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L wrmeewmeaman | DHEIE ey s02.99 | 36, 61%
R
™ . i H M7 %
BivLL A N H
2 ﬁ}ll%¢$n%;;§fﬁﬁﬁ§27&/\ IR, A 7 1,799.11 |  29.90%
P2 ) 2 3
Wi H P35 %
3| mMmEEsEAGRAR | DHEAE | 00| 703
R
i H %
4 HMIRAT BRI AR AR | 2iER. 4 5 336. 56 5. 59%
FEZE R ZH B
i H P35 %
5| BLAMGHLBESGRAT | DHEAE | 90366 | 372
RSl RTY
&1t 5, 039. 81 83. 75%

202342 A2 20254F, R 1Y F] AN IR 55 32 AR R R 10 SR I 4 F 43 il A
5,039. 817378+ 2, 719. 1475761, 695. 51576, o, 20234EFRMA 7R IGAML
IR 4% 4 Bt e ) 2 S TR R R R ) A 7] 20234 BT B UL v, 2447 425
R A% P AT 2 BRI TAE RROR.

20234 220254, A5 19 7 AL R 55 117 T K Ak R R SR D 4 o LG 4y il A
83. 75%+ 83. 36%F198. 85%, i LB AR . AR S5 fH N pr S Ik P il 2% S 2L i
PFERCIR S, I LAEERT TS, WA BRI R S, AW R DR S
Ko BRI 2 T ML IR S5 A4 L 7 B R AR v P R R A 1) 4 W) AR A IR 555
VAR B A SRR RAS, BRI KA 1R ELREE AR (AR 55 1 (8 R

.

(2) AR AR E R RATRUR B AFAE A B — Bt SR R B S B8R

o102 71 3 169 7T

6-3-102



WAFFE, AT REFENBEKRB. R 52 MR B AR S SR KU

20234 20255, bRt F R EZEMEHTEIR . AP, Bk TiEHL.
INTAF o BRE 2 w] B3 T B R A RHY 2R [ 858 A RN 7 BRI, ANAFAE [ B — i
IO FE R SRS BB R I I Tl o 20234E 2220254F, BRI A 7 428 E B E AR
[ R 7o i B R e AR O T

2025@}%{ 2024ﬁiﬁ ZOZSETE

2Kk = - e NY=) 7 e PR 7. 2
PRSI s | Ol i | e | SR A T | Ben e | SRRe

S JG) ™ JG) ™ JG)
VELIR 19 1,913.82 16 1,311.81 15 4, 200. 88
T 22 1,607. 44 18 1, 607. 70 16 5, 861. 89
FeUR 24 1, 040. 84 21 1, 156. 77 27 5,513. 22
53k 23 515.63 23 410. 20 21 1, 664. 23
T 31 1, 099. 81 24 765. 83 49 1,429. 83

Hi B3R AT, BRI B 32 B FEARIE 20234E 22 20254E 35 2 A, H IR
MR BRI TE AL, BRI FIURER — BE IR TR 52 PR B A 358 /PR g JX s
B

(2) BHRATZEREMEREE S HER UL, #FRFEMRRE
KRR R EEME; RERATRKA R REMEERBNEEZIRE S
WM BB —B BB oK A ot YRR BEIx AR
KIARIAEFLERNREERMH; REHA, HRATRE. BlgiAkRFRKIL
A1 it

Lo AR F B RIEA BRI & 57 4 AR L BC T, 2% 2R SR RER W 45
AR R R A e AR

(1) AR 2 TS SRR RER W B 5 7 A AL AL UL FE Tk

2023 FF & 2025 £F, ARII A FRIMAH) EEFEM RO AL gk, 1%
Bl INTARSE, Forb, Ol AL, 8k, TIsHATHREAAIE NG —, SR
J5 SR b A BT LU R, TR L R T AR R T S R IR 5 SR R
JERPRLR G857 B AL R UL RSP s B TR T G387 i SR SR G, iR
SR IR, EBCH BT 2 23T gt b, BRSO T
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2025 EF 2024 FJF 2023 FEF
FEE R
T I K& I KB
U 6, 644 16. 33% 7,941 72.13% 28, 498
AL 7,699 5.93% 8, 184 74. 60% 32,222
3k 7,243 8. 39% 7, 906 76. 36% 33,441
T 3, 042 29. 29% 4, 302 74. 78% 17, 060
i H 2025 FEF 2024 FF 2023 FEJF
g I g I R
iR 77 22K 3, 554 41. 25% 6, 049 68. 80% 19, 390
P TR 14 TR 3 TR
4, 802 16. 95% 4,106 80. 26% 20, 805
2023 & 2025 4, ARHIAAEAR FORA U BA A Bl & “ L

PR M A A A TR, R SR BIROAT SR T
RTINS s AP 64 B P A L 22 SR R

HEFIRIAT “LAIRE MR, 2024 FB, BRI RE SR
ASHRESATIED, H520 T 5 R MEIRNS 2 T7 BN, TR 2023 4 RERRAO 2
B R AT S, T R EROK, ELIBA 2023 4RO FET A 2024
GERESERRCE . 2025 4EE, FREOA A BT LT RO, (HP R R T,
EHF 2025 4B 5 ILESE 0%, LB, TR A
SR “MBTERS” MRS, VT S S TR B L

SETHRIG AT “DAPS 2R 558 S A A IS 2 ORI, 2023 4F %
2025 4, EIFAEERIGRE 57 BRI AHIILAL . 2024 41, B EAELE
T WA 1 T 7 AR, 9 % 2023 SEREARINA RDGER AT %, 75 <L
PR ORI RIERE BN BRI IE 4 1, S5 2023 45
PPRLRIGS AR, 2024 4R R FAELR G0N 2 T 7= R EIR . 2025 41, 45
A FIEUE . FINL Sk B R R MR T P R B0, T LR R 57
REIREONBEE, 1 RZ R BRI, B, o SRS B T H
K, MET RO, B, SRS R (5 BAEMERIE. AL,
Bk R B %, T TR B AR e B

gk, BETFRRIIA T LIRS MR BA R “ DA E e 538 AR
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B FASE A B RIEAE R, R 2 7] 322 AR I & 5 P = AL AH VT AL .

(2) BRI ALK 25 7 25 A ) T PR % A 24

2023 22 2025 =, AR A A SR IE AR R S 800 % o5 24 BRI e 250 b A 4
BN

Bfr: ot
: 2025 4 2024 4E 2023 4

o S e S e oo G E
AHBL 1,913.82 18.70% | 1,311.81 14.62% | 4, 200. 88 15. 62%
TR 1,607. 44 15.71% | 1,607.70 17.92% | 5,861.89 21. 79%
TR 1, 040. 84 10.17% | 1, 156.77 12.89% | 5,513.22 20. 50%
ik 515. 63 5. 04% 410. 20 4.57% | 1,664.23 6. 19%
hn A 1, 099. 81 10. 75% 765. 83 8.54% | 1,429.83 5. 32%
SRR 855. 62 8. 36% 905. 46 10.09% | 1,595.27 5.93%
oAy J5A4 ) 3, 200. 98 31.28% | 2,814.69 31.37% | 6,633.72 24. 66%
At 10,234.15 | 100.00% | 8,972.47 |  100.00% | 26,899.05 |  100. 00%

MR 5 EERT, 2023 4E & 2025 4F, G AL, Fisk. T LA
AR B JEARL R &80 5 R S AL AR T0%A0 A7, 32 B2 JEUME L 45 A4 ot
FasE, Mo, TTHEHL. JGIERIE S ECERT N, REEIREDY 2023 F GG
WHREZ, WREA R R FEA BT 0, 2024 FRERKR, ARia AR
Yo AT B Sk PV AR AT A 18, DR AR PR AT AR R I, B At ANEHRL
SEFEAMENE L BT, EIRRFSES SR ENL. JEIERIE S A AT R B 2023
A 2025 4F, IR & HOERAE BTE, 3R O I A AERR i E A
s 2025 AFELRIK, HHL, R SARSESS AT EI N, AT RGN, A
HLL S AR 7 A RN A RGN A B o LA SRR R . ML
ittt R, IR ZHR ISR 5 AN

MR G ERE , 2023 4B & TURARH R IG S0 s, 15 8RS
AR BELZ, bRi) o A AR B G 1T B A ORI SR A4 R 3 % 08 2 RURGIRAT
W B, 2024 SEFE, ARIUA FFHIEITRE LG RN, SEURIIA E 44E
KIGEH TR 2025 L, FRiA FIRINIE AL 2 SRS N SR YT
RV 55 AR BRSNS, BT B BRI e A EE R G
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2. WA HIN AR A 7] S RIEMER A O A8 AR B R 75 5 TR i BBl — 3
BE— 2B RIS I 22 SO, LSS AR RS IS Bn i) 28 7] A e 2278 ) EL A

A

(1) R HIAIRIE 2 7] 5 SREA BRI A% A2 B L
2023 £ 2025 £F, R4 A AR T B FEMRERIG M AR E AL AT .

B go/fF

T H 2025 4F i 2024 4 2023
FHAL 1,478.31 1, 170. 43 1,271.57
TR 4,722. 22 3,579. 04 3, 397. 80
TR 1, 366. 47 1,373.02 1, 903. 67
Bizk 627. 29 468. 16 488. 67
I A 116. 84 59. 93 27.13

e AR FEARYE EAA = 5 T BRI AR, I T A AERR S, A AR
2 AT L

2023 28 2025 4F, AR ] RIS FAT MR AI R I e £ (0 ke U 75 5K
MBAREERG AR, Frid KHEMEIESE . BARR S A%, [F2EEARE Bk
RS RE, RPN IEAER R ZE SR . 2023 4R 2025 4F, FREA 7 5 8RN
FT SCARFN G S50, EEAA 7 it s A R R B vy, AN [ R A SR 7= i P i 2 2
R, SBOLRARAZE SRR, Fik, B 5 oA ) 3 2525 fh 45 1
fIsm, S5EMEHSM A BATT M. 2023 445 2025 4E, FRETA TGRS R
PRAST IR 1.97 Jigt/ (B B) .« 1.76 Jigt/ (B ) . 1.66 Jigt/ (£
£), BI-—E FHEI#EA, 5 2023-2024 485 32 E M RER IS0 A 3R
FEERERZESR, 5 2025 M. THEN. S5 EZEMEERIE 1 23 iE
B R, FEFEER: 2025 FLUCKERH ., AR MIT R SN,
BT RN, B R SRS R E AL TN Bk S thReds
RERERE, RIS G, B m AN B S R & g N, 38 2025 R
M bk

H ERATR, FEEME, TP 85k SRS A RER G B 5
K, BARGHA0F:

1) T
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2023 F & 2025 £F, LAENLIZIRCRIAE O 73 RO T -

LR VAR WAGE
2025 4EJE 2024 4FJE 2023 4EJE
KL

K 1= KB 1= K 1=
3,000 JGA R 564 16. 57% 1,669 37.15% 5, 386 31.22%
3, 000-4, 000 JG 1, 081 31. 76% 1,714 38. 16% 8, 189 47. 47%
4, 000-5, 000 7T 618 18. 16% 729 16. 23% 2, 808 16. 28%
5,000 JobA | 1, 141 33. 52% 380 8. 46% 869 5. 04%
&t 3,404 100. 00% 4,492 100. 00% 17, 252 100. 00%

Hi ERPTR, 2025 FFREE, ARIVAFESRIGEMAE 5,000 76Lh EFTHEHL & H
RiEiE, FEFEE Y 2025 FELUSRE R, SRS WIT R 5 I3, METF
SR, B AL O LN E S8 MR bR SR S E, L
FENLRIB BN A Frig K.

2) #ik

2023 & 2025 4F, BERIERERIEB N 0 EE LT -

Az o/ fF
T 2025 4 2024 4 2023 4FJ¥
nE KR | itk | RWR | S| RwR | Sk
500 JCEL R 5,199 63. 25% 6, 932 79. 11% 18, 607 54. 64%
500-600 7G 173 2. 10% 258 2. 94% 10, 798 31.71%
600 LA L 2,848 34. 65% 1,572 17. 94% 4,651 13. 66%
it 8,220 |  100.00% 8,762 |  100.00% 34,056 | 100. 00%

H ERR, 2025 R, ARRUARERIEIIMAE 600 oL EEE Sk b EKIE
WK, FEJFEFDY 2025 FLCREE L, A SRS AT O, gk E
SR TR TR IR IR, SEWR SRR M K.

3) JGIE

2023 4F & 2025 4F, SGIEAZ BRI 7 B IE AT

A To/

KM 2025 4 2024 4 2023 4
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Iz R G | SRR L K di b
1,000 JcPAF 4, 662 61.21% 4,789 56. 84% 12, 339 42.61%
1, 000-1, 500 JG 556 7. 30% 1,177 13.97% 3, 364 11.62%
1, 500-2, 000 JT 250 3. 28% 264 3. 13% 1, 190 4.11%
2,000 JoLL E 2, 149 28.21% 2,195 26. 05% 12, 068 41.67%

&it 7,617 100. 00% 8,425 100. 00% 28,961 100. 00%

W FATE, PRIIAFER A BH SRS AN R R e
STCIREC S S5 MERETR R ERAIE, EE S S H IR R . 2024
SEFERN 2025 SEFE, BRI ARG AE 2, 000 76 LA FHOGRIE 5 HLAHE: 2023 4R
AR TR, EBSZOCRIT A SRR, 2024 FRELLKR, JGIREARL™ M &
LR, JORA TS, PEL PEPL S8 J6R7™ s L3, AT RaZ™ i, etk
AFEFE. PEL PEPL ZE5GAR7™ A F G URAC B 240 PERBFEARELRARX AL, &
HOGTR BN R

(2) JEAEERIAN AL SN 15 00 5 T M ks B AR — 3, RGN BA A
Ve, AR AU B AR (1 2 T AR PR 4 AR BRI

2023 4E% 2025 4F, FRMIA R EMERIE. BRI S, [FREMEE R
RV, R PMNAEEROR A ZE R, B B JFRD R i =4 ) 2/ D W 4
P RN B ERIE 47800 o L S 1 (i o 28 5 % bl

Bhr: o/
FEE 2025 fE 2024 fEJF 2023 HFFE
kL MRS — — —
Rty | ABhER Ry | AR | RIEHH
MVLP-GELM41M-T2-C 623. 71 —20. 14% 781.01 —15. 46% 923. 86
LA-CM-08K08A-00-R 6, 998. 47 -0. 32% 7, 020. 80 —-3.62% | 7,284.73
AEAL LA-CM-16K05A-00-R | 11, 858. 41 0.00% | 11,858.41 0.00% | 11, 858. 41
MV-A3A20CG8 476. 28 —10. 56% 532. 49 —6. 03% 566. 64
LP-0CM-L040GC-A 884. 96 -12.73% 1,014. 07 —-25.29% | 1,357.35
IPC-411B/600W/IEA
MB-1585/17-6700/8
3,076. 59 0.23% 3, 069. 62 -1.11% | 3,103.95
TN GX2/SS128G/H2T
(7200R) /6G/4COM
IPC-411B/300W/IEA 2, 620. 02 =7.07% 2, 819. 41 -3.21% | 2,913.02
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MB-1585/17-6700/8
GX2/SS128G/H2T
(7200R) /6G/4COM

IPC-508-LP02/500W
/15-4570/H87/8G/S
128/H1/3G/4COM

2,327.43

0. 00%

2,327.43

0. 00%

2,327.43

Gisuyine
15-1135G7/15. 6 ~F
T 5t 1366%768/ 11
2 F BH fis 4557/ 16G
W AF/128G [& A 4%
/4 W (1219+3%1211)
/6U/3 i /9-28V fii =
Lt e

95, 454. 87

0. 00%

5, 454. 87

IPC-411B/650W/TEA
MB-1510/15-12400F
/8GX2/SS256G/H2T
(7200R) /6G/4COM

3,626. 99

6. 73%

3,398. 23

LPSC-JG280E-H

3,327.43

0. 00%

3,327. 43

P-SP-207-285-W

1, 000. 00

-1.52%

1,015. 45

=3.59%

1, 053. 23

LPPL-JG25-LST

2,955.75

—6. 94%

3,176. 33

=3. 12%

3,278.76

JeIR

LPSC-JG280C-Q100

3, 008. 85

0. 00%

3, 008. 85

BRI
1064nm—10W- AR
B 8™ 10mm—H % R
~} 280x10mm

3, 064. 85

—4. 08%

3, 195. 30

MH1628X

341. 33

—12. 65%

390. 76

-10. 91%

438. 62

ML-5540-62M35

1,681. 42

0. 00%

1,681. 42

Bk

LS25008A

646. 02

—4. 58%

676. 99

-10. 00%

752. 21

UN-TFA5028L-20MP

476. 11

0. 00%

476. 11

5620101

1, 194. 69

—2.63%

1, 226. 95

—6. 84%

1,317.01

T R RER AN R B B I, B A I =4 N DB
KN EERIGH 5y BT, BRI A &) B R EHE T A=, R 20
—E NIRRT EATAR B 353 i BN 4 43 85 CLANLEAN 5, 000 JTLA I
Bk B 600 Jobh B HITAE 2023 FEFEAN 2024 FE AR A ARG E, BRI

NI

1 _ER PR, SELIAN 53 A5 R A RE 2023 SR 2 2025 G2 K N FEA i B4
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ERI - TR, 5 ARG IRT b AL A AL S 2 H 2025 I,
FAMLS THENL SRS RAORER N P B IR O, Sk HUN 407 B 5 ks A2
AR, FEFEHR: Zroamaarm, 2025 FLORM A, %>
AT LU, ARSI, B SRR I E AL TS AL,
BrI R AN BE &, (R, 2025 4 BRI A0 A 4 e

PRI 2 7] AR T T AR S e, 2B LA L e TN s £ T e
BN TP SR, BekSE B ZOE BARRL S 77 B AR, JeikskBUE
NFEBI NI TR, B BUA T 37 7 g SR A 4R Boer Le T

BT B R K - IR R &K

110
108
106
104
102
100
98
96
94
92
90

S $ N ) i $ o $

N ’ N
PR N P AR A
SRR R G I I A O

Hmkis: L E/NR S IRE,  [FIFEIR

B ERFR, AFFHi H AR SR A FEEE 2023 4F 22 2025 4F K S I
—& FRemas, EEAMETVEARTEFERL LTSS mE, B mih
W& — Mo A BT, B, T30 BN S AR A FER I AN M AR B A R — 5,
RIS B A fulk . 202352520254, FRIOA TR “LI=ell” 518 M FELF
fiti 25 M G5 A AR MRS R, A0 S BRuS 3 13T BRI L 3 45 & A7 1% 0 22 HE R G T
Rl AR A B AR IR A B AR P 4 8 A AFAE B ARSI

3. WEHIN, FRIGATIRIE B AR A7 B2 i VT L 5

20234 220254, AR IVEL AR E B BB SA . N LA i3 7%
FIFIIE % S FoAth 9% A R Bl A 3 AR R AE I 6Tt NAF TR EBLE , #2 BRI 1
AT AR VAR s MO H 2% P 3G JS , B3 IR 7 B AN 44 T H 438
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AFREEEEWRA . WA FRERE L8 mshd, LEARHTR.
BYEEVED), TF S2PR R AR I 4 1 25 FH N B A 2R F
20234 F20254F, FrFIA TR, Bl SAFIZES I VCEE LW T

B JIT0
i H F5 2025 HFJF 20244F & 20234F %
WA B K THI AR 80 A 26, 931. 70 38, 016. 24 21, 737.08
JRAA AR ey < B 10, 234. 15 8,972. 47 26, 899. 05
N TRAR C 5,080. 12 6, 350. 89 8,493. 71
il 1 2% D 382. 32 664. 67 741. 37
1z 9% A E 1,071.50 1,379. 58 1,433.81
E A F 22, 736. 35 26, 443. 27 19, 904. 31
Hh, T -
%;&Egg f; M G -34. 33 256. 18 118. 61
Bt e AR o 5 H 287.51 623. 04 677.95
17 DG I 1,217.29 1,222. 45 461. 56
BEHE R A J 275. 67 419. 58 363. 57
K=A+B+C+D+E
JHARAF B T AR A - (F-6) 19, 148. 63 26, 931. 70 38, 016. 24
- (H+1+])

H ERPR, PRESA TR, BN EA AT B BA VLR .

(M) AR BRI G, S56 B R LA - BRI 51
FEREIE, oFRBMESRTES M EERANRHERREEH TR
¥, BEHBNSHRWARED: %46 FEFR AN R MR &R, 2SR
NN BIER 5 A S Fe ) S i

Lo iR S R B e 45, S5 B S A SR IPE L. BRI TH T ik
PEUCTEOLAE M A7 DTk i 46 0 78 00 1

(1) it IR SARAE ST e 0

2023 2 2025 IR, B2 FA7 BT B EAR R R S AR SR BL IR -

AL FIoT

GiH 2025412 A 31 H 2024 412 A 31 H 2023412 A 31 H
RN

VK T A == K T AR A == K T AR b
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JR AR 1, 899. 37 9.92% | 2,419. 14 8.98% | 3,133.29 8. 24%
FE77 i 377.96 1.97% 330. 86 1. 23% 518.01 1. 36%
JEEAF- T i 460. 29 2. 40% 186. 54 0. 69% 855. 61 2. 25%
ZHEm T B 28. 32 0. 15% 24. 28 0. 09% 22. 12 0. 06%
R H T 16, 382. 69 85. 56% | 23, 970. 88 89.01% | 33,487.22 88. 09%
At 19,148.63 |  100.00% | 26,931.70 |  100.00% | 38,016.24 |  100.00%

2023 fFF 2025 FHIK, PRI A AR ERE R AR, 175
FRECARETE o BRI F)R R AR A 000 33, 487. 22 JiJT. 23, 970. 88 JiyoHl
16, 382. 69 Ji7G, HAFBCARBLLH]I15]79 88. 09%- 89. 01%H1 85. 56%; ARi] 4 F J&
MERE I 3,133, 29 JiG. 2, 419. 14 Ji7GHI 1,899. 37 JioG, AAFHtRALL
B153 5 8. 24%. 8. 98%FH 9. 92%. Firr, AREIAE A R G EL R E Y B R A
FPRI AT 2 S RN BT B AR, HLI 2 R i A7 A — 8

JE o

(2) i IR IARAF B e i 45

1

20234F 2025 S WIAK, AR A AF SRR AR T

BT JiTC

- 2025 4F 12 A 31 H 2024 4F 12 A 31 H 2023 4F 12 A 31 H

A 4 L o 4 L o 4 o
1 FELA 11,777, 12 61. 50% 12, 780. 41 47. 45% 29, 681. 43 78. 08%
1-2 4 3, 639. 82 19. 01% 10, 759. 25 39. 95% 5, 464. 01 14. 37%
2-3 4F 2,685. 78 14. 03% 2,445. 16 9. 08% 2,084. 06 5. 48%
3L 1, 045. 91 5. 46% 946. 88 3.52% 786. 74 2.07%

& 1t 19, 148. 63 100. 00% 26,931. 70 100. 00% 38, 016. 24 100. 00%

2023 4F 2 2025 FFZ IR, ARH) A FAF B RS EEAEPAE 1 FEUN . 1-2 4,
JEERSAE 2 SELANAE IR B0 BN 35, 145. 44 Ji76. 23, 539. 66 JITCAT 15, 416. 94
Ji7G, (HEAR A 92, 45%. 87. 41%F1 80. 51%. 2024 fEAFN 2025 4EAK, FEREAE 2
FLL B S AT BT, FERIRHA R CRIT IR K, 64
VB R TRAH H %5 7 7 S A At 2 A D D e AR SRS, 3 B0 L T ot A A

K.
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(3)

rI7E ik

SEFIAFTRINERT. BN THRTTVE. ERIGILAE, i IRk i 4

D) fELEktrit4R ik

@ PRI AN TR TE

PRI ARIES R B, A SRR S Al AR B E AT R, IR
Bt IR A BORAG AEREI, AR A RS G0 R A ITHE. 2
T B T RS A A5 S R M A7 DA e 1 AT AR BB ) Z BT SR A7 Bk Ay
% HERIAFTINER, AR A R SR T R I R

15

BT SRR AR T

JE AR

PRI A EARE R A EORIE. AL Bk, TENSEEFTR MR Xt
JEATRE 1T AR BL AR A 8% S P AR SRAE F AT REVE RN, AR ERA S
B LR DLAL,  FAh AR B RS 5 AT AR B AT B, WA ELAHE A%
FIT A 7= B0 7 Bt B ik T B AN 2 22 58 Il TR R AR B A Al R B
S AIAR SR 2 [ e 3 5

1E 7= i A
LT
Y

X B AT SRR S MR I T B, T O A R e it 5] A2
BUAHE. TR, WERE G R, M E T, o
RG22 DA RIORE TIUVH A5 5 0 M 0Bl 25 U4t 100 8 5 9 FRTAR SR 21 110 <2
WU P AR DUSHE, X TP VR RO BT, A0 A STk

J2E A5 i

T R 2 ) PO A it 2 S AR AR A 0 B T B 7 B i DA & BRI 77 e BRI
NFERE T AELL AR R, T SEELA B BT RETE R,
SRR FERSAE 1 SELAA I ZEAERT i, X QAT B SR
BT CLR% 1 [R) < AN 55 P A7 ot ) T R DAL 0 T2 B i, SR
FRELEAE, MRS &Y, ARZH OB FIHEE ML UL
RIS 45 2 FRIAR S0 2 10 < 5 T AR DB, X T T ek e o i 1
IR, SRR .

R H T i

B 23 ) R AT it B0 478 2 W) 36 2 7 BB AR B8 SR 7 i AT 87 22 2 ik
PR A R B LIEA . A T it — R R AT VT SRS, et e o O PT AR B
EIF SR IR BT EUAL, XTI AR 8 T ] A I B AR A H e ot 42 JE
JS2 ] AR B EL S K T AR B Z2 U SR AF BBk AN HE 2 . AE B R, R
ST R N AF B A AT AR DRI, T8 H B I B IR AN JE 2
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	一、关于标的公司经营情况
	(一) 相关税收和政府补助政策对标的公司业绩的影响；报告期内标的公司政府补助的具体内容、收入及占比情况；标的公司未来其他收益是否具有持续性，是否会对其经营业绩构成重大影响
	(二) 标的公司生产经营和结算方式，与同行业可比公司的比较情况；结合标的公司经营情况和市场地位，分析存在较多应付供应商款项和预收客户货款的合理性
	(三) 结合未来资金需求、经营活动现金流情况、银行剩余授信额度及融资能力等，分析标的公司的偿债能力；报告期内经营活动现金流与净利润的勾稽关系，标的公司是否存在流动性风险，以及本次交易完成后对上市公司偿债能力的影响
	(四) 报告期内标的公司营业收入、扣非归母净利润、毛利率等关键财务指标存在下滑趋势的原因，与同行业公司是否存在差异，相关因素是否具有持续影响
	(五) 结合行业环境、竞争格局、业务开展、产品市场空间、客户变动及拓展、在手订单等情况，分析标的公司业绩是否存在持续下滑的风险
	(六) 核查程序及结论

	二、关于标的公司收入与客户
	(一) 报告期内标的公司各类业务收入变化的原因，与细分市场需求变化的匹配性，与同行业可比公司收入增速的比较情况
	(二) 标的公司报告期各期末应收账款逾期情况，客户未回款的原因；账龄1-2年应收账款金额及占比增长的原因，是否存在放宽信用期促进销售的情形；结合与客户的结算模式、信用政策、回款周期、应收账款逾期的主要客户资质及经营业绩情况、期后回款情况等，分析应收账款的可回收性，相关坏账准备计提是否充分
	(三) 各类业务合同中包含的产品或服务成果，单项履约义务的识别和划分情况，各类业务收入确认的具体依据；标的公司将产品交付客户签收或完成安装调试验收后，是否仍需向客户提供其他服务
	(四) 标的公司各类业务的执行和验收周期；结合各类业务合同的主要条款、发货至验收的平均时间跨度及期后退换货情况，分析是否存在调节收入确认时点的情形及依据，相关收入确认的准确性
	(五) 报告期内，标的公司营业收入呈现季节性特征的原因，是否与同行业公司可比；各季度自合同签订至收入确认的时间、发出商品到完成验收的时间、验收条件和验收过程，是否存在较大差异及合理性；第三、四季度各月份收入确认情况及分布合理性
	(六) 标的公司前五大客户集中度较高的原因，与同行业可比公司的比较情况
	(七) 与扬州棒杰的交易背景，客户购买标的公司产品的具体用途及回款情况，结合客户的经营情况，分析应收账款是否存在回收风险，相关交易是否具备可持续性
	(八) 标的其他客户是否存在产线停滞或持续亏损情况，相关应收账款的可回收性及坏账准备计提的充分性；标的公司光伏行业客户集中度较高对其经营业绩稳定性的影响
	(九) 结合行业发展趋势和主要技术路线升级迭代，主要客户采用的技术路线和升级迭代进程，主要客户经营情况、市场地位和需求持续性，其他供应商替代风险，业务订单签订、新客户开拓情况等，分析标的公司与各类业务主要客户合作的稳定性，各类业务收入的可持续性
	(十) 核查程序及结论
	(十一) 针对标的公司客户及销售收入的核查情况

	三、 关于标的公司采购与存货
	(一) 采购外包服务的具体内容、采购金额及供应商情况，是否涉及核心技术外采
	(二) 标的公司主要原材料是否存在向单一供应商采购或从境外直接采购，如存在，分析是否存在供应商依赖、原材料受限或其他境外采购风险
	(三) 标的公司各类原材料采购量与产销量变化的匹配性，各类原材料采购结构变化的原因及合理性；报告期内标的公司各类原材料采购价格变动是否与市场价格波动一致，进一步分析采购价格的公允性，以及原材料价格波动对标的公司生产经营的具体影响；报告期内，标的公司采购、营业成本及存货的匹配情况
	(四) 报告期各期末存货的库龄结构，结合各类存货的性质、跌价计提方法、库龄情况等，分析存货跌价准备的充分性；库存商品和发出商品是否有订单支持，期后销售和结转收入情况；结合库存商品和发出商品的变化，分析相关收入确认的准确性与成本结转的完整性
	(五) 结合标的公司业务类别及特征，分析存货周转率低于同行业可比公司平均水平的原因
	(六) 对存货中原材料及发出商品的盘点情况，是否存在账实差异及处理结果
	(七) 核查程序及结论

	四、 关于标的公司成本与费用
	(一) 标的公司各类成本变动原因，与收入变动的匹配性及依据，主营业务成本构成与同行业的比较情况及差异原因
	(二) 结合公司运营模式及业务类型，分析成本的归集及核算方法，关键环节对应内部控制的有效性，主营业务成本的完整性
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