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IEF‘&'& 2026 $ 1-6 H 2025 ﬂi)ﬁ 2024 ﬂi}ﬁ 2023 EISE
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¥ ¥ 2
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(1) 2024 AT EEM SN 94, 191. 45 J5 76, H 2023 SE48 110 6, 942. 21
JiTG, MEUE 7.96%, FER.

TG EK Fe 43 N R GEURN 2024 £E55 2023 £E 4810 3, 121. 40 7375, B4R 12. 39%,
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D RGN 2024 SEHETN 2, 697. 65 Ji7G, MR 40.36%, FEATEH
BEATIE R R R, AR RS BGRITTIZE 471, 2024 4B R [H B (5 ]
PRBEARAFMRE Sy HITHR, TEZOMISIAEIEE 269. 20%.

FAR SRR U 2024 SEH8 N 2, 046. 45 Ji o0, HEIE 13.04%, FERA
AETHSNERRR, @L0E S 51K, ¥iA#E Fiberhome India
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ik, BT AR 2024 FHMEKIEANRG . O RGMER GRS
IR K, AR EDIRNEE 2023 SERINE %, H#Eh T AFNESIE K,

(2) 2025 EA T EEML SN 85, 600. 30 376, Lk 2024 £ER /D 8, 591. 15
Jigt, BEWE 9. 12%, FE .

B Fe 2 N RGN 2025 £E %5 2024 SR/ 14, 558. 75 3 TG, B 51. 43%,
F R EFE: — & E A TTIHIE E R HIR AR T AT 3, B8 O IETE AR il
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Infinera Operations LP 2025 KW AEL 2024 Fii/b 3, 904. 98 F5t, FEHR
Infinera Operations LP F 2025 4 iAWY, T HAHEMEALHES
HOG A F RIS 0KE R % . #%E HAT Infinera Operations LP EIRITHE
fifE R ik, 2026 4F 1-6 H, A F][A] Infinera Operations LP A& 41N 2, 021. 80
JIiTCo

M RGN 2025 EHIN 4, 224. 97 JiJt, HlE 45.03%, FEMHETA
A BT AE D ATR BEEE W TIFRRBER, ZOM ARG ILa% ), PEBE
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gi b, RAEAT 2025 FARZO M RGN SEIL T BORIE K, HE T
W2 N RGN T BRIREERCR, A A EE WS 2024 45>
8,591. 15 Ji7G, MIMFHA RG] T

(3) 2026 = 1-6 AR FEHSIIARA 25, 099. 22 J3 75, [A] E gD 8, 984. 04
Jit, F#iE 26.36%, EARGHTA0F:

Bfr. Jiot
2026 £4£ 1-6 A 2025 4 1-6 A
FEE R
&M it &M i =4
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é?;%rj‘§2i‘ﬂ“452 6,938. 14 27. 64% 14, 450. 60 42. 40%
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ANCEY 5,016. 33 19. 99% 3, 803. 70 11. 16%
HAR G 4R R 5 7, 952. 66 31. 68% 9, 130. 28 26. 79%
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N E B 2% N BN S RGN BRI N 51.99%, T EZE

XBUF PR, 2 RIBUG LR LW BoR s . 535h, A F] 580
INF R Sl B W S L A AR AR AT BT AR SE AR, n S kI R
B PR A R SR RUESBE T N 2 RE D3RI H 58T 2025 RS2, Tgras i H
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N FF%, HA Technity Solutions Inc W\ FBE 705. 07 JiJG. Uniadex YA
~F% 470. 68 JiJG, Manufacturing * Logistics & Services GmbH & Co. KG R
W% 356. 84 Ji TG

LM R4S 2026 4F 1-6 HRAFILEHE K 31. 88%, FE R AR ETHLEZE L
B R R B S AUl S5 RSB R BT . A, A RO M RGN
MeFPl K, FERAF REF RN R, SO M E N R TR
HIE A E B RO PN T T, 2P AMT ARSI S A R F N, R
RIEEHERM TSI E, INPERTEZAZ O MR R A w1 O
M. BHEREENZOMEREIEEY), B3 A% 50NN LEEE2EM T, 7
AR AL R HEL R TE RS KT “HU R W AR,
EHZAPHIE, FEiRiaErm. iR, BB, Na%L s, SRS
FotE. TREASATRE I RRS RTiT A, SRR SN Eid g K .

gi b, RAEAT] 2026 4F 1-6 A0 M RGN T BRI &, |
HH TR0 D 24 TR B R 2 RGN T BRI BE O, 3 380 7] BN S5 RN R EL sk
/1>8,984. 04 J376, MIMTFHA RS,

2. EERENREMR

WERAR, AR 7= 5B BRI R BRI R EHLUT

jul

AL JITG
FEpEEK 2026 £ 1-6 A 2025 £ FF 2024 B 2023 FEFF
2 R ERR EF] ERR EF ek EH ERR
B W 25 Jo
BERNZAR | 2,991.34 | 43.11% | 12,916.87 | 31.32% | 16,419.33 | 42.37% | 13,701.30 | 34.53%
Z
MW ] 2
ﬁgﬁt&% 2,208.25 | 42.53% | 5,923.24 | 43.08% | 12,471.83 | 44.06% | 10, 739.95 | 42.64%
ZOM RS 1,260.62 | 25.13% | 7,721.48 | 56.75% | 5,279.80 | 56.28% | 3,661.72 | 54.78%
=y
Eéj; AR 3,832.92 | 48.20% | 8,392.50 | 49.38% | 9,041.15| 50.95% | 7,029.03 | 44.77%
75
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BN, AR EN B I ZRIE T B g LB BN SRS BOR SRR
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31.32% /% 43. 11%. 2024 FFE, AR HUE W 2 KX B2 RS R G BH 24 2023
SEGIN 7. 84 NE AL, FERAT BARL A B IE R A R G H 1
£ 2025 EJE, A E ECE PGS SO RN S ARG BRI 2024 EE R 1105 A
Horr, FERZHRATWAET R R, TR N, SEW L MAT
WA 2024 4R 1. 76 147G, TREE 2025 4 1. 35 1475, A iz se 50
JEl, AR LS5 B R 2B TR, A SO B T B SO
2 N R E R ARG AR E R R T, 2026 4F 1-6 3B W2 M 8 BN 2 RS E
FIRBK 1179 NE A, EFER 2026 4 1-6 H BUR R Fhlk Ah & Rk 550k
N REE, BFIRBOAAE L WIS & A e E, SECERFIRETT

(2) WIS, ML KN RGEBRZS TN 42. 64%. 44. 06%. 43. 08%
S 42.53%, FEARBHRZRBONEEE .

(3) wEMEH, ZOMRGETBHETH A 54.78%. 56.28%. 56. 75% L
25. 13%, 2023 fF% 2025 Fi%0 M RFBF| R ENFE, 2026 F 1-6 HBFHET
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e 48.20%, BFIFHAKEANFEE, 2026 £ 1-6 H BFRGH R, FERILS
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3. fEHEERR

et I, A wE L IRAE 45 2k A0 9 -4, 897. 42 it 61.64 JiJt.
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FER 2023 FUART, ZAFLHEMR R BTt & KK e, % Bk R A A
B, 2023 LR A KA BT, JUHAZ 2024 EKKES RS K Rl K
BN, AE45 2024 SRR TP BT R TR, BT UG R N

2026 4F 1-6 ARG ZE, FERKWHE S LATHEEHE, T
AR E R — R T B4R

gi b, 2024 4, SZAMES USOW K [ 3CE I B 52, A5 PR AR 5% IR 85
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INGE

4. BEREDRE

WE AN, AR B R 30 -2, 240. 06 J37G. —2,456. 19 J3 TG+
—4,164.98 J37t. —1,715. 87 J370, FEHAFGLAN 30 A (R FE £ A s {45
Ry TEBEDIIR KA R P AE AR M . 2025 45, 28 A BT PR AE A R K
BN & 2025 FEIHR BTN R B SRR K 1, 052. 27 3ot R4 (E
R AEDRAR 7 (2026) 55 640008 5 ) B3 PRAG TRk TE, AR 2025 FEK, BUM R
B AR 80 9, 930,00 576, KT HIKIOME, 2" ANTHE 7%
Yok A 1 4% o

gi b, 2025 4, ZUHRIIBIMR GRS RE SRR, 57 A 5 R KR
$Em, HEmE— B R L RBA RSN

5. FHREFENAFNLSMFFER M

AT 2025 IR FEEREWIRAG BN TR, PLET AR RBLST T
T, OBTGTHR T RIS T R 2026 4 1-6 LS R B E R E N
Btk R B SRS FH RS R B N BT 8. AH DG PR X A R I RE S M A

(1) AR T REIHEE), Ak i K

D 0N RS

ANFIGOI RS 2024 FINEL 2023 3K 40. 36%, 2025 FURATEE 2024 4
HEAC 45. 03%, 2026 4F 1-6 HWNEL BRI ELIGIC 31. 88%, T AR 4] BHF b
T, BN EL I 3 TR LB RS A O N A 5 T, RN
RP= RN, FREL K B E BN 135710 11, IRk AR 58 2 4% 0 7=
R AR

B 56. AN LERE. 2R — A SEH — UG BRARMIR KR, 2ERE
FACHERE DA, TR R SE I A0 88T 6 S s S A
BR E BB ELM e s SE b B0, L ARES L AT H 230N R . AR IR T AR SR AU
MarketsandMarkets %4, 43k TR B 775 [HPE A 2025 4E¥) 146. 6 {23
JCHGACF) 2030 4RI 334. 4 12300, FEEWKE 18, 1%, AR E) .
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A E ERE VR, 78 TR LI SIS S I KB AR i IR B R SR T
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JEsb RS2 R TR RS KT “Huii 287 W= AR, VR
HiE. @R DA NIEEEZMMHEE, BRigEr. iR FBMW. M
SEZ R, BAEBAERE . TR R IRy KT a, IXahkii
U IpLiS: R

2) JME IR G

AT KN RGN 2024 55 2023 FREE K, 2025 FIRA
2 2024 AR [ 51, 43%, 2025 FRME N B 32 232 [ P9 T 312 8 7 R B AR B AT
3, HBEEOIEEMEGIBE NS 5 ML BRI, S M.
B RE P28 i B AR R GG, JRA IS BRI TR, ARG RN RS
K RBELL K Infinera Operations LP #5651T #45 friEiE 2550

—7J51, HHT Infinera Operations LP #EJRVT¥CUMESE Fik, 2026 4F 1-6
H, /AT Infinera Operations LP (4 EHUA 2, 021. 80 J5 G, FHIH M IELE
BAERRs ST, TEE IS E R T ST B R s AR S R A 2 A )
HREMER T E ST, A ARSI M RGN, 257 A%
B AW IEARTH RN LR, A5 R 4006/800G OTN. 50G PON 34 4x [ —fA& L5 /)
P 24 . 0 o SR R VT 8 1A DA R 8 DX 3 s R a1 TR RO B LB
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#
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TESR ) 1 BRI Btk et 2E dw 2k e 4 TR, 42T m B3k K B
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ESCRE L) PRHEEE AR 19%, 2026 4F 56 4 M 7 B2 2, 361
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gi b, BORA RGNS AR I Sz, WL T —@E M, HE
RIS, AFICM RGN, JaM L% KN RS SRRk
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ik, AREWON I RS, KEKIAALL T KBS
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FERASEHRIGHIEE, DHSEH 2 )G, FEA BB 1 i AT 3miAg, S:800]
HOHE LR, AFFRITUAS RN BT ) AR AR 7N 6

2025 4, A THR IR AR S R R THR BTN R DR SR, 2025 4K
UM R K%/ Infinera Operations LP #&1E3EW YIS, T Infinera
Operations LP P FBAEHRE G i B 3 B BUM R DS IRR G RIE N [, AT F bt
INRB SRS Fid. HIEW5E AT Infinera Operations LP 3G 2 )5, Bl
MR Infinera Operations LP ZIAJMIT BAFGZEIKE, 2026 4F 1-6 H A%}
Infinera #§&E4A 2, 021. 80 J170, J& B m & KM I R ) AU AR X 8L/ o

gi b, A RS A R RO R, KPRE, ARZE LS
AU
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AN, ARG EATIE AT H 2 O R B L R

LT 27T
NGIE 2026 4
K BiH 126 H 2025 4EFE | 2024 4EFE | 2023 EpF
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b
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NEEREER.
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Hifii. ot
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26. 36%. A HUR 2% SR BN SR GENR 51.99%, B RIEARG HEAR
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SMEATE 12,103.39 | 100.00% | 28, 538.40 | 100.00% | 34, 321.62 | 100.00% | 32,293.07 | 100. 00%
2. AMHIIN 5 S5 HE UL L P
A AMETRN 5O H DR LRI Sl an R
B JiTt
HE 2026 4 2025 2024 2023
1-6 A FE FE SERE
VIS LY ONEY 12,103.39 | 28, 538.40 | 34, 321. 62 | 32, 293. 07
W BEANA T AMERN (EFWFK) @ | 2,984.01 | 10,406.33 | 7,250.21 | 7,737.40
zg;&§§5;§§§%9+%%i§7kEgg%ﬂ%ﬂ&é%ggaﬁ 6,061.67 | 12,087.98 | 13,349.90 | 11, 982. 96
?lﬁgﬁggﬁ%;i?giﬁ%ﬁ 36.78 | 1,626.69 | 4,157.72 | 1,549.89
?%FHEH[jT&;éEﬁyf%ﬁqﬁ)\(D_C)_C)_<)+ 3,094.49 | 7,670.78 | 17,879.24 | 14, 122. 59
HESH N HHRE® 3,101.13 | 7,474.63 | 18,180.37 | 13,835.07
Zr0=-6-© -6. 65 196.15 | -301.13 287.52
ERE®=0/® -0. 21% 2. 56% -1. 68% 2. 04%

N AESMESN SR OB ZE AU, EERICRTHZES
A BUR . ILR BTN 2 TSN 52
(1) 5B

3.

WEN, A AMEE EEEZUEUGS. KE HE. HA,
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L R o L B SR

e

X

RBER HBUK

DNV

SR AE Bt BB om0 BB A R (MoC) Jok i S A% e, %
BHE AT T s RS BHGRAEHAT SIT trifE. DLESIA
JETERME R E, AEHIER CE ARES&HI TN, H MoC HZFFE
ETST/CE-RED ARif (e AMIM AR P A y & HUIE R, B AE LA s A
el E HE I, D ECRFRR fh JEEORAE LB S5 N 58 k. T
FIBURG S ERTA R H , S 2 adi i, Li@Es] MoC
LS A BA RN 2 4, W H A EFAE; 7o
PR B i PV T IR 7 BT R I, AR Sl (5 %
BIRKAH R G - 4T I P9 DL B A5 a2 1 DR e A
WRORFFRERE, 2026 FRVRZEEMMNFHIET, LM S%HE
s E R YEFF AL

KH

BE R CGRIL KT IRE) 2@t FCC Certification A
UEFRSF, HXAS FCC ID Je nl itk e A L DIRe A L3 &
% M Br ¥4, HBAT FCC SDoC HEN i fF&tEA IR . Kk
{Secure and Trusted Communications Networks Act of 2019)
(f&#]F% Secure Networks Act) #3215 H (Covered List)
HIRE, FINIZIE B ATFEAT BT FCC W44 2026 4F 6 H
FCC CRAT AT, X 2024 5 L EHHFIN Covered List HIfFE LR
Wk St 1 5B S . RIS FCC HRAUNIEE B4, Rkt n
MBS A FLIETE T R A A1 32 CTSA b 4 22 4 4 0 2
o REUZM, 54 B @G & O 301 SFFINIE KB
B, BARBIR AT IE O RSN, Rl BRI R e R+
FaxE, 2026 F 6 HAEWEEESE TR T RH#ATI™, Kl
& EAREN X A 2 i L BRI %

B[ 5

A 2R 2 AE T TEC-MTCTE S & 2% s MR A E, 1%
FESENHrBYE 2025 4 8 H 24 HERSLHE, B 14 KRG &R 5EHA
UEEESR; ToER I &8/ T5 58 WPC-ETA JoZk M R Uitk i . FF
FEREL A R 55 7 R BT P 248 152 48 APAT " FT {5 KE” (Trusted Sources)
TEEREIEE, AEGE RGN RS E T AR . S
T s EARRR TR ES (B NEERRYE)  (DPDPA) K HALE
FE P Beigh, %0 X551 2027 4F 5 HRMARD 46, &%
EFEIEHASE (DoT) & AT\ A A AL IS oK . 2 A
BB HL A5 W g R R AR AR REFELIZ4T, MTCTE UEVE A B &8, &
KA R AR E AR, HAENNIE . 185 R EE R FFEA71E

H A

TEEIBAE A i D 8 N UG 2 55 (MICO FOARRUERF & PEAIE (ff
PROHGENE) + BN ASLEAE ML 1A Ll fE Bk, NS MIC
WU BORIEAEE SNE . FIAHA (B %) Hxiftn
FOBE W, NIRRT L PSE LA TR, A R
PAESA MIC AUERIHRFIE 44, (H 62508 H AR5 A AR stk 1
P IEAT B s PSE IATIEIINARIZR DA 20 ey H AR5 A (A E 1R (BT & 251
(O AR RS ST . MIC HIE VAR TG 2 A 20, 7E
PR EEMAR R AR R RS R AN A
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RELEH SBUR

AR e A HE N BCRAE SR R A KR 2

ARSI O ESAT NIC M5 HERIE, EH 2 8= Type
Approval (TA-CPE TAIIE, i& F T2 N A JL AT 4% 1A 26 i 1 45 )
Type Acceptance (TA-RCE \ilE, @&EHTLL&BE XD « GEC &
et a (Grant of Equipment Conformity, &M T RN B 44H
LA IR ) o WA B L R SR AR LA A
RNFFUE B B UGIE; B SE B, Rt 0 eyie
Bl NTC HHiF#E i@ <4 R] (Permit to Import, iZiFn{N %)M
AHLRIEE R J7]JE IR NTC BS4E 5 RUH L NTC BT L E M
UEFEEHNE, 7R SIS EUR AL B R B EH I IR
i F5 B PN SRR Sl M5 W E N IR AR 2R IR A e, R B EM XS
B E N R A

5 T R AT ] e T 5 72 S 6 K B VT BE , A R
S5 A E 7 R A L SRS, St 24 M TR

(2) RPN

N ENE S AE Sy K EEAN T AN SETE. BN A . Hoo, HAbAN b

BARFEH R &

JIIEDRz S e RS M STV 1) = AN & e <7, 220

Xt m AN IS 73 A R -

TiH 2026 4E 1-6 H | 2025 4ERF | 2024 4EFF | 2023 45
A EEWSBRAN-ANRT (T3 12, 103.39 | 28, 538.40 | 34, 321.62 | 32, 293.07
Hodr: NRM-mrsbssoN C56) 6,017.47 | 11,693.40 | 10, 820. 48 | 12, 258. 61
£
FILLEEAMEIRN (JiETn) A 461.42 | 1,088.71 | 2,380.33| 2,014.51
4k s PN
ii?né”giybéﬁq&)kiﬁ“}\E%ﬂﬁ i 3,168.44 | 7,783.93 | 16, 462.34 | 14, 248. 72
M E=B/A 6. 87 7.15 6. 92 7.07
FICILHARL) F -0. 28 0.23 -0. 16 -
%fam%%ﬂwwﬁq&)\m%u@ (i _130. 58 o84 47 - ~
JG) G=A%*F
W%}Jml:%%%xjm‘%%q&)\ﬁ@%ﬂ@ tt 1 osn 0. 89% L ooy -
B 5 b
ENEE 5 LR 5 SAMEIRN. (T3S L) A 25, 877. 03 | 40,519. 60 | 44, 338.34 | 13, 597. 54
EﬂE{fﬁtt%gﬁi&b%%q&)\y?é?}‘ﬁérﬁ 1,901.21 | 3,315.39 | 3,767.70 | 1,161.76
(JiJe) B
I E=B/A 0.07 0.08 0. 08 0. 09
B[ RE F5 LRI R AR A F -0. 01 -0. 00 -0. 00 -
E[RE F5 LUV R AR B 5 MU R 52 - - - -
W (T ot 216. 10 127. 80 20. 53
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b= 2026 4F 1-6 A | 2025 4EBE | 2024 4EFE | 2023 EFF
;gﬁigztb?Ez§E§ibxﬁ&b%%4&)\E@%2 L 7om 0. 45% 0. 08 ~
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WAL o

4. AR RIS 2T 75

NE CESFEUIH AT RARRATHRIARRE R 2 “=. &FX
G 2 (MDD BEAMEE R DL ¢ (R TEEEESIRE” d s AH SR,
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U BAMEE K

A I, A F SN BN B9 32, 293. 07 /17534, 321. 62 J3 JT-
28, 538.40 /3765 12, 103. 39 J37t, &5 BN ELHI 70501l 79 37. 01%- 36. 44%.
33.34% % 48.22%, HEAMHE LB, TEAMEMX AKX, FEIEX. dt
F. BRINGEHL . YT RERI BRI, bR LR R IR TR, HoREE S
5 57 5y R AT S o 350543 18] SR ML DX 0 LB S AN T AL S8 A5 2 A
PEP= L R R, 0P ERAME TR PR TR S A R A H 2 A . ARk E
PRBUBZ BT T Hat— Ak, B mME 5 B 78 B 2 A X A5 A BEL TR
Gy~ T WSS B S R A EE R AN AR, 8 ] AT T I 77 31 N PR L DG B 22 5 1y
BRI AR B 7 RSO 35 Tk o B A A 55 AU, BT 0T 28 w1 ¥ Al
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QTR Bz %22 1 5
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BRI AN M o A5 AR 2y w5 D T AV A IR FL 35 8k e ), 5 mI e <
B al PRI AR, BET 2w I SR DU 2 BN S A AR .

i bRk, A SMERN SRR DB = R RV, RERIDRNEE
St EESAME 5 B E SR IX AT O B 5 BUR AL SRR 2 7] SMH N
PEERARIREI ;A IR BEIRT 2 7 SMER TN, ] SRS U
HFE I PR AH IR KU

(2) PBIKERRBUR BN B i ) JR R e 8L, JREE e M
WSRO0 L= R S X . KIS M. FEE P . RKIHHRBUR. WG K.
WEOLE, RWARKERETRESTES, SRMLTHARREFEERE
5, RBFEBEEEHBSERER

L ST SR A B o 8 WSO B A4 185 e JiR 8] B 5 B A

I, 2w NSOUGR A B o5 SN BT L n -

$"f§£ ﬁfﬁ\ %

5 H 2026. 06. 30 2025. 12. 31 2024. 12. 31 2023. 12. 31
/2026 £ 1-6 H | /2025 4EpE /2024 SR /2023 LEF

VLS i 88, 522. 63 83, 988. 72 81, 311.63 71, 100. 59
I 25, 363. 95 87, 683. 90 95, 165. 82 88, 440. 96
I =R L PN 174. 50 95. 79 85. 44 80. 39

e 2026 4 1-6 A BRSO/ BT B SR AL B, TR

Hi B3, s I, 2023 45-2025 5w RIUK AR AR G E IO E i
EREIN, 2026 4F 1-6 7 SUSUKFRARE S E O Bl R mE ETF, 2R 2026
F1-6 HEION T RS, A ) RIS AR AR K 78 MV SON e A1 384 m g 3= 22 5
R

(1) AR NFERP FENEERL . SKAMEREER. Eliad. FEA A
by BURF LA A, RSO R AN BRI KU B, H P T2 P AR, T H
AR E R, I BEE 55 Rk R, KA SEINTE — e B2 |
KR, S EUR S TE I A A% I A R 249 58 DA 3T AU A 3, [l 3t 82
W T F0U s AN S I e 7 BT R A SRASH IV IS 4 B 2 FH P TR ARk ot P
AT AR RE, fE— R L8R T Bkt .
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(2) A FMINAFAE S VR BN RFAE, 2 7 (1 5 ) 2R R e HLE
BER BUG. B Biiaw] RRRNEE S, Rl ST A E
) BERIAR h R | B2, o B H AR T AR B, TR B MER IS 2, i sg
AR 2 SRR T4, A F] R PRI S, A5 N YUK AL 2545 75 3
AR BP0 AR OG0 A kK o R AR A, 3 N SR L
BN LE B

(3) MEHIN, AFIABINRIZHE 7, G k, H s
IR, AFAETAT RAFEEC, HAR EENSHEM T W, Ei)E 7 2R
e, DAL i AT A2 A 5 2 e B, N2 137 58 S I JRURT S G0 S X A B
VAT PITREIR ARE, BN IE KA, 2 SR ORI B SN B4

o
=]

=P
gi TR, RN, 2 F] RBOK R S E N LB, R
PERT. R P BJOR TS  WANZETTVERHIE . BRI KA S AE TIT 53k
BRI, 55 AT SShREE B, BA G, AR (E R N4
BN B
e A, 2 A5 ATl AT L 2 B RSO SRR A ok 7B L RON L 81 7 B 1
e

AL %

WIS : — o et YA 3 AR | . .
£ E HXGER | BXEE | RERE: | RERR T BARE
2026 4F 1-6 A 23. 88 62. 85 208. 52 437. 82 183. 27 174. 50
2025 20.91 69. 40 164. 64 262. 34 129. 32 95.79
2024 4F 22.92 61. 87 182. 08 339. 61 151. 62 85. 44
2023 22. 36 46. 60 121. 47 386. 36 144. 20 80. 39

H B2, A, 2w BSORFOR I B SON B T P IR K
WA, KT REZRHL. Bl s, BB ESE A RS RO,
AASEEE, EER ) LERE N WA BB, BB i 9 e, %28
b 55 ISR [ P U030 e, SR A B e SN BB = e B
IS AT 3R A% o ML BB e v B 2R 3 Sk 4 5 N SV BT M 45 SRRy
S, R P R EONBUR A b A Al A AR, AEIRBIREAN SR S
i B LR N B AURE B 4L 5 A BE SO A LI, A A5 AT R B S 5
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R IR R O AR A S ZE AR B AL R ERBA L ZE LRI e P S S A AL
LA ZE A, DAAT MK DR R SRR ML R 2 ) 25 5 J SIS A S DR R i, 2 HAC I
AAERFAER KT, FEURFOR S B B m . A, AR N
IR AR 7 B SN LB A AT AR R KT, AMEAE S 2257

2. WA, 2w RSORGE IR KT 315

FAL: JIJG %
2026 456 A 30 H 2025412 A 31 H
W H
WRHERA | FkES | RS | KERE | AKES | HREEA
PTG
T % 4,141. 04 4,141. 04 100. 00 4, 146. 04 4,146. 04 100. 00
WHE TR
T 4, 381. 20, 404. 91 24. 1 , 842. 17, 487. 21.
S % 84, 381. 59 0,404.9 81798 68 7,487. 38 90
& it 88, 522. 63 | 24, 545. 95 27.73 | 83,988.72 | 21, 633. 42 25.76
(8 F%)
2024412 A 31 H 20234 12 H 31 H
H H
WRHEAB | RKES | HREG | KERB | AKHES | R
BT
e 4, 544, 4, 544, 100. 2, .34 2, .34 100.
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17 H AR
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4 1t 81,311.63 | 21, 861.94 26.89 | 71, 100.59 | 22, 945. 23 32. 27
S AR, AR S ISOK R IK & T HER ELB 2 o 32, 27%. 26. 89%-

25. 76% 5% 27. 73%. 2023 4t %07 BB, IKES SR & LEHE 05 204 14
ST IR HE 26 T 5 L BAR R B i b, HLABAE 6y 24 =) SORR IR HE %113 L
BIHA RS RS E o

3. WSRO ML it 2R3 K X

N IR 0 B 2% S BB LR ARG N AR ARG DR
GBS YERIR S5 o A FIAEAER %0 70 K2 M sh A s O, X LA X
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B 63, 646. 68 71. 90 62, 323. 02 74. 20
Bi4h 24, 875. 95 28. 10 21, 665. 70 25. 80
Hr: BIEX 13, 079. 86 14. 78 13, 255. 20 15.78
TEKIX 7,338. 78 8. 29 4,945. 04 5.89
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5N 58, 445. 47 71.88 53, 491. 51 75.23
B 4h 22, 866. 16 28. 12 17, 609. 07 24. 77
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74. 20%F0 71.90%. Nik— B KA RFE AL REE AT W AT R, B R4
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AFER UTStarcom G A VEHERIRT , £ %51 H 324t UTStarcom Hz{7 A
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iN7n 16, 113.50 | 10, 004. 14
20244E 12 H 31 H
- - BRR | RKHES | MR BRI A
S| BEER | poaewm | dmem | 6 asal 8
B, EWAAHN
. 5, R AT
L Ly 4 | FHER R,
’ < 095 1 & - HE A
4,055. 17; 2-3 £|5 %/\*}i’ﬁ—m/\; T2
’ FOEEEE A A
1 | UTStarcom | 8,122.65 | 1,620.29 | 19.95 | 1, 760.04; 3-4 4F e
87.44; a5 4p | o AEURTT
Ik Eg, H—H
16.70; 5Pk TR
260. 46 HRTE Rl B2 HAT, 3K
’ N QIR
R A
s REBUN AL,
PRSI
BERTH 4 K AW B HEE
2 | WIKMA 1,769.91 | 1,231.13 | 69.56 ;ﬁ%ﬁg$h45 sk, XU AR B
IR S B3 7 &, BIA
A U [T g R 3¢
fi&
B, REBUFHAL,
i .
A i;ﬁ?ﬁ@fﬁ
el 034 166.49; | T RE S
3 . 1,532. 44 659.01 | 43.00 PR, R
TERA 3-44F 1,365.95 | oo oo
AT 8%, (HErSRTE R
Ko AT GEY[R]
1) RS 3K
5 %,ﬁgﬂaﬁﬂ
4 2?3%%?5% 1,316.85 | 1,316.85 | 100.00 | 4-5 4% ARIGBAITN,
e ’ ’ TR 2R R 7] e
Tei ]
&, R O
PSLEEE" RRABHEIAT N
5 CERRE N 1,197.53 | 1,197.53 | 100.00 | 5 4FELLE oA X H R G
BIRAF] Ve, Hoadt
FEIR K
T b x‘%z 1Z®ﬂ¥5&ii
o ~ ZYFs HAAER
6 i%;;%%ﬁﬁ 1,124.04 | 1,124.04 | 100.00 | 4-5 4F GO TS
1R AT e ey IRl
T, AR N
[LE w578 PR, AT 4
7| BT 940. 05 656.53 | 69.84 | 4-5 4F Kok T A 3R
HIRA A iR, IS GEY IR
(1) RS A1
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2 B B ORPGEE
EIRTR 4-54E 123,005 5 | o ooy ap e,
8 | mrapn 877. 00 877.00 | 100,00 | 5 oo | e %D‘ifrgklﬁﬁﬂ
B BETC VR A
%, T EBRH
58 ARR S B A
F2z [E bR HIRAF T =
BB T B FEmY, HEAE
9| e 807. 82 564.18 | 69.84 | 4-5 4F FACRg i
HIRA A U, 1E7E Fii 22 5]
K, ERIA R B
RS AR
R5e LA B, Kime AR
wIEEH 4-5 4 556.50; 5 | AL K 5 (A
RN 789.9T 1 6213 | T8TS ey bossar | Hld, SOURRE
7 WAL AT A JRUBS A5G
N 18,478.26 | 9, 868. 70
20234 12 H 31 H
FORR | ST | FHIEE RERTRR
= o
FE | REER | psom | tmewm | B i 7 1
5, EmAFAY
. 5, WEIETu P
4 | TR BRI,
, 072.19; N
S s on g o | BT
e IO F o EA A
1 | UTStarcom | 8,250.34 | 2,064.75| 25.03 | 224.59; 3-4 4F R
1,159, 30; 4-5 4 | Abr HHUHTED,
) . H A =) .
156.92; 5 4l I | PTAEI (1H
919 35’ ARAE RGBT, 3K
‘ LA BE UL BT B A
[EER[S
L 5, RBUFIH,
’i@gf bR T 2 O 2
2 %%ﬁﬁﬁ 2,066.52 | 1,137.41 | 55.04 | 3-44F 5 7 20 AESE, K
= AN BE U | A R I
BAK
5, RBUFHAL,
FAEHUF, WK Ee
B PR T 5 9-3 4F 20. 00 3-4 &%%Eﬁﬁﬁgfg
3| WIKRiZ | 1,769.91 969. 87 | 54.80 | .5 o B, TR
G T BT E, KA
A6 WS [8] R R BE: ¢
S
T, RBUMHAL,
R kot
A 1-24F 166.49; | opoo 0 PR TL
4 o 1, 755. 26 572.26 | 32.60 | PR, Lo
TRRE 2-34F 1,588.78 | oo sy
WA Bi%, {HErERAEm
o, EIA R ]
RS A
ez [ R %, T ERH
5 BE 1, 615.65 889.25 | 55.04 | 3-44F CEw N & &
B Ay BHIRAF =
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HIRA A I, HAEAE
©H R, BER
U, IE 7 i 22 6
Ko ISR ]
(PR BSA
p B NRAR TN,
6 Z?ﬁ@ 1,316.85 | 1,316.85 | 100.00 | 3-4 4F Ny
Teik Al
7, HARAE =
SERIPN AIE K IH SCHE,
. 1 4L 379. 57; . .
Fi AR AT 3K H AR R
7 o 1, 299. 65 489.03 | 37.63 i—i Eiégi.gg; KB A 2 AR,
FRAF] ' R IAS Be Wi [\l 1
KSR
&, R O
Kk RRABHEIAT N
8 IR 1,197.53 | 1,197.53 | 100.00 | 5 4FLL I UNEINRP N !
HIRA A PR, HEeaewit
eI K
7R YA P
L _ N N N
9 f%;g%iﬁﬁ 1, 124. 04 618.67 | 55.04 | 3-4 4F SR TR
A I e RS AR A
s R N
PE A WAL, BSR4
10 | @R THE 940. 05 517.41 | 55.04 | 3-4 4F B2k 5 3 W] 3K I
HIRA A IR, FRIA R ]
1 RS AL
N 21,335.80 | 9,773.04

[V#]14% UTStarcom, Inc. f UTStarcom India Telecom Pvt Ltd, T[]

H T AE BT AbAT I R, A F K AR B IE E R . BUERAL, [
A R IEAE SR, RO A BES ] ) XU LA, (B T2 7 A
K, TR SR ARG, I B V5 A R, KRBT A S8 e — e fR Bl
INAELE AR, 33U B oI5 M 142 I8 5 TR 24 58 HOAS 3019 s A4,
[k R TP . A2 P P s IRl sk S GRIE Uk G, RER 7 i@ 3 Sl
A5 F XU AR A A R A4, A mIARYE DD S5, 42 WO & TH R IR K
o — BAPAEROWIEYE R W %0 45 F XU B 24 . AR [l T BE IR IR, A F]
RIS 2 S WO S B I SR IR K HE 28 IS R IRE SR . (RIE, AR 77> % &
T ROR S RS R, SRIKRHER TR R &3, 8 (ki)
FHRINE -

R IR, [RAT b AT B 2 ) MY R CR A e 20 A1 o5 B I Bl an

Bz 3Tt %
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2026. 6. 30
m& ﬁ@ TR N RN Y > s
o RE Y& KB R 2R @ | BERE
L4 | AR | 3,062,924.10 | 1,167,583.94 |  85,706. 11 | 35,373.69 | 44,004.77
B B 82. 20 75. 05 35. 62 26. 36 49.71
L | AW 663,270.50 | 388, 245.00 | 154,907.35 | 98,799.88 | 44,517.85
PLE | B 17. 80 24. 95 64. 38 73. 64 50. 29
N 3,726, 194. 60 | 1,555, 828.94 | 240, 613.46 | 134, 173.57 | 88,522. 63
2025. 12. 31
k@ — - — ——
HRGE R KBS R ZRHB EEwR | BERE
L4 | A | 2,134,579.70 | 1,323,264.30 | 88,107.83 | 45,056.09 | 39,803.51
LA | B 76. 25 76. 52 36. 45 34. 18 47. 39
L | R 664,721.70 | 406, 067.53 | 153,606.16 | 86,782.27 | 44, 185.21
PBLE | B 93.75 23. 48 63. 55 65. 82 52. 61
N 2.799,301.40 | 1,729,331.82 | 241,713.99 | 131,838.36 | 83,988. 72
2024. 12. 31
H L Y& KBS RZRE FEwR | BERHE
e | ARH | 2,090,431.00 | 1,369,390.10 | 77,985.27 | 28,793.75 | 43, 376.85
B | s 75. 20 77.53 30. 57 24. 00 53. 35
L | R 689,520.70 |  396,828.34 | 177,113.38 | 91,199.40 | 37,934.78
BLE | B 24. 80 99. 47 69. 43 76. 00 46. 65
N 2.779,951.70 | 1,766, 218.44 | 255,098.66 | 119,993.15 | 81,311.63
2023. 12. 31
k@ — - — ——
o RGE R Y KB JRZRHB EEEwW | BAERE
Lip | AR | 2,061,640.30 | 1,082, 195.35 | 138,774.58 | 26,217.37 | 32,022.69
LA | B 74. 92 74. 60 50. 62 21.70 45. 04
THE: 716,129.50 |  368,512.92 | 135,361.13 | 94,617.55 | 39,077.90
BLE | B 95. 78 95. 40 49.38 78. 30 54. 96
R 2,777,769.80 | 1,450, 708.27 | 274,135.71 | 120,834.91 | 71, 100.59

H B2, G IR, AR 1A LA RORER & BT RIAT ML R B2 ) A
JOEME PRI, EBEAESTRZREG BN, EER. (1) AFRMPE
S PR TPE SR E T BUFRAL. B L RRANEE U, BT R
BROR S B  PEURRIR, TUH 55 2 )5, w5 B BOK I 1] () 5 LAk iike, =
BUeGgEt R s (20 JmEER, AT BB KAk, ) Bkt — P
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22, (3) AF% ) UTStarcom. Fiberhome India Private Limited 5 1 £EDL |E
RIS KRB, EIRA R ZE P [BHE J5 3 BAR RO, A k2
FAFIHOURLS, P8 IEH, (EHRR K EE R, HIERSEGK, Sk
BRI N (4) AT AS 55 0] LA B R DGE . B JOBE S kil
RS, FIOEWRR TIBE RIS, BRI S5, J
BT O G E A, 1R 55 RS [ 350 SR8 LR s B JOa B DN
FERFONHEEE A LR85, Bl WA SR Er= 5, 75 23l A sk
PRI AL, WO 55 2 R 6 R AR A AR ISC AT 3 o 2 e i o, T A W) Ml 55 45
18 BN TR B2 RIS AT S AR, @ AR A K,
1115 B0 A A TR 08 SO 7 e P M, B JOBEE . (B) IR (Of
TACR R ZRHE A6 BR A ] I 3147 58 W GRAT I 552 (4 B A% 1] 1 o 2 [ 520 114
FRNE, JRZRHE SRR P — DL F R Z A4 58 aE B
ATV S5 SRR SR, TR AT NTUH (R SRR T H AR 56 LRGR B
Rt 2 TR R4, BT BN BUR B R A A L AL AR
TEIR BV GEH RUG, REEE P NI 8t 5 4 RSO AE R R, A7
RS K L B A e . (60 RIF I TRIK S 8 TR 7E —4E DL B RE NI o 2
NETAL, A IR . 52 i 7 48 B SR P ™= i i A . 58Uie
MURISZI, AHORI H L SE AT e, TR BAT R . WIS 2 DRy, Ak
AR R 2% K, SEOLR IR RIK K . SILFE, 2247k
Bt ah S R g g, Rl P AR 2 P, BRI S 3 B K
R
5. LS 3K B I IO
P HAS AR, A F RSO EKR & [F) 8 77 i A i L R

%1?: ﬁﬁ\ 0/0
2026 €£ 6 H 30 H
o 5 MR AR | RO A E B
B AR R FEEIAR KRB L

1 B 7,036. 25 7.69

2 UTStarcom 5, 694. 86 6. 22

3 Fiberhome India Private Limited 4,615.76 5.04
4 | EEE RS A PR A A 3, 665. 18 4.01
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5 | ECI Telecom Ltd 3, 366. 50 3.68
&3t 24, 378. 55 26. 64
2025412 A 31 H
o) 2 MK RMER | 5 NRRRAE B
BRI FERIR R B
1 | UTStarcom 6, 189. 91 7. 10
2 Fiberhome India Private Limited 4,354. 76 5.00
3 | %FB 4, 062. 50 4. 66
4 | ERIBEER AR AE 3, 665. 18 4,21
5 | FEBEEEIEBEERAA 3, 269. 82 3.75
At 21, 542. 17 24. 72
2024 4£ 12 A 31 H
ot 2 MK RMER | 5 NRRRAE B
BRI FERR R B
1 UTStarcom 8, 122. 65 9.7
2 | MR ERIBEHARBA AR A A 4, 549. 05 5. 43
3 Infinera Operations LP 3, 822. 26 4. 56
4 | BN 2,633. 17 3. 14
5 | WHARTON TECHNOLOGY LTD 2, 575. 63 3.07
&t 21,702. 76 25.91
2023412 A 31 H
o) % MR FER | 5RO A B
TR R FERRRB LBl
1 UTStarcom 8, 250. 34 11. 24
2 Infinera Operations LP 2,824.49 3.85
3 | MREZEH AR TEARAA 2, 066. 52 2.81
DR T S X N S R 1, 769. 91 2.41
5 | FEIEFEEEFEINLERERAF 1, 755. 26 2.39
A3t 16, 666. 51 22.70

A AR, o ) LS SCRH B [ 55 7 T .42 25 o ST 2 MU R 45 [
PP UK THT A AT EL 451023 10l 22, T0%- 25. 91%- 24. T2%F11 26. 64%, HIxXTHLEAEE «

B b3, MEWIEIIAR, AF§TF KRR R L m T RN BRI E .
BUM AL, B, BPERRGR L, KRR, AR% ) UTStarcom
BENSIART TR, F 2R UTStarcom 5240 % 1 B FE [E A H{E A=) (BSNL) H4H
T AN 2 WA 56 DR 2 R [ i B K i 2, 30 2021-2023 AR [RIREUD: &
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2024 48, B BUM 25 T BVRE IR A A A5 A BR 24 =) R ATURNIG DA SO T R e B s 31,

UTS tarcom I E11 2 A Hh 4 B A ] B 00 S 26

6. NSRRI TR B
(1) 27 RSO TR EUGR
2w DATIUAE 5 R 9 B, X AR A T8 1) < B R 4T e Ak 2 -
NG R R o 2> ) DABR 0T < i 1 . ol it R 5 D AP TS P XUBS AT

THETUYE HBUR .

XA 2 WUE SR 2 B AR DR, DA S A 3 Y SR T PR 2 AT K B
BEATURAE I G, ARIA TS %, THR SR IR E A
X ANAFAE AR 2 WL 08 (10 AU K B =24 B TN SO R T vk DA 4 B Bl A
M TUYIE LR B0AE B, A5 T XU R AR S ko 2, R4 Skt
EAFS A R

RSO — K & 256 I SfE s R 2,

25 HATIR I LA AR £

GEIRBL AT, - 24 i) LSO AR e 5 B A7 SR I TN I R R IR, 1B

WS A k.
S YSC R —— K 158 2. A O K 68 5 BN A7 2 B P R 3 2R R X IR an 1 -
2026 4 6 AR | 2025 RN | 2024 FERMYL | 2023 F AR MK
e MU | KERTOEER | KERTUMER | KRR TE
EHIEE 0 | FakE (%) BRE (%) R (%)
LEMN G, FRD 7.10 5. 84 8.22 11.36
1-2 4E 16. 40 13. 45 16. 71 22. 80
2-3 4F 29. 25 21.78 26. 79 33.63
3-4 4F 42. 54 38. 15 44. 98 55. 04
4-5 4 77. 24 66. 29 69. 84 78.57
5L 100. 00 100. 00 100. 00 100. 00
WA G B, 45 A ErRRI DL AR R TR GG R T, 18
ISR B TS B k&,
(2) [T AT EE 2y 5] AH BE B K8 2H & IR T2 el an T -
AT %
2026 £ 6 H 30 H
|
FE TR Y& KEE RERE: | B | BERE
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1 FEPALA 1.79 | 1.50. 2. 50+ 3. 00 3. 50+ 50. 00 6. 30 5. 00 7. 10
|04 26, 47 10. 00+ 20. 00+ 25.00. 35. 00, 1138 10. 00 16, 40
75. 00
2-3 4 88. 48 | 40. 00, 50.00. 70.00. 100. 00 19. 82 20. 00 29. 25
3-4 4 100. 00 60. 00. 65.00. 100.00 29. 09 30. 00 42. 54
4-5 4F 100. 00 80. 00~ 86. 00~ 100. 00 51.94 50. 00 77. 24
580 E 100. 00 100. 00 100. 00 100. 00 100. 00
20254 12 A 31 H
FR X E Y& KBS REPE: | B | BERR
1 £ 1. 11 | 1. 50 2. 50, 3. 00+ 3. 50. 50. 00 6. 28 5. 00 5. 84
19 & 44,06 10. 00, 20. 00+ 25. 00+ 35.00- 1175 10. 00 1345
75. 00
2-3 4F 86. 71 | 40. 00, 50.00. 70.00. 100.00 19. 89 20. 00 21.78
3-4 4 100. 00 60. 00, 65.00. 100.00 27.08 30. 00 38. 15
4-5 4 100. 00 80. 00, 86.00. 100.00 47. 39 50. 00 66. 29
5% E 100. 00 100. 00 100. 00 100. 00 100. 00
2024412 A 31 H
H TR & GBS &R | B | BERE
14EBLA 2.18 | 1.50. 2. 50. 3. 00. 3. 50, 50. 00 5. 65 5. 00 8. 22
o 21,98 10. 00+ 20. 00 25.00. 35. 00, 1106 10. 00 16,71
75. 00
2-3 4F 78.18 | 40. 00, 50.00. 70.00. 100. 00 19. 13 20. 00 26. 79
3-4 4 100. 00 60. 00, 65.00. 100. 00 29. 78 30. 00 44, 98
4-5 4F 100. 00 80. 00, 86.00. 100.00 82. 78 50. 00 69. 84
5 FDL 100. 00 100. 00 100. 00 100. 00 100. 00
20234 12 A 31 H
H TR Y& KBS R&ERE: | LR | BERS
1 EPLA 2.47 | 1.50. 2. 50, 3. 00, 3. 50, 50. 00 5. 00 5. 00 11. 36
1 29, 63 10. 00, 20. 00+ 25.00. 35.00. 9 99 10. 00 59 80
75. 00
2-3 4F 96. 45 | 40. 00, 50.00. 70.00. 100. 00 26. 90 20. 00 33.63
3-4 4F 100. 00 60. 00, 65.00. 100.00 49. 83 30. 00 55. 04
4-5 4F 100. 00 80. 00, 86.00. 100. 00 74. 70 50. 00 78. 57
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54D E 100. 00 100. 00 100. 00 100. 00 100. 00

WAE N, o w] RIS FRIR M 32 e b A7l EoKF, A RIIRIK THR I
RN

7. WS RGO

B 2026 5 7 H 31 H, 2wl w5 1A IR BSR4 ) R R B Sl an T

BAAT: TJITGN %

W H 2026 4E 6 HK 2025 4K 2024 4ERK 2023 4EK
I YAT IR 3¢ K T 4= 400 88, 522. 63 83, 988. 72 81, 311.63 71, 100. 59
W1 Bk < 7, 302. 40 18, 585. 34 43,079. 67 45, 803. 12
ke 8. 25 22.13 52.98 64. 42

B 2026 £ 7 H 31 H, R IR NSRRI )5 18135k e 43 3] 7y 45, 803. 12
JiJG~ 43,079.67 JiJt. 18,585. 34 JjIuMl 7,302. 40 JiIG, iR A% WA MUK
MK LB A 64. 42% 52. 98% 22. 13%F1 8. 25%. 2025 A . 2026 4 6 H KM
AT 93 i [ 3K L A1 65 A1 2 22 R 300 B T R R A e

RSO I 5 R L B AR AN &, NSO IK e m , — 7T R AR & —
FE A BT BUAS 3 TR A K s 55— D7 T A B 1 280 %% 7 AR T AR B IS E R
BUN AL A ARk RpAEE SN, TR RO B PR RURRRR, I
HEE 2 )5, 5 B oK i (] i) o LA 3miAs, S Enl 3kl B, [mIm I 4R
K, S TT BG4 TR, R (RO BE P IR E

MR O T IR 2R A A7 BR 2 7] F A [R5 8 X G R AT IR S 1R o A ) 1
B ) BIAOCN A, B 2026 4F 5 H 31 H, H 2023 4K, 2024 K 2025
EAR L 2026 4F 3 H R BRI S R ELE1 535 9 61. 71%. 43. 41%. 12. 83%.
4.70%, FERFIWSLUEHIGTTE v, ZR00H B E AT IR, £
TR Z, HEFZ BRI B gl A 55, %285 7k e e (] 4%
K, FHONOKER 358 AR K o

8. YA d HHAR 1

S AR AR, BRSSO R A Dl T

$"fﬁ ﬁj—t\ %
o H 2026 £ 6 AR 2025 4ER 2024 R 2023 FER
BRI
" 47, 015. 17 41, 830. 07 41, 996. 13 35,017. 11
R UK T 43 0
181 1 40 32, 872. 78 28, 193. 02 23,319. 36 22, 337. 56
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W H 2026 F£ 6 AK 2025 R 2024 FER 2023 R

181 3 el 69. 92 67. 40 55.53 63. 79

VTR U O T AR B A 30 & SR AT - DR RSO R K T A

RS, EER ) NSO E I LB 700 09 63. 79%. 55. 53%. 67. 40%A1
69.92%, BHEFEER: (1) HTAFRLATIE A, AF% RS A
SERL. SLAEEMIZER. EHAF. BEE ML, FRORK R — 8%
ANAFAE S, (5 R T2 PR, T B AT AR K, Iz BB 55 K &
RBSIGH HINAE — e R B SEANAESE | A kit BE, 3380 P AL oV i f A
[ 240 57 BT KT R SRR, [RGB E BRI T T8 (2) ANl H s o AR
Y ARAT A BT G B A 28 FH P (AT s ik B 3 S AP A TRIRRGRE B, 7E— B FR S 4 4%
SO AR o 255 S RIS LR 38 318 25 RSO RS [l F mT g
TRR o ISR, 2wl AR RISOK R AT RSO SRR e 2 T HR B 78 40 R
PRI HE 2%

MR O T AL R R A A BR 2 7] F A [R5 8 X G R AT IR S 1R o A ) 1
B ) AR AZR, 2023 4EK. 2024 4E K. 2025 FE K. 2026 4E 3 K, H
T BRSO FGE I EL 4> N 57. 64%+ 75. 16%- 72. 94%- 73. T7%, J& %A}
BEEE P ROKEREE EER: (1D 0% B BURF AL E A 4
NE, ZEE BN, BOMERES R L e 4 SRS -HBCE, 56k
PAT IS R % 7 AR B S ISR E A, R SRR ARG, B0
WAL EERIAT:  (2) ZEMETHAE., WEHESEHFRNREm, &/
R 2, AR IR

A AR, 2 =] RSO K SE BRI e (5 BRI SR R K 4% BRI AZ )
HARTEHLUNT .

AL JIT6s %
202646 930 H | 20254812 31 H | 2024412 31 H | 2023412 A 31 H
k# &5 )4 &5 =124 &5 )24 &/ i b

LFERLA 1. 50 0. 03
1-2 4 5.00 0.12 5.00 0. 10 160. 38 2.98 3.14 | 0.12
2-3 4 202. 08 4. 88 207. 08 4.18 14. 98 0.28 748.38 | 28.84
3-4 4F 11.84 0. 29 15. 26 0.31 726.53 | 13.49 | 1,613.19 | 62.16
4-5 4 44. 60 1. 08 264. 99 5.35 | 3,147.80 | 58.46 21.36 | 0.82




5L E 3,877.52 | 93.64 | 4,463.00 | 90.06 | 1,333.03 | 24.76 | 209.27 | 8.06
& it 4,141.04 | 100.00 | 4,955.33 | 100.00 | 5,384.21 | 100.00 | 2,595.34 | 100.00
SIALELS

. 4.68 5.90 6. 62 3.65
AR L

T HITHEIRKHE S 5, Il RO E . M NE, #o)
LR RAZ B IAT N PR v 2, 2 WSO R ) g ], HoA w2 07 3R
EEICTIER, AR SR G2 REIZIRE 5 PR DU A Y] R [ RT RE 1 55 DA 200 2L HL T
THERMKHE S o A7 T2 7 MR SCR A R], a8 SRR IK e, IR
IKAER TR AR S BB A ] &R IR AL XS 70 % AT BT 1S T
Horp 3 SE D RIKES o5 PR, BTSRRI IR 2 g o 2% JUIA N WA ISR A2 ) L
B, W2 m] NSO BT T PR, MOKRIR K 25 1R 78 70

9. RIMUIKFRIRKAE R TR 1 78 701

ERATHTIR, 2> =] NSOUGERIA T3 LU Ak T 47 M s B 7KF, SRIK T SRR
HVETH . 23] BRI AR B, R BER LEBIAR AR, B
PG H DU, AN RE B RS AR A E /N o R RSBl g 2SO 3, A ] 2
TR FE IR THR BUR TS 70 THR AR IR K HE 25

WA N, ARSEATIE AT HE A B IR A TR L an R

AF B 2026 4F 6 AR 2025 4K 2024 K 2023 4K

rh G TH 17. 83 22. 59 23. 42 25. 04
1= DSk 15. 80 14. 35 13. 60 14. 44
JRZRHE 28. 61 27. 66 26. 17 22.33
i 27.63 25. 01 23. 56 18.34
EIE 22. 47 22. 40 21.69 20. 04
= AR 27.73 25.76 26. 89 32. 27

H B3, 2w RISOK R IR AR A v 32 Lo il v T AT ML AT B A WP E1KF, 3R
MK SE BN,

ZR PR , 5 TP 23 7] RSO A o B SN BB A e 2 B 52 5 P P
PN ZETTVERFAE e 2 8% 77 Bl IR S R R s, BT G B AR ARAE
JBCHEAE PRI N RIS T s 2 m] BSOS HE 25 3R 78 735 S RAT L]
AR AFAERRESR . o

(W) FRESRERESENE, HEarnEBZmR. k. BE45H%.
EFTEBEFRAFRBNMEETRESR S, SR HARREHFE
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ERER
L AL 1 JE A R A
W HIN, 2 FIAF BN T A% A R -

B 3Tt

5 H

2026 £ 6 A 30 H

2025412 A 31 H

20244212 A 31 H

20234 12H 31 H

R

=124

R

it

R

=124

R

=124

JE TR

22,031.65

35.27%

20, 160. 96

33. 83%

19, 353. 00

28. 04%

13, 945. 87

19. 70%

JEAE T

37,505. 94

60. 04%

34, 567. 40

58.01%

44, 155. 33

63. 98%

51,611.63

72.91%

& FEZI A

2,778. 04

4. 45%

4, 140. 10

6. 95%

3, 876.01

5. 62%

3, 323. 55

4.70%

TN L%
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	一、关于募投项目与融资规模
	(一) 结合公司业务规模、经营性现金流、现有货币资金用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求、同行业可比公司情况等，说明本次融资规模的合理性
	1. 公司业务规模、经营性现金流、现有货币资金用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求、同行业可比公司情况
	2. 本次融资规模的合理性

	(二) 本次募投项目各项投资构成情况、测算过程及测算依据，是否涉及研发费用资本化，相关测算与公司前次募投项目及同行业公司可比项目的对比情况，是否存在重大差异；并结合公司报告期内研发投入情况，说明本次募投项目新增研发费用对公司未来业绩的主要影响
	1. 本次募投项目各项投资构成情况、测算过程及测算依据，是否涉及研发费用资本化
	2. 相关测算与公司前次募投项目及同行业公司可比项目的对比情况，是否存在重大差异
	3. 结合公司报告期内研发投入情况，说明本次募投项目新增研发费用对公司未来业绩的主要影响

	(三) 本次募投项目效益测算中产品单价、销量、毛利率等指标选取的主要依据，与公司现有产品及可比公司同类产品是否存在重大差异，本次效益测算是否谨慎、合理
	1. 卫星互联网通信产品研发及产业化项目
	2. 全光网络系统研发及产业化项目

	(四) 核查程序
	(五) 核查意见

	二、关于业务与经营情况
	(一) 结合公司主要产品构成、销量、单价、毛利率、主要客户等情况，说明2023年至2025年业绩波动的主要原因及合理性，相关因素对公司业绩的持续影响，与同行业可比公司是否存在重大差异，并说明最近一期收入下滑的主要原因
	1. 主要产品构成、销量、单价、主要客户
	2. 主要产品毛利率情况
	5. 相关因素对公司业绩的持续影响
	4. 与同行业可比公司变动趋势比较
	5. 最近一期收入下滑的主要原因

	(二) 说明公司外销产品的区域分布情况，外销收入与海关等数据的匹配性，贸易政策、汇率波动等对公司外销收入的影响，相关风险提示是否充分
	1. 公司外销收入的区域分布情况如下：
	2. 外销收入与海关等数据的匹配性
	3. 贸易政策、汇率波动等对公司外销收入的影响
	4. 相关风险提示是否充分

	(三) 应收账款余额及占营业收入比例逐年增加的原因及合理性，并结合应收账款对应产品类别及地区、账龄结构、主要客户、坏账计提政策、期后回款、逾期情况等，说明坏账准备计提是否充分，与同行业可比公司是否存在重大差异，是否存在放宽信用政策的情况
	1. 应收账款余额及占营业收入比例逐年增加的原因及合理性
	2. 报告期内，公司应收账款坏账计提情况
	4. 应收账款账龄结构
	5. 应收账款主要客户情况
	6. 应收账款坏账计提政策
	7. 期后回款情况
	8. 应收账款逾期情况
	9. 应收账款坏账准备计提的充分性

	(四) 存货减少的原因及合理性，并结合存货主要构成、库龄、期后结转、在手订单覆盖等说明存货跌价准备计提是否充分，与同行业可比公司是否存在重大差异
	1. 存货减少的原因及合理性
	2. 存货库龄情况
	3. 存货在手订单覆盖和期后结转情况
	4. 存货跌价准备计提充分性

	(五) 公司研发费用主要投向及研发成果转化情况，研发费用资本化是否符合企业会计准则相关规定
	1. 公司研发费用主要投向及研发成果转化情况
	2. 研发费用资本化是否符合企业会计准则相关规定

	(六) 结合报告期内商誉所在资产组的经营业绩及主要业务发展情况，说明公司收购相关资产的主要考虑，商誉减值准备计提是否充分
	1. 公司报告期内各商誉资产组情况
	2. 杭州晨晓资产组
	3. 北京和捷讯资产组

	(七) 报告期内经营活动产生的现金流量波动幅度较大且与归母净利润变动趋势存在差异的原因及合理性，是否存在较高的流动性风险，是否存在改善经营性现金流的措施及实施效果
	1. 报告期经营活动产生的现金流情况
	2. 报告期内经营活动产生的现金流量与归母净利润变动趋势存在差异的原因及合理性
	3. 是否存在较高的流动性风险
	4. 改善经营性现金流的措施及实施效果

	(八) 截至最近一期末，公司是否持有金额较大的财务性投资，本次发行董事会决议日前六个月内公司是否存在新投入和拟投入的财务性投资
	1. 最近一期末公司不存在持有金额较大的财务性投资（包括类金融业务）情形
	2. 自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资、类金融投资情况

	(九) 核查程序
	(十) 核查结论
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