὲ ’òӊñ1ȁ Ԋ׆

òȂ 
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2ɻ︠ ᶕ  

︠ ῇ ҿ A Ҳ ︠

‰ 40%Ї ԓ үΊᵩ ῇɼ

ԓ ῇ ︠ Ї῎ ԍװ ɼ 

︠ Ҳ ᶕ Ї ᵜҒ ԓЕғҏ ῗ

ḷ ɻ ֥ ɻ ɻ ָ

⌐ Ὶל ῗ ɼ 

3ɻ ץ ῏ ’ 

תּ ᶭ ῏ ΐᵣ ῀ ⅞ȁ

῀ῤ ץ └ ̆ ᶭ Ὲ ҙⱵ Ȃ תּ

ҹ 2020 8 21 ̆ қ ᴪ‗ תּ

ᶏ ӊ Ȃ 

Ὲ תּ ΐᵣ ῀ȁ ῤ ̆

ȁ ‰ ̂ Ȃ̃ 

4ɻּת ҍ Һ ҙⱵȁ ӊ ῏  

̂1̃⇔ ҍ ҙ Ԉ ῏  

Ὲ ҙ ȁ ҙ ‰Ҍ ȁ ꜚ

₮ ȁ֟ ⱵҌ ₮ ץ̆ Ҍל ȂῈ

ⱳ №ᶭ ԍ⇔ ⱬ̆ ҙ ‰

̆ Ὲ ῀ ץ ⱬ̆ ῀

ץ ᴪȁ ₮ ֟ Ⱶ̆ҹ ȁ

ȁ ᵬᴩᵄ⇔ ᴇṿȂ 

̂2̃Ὲ ⇔ ᾢ  

⇔ ԍ ױ Ȃ ץ Ὲ̆ ᵬҹ

ꜚⱬ̆ ⱴ ⇔ ῀̆ Ȃ

ᾢ ῀ Ὲ̆ ⱬԍ Һ ⱬ̆ Ὲ
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ҙⱵ ҍ ⇔ Ȃ 2020 7 31 Ї̓́ Ὴ ү

Ҙ⌐ Ҙ⌐ Їΐ 26,279 ЇῚҲ 6,382 Ї

Ҳ 40.17% Ҳ Ї59.83% ɼ῎

Ҙ⌐ Ὴ ҅Ї Ҙ⌐ 212ᴌЇᵣ Ὴ ҅ɼ 2020 6

30 Ї῎ ָ 64%Ї ҟꜙ ɼ 

Ὲ ⱬ ֲ ȁ ȁ ῃȁ ȁ ȁ

̆ ֓ ⱬῃ Ὲ ҙⱵ ̆ ῃ

ҙⱵ̆ Ⱶ ַ ҆ ̆ ꜛⱬᴧ ᵬᴩᵄ

ᶫ֟ ⱵȂ 

Ὲ ҹ ԅ ẫғΐ ȂῈ

ҙῤᾢ Ὲ ҉ Ḥᴋ̆ ꜚ ̆ ᶏῈ

⇔ ֟ ⱵȂῈ ҙᾢ ᵝȁ ȁ ᾢ

ⱬ̆ ҹ תּ ԍ ⇔ ῀ ᶫԅ

Ḡ Ȃ 

̂3̃ תּ ꜛⱬῈ ҙ Ԉ 

꜠ ∕ ꜠Ⱶɼ Ὲ ⱳ ῏ Ӟ̆

Ὲ Ȃᵬҹѿ ҙῤ ᴑҙ̆ ҙ

̆ Ὲ ⇔ ԇץ Ȃ תּ ԍ ѿ

⇔ ῀̆ ҙⱵ ҉̆ ѿ Ὲ ╠

Ữ̆ ᾢ ⱬ ׆̆ ≠ԍ Ὲ ҙⱵ ҍ⇔ ̆

ꜛⱬ Ȃ 

Ѓ Є ᾥ ꜠ Ѓ ҅ ᴗҟ Є 

1ɻ︠ ᶕ  

Ὲ תּ῀ ԍ ᾟ ꜚ ̂ ѿ ᴑҙ ̃̆ Ὲ

̆ Ὲ ҙⱵҌ Ҭ ̆ ḠҙⱵ

̆Ḡ Ȃ 

2ɻ︠ ᶕ  
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︠ ῇ ҿ A Ҳ ︠

‰ 20%ɼ̓́ ҟꜙ Ҳ Ίᵩ ῇ ︠

ɼ 

3ȁ ץ ῏ ’ 

תּ Ὲ ҙⱵ Ȃ

תּ ҹ 2020 8 21 ̆ қ ᴪ‗

תּ ᶏ ӊ Ȃ 

תּ ԍ ᾟ ꜚ ̂ ѿ ᴑҙ ̃̆ Ҍ Ⱳ

ȁ ‰ Ȃ 

4ȁ №  

ῤ̆Ὲ Һ ץ ̆ᵖ

Ὲ ҙⱵ Ὲ̆ ֟ Ȃῃ ᾢ

ᴑҙӞ ᴪỮ ̆ ԍ ҙ Ҭ Ȃ

תּ ԍ ᾟ ꜚ ̂ ѿ ᴑҙ ̃̆ ⱴ Ữ ̆

Ὲ ⱬ̕ Ὲ ⱬ̆ ᵞῈ ꜚ ̆

ᴨ ׆̆ Ὲ Ԉⱬ̕ ꜛԍῈ ̆

Ὲ ҍῃᵣ қ ≠ Ȃò 

 

20ЕῗԓῚל  

20.1 ʃ῎ ║ ῎ Ḫ Ὺ ғ ‼∑ 41 ҅ ∕

῎ ӫʄ ҅ ᾥ ┼ָ ┼ ᴗҟ Ḫ Ї

ᾥ ᶱ ָҲב ῗᴗҟ Ḫ ‟ Ḫ Ї

≡ Ї Ḫ ᾭЇ ᾭ ₴

Ί ɼ 

Е 

῏ԍ └ֲ └ ᴑҙ Ḥ ľ 10̔ ῏ԍ ҙ
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ԈĿ ῏ Ȃ 

ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 41 ĺĺ ⇔ Ὲ

ӥȈ ҈ Ӝ ľ̆ ֲ ῒז ̆ῃ

ֲ ҉ץ5% ᴍ ‗ Һ қȁ └ֲ̆ қȁ

└ֲ └ ῒזᴑҙ̆ ֲ №Ὲ ȁ Ὲ ȁ Ὲ ץ̆ ῒז

῏ ȂĿῈ ᶫԅ ᾧ

└ֲ └ ᴑҙ Ḥ Ȃ ֲ ӥľ ԓ  ֲ

’Ŀӊľ҂ȁ ֲ Ŀӊľ̂ ѿ̃Һ қȁ └ֲ ’Ŀ

ӊľ2ȁ ֲ қȁ └ֲ └ ῒזᴑҙĿҬ └ֲ ῒѿ

ꜚֲ └ Һ ᴑҙ ’↓ ̆ ԅ ῏ᴑҙ Һ

ҙⱵ ’Ȃ 

ֲ └ֲ └ ֲ ῒ Ὲ ץ ῒזᴑҙ

ῒѿ ꜚֲ └ ᴑҙҌ ֲ Ҍ≠ ҙ Ԉ ҍ̆

ֲӊ ӞҌ Ҥ Ὲ ῏ ֜ Ȃ ֲ

Һ ᴑҙ ԅ Ҍ̆ᴪ ֲ ᴇṿ∞ Ҍ≠ Ȃ 

̆ ֲ Ҥ ῤ └ ̆ Ḡ Ԋ Ḡ ̆Ҥ

ῤ ̆ Ḥ ᾧ Ԋ Ḡ̆ ᾧ Ḥ Ȃ 

҉№ Ὲ̆ ᾧ ῏Ԋ ΐ ҙ ̆ Ὲ

Ҍ≠ ̆ ╠Ὲ Ḥ ∞ ֲᴇṿҌ

Ȃ 

ֲ ᶫ ῒ ̆ Ḡ ҹ̔1ȁ ֲ

ῤ └ ̆ ῏ῤ ̆ Ḥ ᾧ

Ԋ 2̕ȁ ֲ Ԋ ᾧ ᴆҬ 3̕ȁ ᾧ Ḥ

Ȃ ֲḤ ᾧ ῏ ȁҌ ‗ ∞ ȁҌ

Ȃ 

ֲ ᶫ ῒ ̆ ֲ ҹ̔ ֲ ҉

ᾧ Ḥ ҹ ҙ ΐ ̆ ᾧ ҉ Ԋ Ҍᴪ

‗ ∞ ғ̆ ֲ ҉ ᾧ
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Ḥ Ḡ ̆ ῏Ḥ Ҍ Ȃ ֲ ᾧḤ ȇ ⇔

҉ Ȉ ῏ Ȃ 

ֲ ᶫ ῒ ̆ ԍ ᴪ ҹ Ⱶ ᵣ

ᵬ̆ ᴪ ⌠ ץ└ ᾟ№

’Ȃ ֲ ᾧ ῏Ḥ Ҍᴪ Ⱶ ᶏ ‗ ∞ ֟

Ȃ 

20.2 ᾥ ῗ ֢ ῎ ɻḪ Ὺ ғ

‼∑ ֢ ῗ ∑ ɼ 

    Ḧ ɻ ָ ɻᴰ ɼ 

Е 

ѿȁ ֲ  

ֲ Ὲ Ҭ ῏ ֜ ᵬ₮ Ȃ ֲ

ӥľ ҂  Ὲ ҍ Ŀӊľ ȁ῏ ֜ Ŀӊľ̂҈̃Һ ῏ ֜

’ĿҬ ᾟ Ҋ̔ 

ľЃҎЄӀ ῗ ֢ ‟ 

ʃ῎ ║ ῎ Ḫ Ὺ ғ ‼∑ 41 ŀŀ ∕ ῎

ӫʄʃ ∕ ҏ ∑ʄ ῗ Ї Ὺ῎ Ӏ ῗ ֢

ҐЕĿ 

ԋȁ Ḡ ȁ ֲ ȁᴪ ’ 

̂ѿ̃ Ḡ ȁ ֲ ȁᴪ  

1ȁ ֲ ῏ ̆ ᵀ ῏

̕ 

2ȁ ȇῈ Ȉȇ ⇔ ҉ ↕ȈȇῈ ├ Ὲ Ḥ ῤ

ҍ ‰↕ 41 ĺĺ ⇔ Ὲ ӥȈ̂ץҊ ȇ 41 ‰↕Ȉ̃ȁ

ֲ ȇῈ Ȉ̆ ῏ Ԋ Ὲ ῏

ῤ ᶛ̕ 
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3ȁ ֲ ̆ԅ ῏ ֜ ’̕ 

4ȁԅ ԅ ῏ ֜ └ ῏ ῤ └

̕ 

5ȁ ῤ῏ ֜ ῏ ̕ 

6ȁ ῤ῏ ֜ Ὲ ᴆȂ 

̂ԋ̃ Ḡ ȁ ֲ ȁᴪ  

̆ Ḡ ȁ ֲ ȁ ᴪ ҹ̔ 

1ȁ ֲ ȇῈ Ȉȇ ⇔ ҉ ↕Ȉȇ 41 ‰↕Ȉȇᴑҙᴪ

‰↕ 36 ĺĺ῏ Ȉ ῏ ̆ ӥҬ ԅ῏

Ȃ 

2ȁ ῏ Һᵣ ̆ ֲ ҙⱵ ץ’ ῒזῈ

ᶛ ׆̆ ↕₮ ̆ ԅ ῤᴋѿ ῤ ῏

֜ Һ ῏ Ȃ ԍ ↕ ԍ

ῤ ᵬ Ȃ 

3ȁ ῏ ֜ ̆ ҍ ȁ ȁ ῏

֜ ̆ ԍҍῒז῏ ῏ ῏ ֜ ̆ ֲ Ҋץ ̔

↓ ῤᴋѿ ῤ ῏ ֜ ῒ̆ᵩ῏

֜ ҹ ñῒזòȂ 

4ȁ ֲ῏ ֜ Ὲ ȁḤ ῤ ҍ ‰↕

֜ ῏ ↕ Ȃ 

20.3 ҅ ᾥ ┼ָɻ ҡ ῗ ᴓ ɼ 

Е 

ֲ ӥľ  Ḡ ĿӊľΈȁ ῏ ᵬ₮

Ŀӊľ̂ѿ̃῏ԍ ȁ ᴍȁ ĿҬ ԅ

ֲ қᵬ₮ ῏ ᴍ ̆ ᾟ ֲ └ֲ ῒ

Ԑ ѿ ꜚֲᵬ₮ ḱ ῏ ᴍ ̆ΐᵣ Ҋ̔ 
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1ȁ ֲ └ֲ Ԑᾢ ̔ 

ľ1ȁ ₱₮ΐӊ ̆ ֲ ᴩᴑҙ̂

ᴩ̃̂ץҊ ļ Ľ̃ ᴩᴑҙ ֟ᴍ ץ Ԑ

Ὲ Ҋץ̂ ļ Ԑ Ľ̃ ̆ ֲ Ὲ ᴋᵥ ᴍ̕ 

2ȁ ֲ ̆ Ὲ A ҉ ӊ ҈ Έҩ ῤҌ ז

ֲ ֲ ᴯᴓ ⌐ ָҏ ╦ A ̆

ӞҌ ֲ № ᴍЖ ῎ A ҏ Ӑ Ҏ ῏ү Ὺ

Ғ ָל ָ Ԝ ȂĿ 

2ȁ ֲ └ֲ Ԑᾢ Ԑ ѿ ꜚֲ  

̂1̃ ֲ └ֲ Ԑᾢ Ԑ ѿ ꜚֲԚ ᾢ

̔ 

ľ1ȁ ₱₮ΐӊ ̆ ֲ ᴩᴑҙ̂

ᴩ̃̂ץҊ ļ Ľ̃ ῒ ᴩֲ ᴩᴑҙ

̂ ᴩ̃ЃװҐ Ń ńЄ ᴩᴑҙ ֟ᴍ ץ̆ Ԑ

̆ ֲ Ὲ ᴋᵥ ᴍ̕ 

2ȁ ֲ ̆ Ὲ A ҉ ӊ ҈ Έҩ ῤҌ ז

ֲ ֲ ᴯᴓ ⌐ ָҏ

╦ A ̆ӞҌ ֲ № ᴍ̕ ῎ A ҏ Ӑ Ҏ

῏ү ῪҒ ָל ָ Ԝ Ї Ḡ

ֲҍ ֲ └ֲ Ԑ ῏Ԋ ѿ ꜚ Ҋ

῏ӈⱵȂĿ 

̂2̃ ֲ └ֲ Ԑᾢ Ԑ ѿ ꜚֲ ᾢ

̔ 

ľ1ȁ ₱₮ΐӊ ̆ ֲ ᴩᴑҙ̂

ᴩ̃̂ץҊ ļ Ľ̃ ῒ ᴩֲ ᴩᴑҙ

̂ ᴩ̃ЃװҐ Ń ńЄ ᴩᴑҙ ֟ᴍ ץ̆ Ԑ

̆ ֲ Ὲ ᴋᵥ ᴍ̕ 
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2ȁ ֲ ̆ Ὲ A ҉ ӊ ҈ Έҩ ῤҌ ז

ֲ ֲ ᴯᴓ ⌐ ָҏ

╦ A ̆ӞҌ ֲ № ᴍ̕ ῎ A ҏ Ӑ Ҏ

῏ү ῪҒ ָל ָ Ԝ Ї Ḡ

ֲҍ ֲ └ֲ Ԑ ῏Ԋ ѿ ꜚ Ҋ

῏ӈⱵȂĿ 

̂3̃ ֲ └ֲ Ԑᾢ Ԑ ѿ ꜚֲ

̔ 

ľ1ȁ ₱₮ΐӊ ̆ ֲ ᴩᴑҙ̂

ᴩ̃̂ץҊ ļ Ľ̃ ᴩᴑҙ ֟ᴍ ץ Ԑ ̆

ֲ Ὲ ᴋᵥ ᴍ̕ 

2ȁ ֲ ̆ Ὲ A ҉ ӊ ҈ Έҩ ῤҌ ז

ֲ ֲ ᴯᴓ ⌐ ָҏ ╦ A ̆

ӞҌ ֲ № ᴍ̕ ῎ A ҏ Ӑ Ҏ ῏ү Ὺ

Ғ ָל ָ Ԝ Ї Ḡ ֲҍ ֲ

└ֲ Ԑ ῏Ԋ ѿ ꜚ Ҋ ῏ӈⱵȂĿ 

3ȁ ֲ қ  

̂1̃ ̔ 

ľ1ȁ Ὲ A ҉ ӊ ҈ Έҩ ῤ̆ ᴑҙҌ ז

ֲ ᴑҙ ҉ ╠ A ̆ӞҌ ֲ № ᴍ̕ 

2ȁῈ A ҉ Έҩ ῤ̆ Ὲ A ԋ ҩ֜

ᴇ ᵞԍ A ҉ ᴇ̆ A ҉ Έҩ ᴇᵞ

ԍ A ҉ ᴇ̆ ᴑҙ ҉ 1 Ҋ ᴍ ꜚ

Έҩ Ȃ҉ ᴇ ᵬ ȂĿ 

̂2̃ ̔ 
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ľ1ȁ Ὲ A ҉ ӊ ҈ Έҩ ῤ̆ ᴑҙҌ ז

ֲ ᴑҙ ҉ ╠ A ̆ӞҌ ֲ № ᴍ̕ 

2ȁῈ A ҉ Έҩ ῤ̆ Ὲ A ԋ ҩ֜

ᴇ ᵞԍ A ҉ ᴇ̆ A ҉ Έҩ ᴇᵞ

ԍ A ҉ ᴇ̆ ᴑҙ ҉ 1 Ҋ ᴍ ꜚ

Έҩ Ȃ҉ ᴇ ᵬ ȂĿ 

20.4 ῗԓ ʃ ║ ʄ ԑ ᾥ

ɼ 

Е 

ֲ ӥľ  Ḡ ĿӊľΈȁ ῏ ᵬ₮

Ŀӊľ̂ ̃ ҉ ᴍ ĿҬ ֲ ῒ қȁ

└ֲ₮ ῏ԍ ᴍ Ҋ̔ 

1ȁ ֲ ̔ 

ľ1ȁḠ Ὲ A ҉ Ҍ ᴋᵥ Ȃ 

2ȁ Ὲ Ҍ A ҉ ᴆ̆ץ Ύ

҉ ̆ Ὲ Ҭ ᴪ Ὲ Ԋ

5ҩ ᵬ ῤ ꜚ ᴍ ̆ Ὲ Ὲ ῃ A ᴍȂĿ 

2ȁ ֲ └ֲ Ԑᾢ ̔ 

ľ1ȁḠ ֲ A ҉ Ҍ ᴋᵥ Ȃ 

2ȁ ֲҌ A ҉ ᴆ̆ץ Ύ

҉ ̆ ֲ Ҭ ᴪ ֲ Ԋ 5

ҩ ᵬ ῤ ꜚ ᴍ ̆ ֲ Ὲ ῃ A ᴍ̆ᵖ

ֲ ֲ Ҍ ᴋ ȂĿ 

3ȁ ֲ қ ̔ 

ľ1ȁḠ ֲ A ҉ Ҍ ᴋᵥ Ȃ 
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2ȁ ֲҌ A ҉ ᴆ̆ץ Ύ

҉ ̆ ᴑҙ Ҭ ᴪ ֲ Ԋ

5ҩ ᵬ ῤ ꜚ ᴍ ̆ ֲ Ὲ ῃ A ᴍ̆p

ᴑҙ ֲ Ҍ ᴋ ȂĿ 

ȇ ├ Ȉ ԋ ̆ ֲ ӥ ├ ᴆҬ

Ԋ Ẋῤ ̆ ҉ ̆ Ⱶ ├

ץ פ ֲ ├̆ פ ᴋ қȁ └ֲӯ

├Ȃ 

̆ ֲ ῒ └ֲȁ қ ȇ ├ Ȉ ԋ ᵬ

₮ԅ ̆ ῏ Ҭ ᵖӥ ȇ ├ Ȉ ԋ

ԋ ľ ᴋĿ қȁ └ֲ Ȃ 

20.5 ʃ῎ ║ ῎ Ḫ Ὺ ғ ‼∑ 41 ҅҅

∕ ῎ ӫʄŅᶕ Ԑ ɻҒ ᶕ ᴶ ņ

Ї ӫҲŅ Ґ Ầ ņɻŅ102 ῎ ņɻŅ

ꜙņ ῗ ɼ 

Е 

ֲ ӥ ᵣ ԅ ̆ ԍ № ̂ ľ ᶃ

ⱵĿȁľ ᶃĿȁľ ╠ Ŀȁľ Ŀ ̃ ԅ ץ̆ ᾧ

ᴰ Ȃ 

̆ľ Ҋ Ạ Ŀȁľ Ⱶҙ ̆

ҹҕ Ȃ Ҍױ ̆Ҍ ̆ ҹѿ

ẫ 102 Ὲ Ŀ ľ ѿҩҩᵣ ֣ץ ⌠ ȁ ⱵĿ

Ὲ ᶏ ȁ Ԋ ̆Ӟ Ὲ ץ ̆ Ὲ

ҙⱵ ⱳ ⇔ ΐ ӈȂ ΐ ȁҍῈ

ѿ ץ ῤ ᴇṿ ѿ ̆Ҍ ԍ ᴰ Ȃ 

Ѓҏמ 20.6 Є Ҳ Ѓ ᴯЄ ῎ 1.9402% ᴓɼ ֪

Ҳ ᴣ ᴯᴗҟЃ ᴯЄ ῎ 0.1212% ᴓɼҲ
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ᴓ ῎ ҿ ָӀ ɼ 

ָ Ҳ ῎ ᴑ ָḦ Ї ῚҐ

ָ ʃ ║῎ ︠ ῎ ʄ

ɼ 

ָ ɼ 

Е 

ѿȁ ֲ  

̂ѿ ȇ̃ ├Ὲ תּ Ὲ Ȉ Έ  

Ҭ ├ҙ ᴪԍ 2016 12 30 ȇ ├Ὲ תּ

Ὲ Ȉ Έ ӊ ̆ ├Ὲ ᴋ ҉ ᴑҙ Ὲ

ȁ Ⱶ ȁḠ ȁҺ ᴋ ᴑҙ Ὲ

ҺⱲ├ ̆ ῏ ῏ҙⱵңҩ

↕̆ תּ Ὲ ῒҊ תּ Ҍ

ᴑҙ Ȃ 

2016 4 8 Ὲ̆ ҍ ט̂ ҉ ̃ Ҭ ̂ ᴩ̃̂ Ҋץ ñ

ט ò̃ ֲ ȇ Ȉ̆ ט Ὲ Ύ ̕

̆ ҍ ֤Ҭ ᴝ ᴩᴑҙ̂ ᴩ̃̂ Ҋץ

ñҬ ᴝ ò̃ ȇ Ȉ̆ Ҭ ᴝ Ὲ қ

№ Ȃ ֜ ԍ 2016 ῤ ֜◓

Ȃ 

2020 4 ̆Ҭ ᴍ Ὲ Ҋץ̂ ľҬ Ὲ Ŀ̃

҉ ̆ ҙⱵ ᵬȂ ҍ ҉

Ḡ ̂Һ Ҭ̃ Ὲ №≢ԍ 2020 7 17

ȁԍ 2020 8 22 Ḡ Ȃ 

ԍ҉ ̆ ט ȁҬ ᴝ ῀ Ὲ ԍҬ Ὲ Ὲ

҉ ҙⱵ ᵬ ̆ ȇ ├Ὲ תּ Ὲ

Ȉ Έ Ȃ 
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̂ԋ ȇ̃ ├Ὲ תּ Ὲ Ȉ ҂  

ȇ ├Ὲ תּ Ὲ Ȉ ҂ ̆ תּ

Ὲ Ҍ Ҋ↓ ҹ̔̂ ץ̃ ᴑҙ Ὲ Ὲ Ḡ

Ὲ ᴋḠ ҺⱲ├ ᵬҹ ᴑҙ ╠ Ȃ 

Ὲ ҍ ט ȇ Ȉȁ ҍҬ ᴝ

ȇ Ȉ̆ ט ȁҬ ᴝ ҍ ῏ Ҭ Ὲ

ᴋḠ ᵬҹῒ ῀ Ὲ ╠ Ҍ̆ ȇ ├Ὲ תּ

Ὲ Ȉ ҂ ѿ ̂ ̃ Ȃ 

ԋȁ ֲ ’ 

̂ѿ̃ ֲ  

҉ Ԋ ̆ ֲ Һ ԅץҊ ̔ 

1ȁ ԅ ֲҍҬ Ὲ Ḡ ̕ 

2ȁ ԅ ֲҍ ט ֲ ȇ Ȉ ῏

̕ 

3ȁ ԅ ҍҬ ᴝ ȇ Ȉ ῏

Ȃ 

̂ԋ̃ ֲ  

ֲ ᶫ ֲ ̆ ֲ ҹ̔ 

1ȁ ט ȁҬ ᴝ ῀ Ὲ ԍҬ Ὲ Ὲ

҉ ҙⱵ ᵬ ̆ ȇ ├Ὲ תּ Ὲ Ȉ

Έ ̕ 

2ȁ ט ȁҬ ᴝ ҍ ῏ Ҭ Ὲ ᴋḠ

ᵬҹῒ ῀ Ὲ ╠ Ҍ̆ ȇ ├Ὲ תּ Ὲ

Ȉ ҂ ѿ ̂ ̃ Ȃ 
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21Еῗԓ ῗҟꜙḪ  

21.1 ῎ מ ᵤԓ ҌⅎӐ 0.6Ї 2019 ֢מ

5,000ֽ ᾣ מ ꜙ Ҳҿ ᴮ ɼ 

ָ ҅ Ņ מ ņ ҿ ҟ Ї

҅ ҿ ԓ ẅ ɼ 

Е 

ט ̂ ט ̃̆ ῤ ץ

֜ט ᶛȂ ῤ ט Ⱶ ҙ ԍ ҹ ̆

ԍ ט ῃ ȁ ט ⱬ ⱬȂ 

Ὲ Ḥ ̆ ῤ ט Ⱶ ט ’

Ҋ̆ ֲ ט ҙҬ ᴨ̔ 

ט Ⱶ  2019 ט  

ֲ ᵞԍ ҆№ӊ 0.6 

PayPal 0.15% 

ῤῈ A ҆№ӊ 1  

ῤῈ B ҆№ӊ 1.6  

ῤῈ C ҆№ӊ 2  

ῤῈ D ҆№ӊ 2  

ῤῈ E ҆№ӊ 1  

̔ ȁῈ Ḥ  

 

21.2 ָ ɻמ ꜙ Ὴ ᵣ ꜙ

ҿ מ ɼ מ ᵲ҅ ꜙ Їᶕ מ

ꜙЃ Ḫ ɻ Ḧ Єɼ Ї מ APP֩ ᴭ

Ὶל ꜙɼ 

װָ ᶡ ָ ҟꜙ Ὶғ ָ

῎ ῗ ɼ 
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Е 

ֲ ӥñ ԓ  ֲ ’òӊñ҂ȁ ֲ ò

ӊñ̂ ԋ̃ ֲ №Ὲ ȁ Ὲ ȁ Ὲ ץ ῒז῏ òӊñ1ȁ

Ὲ òҬ ᾟ Ҋ̔ 

ľ1ȁ Ὲ  

2020 6 30 ̆ ֲ῍ Ὲ 20 ῒ̆Ҭ 14 ῤ

Ὲ 6̆ Ὲ Ȃ Ὲ ѿ ѿ ֟ȁ‪ ֟ȁ

ҙ ῀ ‪≠ ̂ Ὲ Ҭ̃ᴋѿ ֲ

ᶛ 5% Ὲ ̆ ῒז ⌠╠ ‰ᵖῈ ҹ Ὲ ΐ

Ὲ Ȃ 

ָ ҟꜙ Ὶғ ָ ῎ ῗ ҐЕ 

 

Е῎ ῎ Ҳ 19 ῎ װ Ḫɼ῎ Ὴװ ῎

ḪҿӀᵩ ῎ Ї Ḫ ῗהԐ ꜠

῎ ɼò 

21.3 ӫ Ї 2020 8 17 Ї ᾱ ᶕ ԋᴍẅ

35ֽᾣ ש ║ ᴮ ║Ї ꜠ԋ 280ֽᾣ ɼ 

ָ ҏ Ї ‼ ɻ ɼ 

Е 

Alipay 
Singapore

҆

Ḡט

Ḥ

Ḥ ҉ Ԑ

҉ Ԑט

Antfin NL

Alipay HK API HK

ANT KBW

ҍט
Ⱶ ̔ ̔ ̔

Ḡ

ᵣ ȁ ȁ
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  ט ף ├ ᴨ Ҋץ̂├ ñ ├ò̃

ҹ ֲ Ȃ ҹҍ ᵬ ῏ ├

ꜚ ̂ 2020 3 17 8 17 ̃̆ ├ ꜚ ̆

ט APP ȁ ᶏ ├ ̆֟

├ ץ Ȃ 

ҹ ֲ Ḥ ̆ ԍ‰ ȁ

ҙⱵ Ȃ 

21.4 ῎ מ ᶱ҅ᵩ ɻמ

ꜙЇҿ ɻ ᵲᴯᵊ∕ ԋ ᴍẅɼ῎ מ APP

ᶱ ֙ ꜙЇ ԋҲ 10ֽ ɻ 8,000Ҍ 2,000

ᵲᴯᵊɼ 

    ָ ҏ ָ Їҏ ɻ

Ї ▀ ָ҅ үҒ ‟Їҏ

ɼ 

Е 

҉ ȁ Ҋ̔ 

2020 8 17 12ҩ ̆ ט APP 10

ַȂ 12ҩ ῤ̆ ᶏ Ὲ Ⱶ ѿ ט APP

ץ̂ ̃̆ ╧ ѿֲ ҩҌ ’Ȃ ҍԑ

ҙ ѿ Ȃ 

2020 6 ̆ ט APP 8,000҆Ȃ

ѿ ֜ ̆ ╧ ѿ ҩҌ ’Ȃ

ҍԑ ҙ ѿ Ȃ 

2020 6 30 Ὲ̆ ȁט ᵬ

2,000 ȂῈ ҍ ΐᵣ ᵬҙⱵ ȁḤט

ȁ Ḡ ̆ Һ ҙ ȁ

ᴍ└ ҙ ȁ ȁ῾ ȁ῾ Ḥ ᵬ ȁ Ὲ ȁ├ ȁḠ Ὲ
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Ȃ 

҉ ҹ ֲ Ḥ ҙⱵ Ȃ ֲΐ ҹ

Ḥ ̆ Ḡ ȁ ̂Ҭ ̃ᴑҙ Ὲ ֲ

ῤ ̂ ҉ ȁ ̃

ȁ ץ № ̆ ֲ ̆

ֲ ῤḤ ץ ֲ ῤ

̆ ῏ ’ ӊľ 12̔̓͂ ԍ ῀ ꜚĿ ῏ Ȃ 

 

̂ῃ ̃ 
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