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E R VMR WA AE S0 2 s

2« RAT NDIRIE B2 SRR B JBAT T 56 & T4, BIFF G ARSI
HIE o

LI RBBBRBINE, KITAZPMERIAGERIMNERIELRN, HUSE
EFR ARSI R EAT 1998 FEXEIES X F AT £, 2008 3547 E NASDAQ.
2016 £ & EEPFRTERFAE L HM NASDAQ B . MRIBRETERE, BT
EPHEERIFEEIEZERITHE 4780 AT, Forebright Smart MEBEHEZEHE
2170 ATt EAETBEERE T, H 2,220 AXTHERRITERNTEEET
¥ B 100%BZ I A F] Silver Spring &, WUFEEIIERNIFE 100%R ALK
SAELERIT (FED ARAFARBNEI 15884 AT ARMEHFREANR
UEE, Silver Spring 2F 2017 £ 3 A 24 H¥ &R ELRTE, BERNFERE
Bk, RAEHBREY, THRESHIE, FEINLEERBGXME. 55 2500
J71EJTH Forebright Smart 12, ZFFIFABEAEI[F) Forebright Smart FYSIFE
F 2016 £ 5 B 30 BERIMET . ATTRBRA T EIFH B IR N LA Se4, 2016
FIL2RAZE2017F 48, ZTAHITT —RINRNZED), SRATFRAVEE
EEFREEN LT ARSI AR, Forebright W& HEEFRIEFE £ 1T AHIERS AR
o

BEITARE: (1) ZFEFR S%ALEMBRRER; (2) T EmERAaHE
Xl &5 ERR. FNOF WEERR , X5 IS, FELEHR, 265G E
ARITANEIBRARBZANER; (3) ZFREFIA YUQING JING HBELITA
BRMBE EEERR. FNOF REZRRMMLENY, HE&EFEEFR. FNOF i}
M EEER AR B RMEE M YUQING JING REFEMLITARS

8-3-23



MIEE; 4) 45315884 AT ARMERGFERMAKER, ARINZIERE
ERTHENAOMSEMEFREEEER ; (5) ZETITHEZELRITH Forebright
Smart BIFKIERZHERIEAR B EKIE, ERFEERIRS, EBUEEERHE
MEITARBEREEERER, £TAREUIEFRTEEHBRRYS;
(6) ZEABRIEEILINHRIARA 2016 4F 12 A = 2017 £ 4 BB & 1T ABRIREE LN
BEFBANERE.

HRFNAMEZITARID: (LD BEiREEEEHLRER; (2) ZRA
BT IR PR ERMNIER . RERSIEFRITRIIER, RIS, BRANEEiL
RO RRINCREBRIFHNFEARSHMEREAXINLEE |« Flk &
MR RF AR EMEATEM S HIRLE .
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(—) FFERFBS% U LB RGN

MRYE AT NP AERIAE G AR TR e R R ook, TR, B & (5
SMEHEE ), FHEARFTHRITERERSIEHEEARRS (hitp:/gsxt.gdg
s.gov.en/) i, AR AEREWAHEH, FH RKATA5% LA EBA 2R
BIETTFHH . Forebright Smart. S5 [H PR HORETE, HBAULE M 55
LU

1. JEFHB

(1) FEARFHR
B W LT R AR R A IR A A
&L ] 20164FE12 H21H
B 5,000/ 7t AR
SR BT A 5,000/ st A
VU SR 3 AR R 0 Hh I 1T R M OB 16851 LR BLIX Ip A/NX B 2015 A =
HEEREAN By
FEMS XM
5RATNEEWS KR H5RITANFEEW S A5

(2) R #
TCF I ALLE RN R

5 | BEES | HEHE i) R e ERATNRERFR

1 ey 4,950.00 99.00% | ARAT NSKBrizhil Nz —
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F5 | BREEY | HEH Gim) R e ERATNRERF

S 4 | A . H 7k S
) e 50.00 1009 | HEAT NSRRI —$U4T )

A
&t 5,000.00 100.00% -
2. Forebright Smart
(1) ERIFN
A Forebright Smart Connection Technology Limited
JR AT [ 201545 H 26 H
A W 1%

VM HLAN 322 | SUITE 3720, JARDINE HOUSE, 1 CONNAUGHT PLACE, CENTRAL,
PR R HONG KONG (F#H ISR 37 1 5aAKE 3720 %)

J 2R A K Smart Anchor Holdings Limited $ 1% 100%
FEMS (R QAT el
HRATNEE s el A

(2) LS
Forebright Smart A S5/ 0T -

5 AR R BB (B Eedidand]
1 Smart Anchor Holdings Limited 1 100.00%
41t 1 100.00%

(3) Forebright Smart %2 I 2R 3 A5 B0
1) Smart Anchor Holdings Limited

# 2 2020 4 3 H 31 H , Forebright Smart ¥JM— % %<& Smart Anchor Holdings
Limited, HIEARREHLAIT

A Smart Anchor Holdings Limited
JR AL (8] 20155 H7H
CRATIRA 1A%

Vistra Corporate Services Centre, Wickhams Cay IlI, Road Town, Torola,

Vi 4t VG1110, British Virgin Islands
HH Pk T
J 25 K Forebright New Opportunities Fund, L.P.# /% 100%

2) Forebright New Opportunities Fund, L.P.

% 2020 £ 3 A 31 H, Smart Anchor Holdings Limited [JME— 4N
Forebright New Opportunities Fund, L.P., HIEAENLAIT:

INE) 2B Forebright New Opportunities Fund, L.P.

DAL 201446 A9 H
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T c/o Intertrust Corporate Services(Cayman) limited, 190 Elgin Avenue, Grand

Cayman KY1-9005, Cayman Islands

AN FNOF GP limited

Forebright New Opportunities Fund, L.P.ANE & [ AR S8 RHS 2 1%
BHLH . HFE Forebright New Opportunities Fund, L.P.[{J& 14k A4 ¥ Intertrust

Corporate Services(Cayman) Limited H E [#) { CERTIFICATE OF INCUMBENCY) ,
B 2020 4F 3 H 31 H, ARG NG SNHI/F S HARNSERA
WR AR BEINF R AT, BAREHUTT

H B

AREIK AR - &
Allianz Leben Private Equity Fonds 2001 6.99%
GmbH

. ! : REREEHANM, BT T
Seine GmbH 1.50% 1 A e
Investitori SGR S.p.A. acting in the name R OR AR IR AP
and on behalf of Allianz Private Equity | 1.00%
Partners IV Fund
Alplnvest  Partners ~ Primary  Fund
Investments 2013 | B.V. 14.96%
AM 2013 Primary C.V. 1.47%
Alplnvest  Partners US  Secondary
Investments 2016 | 1.85%
Alplnvest PEP Secondary C.C. 0.73% VAEINEs 4 3%}l N R ese > KT B
AM 2016 Secondary C.V. 0.06% HIRLSE AR B AL T A 2258
Alplnvest Secondaries Fund VI C.V. 1.87% R 11 AN ES
Alplnvest Secondaries Fund (Euro) VI C.V. | 0.24%
GGG Secondary 2016 C.V. 0.08%
AP Fondo Secondaries C.V. 0.06%
Alplnvest A2 Investment Fund Il C.V. 0.09%
Alplnvest GA Secondary C.V. 0.02%
AVANZ EM Partnerships Fund, SPC,
acting solely for and on behalf of the Core | 1.25%
Segregated Portfolio L o e
AVANZ EM Partnerships Fund 1, SPC, S HAL TSR IEH) FoF BBt HLAY
acting solely for and on behalf of the Core | 1.00%
Segregated Portfolio
Axiom Asia IV, L.P. 5.00% | TR AL AL FA SR BT 4
Eagle Asia Fund II, L.P. 1.50% | SEBALTRTINYE M) FoF BB ML

. . 0 MSEBEAESE T ERETHE, K

Emerald Hill Capital Partners IlI, L.P. 7.49% T Hb X (LS 4
MPEP 2014 SCS, SICAR - Asia|,q 0 | .. N ‘
Compartment PETD | R B BN B AN R A A R WM
RWB Special Market GmbH & Co. China | o <. YUE RSB R G WA F], KB
Il KG ' BOETEE G JE R, (R BRFA S R 5
IIQ\/WlEGSpeciaI Market GmbH & Co. China 0.32% SR S IR BT 3 B A B
Lion River I N.V. 12.49% | BLEBAL T2 R, RN EE DU K AR K
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Tl grElaE, BAREERC
BF S S 10 KIRESRBIZ A1, fE 4 ER
KM 50 A EoT e fREsnL 55

M SRS, H A A

National University of Singapore 8.74% = R
y or >ingap MR SNUPS il

FundPartner Solutions (Europe) S.A. for the o
account of RP Institutional Fund - Private | 1.87% B RMR R RE T S E B AR,
Equity 3 SR T- A1, fE48k 31 MEFIA

PineBridge International Private Equity 0.75% NER

Portfolio I, L.P.
B E PRES: NS R T A T,

Haitong International New Energy | Limited | 3.50% . _ o N
J o ° | EEEE T R 5 1T(HK.0665)

R B AT IR A R B 4
Yellow Sea Investment Holding Limited 5.00% PR AT, T ERR T AR 5
17 (HK.2799)

Randolph Street Ventures, L.P. - 2014-25 0.25% IRERERIT =25 T B R e 4

AL TN — XK IRERAF, i

Kin Sang Company Limited 1.25% R
9 ompany R > ¥ i v
A R INF] - i 0,
Funland Development Limited 0.25% ?Ii%\&ﬁ 47l - i Zhang Yongli 100%
F
AN P2 A= i
. . M B AT - i Olivia Ouyang
Meili Group Lim .25%
ili Group Limited 0.25% 100545
AN RINF] - 0,
New Dimension Ventures Limited 0.12% ?Ii%&ﬁ A - 1 LIU Hongyu 100%
F
Forth Rise Limited 450% | M ASRBEAT - I ESE 100% 5
N YEO Chee Kean ¥§/ix 50%), Phoen Tiem
Wateram Capital Limited 0.02% Lay 1% 50%
Greenfiled International Limited 0.25% MANBT AT - H e 100%5EFE
LIANG, Xiaoli 0.25% NN B
Highland Global Investments Limited 4.00% Forebright 4% %% [4] B\ 2 7]
Forebright Support Limited 1.35% Forebright 4% %% [4] B\ 22 7]
At 100.00% | -

3) FNOF GP limited

# 2 2020 4F 3 H 31 H, Forebright New Opportunities Fund, L.P.F¥)5 3 4 1k
N FNOF GP limited, HIEAEHLAIT

2 HR FNOF GP limited

F& ST ] 201445 H 12 H

ERATIBAR 100 Ji

VE b c/o Intertrust Corporate Services(Cayman) limited, 190 Elgin Avenue, Grand
Cayman KY1-9005, Cayman Islands

HH Pearse Griffith. M7 %%. Yeo Chee Kean

JBEIR AL Forebright Global Limited % 100%

4) Forebright Global Limited

A 2020 4F 3 H 31 H, FNOF GP limited [J"E— %%~ Forebright Global
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Limited, HIEEAFHRUT:

R Forebright Global Limited

JSC ST ] 2016 £ 11 H 14 H

CRATIRA 29 ik

I Vistra Corpp(ate §er_vices Centre, Wickhams Cay Il, Road Town, Torola,
VG 1110, British Virgin Islands

o Bk, EE

JI 2R A4 ik Take Success Limited $/1% 58.6%; Greenfiled International Limited 5% 41.4%

5) Take Success Limited

# % 2020 4E 3 H 31 H, Forebright Global Limited flX %<2 — Take Success

Limited J&AH ST «

ZHR Take Success Limited

JR AL 8] 200844 H 22 H

ERAT A 11

VE Vistra Corpprate Ser_vices Centre, Wickhams Cay Il, Road Town, Torola,
VG1110, British Virgin Islands

HE I

JBEZR A4 1 B 100%

6) Greenfiled International Limited

# A 2020 £ 3 H 31 H, Forebright Global Limited fJ{ %<2 — Greenfiled

International Limited JEAHHLAI T :

ZHR Greenfiled International Limited

JRAL 1] 200844 H 11 H

CRAT A 1

VE i H Vistra Corporate Ser_vices Centre, Wickhams Cay Il, Road Town, Torola,
VG1110, British Virgin Islands

HH 75 5

B AR B -7 22 F5 I 100%

7) el A B

A 20204F 3 H 31 H, 2033 Take Success Limited100% A, M-t 2E
7 Greenfiled International Limited100%AX A, 258 Ml R FEAR BT :

Mg, B, 1961 FEHIA, WORFNE EFE, HA AR AT EIX K fE i

B AR T AR+, BERAZWE BN FBRAEE A,
A HAUETE LN TR 55 SR A R ISR 4 2R 56 9 R, SRUEN St iER

PO R B = B 5% . 52 7 HE F T Forebright Administration Services Limited,
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{THR T Forebright Capital Management Limited.

Bk, 55, 1967 A, PEER, BAEBRAATEIXKBEEA, B
VO & 5 e 22 B S, o IR o T e A B e v R L B L, R A HRIE
I SN BT 55 B Lo IR0 4 8 B0 9 SR, SRUE M F il - it = W
KMFE =g 0SS . 2 H T Forebright Administration Services Limited, {THH
Forebright Capital Management Limited. F/aJE N AFES, T 20174 5 H 26
H &

3. &BEER
(1) FEAEN

ZHR Jinpan International Limited
JR AL 8] 1997 FF4 H 3 H

E A %@ Ji 50,000 fi%

ERAT A T 1K

T H A EE A2 FE | P.O.Box 957, Offshore Incorporations Centre, Road Town, Tortola,
ZEH British Virgin Islands

% 2R FNOF ¥ 485 E b 100%H5% A
FENS DOPAER S
H5RATNFEELS

HRATNEEWS A

(2) JBERL &
% [ PR B AL S5 A A0 T

Eiaci B ARBHR EEBBH 8O Rz
1 FNOF 1.00 100.00%
it 1.00 100.00%

FNOF FME— B R N KAT NS BrfEHI A2 — YUQING JING GEFIH) -

4. WREE
(1) HARER

ZHR WK CFED B Skl CHIR &1k
G—H 2 EHAAE | 91350128 MA2XYPNP51
[DRASE: ! 201741 A 24 H

VEMHAN EEA | SFRGE S X S&HE R XS EEF L 6 55 E 511 F-4617 (4
ZE B

Al 2 HIR Ak Ak
PATHSEKN i TG
Ak HARR 20174 1 A 24 H £ 206741 H 23 H
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FRUETF RSB I 5 AR B A R MRS . (RIESE At E R
WLH , SRR AR HEHE 5 0 n T A E B

J=2m

i

N

IdE| If

H

T B A TR, T HAD SR B i B
=R S sol=2N |14

;ig*ﬁmﬂﬁ AT AR5

(2) HRFFE AN M

g AN | HEE B | mE A SRR

1 i ik 2,915.00 67.27% NN ESERRE IR —EUTEA
2 2RI 1,418.00 32.73% NN E SEBRERIA—EBUT N

&+ 4,333.00 100.00% -

(=) B4 E TR AR b &85 E bR FNOF B BN, BFEEE LS.
FEZLEHE, REFEANRIT NEABRARTEHNBR

1. & EE

SAEEPRT 1997 4 4 A 3 H T 8@ 4R LB S, ShRAT A4 Bl
i, T 1998 4% 2 AR EFARA ST (AMEX) EHizc %, 2008 4F 9 A=
% [E NASDAQ, 2016 4F 4 A7EE NASDAQ BT . KAT N B LM BRI,
S5 E PR E N RAT NBEA LT 4k, B S T 2 R 38 46 7 i B
H 2018 5 5 A F#HATSE Rk AE .

AR 05 E bR 5k, SN, S EREEESEHIRT .

AT EIG
| 2019 £ 2018 £& 2017 &£
J<8 7 e 9,634,318 9,363,178 13,086,247
HEEr= 3,365,344 3,143,263 4,273,932
RN - 66,490 10,984,469
EALER] - 7,367 952,814
eI 222.080 -1,204,677 60,375,032

WM, SR EPRAAFIE N BAT NI 2wl R A B3 IR T -
2. FNOF

FNOF T 201445 9 A 10 H T3 @ 4E /R 58 BvEM, /& st &85 B R A A
IS BVI 4K, BREFE SR E PRI, AFESLRTAE .

I, FNOF AMFAEN AT NI A B FH I T -
(=) EhrEHIA YUQING JING :8 RAT Ntnild PR FNOF &
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L EAMIR B ENY, 454 EEPR. FNOF MR 2 B RS
Fomixt YUQING JING REFFAIET AR e

1. SERE#IA YUQING JING #F AT Nk 4@ d &R FNOF &

RAT NSE2FrEEH AYUQING JING G 323%) it &k E bR, FNOF#EH K17
NI 9 JR R B A

(1) <% [ AL AT A St 32 AR FNOF I 132

20144E9 A Forebright Capital Management Limited ¥ 37. 4= % 12\ & FNOF,
201641 H 1 HFNOF ¥ 7. 4= % T2 7] Silkwings Limited, 201651 H 18 HFNOF I 4=
A5 5 A Forebright Smart. 28 1WA SIZi 4455 ] B RS A4 7T 158 37 1R S ) 5 2 56 il o

(2) & EbrAA IR TR

20157F9H15H, &BEPRILEIR A4 EE. YUQING JING  (3EFiE) M
Forebright Smart$i H () 3 213

201641 H24H, FNOF K& H 4 ¥t /A ] Silkwings Limited, 545 E Frasil
B FEM TR ARHE P IR TR, e 5E RS Silkwings: Limited S5 8% E
bR FF, s B BRAE N B A7 SR BN FNOF A B - A F

20164F4H18H, &BEFrEAMTHRAE NS, A EENASDAQISEC
PACIBTTHE. RIS EPRRAA TSR, An RS ZELT.
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- YUQING JING Forebright
B T < s
L CHE 5D Smart
| 64.63% 7.37% 28%
FNOF
Egab
100%
G [ B
GeftrhE [ A00%
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(3) KAT NLL 5 BE R PR R i

20164F12 7, ZEim 55 F e R ER N RS T TR, (ENERARE
Bendl; 4A, TFERESRNEREE (BBEAED) , RNEREHFE
4445 TR 35.29% 1% A LL9,625.59 5 T #E ik 45 o %% .

201751 H , FNOFLA2,746.10 75 2 7t IRl W 28 £ i F A FNOF /5,746,282 1L i 1
ZIRIEIASE G, ZEEE. YUQINGJING (353D « Forebright Smart$#45 FNOF
B B 4,777,448 . 1,200,052 1% F114,559,248 1%, 5 ik L7 43 1) 9 45.34%
11.39%F143.27%.

201753 H, wFEHRESEBEREE (BB , S E bRk I
FF 2545 TR 23.52% Y B A R W 254 LA 1,499.90 /3 e N 36 T4 b 45 e 4% o

2017441, 4:#%[H br SForebright Smart 258 (ALY , 488 E bx
W HFRA 45 PR 32.6 1%/ A LL4,049.86 5 3 To A k& #1145 Forebright Smart.

201745 H , FNOF/)71 LA2,283.10 /3 35 Jt~ 3,748.86 /3 32 TG XY B e 2= 7E
Forebright Smart:i45 JFNOF]4,777,448/% . 4,559,248 /B 5

IRFNOF M [ e 5E i 5, 253&3E. Forebright Smart A 455 FNOF 7,
YUQING JING 554D HCAFNOFHIME—IE AR UL RAT NN bl s
I S0 C AR IR, AR AT -
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Forebright Smart Connection
Technology Limited

[ YuQING JING (:4%%) |

100%
| FNOF E & M Investment Limited |
100%

| Jinpan International Limited |

: 99% | | 1%
b AR
AhATEEAALE R |
50.49%

26.00% 14.14% 7.37%

| #asaessmas |

Zi b, YUQINGIING (i) it 4% Er. FNOF £i KAT AN it 3=
LEFEA: FNOF J& 5 4 8% I brfh A AL I AL i) BV Ak 6% EBR A 1L
BTG, FNOF &% #=ReBEr, HKAEFEEEZ. YUQING JING (FTF
J&) 1 Forebright Smart; KAT NRERAZEZLMINS, KAT N LRIz AL N5
NEARN, FIHE T8N AT N RREE RN, iR AT N SRz sl A
YUQING JING (353 ) 95 E £, R G AR BY HAE FNOF AL, B id i FNOF .
<% L B IR) B AT AT N IRAL

2. 54L& BEEFR. FNOF M kil £ B EWE T WXt
YUQING JING REFH W EIT ARG IR E

4 BV 144 )i 2555 firConyers Dill & Pearman (Cayman) Limited H! B i3 &
W5 4455 18 B [ ME — % 2R IFNOF ( “the sole member of the Company is FNOF E&M
Investment Limited whose name changed to LI Capital Lted (the “Shareholder” )”),
H201745 H16H i 24, FNOFIIME—K AR AYUQING JING (35%3E ) ( “since
16 May 2017 until the date hereof the sole shareholder of the Shareholder has been
Yuging Jing” ) . #E, YUQING JING CGEFE) &1k FNOF100%/5 7},
FNOF&EFF A &R E Fr100% 843, EIYUQINGJING (¥ 5% ) it FNOF. 4
BEE B i A AAT NI BUR ESE L 15

AT N3 IR P AU B S T I [0 AT S T 55 2 8 1 T Fp B AR R 5 B Aiolle

I
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HERTE, EABEMAEHFRERE, RITANCT20174E4 H24H WA Kk 55 &
BB R A AR B I R T AR A R

KAT NSRBI AYUQING JING GiFiE) T200747 H Bk H H & . F
NEREPRAR, CIEIR755 30, 375 CHA XHLE T-20174:7 H 6 H 7E [E F 4L
BB JR 1 P A8 A3 T AR I T VL A A [ B A R R U B AL R e AR AR R AR
FIAMC AL . 201846 H29H , YUQINGJING G52 [ B 4348 58 f) F A [H
FANE BRI F A o R B T AN B E R B d F-42 . Rk, YUQING JING
98 ) T4 HRAE SR E At FL A 119 405 [ B BB BUAE DG 050 ) [ 5 AN B )
HERE B oy SR I EL T AT AL

MR LRz AJING YUQING G557 ) HH 7k 1K, LI Capital Ltd (1
Fi4: FNOF E&M Investment Limited) “fEA4#5E R —R R, HEEE 4
5 bR B A 32 R LSRRI, HBORIEA A, AEERT R AR B
DAL AR RAL 25 2 HE” . “ AR SR LI Capital Ltd K 445 [ B = A6 AT ] A 4
WERA Sy, AN KL A i B 7 AR e, X il B Sy 3 ) J5 SR A FELAH 12
PARETTAE, FRIGEE s i g < B R R R A PR A B I R R (D 7

Zi b, AP, YUQING JING (353i%) it FNOF. &% E Frifa Kk

AT N B A B 35K T, Halid 12 25 SR AT B0 54T NIRRT 78 55 46 56

AMEEAC AR SF S I, AT N AR N3 C 42 A SV A REE A ) B 50 R

PR 73 BEAH R T2 BRI, 22 2 2R AN 2 52 [ 50 S E HLIAAS YUQING JING
(T R BRAT NI BB

(M) 43R 15, 884 Hom AR MM R EMAEL, ARNAREETE
JBAT A R SME B AR P R L R R

1. 43RG 15,884 A N R e M BaE LR

GARFTRIMIZ A RAT NRHELIR S GRYID A RA T THEERT O
E) FHRRATH CEWIFRIER) . (1) 458 1009977 [ (& WIAFakA7 )
Y, FRAN (P& RGBS CGRYD BEAFRLA, K5 H
5992030120099092-000001, fFANH A 201644 A 7 H, 7N 14, 2HHAN
201744 H 7 H, FFKEHANNRT 7,854 Jigt, FIHN 2.625%; VLK (2) 4
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591009978 1) CEMAERAERY) 2058, AN (P4 RAOKRY GRIID #5
HIRAF], TKSN 5992030110098894-000001, fFEANH N 20164 3 H 22 H, 77
W 14, BB R 201745 3 A 22 H, fE3E&HANANRT 8,030 Ht, FlFEN
2.625%. IR R T CGE I AF ) S e SOy N IR T 15,884 75 7T,
HIEME “Ops” iR,

2. WORSMIRE FEBATHENMAME H R F R H B E

% [ PR A AR S — TN ARAMNGT o 2= I A A0 Hh B AP AE — 2B 4R 6
AT T AT 1A 25 7538 100% 357 A 7] Silver Spring & 5k (192,220 /5 676, AN H128
HILEEN100% I A Al LR SRR AR1T (FPED ARA R (BUTR AR “He3k
HATHE” ) G 1115,884 15 70 N R i @ A7 SRR M ARIE 4

(BBEHAINECEFIEY GLKR[20141295) #E: “HE HEAZAT
NARSMEE RS, R DL RUE SR B N RAME D . R AT, BHIRA
M I H B R e Bl Atk 7 2 1) AN R s A DRSNS AH R B A o - BB T =
% WARMEIT N AR AT R AT 55 NI BRI 57 45 8 AR HE AR JE
A5, RN TP AR E I T4 7

MRYSLLIR 0 HE SR AR AT 58 T N RSN GT IR RIE By, HESGARAT op DX %2
N DRAMBEAL 55 4% _E R VA SR ) AN Ryl e B 4 408 2 28 A DRAM BEAH 5
e

2017 % 3 H 24 H, Silver Spring T4 ik 2,220 75 3 oMl #k IR S RAT &
AT AL e o AR AL IR SR BT T W ARIME F I WHE R, [ORBE
AR I CURRR, RRAERIEY), HAEM4T b EE 42 1 m sNC Rk
5 T ZEE N ARIMEAL S5 R AMB LR ST AR E 2 10 -

ik, APy, ERARAMTC BTN SNE H R, £ I ARG
AR E -
(A FETXTEEBITM Forebright Smart FEER IR LHE KRR T &K

R, REFERHFS, BEUESTHFERRAT NBA HREHEBAER, K
T AREWIERE R BRI S
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1. FFEEIEForebright Smartft)2,500 /7 & 2k FIRIR

20164E5H, 2=z X} Forebright Smartff)2,500 /5 3£ JufE sk, HFNOFfRZEE
izt [n] Forebright Smartfi8 . FNOFAR S Gz 200 b £ 51 1 58 4 SRR T 4455 [ B
SFENOF 321, HARTESLW T : 201644 H 257 HHIA], RAT N m) 4% [ by S A
A B £1119,529.23 15 76 (H1473,003.68 /3£ 7T) 5 [H) I 445 [ B [5] FNOF 3+
IR ATE3,000 /53570, %I NFNOFACZE 52t 7] Forebright Smart {334 £ 5k %
SRR

2017411 , FNOFLA2,746.10 /3 3% 7t [al ) 2% 5 38 5 45 FNOF (15,746,282 1% I 4y
(LR R FRFNOFES — R [El) 5 201745, FNOFLLA2,283.10 /5 36 o [al i 4= .37t
Fr A FNOF I 434,777,448 E4y » IR Ik, FNOF R 71 2% 76378 2 A A 473 [ D 28 € LA
R FRFONF A KD 6115,029.2 755 76, 22 i X FNOF#12,500 /7 36 Ji
FOE L HEFIFONFRR 03 [T 3k (1 77 L IE,  HEFH0 IR 5 3K05 IIFNOF 473 [l T 3k
2,529.20 /5 £ Tu 7 SRR T S5 E PR FNOFI 7341,  BARTE L R 20174F1
HZE6H WA, A &) 1) e E bR s AT N AT R 6 1417,679.32 Jiot (#7472,556.68
JiFET0) , IR 445 [ B M FNOF 32 A4 4 413K £ 11°2,529.20 15 3£ 7, 1% U NFNOF

(5] g 25 5328 e ) 8 < RV
2. FRETETRERRT NRIMIE S RIE

R 4 22 A 35 AN RF A 100%A 73 1) 22 ] Silver Spring FIERATI K, 2= EIm 218
HESEARAT N IRAINY2,220 15 36 JC I B2 &R IR I R

Bpr: JIET0
TS RKIR &M
FNOF 25 — !X [RI W SZAST B A7 [2] T R 1,942.44
ZEXEANEER S 277.56
Bt 2,220.00

FNOF 25—k B I A 2,746.10 FH3ET0, FRANER %28 Eim it ,
% 2017 4F 3 A, FNOF [A1 2= Em AT B I At 1,942.44 JisEot, %4k
VT &2 EBr% ENOF 041, BRI S0 F.

KFAZBEFLFATNRIME B SRR, ZEm BT S 5KER, B4k
WERIT: RN NGRS E FRFAA AL 3L 4 55 4 DA K Im) #2236 4R 47 A1 Forebright
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Smart K 155 SR IFERI VA AR, ARl A N RILRE SR NS HE SR, 4h
JEERDAR . O, ANAEAE LA RS S 35 R R i 0 BIR 2 w1 A7 H o 17
Ty ATEAE NG T . BAMCRE . TR IR AN R 2, A A7
FEVRA S e TEN Sy, R BRI R 2 Gy sl ORI gs A0, A
IR — VR ST, R E 45 1 e 4 A e R A PR =) 3 B 453
NG I DR

3. AANERERBFEHMRRY S

FR¥E Troutman Sanders LLP HH H ({352 W4, BR‘5 Micheal Silverman ¥ 1f
Wb, A BR R PRI AZEEIE . YUQING JING GFFiE) VA il i
NG AT SR A AR Yy ( “there are no legal proceedings pending or

threatened against the Parent before or by any United States federal or New York State
governmental or regulatory commission, board, body, authority or agency relating to

the Going Private Transition or the Nasdaq Delisting” )

(FN) EEBBELLM UL 2016 55 12 A& 2017 4 4 A BRI RAT NBAUEE
It ERBRRER

REE KA AL (HMRHE BT AR TR M)  FNEED . 9Bl
SEAESORAT NI, 20164E12 H 22017454 H AR, KRAT NRA IR AL,
FER NP RAT NN BB, 4 RAT NI B 54 R [R5 Y, AR SRR
Bk AR B IR .

5 fisf 18] I SEP YR

R 9,625.59 11 LB BB FA & | oy o
1| 20164 12 A ﬁ%ié;} 3159223/05)1;175 RRUERNEREREE | b

TR L1 25 76+1,499.90 /5 7052 14 e E bR

2|20 | petr e ntinm 23,5200

1 ETT+BUA

Forebright Smart DA 4,049.86 73327052 154 15 [H

SO OTEAR | e b I 32.61%0

BEAE

R, 2016 4 12 H AL, 2017 4 3 HIRBUELE, RKATA
S bRz i N2 R AR B8 N WL B I A R e F B2k e A SR E bRE i
R AT 58.81%MAL, J& TR —4il N B iL, 52 M iRk4E & DLIZ SRR
FEALVE T 1 BLERANB SN R, JFLRE T BRSO 1L 5 IR HE 5 A DA R a4
SMCH ST T A SEBRIE S, BRI (1) 2016 4F 12 A BB LEE i R 2
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N EEFFA R 35.29% BB A5 A IN_EZ R LRI e 1 NS AL
Ao (2) 2017 4 3 AN FEON 1 R Tun Bz RIBUFALRS K K N SN R .
AR AU LE AR 2R U7 1) CARIE A SRR 0 S 55 T2 A0 1T SR L R

ERBRE AL, 2017 4 4 ARBURAE, RERE PR FNOF R iR
Forebright Smart 5 M [f] 2 5543 1) 24 =] I BOE IS 52 1k 2455 B b F5 T e 58 BR 1Y
32.61% AL, AR N EIERFE A FIRAL UL A& T [F]— 25 6] T A
Feik, NUAE Z 2w BRI 2 Se B RE A, PRI OB Lk AL FAR O B2 5t
FRIPPAG BURE) PR 23 ] OB A A R PP (L 58 W MR o I BB LEAR 5T
CUARYE A FIE R R0 A SRR 55 8 Bl I G0N S S

Zr b, EIRIRBURALAAS Z2 A 0K, 1 E R NIRBR AT NN 280, s
RAT NAZHIB B AN 5T Y, EIR BB b ik & 2, B R BB AR
RIT CNRAT RGBT TN, S RIFHE, AAFAER t i
B AR 28 2

(B AR AR LS RMER. REREETIRITRRER,
BEAMBE B AL R A R AN B B SABI R IR B AT A REE K4
CEHE. Bl SAMNIESFER. BRI FRIE

1. AERMKERE

19974F4 7, &b br T 98 @ 4E /R st B B E M G, 22, YUQING JING
GEFIE) B B 5 F R 0% B Br AT I8 ety . 1997
6 H 405 I BriR FEH UE L p S AR AR IR, BULRAT AR EEAh BT
A FELM O TR Bt FIRET, O A RBUF R TN A R [1997]47 5
g O NRBUG G T SRR m S AR R R 88 & F. ERMHE) , If
MR T RN RSERD E b 4 5 AT ) (HES: AME HEHK A
[1997]00015) , EFINCEMRIEHEE »READHRHER T (IMNCAEEE
TCUEBY A R AT N TR SLI 03 1 ANC B IL F 48, 20174E7 H , 22 &% YUQING
JING GEFIE)  wArA. Bk, 552t i G55 E by SR PR 4% 08 ¥ S ifg
P AR AN AR A AR T B e A ABEAMR B AMEE L.

2. AEFEHIMITTIR
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(1) 20164121, JoF#t¥iLL9,625.59 i i Z it RN & ft A &8 H IR
35.29% A - Ht IR, 2016412 H29H , #1117 L R N &5 IR /0B 1w
R FIL . 201742241, g 01T N RBUR A & 2356 BR AR AR 58 /0341 v
BN AR TR (T IHHKIMEE £ Z2201700021) o S0 BRE F IR R
EFIT P EARAT B G PR A wig R 047 p B 7 ANEE D T 48 e DU
B PG E 4N T B3k

(2) 2017411, FNOFLA2,746.1075 3% julnl iy 2= 53z #7 FNOF 5,746,282
I o BT IR FNOF [ ) 2 75378 1) s A 5% < S U T <5 A8 A BRI 2R 4% 16 o 1)
2o KRR RAT NSRAE R R o 2L R A R BB TR, A IR ) AR 455 [
3% P TR 23 21 S BRAT I BB AN R S AT, R O BRA AR M BT AR B JE A7 4K
LS 55

(3) 20174E3H, JLFHFELA1FEILIN1,499.90 15 6 N\ [ M1 52 1k & B8 H brrfs
SR PRI23.52% AL . 20174E3H14H, O LR NS A R T Rk
A AR B T TR AR BBl . 20174F3H15H, g N N RBUFF N &R A TR 75
FEATIA BA AR SR I A R ol a6 58 C BRHK AR R % 52201700029) o <4k
A BR A0 AT A AL Lk 0T [ ARAT e A7 IR & w48 0 AT p B T AN & D
Fofo TOTHR LML VA AE AR S5 B Bl 1 AU L E B

(4) 201744, Forebright Smartlh4,049.86 /7 36 7052 1k 485 H i 4 4
AIRM32.6112% 8. EIRHIT, 20174F4H11H, IO TR AS AR
DT HAEEICAR. 20174F4H24H, 01 ANRBATASEA R Big
JEEA S 5 S I AR AR Ak A4 R (BRHKAMNE 45 5€201700044) o & HABRAL L
IR AL S 0T [E AR AT B BR A R RS B AT IR T AN B L F 4k &%
PR IR AL P (B 25N T Bk

(5) 20174E5H, FNOF434Lh2,283.10 /556 70 3,748.86 /5 3 T IIXH /7 [m] Iy
ZrEiz . Forebright SmartfF 5 FJFNOFH4,777,4481% . 4,559,248 it 1y« 1Z 4K [l
e s, 221, Forebright SmartA A FNOF A, YUQINGJIING (3fF
15D BCNFNOFHIME—% 7= o BIIRFNOF[EIYZE & . Forebright Smart i B4 ¥5 4
NJE T G A5 AT PRI 5 4105 L DR 10 23 40 o AR 2 47 AHRAIE (00 3 4k 3 40 % R DA B o

8-3-39



WG TR, Gt R In) B 2R B 1 B 1) b3 73 41 3l I SR AT I BB AN AR B S
£, IFCRNEAMNE AR M T RUB AT RIS L 55 . bk, AEIA BT
W C 4R, Z2&im. Forebright Smart/5UEiEFNOF. 4 4% E b Al 1456 4
A PR B A Bl 55 N . 20184F6 H , 2Bt AN PR B It FNOF . <% 1 B[]
R SR A IR S B P T ANCEER B

g5 b RPN, RAT NLZE SRR 4 2 L B R o AR B AT A R AR T
WAS 7 AP $0 0 R 1 vy e N ORIUR A S L RS, ek 1AM $ B A OC
HFLE, HARYE MG R NEENERAE AL BUS T AN B LR LA 7 kA FE
S BIANICRE BT RAT B B AN BAE S, AT TAHBIANEF4E, AP
AAMCHE 24 I A= 25y v [ 858 VR AL B AT R RN SN B IS S T o
Bk, RAT NABERM IR PrbrdfE b, BEoMahss . BBl ik Koo 40 K
SN B B BRI AT G R E A AN E L, Bl SRR EEE . LK
TR SR E

O\ REERF

BEX R FI, APERITHAT T TSR

1. SRIBUFE R 7T 7B AR BB E WL AR BERE S TR
A GRS

2. FAUFE RSB EPRR AR SR 27 &)

5

¥l
3. FRHUI 2 [ Forebright Smart. Smart Anchor Holdings Limited . Forebright

New Opportunities Fund, L.P.. FNOF GP limited. Forebright Global Limited. Take

Success Limited. Greenfiled International Limited {7 M B0 HE . AL &5 44 1] 4%

4. FREUFFET B B4 4T X6 Forebright SmartEL A it HY EL i B3 4k e 2 I
i

5. SRIIF A BFFIR5% L IR A [0 . AR A W 5KV R . SRRz
ANE—BUTEH NAE . — AT

6. IREOUFEFIZEE. e 2 i) S EI SO, P

7. 3REUIEA % Forebright New Opportunities Fund, L.P.H B &k N 44 B
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Intertrust Corporate Services(Cayman) Limited 1! E ) ( CERTIFICATE OF
INCUMBENCY) ;

8. FRIOIF A % [ BryEMHIE S . 0y B 0 954 32 SARATIRUK s

9. FFHIFAE R TYUQINGIING CGHEFIE) H A KT &8 E R AR
AT NAHE A 8 3 FH 1 75 B

10, FREUGFER T YUQINGIING GFFHH) HER KR TFNOFAFAE A KAT
NIEH A BB F (175 1 5

11, FREUHA BIFNOFIEMHIE A 4 3 A 0 2540 R S ARAT ALK s
12, <oA% E PR A A AESECHIAH R A s

13+ REGFER T & EPRAA A TERE ) (Certificate of Merger) ;
14, FREOFEE 1 05 EEAAA LG

15, SREUE A ) 72008 O FAEE4R AT R ED B IRARAT 28 & WA A58
41115,884 7 7T

16, WMIAESEERAT ZF 5 N ARAMEH TR RR, FESRER] R ;

17+ FREUGFE ) 7 22528 100%%F % 2 7 Silver Spring AR TH/K s

18, SKEFE N T2 Em B CGeT &8 E FRAA A 1L 51 &R IR A 75 B 5 K
7

19, FREOGFER 7 0 W AN REBUMF H BT84 R[1997]1475 (O T N REL
T AR S R AR R 28 &F . EREAME) ;

20 FREVIF AT ) 7 19974F 22 201 14F [E K AN B Rk a4 o Ja B IR AT A
AN AR B B EAIE B 5

21, FEOFEAER T2 E. YUQING JING GEFE)  wred. sk,
U FER RN E R N MR AN B ID R

22 FRHFFE R o F 5% £L9,625.59 77 o b I & #LHH &4 A PR 35.29%
IR A LE M. (AN FER AR AR« AMNCEIL . IFEIE,
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23, SREUIFFEIFNOFLA2,746.10 /3 32 e [0 T 2= i £A FNOFF1) 5,746,282 /1%
A BB TE T 0 . ENOF B 1% 3 1 2 2 2 i3

24, JUFIH LL1ZEI6+1,499.90 /5 Ju 2 1k 44 E BB 45 A PR 11 23.52% %
BB AL LR COMRI R A AR T R M) o ANCED . G9BLEIE;

25. FRHLIEEE [ Forebright Smartl4,049.86 /735 02 ik &85 B brfe G &4 F
BR1132.6 11 2% B (1 IR L WSty (41 s 5 % Al AR B 4% R ImT 0D « AN
ANBLIEIE

26, FRIUFFEE IFNOF /) 711 LA2,283.10 /1 3£ 76 3,748.86 /7 3 JuIIXF 4 [H1 ) 2=
&L, Forebright Smartf#45 IFNOF1)4,777,4488 . 4,559,248 15 5471 Ft FBE 4 [ )
P FNOF [ i 3 1) 3 5 2 il

27 FRWOIF A 1205 Z IR BRI RE o R AT A 1 <% B 70 21 (R 2 BOER AL
YRR BRAT R E

28, FRHUIFEN 7 2FEIZ. YUQING JING GETE) « mred. KM,

RSP A R RN ANBEAME R ANLEIL R ONEES D) .
L BEE®

SR, KFTAA:

1. RAT NCFBEFE5% L, F R AR B o

2+ i E B B FNOFHHR 5 HH A A AE R R AT NARAE A B3 F IS T -

3. YUQING JING 3% IEITFNOF. 485 E brFra KT NI BUE
FLSEL A, FOE I RS AR I RAT NI A R i 55 4 %8 AN Be i
BRI, AT N SR NI SR IR A DG AR ) B 56 5 WA MU 70 31 5%
Foh, Bk, ZEEMASENEZA R EHNTYUQING JING K HFFH
RAT NI i A

4. BE AR A RN OY CBAT AR RIS B AR T, £ & B AH O
HERLI I E -

5. 4= I AT R RE IR FATT A K T 3k B 1) K052 45 A e A HE R IR I O, R
AT ANRE IR P AEE AR R 4

6. 2016512 H 2201744 H WIIF A AT NI Lk firks 22 0K, EE ROk
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R RAT NERAML BN, B RAT NI BRSNS RIS, 3R A 1k 5 4
Y E B, H BRI LA DT A B % R 1 S BB, A A R
VENEIE,  ASAFE R 28 S s A R 25 e HE

7 RAT N BRI PR R b CREBATAH R, U T4
PR BT RV IME . IET, SERT AR B A R T A, JOF
R 22 B A KRV VR R T S I A T M 81 E LA S 3 IR A TE I R i AL
BT BT R IANC B, JBAT TR ANE TS, AAEEAR K 4
I A ) o R 5 AR VB R AT FR RN . BRANBIR . NS ST . R,
RAT NLLEEZER B . PRBRid R, Bashmbse . AU LE oy 400 KM AN 5
SEEBEREN ST AR EA RN, Bl BEAME RS, P T
SCHFRIHLE -

14201745 B, 2ITAEESEIRIY, FEERZR Forebright Smart 4 E#5
B 143.6632 T ETTH RER (HEEEMEA 3.5995%) #%51.L 45 Forever Corporate
2018 FF 6 A, RITAHEESINGRERE. FHRE,

E&LITAUEA: (1) Forever Corporate. 4FHERE. I ERIMNEEILR
WENMBIMENRBREA M, BXRARAXKSESEERMABLITRE
AEEERRER, W2, RRRBHWERNIESHEXEREENREZITAN
BERREEARESR; (2) ZTASHREAREEEX MBS EMbFER
HE, g, HRE (FZEE (2D ) @5 10 MEXERFLUBIERIKE.

HREFENERLZIT ARITRANR S EZEH L RENL .

E-P

(—) Forever Corporate. GREEFT. TEMIK HIBANFE 1L KIGH N4
HITEO R R Su e,  MESRBCAR AR &% B IR AR TR B N &R
HERBAR, WRE, BWHARELBIEBEUHE SHXEEREABRRAT AR
BREERER

1. Forever Corporate. ZRREIHE. EAREHE KB LERIEHEMHEH
TEM 3R R HA otk

HRIEAAT NARBERIFRE S RAT N, FFEAR P EIm IR AT NRISERRE
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201745/, Forebright Smartls HEFH | 6.977C | L o gy -
L | Sarnim i ses ot bk | ep | PEATE LT AR
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20184F6 H , A m HEINEM 7 481,413
Jigt, HAatagtivt Li4,850 /7 Ttk gk
2 | 873 TiEMBEAS, S HRELTTLL3,000
Ji TCINBR540 75 TR M B A, R H oy
TPANBEARANT,
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RAT N HFE M B3 T BER SRR )N R H o i 2 IR AN AE HAT SR IR OR &R
FEWIR AR B R A B B B AR 50 3R S I

B RTHEAER

(la)ieR) B 24 8. XTFiFik
BRI PIKE, RIESEERALAEXASHHRESIEM, 2016 F£1 A 29
H, €#EEPREY—2 B% % Micheal Silverman ZEFHTF M B EEN AT
A BEUX G AFEMIREIRFIL. RIEXERITESSER Troutman Sanders 1 2 H)
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FEBENE. EERUREHFAMNEEENNEREMNER, ZEIFILE #
AR, B 2016 F4 A 18 HE—BEANERARTS. EZERHELE, &
RBEEBREAENIFILEABREIRLE, BREFERERNET, A
Micheal Silverman 7 2016 £ 4 E4 R BEREAFREIFIL. RIBFBXERINSE
% Ffr Troutman Sanders HE &R, BEEEANFENIFIARNANELIRA AT REM
RIK.

BAITARR: ERZHIFIAESR. TEIFA. RiRER. BESEFEIFAT
EITAREIT NEFREHIA IS HIBUEMT A sE1E AR RN

BRITARINZREHLFABERL.

Ep=E

(=) FIAER

FR 8 32 [E| 432 ) = 55 BT Troutman Sanders$& {3t i) 78 3573 P4 M /=1 253 (Superior
Court of New Jersey) AT 25T HUAS 1) J5R 0087 73 00 M 1 SV B i 52 B VRIR
K AEAES TS, FREAMIFAE =N

2016 £ 1 7 25 H, 5 E B AT T — IR &AL 5 U MRAE %03,
FNOF ¥ i# i Silkwings Limited Y56 4 1% B Br i I 52 . FNOF N 2= iz K
Forebright Capital AW 4 4% B FRif % 2R A . ( “OnJanuary 25,2016, Jinpan
announced that it had entered into a definitive agreement under which FNOF, through
Merger Sub, will acquire the stock of Jinpan. FNOF is special Purpose vehicle
established for Li Zhiyuan (Chairman, President and CEO of Jinpan) and his Private
equity partner (Forebright Captital) to acquire the Company.” ) HRIFIZIFEXHIFAA
158 5 4k, b AR A — R MR 957 6 278904z (“Under the
proposed terms of the transaction, Jinpan shareholders will receive $6.00 in cash for

each share of Jinpan common stock held.” )

Michael Silverman 1 4 24 I 1A 5455 H PRt i@ I IR 2 —, AR
X EATEH ( “However, the proposed consideration is clearly inadequate.” )
HAZARWAE 5 —ANAFHI ( “The proposed transaction is also unfair” ) , 445

o 1 A 2 AR BB 2R 4 DR <195 [ s D AL A 0 T 2K 25 70 5 2 ) R R WA 2 A
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B IHL 2 (“Thus, Jinpan stockholders will be permanently deprived of the opportunity

to share in the Company’s future earnings and increase in value” ) . #&lt, 2016 4F
1 29 H, HARHEETU I & S B e85 B bRl AT A A Z 1R R4
() EEIFH

R 5 IR % Michael Silverman [A1FT 3 PU M & S5 e SR A T URAR, PA S SE A3
%% Hr King & Wood Mallesons LLP H LA & ExR, FREMMFEZERHN
PLR PRI

Lo B FERR, A% 1 Br o 2 1) il 3 A2 B IRAL A W AE 5 s I T R A AR
RIESE 55, B2 ARBE NI A A 5 G B m AT, BLRCR BB
Fr B 43 &) A B B RALIIAT Bl C “The First Cause of Action alleges that each

member of the Board (including the Director) violated fiduciary duties owed to public

=

shareholders of the Parent when they: (i) failed to “obtain ... the highest value available
for [the Parent] in the marketplace” in the Going Private Transaction; and (ii) failed to

“take steps to maximise the value [of the Parent]”” )

2. & AR, FNOF K1/ 7] Silkwings Limited SZii | #5 B & #0k ik &
FE BT HIAT A, I HIEARE NS G e et 7 RERIFH B (“The
Second Cause of Action alleges that FNOF and Merger Sub acted with knowledge or
reckless disregard for the violations of the members of the Board, as set out in the First
Cause of Action. It is alleged therefore, that they participated in and “knowingly aided
and abetted” in such violations. It also alleges that FNOF and Merger Sub “rendered
substantial assistance in order to effectuate” the Going Private Transaction, in breach

of the Board members’ fiduciary duties.” )
BRI, JE & kB s th 1 a0 N /S BRATE K -
1o WREBE RN, A ORIV AT IME SR ARIEAT, TR AT DAE R

RESH51ZHEME V7L ( “a court declaration that the Complaint may proceed as a

Class action, and that the Plaintiff may act as representative of the Class” )

2+ B RIKREEFHAE SR A AT AL 5y B 5E R, AR5 [l s 5 3 AAAT AL TR

IE R AR T B AR HIAE 55 253K ( “preventing the consummation of the Going
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Private Transaction, unless and until the Parent consummates a plan of merger

“providing the best available terms for shareholders”” )

3. W RIEBEHUEE IEAE TR T HIZAE NS B, WAk
25 T IR A B Al B AR R AR A B 2 5F R £% ;. ( “rescinding the Going Private
Transaction, if it has already been consummated, or granting Plaintiff and the Class

rescissory damages” )

4. TERIE R T o AR DR R R S AR AR AR R AR LA
TEAT T IE 52 W T $2 2% (“ ordering each member of the Board to pay to the Plaintiff

and the Class “all damages suffered as a result of the wrongdoing”” ) ;

5VIE R G AR A R PTE 9 CEFEEIN 3O AN R & & (“awarding

Plaintiff its costs (including attorney’s fees) in relation to the Complaint” ) LA

6+ 15 KB 45 T HANAE T A 1R & 85T . ( “any other relief as the Court

may deem just and proper” )
(=) FAEER

M4 5% [E T 25 55 Br Troutman Sanders B [PVER E WL UL AR & B, %
EYFA H 2016 4 4 A 18 HiEg —H AL TANEERIRE ( “the action has been archived
and is not active and has not been active since April 18, 2016” ) , [ 4 RKIER
AZ SRS, BIZE RS A4 ( “The plaintiff did not prosecute this
case. As a result, the case was closed” ) , FFOHEREITRY ( “the action has been
archived and is not active and has not been active since April 18,2016” ) ; FE[E%E
Jifi 2% Fir Troutman Sanders Ay, J5 2 5 1% =04 BFE YR HO AT REPEARAR ¢ “While

the plaintiff in this case may file a new complaint prior to the end of the six year statute

of limitations, that course of action appears unlikely.” ) .

HR 5 35 [E Hf 55 55 it King & Wood Mallesons LLP H ELHEEHER B, Ak
— TR EREA H AR AR, SREEITEE ST King & Wood Mallesons
LLP @it DL AT TR (1) BEWHEMEREMER;, () &iRJT
BTN PO AT B TS, (3) BWBENERER: (4 ZRBUEH
FEPEIMVERE HEAT W) DLK (5) BIAHTEVE MRS SR TE AT &), (i THe %
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18 B2, H RETA PN RS SR VEAE S5 AT 18 R AT A AT (4 After conducting
a search of the New Jersey e-Court website, a search of records available to New Jersey
qualified attorneys, a federal court search, and after making numerous telephone
inquiries with the New Jersey court” ++--* “we note that the New Jersey State Archives
are closed to the public until further notice, due to the COVID-19 pandemic” ) ,
I, SEIZEESEEREEN (20207 H 1 HD , B ERZEAMIRIRS, KE
PRI 2 A% A B B HAAT AT SO A B SE AT DL A 3R 12 S A 2 AL T IEAE BEAT
o TR AR ( “we have found no additional documents which may indicate
that the case is still active” ) . HR¥E3EEF I HE % B King & Wood Mallesons LLP
HEMNEES ST, REFIMICN, (D ERE, YRS mT by
JRE R, AR S Z&4E ( “Accordingly, it is not possible for us to
retrieve the case files, and determine whether the case was closed by dismissal,
abandonment, final judgement, or other reasons.” ) , FIARIFA A TIHERIR
S, MR RIEERSHERBT AT IHRS ( “If a case is no longer active, it may be
archived.”), [Fltt, FRZEAF H AT AL T 75 BRORAS B9 7] BE AR I (“Tt appears unlikely
that the Complaint is currently active.” ) ;  (2) FEREFEIIIM, BAREIFAH
B S SR OS5 T RAT 4l 28 B 40 R I A2 ) SR IR R I RO /N4 (“a New
Jersey court would apply New Jersey’s limitation period of six years for a breach of
fiduciary duty that causes purely economic loss” ) , M55 %038 BN 24 A10E VF A
A2 HiE2SH ( “Such limitation period would start to run when the plaintiff has
actual or constructive knowledge of a claim for breach of fiduciary duty.” ) , K,
AR EAE 2022 4F 1 H 24 HZRiRBEEFEVFIE, ZERMANRANSEL, H
W 2K 1% 5 T BT R R VA I BUR] (“ Accordingly, to re-initiate proceedings in
New Jersey, and avoid the risk of dismissal on the grounds of an untimely action, it is
likely that the Plaintift would need to re-file his complaint (or any alternative

allegations) on or before January 24, 20227 )
(DR & BFTRF AN AT N B RAT N SE B N 32 A0 Wik s

FR 4 35 E R I 95 4% Ft King & Wood Mallesons LLP H R Fy & =%, HT
S5 EFR. FNOF RHEF AR TREA Y (BVD R¥E UHEER ST,
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BT 4 5% [ PR 25 S 7E A A A it B R 5 i S B S 55, FNOF e H 1A Al /&
BAFAER B 2R 4Ty “ At the time of the Going Private Transaction, the Parent,

FNOF and Merger Sub were all corporations organized under British Virgin Islands
law. Accordingly, whether the Board breached its fiduciary duties (per the First Cause
of Action), and whether FNOF and Merger Sub aided and abetted such breach (per the
Second Cause of Action), would be questions of BVIlaw” ) , PLAJE 5 e HEVF A
W RAFAT R RO 4, VAR & BV LR IEAT #) 8 (“seek the advice of BVI
counsel to assess the likelihood of success and/or the remedies which may be available
to the Plaintiff (or the Class) in the event that such litigation is successful under BVI

law” ) .

R BVI T H 45 BT Aristodemou Loizides Yiolitis LLC H H [y L4,
WHE BVI BVEME, Ao m) # s S8 S 5 i R s iz A ml AR
Ji 75 (“Generally, under BVI law, the director’s fiduciary duty is owed to the company,

not the shareholders and so it ought to be the company who brings any action against
the directors for breach of fiduciary duty.” ) , Kb, FRZREFEIEEIIFARE
AL 5% 1] o 3 i S A0 S8 S5 IR A ST IR A B2 A% « i, (K4l BVIiEAE,
EIR S A A B SR AT Dy e PR AT R, R 32 1 AN AT A 5 R
HANBEF RAGRAGHXAE R 7 BVI A KA T T AL B 1R 22 SRk EAT R R e
A, A YRR, A AT DU JES A <5 [ B (0 B 42 O e A SRASAH
N4 %ME C “If a member of a company exercises his right to dissent pursuant to

section 179 of the BCA, he ceases to have any of the rights of a member except the right

to be paid the fair value of his shares in the company. Any award thereunder would be
a monetary award.” ) o [EIN, ZR1GHEIRRS T W ATIRZ, Z AR AT ILR
BVIIEERIMRIAE , 1L 7R A 13 BT BRUR K& tRUGR W AT LA T 7 3
B ) A FISE S S A BEBON R RIS UURCR, I BA SR H AT st 77 U
ZEA% ( “If amember of a company exercises his right to dissent, the process provided

under section 179 of the BCA must be followed. First of all, the shareholder is required

to deliver to the Company, before the vote is taken at the general meeting, a written

objection to the merger.” ) o ZR1M, FEEFERAANL HETHITFRARERE
BEAT R PLIE, AN EARAEAT IR ) <155 16 B DA TR TR 3 O FU0EAT I RA A 1K
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Lo R T WHIEN C “no such written objection was received by the Company
before the vote was taken at the general meeting on 18 April 2016” ) . [AIt, BVI
FImIA Yy, b E % BVI B RIEEIEET 1 HITRAR KSR
(“the Company complied with all relevant steps to give notice under the BVIlaw”),
H i AR S5 I8 DA e 2 1 0% [ B sl AA 6 40 A2 5 3 J WA it 57
W WO AT REC Lk 1 RAT AT IR 2 BFROAT BY HE TG, VR A B A o ks
2 SO 1A SS A0 T TR HY o 25 PR E T IR A9 22 G I 2 liAba2 C “we consider that
the former shareholders of Jinpan International who may have disagreed to the merger
or even voted against the merger at the general meeting, have likely lost their appraisal

rights pursuant to section 179 of the BCA.” ) .

AT ER RS RS ERR . . FE W S EeBERRESR. L
J FNOF }HF /A7 Silkwings Limited, K47 AFHA R EREEHE 2 —. H
B, KRAT NSERREHIANZEEZ. YUQING JING GHEFE) 4B E bRl A 1L H
BRI SR, RATN CRIEAE R = A I s AT AR 2 R0 i E 1 A
PAFVA . AP BT AT R 41 ALy, AAFAEAT AR IR FA A At A2 3 S A 9%
e NI FECEE 128 TATEUE TS s “ 5 RRs E A 105 | i
YRVA CAI D S BURAT AR Bt BUHABAT BN 2SR AR AR 28 5 T A B M AT,
RAT NSEBREEH N2 8. YUQING JING GFE)  “F LABLE: 5 =L A& 48
GG EAME THAT, A2 DR 3L Bl ) B A RAT Nt 4 L ik
s A5 AT AR o IR, BUAE R SRR SRR, A RATA

& R F o

MRYE R AT NSLFrfEh] A2 EIZ . YUQING JING CGEFiE) A H I 5K
W, HHEARN. SBEPR. K/E FNOF “ ik b Al A5 AU LI LR A& 40 48 5 I8
PREAMETAE” , SERREEHIAZEEIE. YUQING JING GFFE)  “IERaih ok
FAF AR N K R HA gk & CHP &85 [ bx &/5% FNOF E&M Investment
Limited, 1) T HITA LU BRME T, R84 DLBLET7 202 B7K 1%
G BAME DT, A TR AN BRI R AT NI A %
ik CAHAR T AT AR o HEitl, RAT AN SEBRIEHIAZEEZE . YUQING JING
GEFIB) FA KT NS A 2R AR, 3R AN S0 AT NS bzl
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N T 175 I 3 PR
() BERF
IRIEAZ A T, AT 1 0 R PR AT A A% 7
1. J&% Michael Silverman [ 33 PU M i 552 e 52 S HIVRIR 5
2 [F i % 45 BT Troutman Sanders LLP H B 356 7 L DA 048 4 15 55
3. EEMITHES T King & Wood Mallesons LLP HY EL L £ B 5%
4. BVIRITiZ 45 AT Aristodemou Loizides Yiolitis LLC H E 72 2 W45

5. RATANSLBrizdl AL, YUQINGJIING (3EF3E) HAM (LT 4k
E Br A LT R s F R FH B 5 I 5K R )

6. RAT NLFrizhl A Him, YUQINGJIING (3EF3E) HAM (LT 4k
[ B BR A &) FAH A 35 B ANFAE R 2] 2y 1) 75 B 57K

() BEER
aE, KPrilon:

ARAEAE G T . BVI AT B A E & sk VEEE N, PLARITA
LhriEH A2 EZ . YUQING JING CG#F4E) HEAMMBHE AR, FREM4C
HAGIFCPIER AR, HATA TIE PR T Re RS k4 BVI 4, b
IR FEA 0 S AN B RS V<% ] o g 3 s D 52 U5 R VA LS R R B
s 5 BIR RS BV VAR BV A I 15 & 5 E br A A L i i 24
ST R R A, KOk T HIRE AR B, BMER IR, HAUTLASRS
FHRLA I AME s RAT NSEPRiEH AZEIZ. YUQING JING (B5FE) A& IERT
T EIR R PSS 5 E R s, R A7 ARy 1) SR o HEAT R AU £
BORMEE , AN BRI T K JFE B2 B R 3 45 A7 AT N B BEAT B B ik, AN
W L RFA AT N IBRL S 1), BETTT AN 20 AT N BCRAT NS s il A2 AL 1

ElFEIR AR
AN TR A A — A
(AR IS, =)
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CRTUTIESC, g (AL b T30 55 7 5 T 2 A2 R B A A B A6
BURATFRATRE AR L IR SRR E LS (—) ) 28T
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M A I_ I_ E S O N S Chaoyang District

Beijing, 100020

P.R. China

T +86 10 5878 5588
F +86 10 5878 5566/5599

www.kwm.com

IR TEHBITES R
XTEEeEERNERGERAF
BRAFEITREHEN SR LT

HEZEERSE (D)

B BEERE RSB ERAR

AES TG AT AT 55 By (LA TR AL B T ) 2325 7 < 51 2 RE R Bty
AMWRAF (LR RARAAT AN AT BEHAED &8, 1 RIT NEIRAITRAT
N R M@ B AR AR B (LR AR UORAT B (% A AL ) ,
W (P NRIEMBEREZRR)  (BURFIRR GIEZRED) O« (PR ANRILAE 2
AEY  CBURRIAR CAmHEDY )« CRIEIBRE R AT RATIREEM B B /ML G
170 ) CBURNRRR CRIEBRE RS BINED O« CERITE S I NFHEFHE AL 55
BEIMNE) (IR S FHETFEANL S POL AN GRAT) ) (ATFRATIES: A
5 B G AN 25 125 — — AP R AT UEZR VR S I F AT AR & ) 5%
P ATBGEM. E . TSI E . URAT AR O AT BT E O
FT20205F4 H30H HH 1 (AERti At M= 55 i 5% il g 4 B RERHE R A
BRA R E IR NI RAT B AR BT i WA CBUR AR R
50 ) A BT AR 55 P o T-ifg r e A B RER SR A IR~ 7 H IR AT
RATICERIFAE R BT AET TARR ) (BUR AR (R LAERE) O,
20204E7 H28 H A T CALETTH AL AT 55 ok T R E LR A7 R 2 =) B Ik
NI FRAT BRI ARG LR ah e g As ) ) (BUR AR (Rhseiit
B (=) .
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AP BUAR A FWAIE SR 22 55 202048 H 10 H A & AT N R R _BAERE CH %)
[2020]5645 (55T iR e ft B RERHE AR A IR 2 7 5 IR AT AT R FFAE R
BT ERE SO SR AR B AR R RR ) (LU fRTRR (BB AR ER ) O IR,
XA RIE OUEEAT TANRAL B IO AE, H AR R WA .

AP K g RMUE GUEZRRD) (R EE55 Fir BRI SR AL 55 BTN
AR 55 FrESR B S PO GRAT) ) S5H RHE, DARARN Fe ik
EILAHUR H BT e R A B AR RS S, TR EAT TR E IR ST, JEAE 1B
RETAESEAR RN, 34T T 780 BB RAE, SREAFN e s WA T E 1)
FHOCHSE, M\, el PTRRINERGIL. #E6, AMPERERICE. % FVERR
R R, A ROE R T

AN FEA R AN GEFREAA)  CRIT LIRS ) M bkl
0 ) B FEAMEE, IR GRERELAS) (UM AR E) M (rbreik
R ) ) AufpEIf—8n. AP QREERA)  CEImIIERED)
AR R R AS () ) A ORRIFE R LI AT SR A B i R IE T AR TEiE
RN AAEEEE NP RAREMER, A GREERA)
DAY A1 CGRA R W (D ) Tl L ARAE RO TR AH [R5 3

RAFVE R W AAAERAT N ARRRAT Lz B, AR REE
it H ) o A P [R) A AR D F8 VR AR R LA AT N B A R AT i i b 48 (472
M, BERFARA R B, FRARIRM R VE A ST . AR R AT AR
RARURAT E T Bl Ve (6 (R U ) o 47 51 B 42 B I 2 1) B A%
RG] A 7e vk R AR DG I 2%, ARRAT NE LR 51 I, AR5 i
SEVER AN E i)

AP BAERITAT ML AN S5 Fnite . TEAEARE A Eh R Tk o, b ARk
FEERIT
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(BE_REWEY B7/E: RTEESF .., 66
(EZREWE) B IE: RTEFBEARBIAET oo, 71
(CBEREHEY B 1LE: KT TAF s 74

8-3-3



(B-RiEFEK) B 1/A: X TN

L1 RIEEREGERE 1 RIS RKBRIEAS, 19934 8 A/BO&RRI,
ZRISHAEH, BOSERKRFMNE R R BIEIERP, BFETFHELA)
54.18%, #ME&RRLHZEEE 29.35%, FRAASEA 16.47%. BOEENEETEEA
LR [ERRHIE. HE. TR Hi2. WBRERE, BILIREE LS.
tesl, 1993 4F 8 A Z 2020 £ 6 A, ARIEFRZEHIA YUQINGIJING (BFFE) B
WEFEF GBEENR YUQING JING (BFE) HEEFHTF 100%A%4) 8
ERHAEOSERIN. BFHEFET 2020 F 6 ATAEHEID.

BEITAUR: (1) BFEFIHNERE, SSFEEEEIENERL, 28
GEAUHSREBEMY, TRGEHEBICZEEOSERIER; (2) IREHNE
OSEMNEERR, RENESLITAERZALLS, REMKELZS, B
AEEREEVEER; Q) SO¢ELRECSHeRFMHEER M, 2
BERTEALVSEHE, U B @& FREFHARTREIT THNMER,
EEFEEHERE; (4 ZITABRILLRFIREERE N BAER.

BRITABRIBREHLRENL.

E-P

(=) BFRTFEHNER, REFESEEAENL, REFEMUHBIEE
WGy, SERESRIEZEE DS/ BAUE N

1. BFRFEHENER

AR 38 5 L 1) T B AN R i T T 3 M B ELR) (AR fTRR i 1 T Tl
WD HER MRS A ER @M B C G ST (2020
) 315, DAEFHETEREAR YUQINGIING GEFiE) AR (T
Ve VI8 T2 FL R BR A RIAH DG B 7 B SR ) R AR B i 26 3 [ K A
W AE S B AR RS (http://www.gsxt.gov.cn/index.html) 25if], 5 H 7T 2020
6 H 7 HER TR EMSICFLL, MFEa s FZER N EFhTE 1
997 FE LA FHHT SR AE TGS, 2000 4 8 H LS 4F UL F ARSI ER H
RIS AN, B A O TRAT B ELR (LR RIFRE O LR R maEE
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http://www.gsxt.gov.cn/index.html）查询，海口市市监局于2020年6月7

NG
2. REFAESEEAFR, REFEHULHRBEL S

HRAE I 52 L 0 TR B0 R A YUQING JING G5 HAEM (T
38 5 B AU A BR A RIAE DI L IR P B 52K ) 5 FFE AR TR 8 sk [ K Al
FEHAERAREZRSG (http://www.gsxt.gov.cn/index.html) Z5if], 200048, #3111
TrEFEME CGoT MEHE N RERARA A 172 k< NRILAE 4
WAENEM ISR T g ) GREILREAL[2000]191 5) , T H - REIESH
UL ARSIV H AR SRR, 5 T 2 A R0 (b AR AR AR 75
) MO IR (RN R E AR NE D) .

br EIATEALAN, BRIEF TR LHESESICTFgEH, BFERFAEE
HEE GO, IR G B EN S
3. FBRIEHTILZ FE N SR BRAUE
RYEHE SR THEICHE, LRI ERERMIEHERARAR
4t (http://www.gsxt.gov.cn/index.html) & #l, 187 H T 7B LA S0 h A4k
B HFA I D SRR S AR R WA, i 08 R T

FF5 IR AR A FR HESH (o H B He
1 WFHET 411.51 58.06%
2 MR R R 226.34 31.94%
3 Rk ] 70.88 10.00%
it 708.73 100.00%

RIEYUQING JING GifFFE) AR (T HIE T 3 A R A\ AH
KGO A 5&W%) ,  “HT@EFHEF20204F4 H M6 08 T4 S il F48
INf, g BRI 5 80, HIWEG B ™ S g, 0 1 HE AT i <A
AT, DR /0 B TR v T I AR A B R 1 S R .

(2D REHRNEODS/PLERN, BRENESRIT A ESAMELNLS,
REMBALFES, B LEREBEWVEER

IR O SRR E AR S#HE, LLAYUQING JING GEFIE) H AR
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CR Tl E T BT EA R A SRS DU A= 57K D) » RSN, O
B AE T, RMNFLERAT AR BAENE S, AR FENME3E R o

RAEYUQING JING CiEFE) AR (O Tfg Ml 5 o 7S A PR A 7] A
KRIEHI A S&EY , WS AT LEREE S HERE Yy : 199746 H
W 5 S E PR SRR RS TN, O SRR R (AR R L
WS I MENEIERMNS R ARER (19974510 H 58 L 7= 28 8 F
g0, A O SRR IR B TR IR NIRGRAR RS, 199747 Hig 14
BRI AP oGS CRAERISGRI. Ile%) 1EM2107) £ A S amA
B2, BB NS/ ERF . NRBENGRTER, AT mss
a7

(S BO&HHBRRLIFE SR ESR N, 2EETEHAMVEE
e, BB, B& FREUFRTEAT T HNNERF, BEFEHRBE

1. BOSHHRBNEHESHASMEESR N, REETEAMAVEESE
Al

ARAEE &8 TR B0 R, AR PTERIT S R H K EREE AR R
4t (http://www.gsxt.gov.cn/index.html) 1], 19934 115 5L W LI I AR 4544
T 2R B A L R 1 B

FF5 R | HBEEH G | HELE Ak R

1 T 96.00 48.00% | RCE AR

2 WK 52.00 26.00% | R Al

3 IRIK ] 52.00 26.00% | 4= RPA il il
&t 200.00 | 100.00%

199745 H15H, M AN RBUM R (g TN RBUR ¢ T SR IE AR,
A\ SR SRR R Y GERTR[1997]1455) ,  “[A R M oRIE A
b2 ] S A AR A AR A o B R T AR BN, TS iR Al A P 2 B R 5 7
AW HS AR TMEA R o 19974E5 H30H , ZRIA A 7 5 R L 48 5 &
T, PP B A R ) AR A A BR STE A R CH AR NI B 7.

19974E5 H30H , M H<pft. A% E bR nig N T RIS WAL e A K48

8-3-6




I FE SR 199746 33 H , M N LR R M &R R3] R (g NE Lk
M) QEMS: SAFREET50018775) .

i b, NSRS SR E R LSRR RSB, HRARBNIRE M, A
J& T EA Al s s kAl

2. OSSR BB ®&. FREURRTEIT THNNERF, REEHE
HH B IRE

I G EAEEE ) ) X (R SLUEMEIE AR, e
JRATT19934E8 H » NI Aok o ARV 11 S5k BT I 45 B R 1 CRE A D)
(HTRE) , S MEEIBINM N ERS.

19974E5 H28H, I < it 36 FHox o YOl 5 S AF E RSB Gl S8R
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TAF630KVA, [E=44-46 47.10 67.96 514.58 67.50 0.68%
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TAZ1000KVA, E512 11138 | 5560 | 1,69329 | 5498 | 1.30%
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W, RAT NI HREE TS, RIS Bk X o e s, EEHT
ISTUSAIMAZE, LATF AR R A= AR, M4 36 E % 7 75 R 58 T AR
FRYNF= IR G, IST USAKZERITE M HLIA | X AT HF AR R 510 7= A 7=
JST USATE 52 75 aF il i Shelterfi 0 32 B AT 204 Ho 48 77 it 1 Hh 5 BUAE ™ BRI
RAT NAE 52 78 FF5E I Shelterf A 7= A 23 K b B LK T X 58 B e i 1 K A2 A2 Ak o

(F) Jinpan Realty Group, LLC. L¥EHREEERR 5 R A 7R _LEHER
WA RABERE NN FEM SR, FHEERE

1. Jinpan Realty Group, LLC. ¥ FREEFRH5HARA TR _LEAHEL
A FRA B R & 5 A R 550

(1) Jinpan Realty Group, LLCH X E M %55

BfT: TITC
M 2019-12-31/ 2018-12-31/ 2017-12-31/
20194 B 20184ERF 20174 B
M CEEE, ANEH 184.63 189.49
O O, ANEH 18.94 15.37
BN 62.05 21.60 21.60
ERIN 929.88[11] 3.57 3.52
7¥: Jinpan Realty 20194F I R4S 7T o B 5 7= S il 2
(2) LERAERHSFRA RN EZEMSEHE
¥fr. ot
SH 2019-12-31/ 2018-12-31/ 2017-12-31/
20194 20184 ¥ 20174 R
BB 2, MEH 2, NEH 224.65
e O, AiEH O, AiEH 210.57
RN ey, ANEH 60.26
e RIN EEA, ANEA 0.11 13.44




(3) EXHEIGSARRA 7 ) E B0 5 58

¥fr: Fot

. 2019-12-31/ 2018-12-31/ 2017-12-31/

A 20194E 20184EFE 20174RFE
M AN, ANEH A, ANEH 97.60
g AN, ANEH A, ANEH 97.60
NN SV, NEH
e RIN AN, ANEH -0.45 -1.58

2. Jinpan Realty Group, LLC. E¥EAR#BERR 5 HRA M LEgFmse
WA R A B RS R
WEIAN, KT N T2 Jinpan Realty Group, LLC. _Fi#E 4 i B 5 A B
A FV RN BRSO A PR A RS I R R a0 R

BB AT

HEHAIEEHR

EHRRE

Jinpan Realty

R e o, HAHSRIST

USA

JST USA#:37.Jinpan Realty & A 745 5 4h
28 F e Kt 20194 Jinpan Realty
A BT RE 7 S b dh, ST USAHRIE %
PRI, HEdJinpan Realty

Matisy N

TSR eSS

faife A w E B

MatisZaR

TSR eSS

faife A w E B

(7)) &EEBRFFA IST USA20% AL, BHRF AV ( LERR
SRR ERIT LT HEERE (2) ) HESKNEEKETFREER

S5 bR o R AT N2 BREE I A YUQING JING G323/ 2 1I Al . 2017
FSHES, RATANFARAEREERGIST USAMB0% 1, &1 Ebrkrf
JST USAI20%J A » R, AT AAFAES LRSI A YUQING JING (i 79 )
F2 ] R <% B B R RPAT IS T USARR B3 IR IE L o

MR EHRUESR A 5 BRI BCER AT B s 2 (2D ) il 8 R
T, CRATNIFIES R R sSEhrdshl N, #HF, . mgEsA R
e H SR i EAR B L R WAL A A E TS, RAT N B A WU S 32 B4 R K%
o () RAT AR U PEEEAR R AR M EEARE N, BIFEART AR
LR OIS T EM AR [T ST RS Bl -3

FERNE

I 55 K K B 2 S
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BOL A AR S R ZENE, WURAT N B ARG M. B
Bafte (=) kAT NSILFEIBL I 2 A AR 55 BB AR 1, I B 2440
FRANRAZ GIRE N Ryl KB R USRS 5 K-AT NEE S
ZIAIR AR . NN S B RS o ISk Giktk . Bk, S H
L SelE, R BAFEIRFHE AT AR 4T 8. (DU I A m 3L RSN #
I E BN G R R A, PR N B A R R ST A (A FRE) 55148
FRE, EFH. REEEANARERARSHERARSFE, AR
RN E B NS T AR MELHL s, BEBE NG E 5 PR
AGIICESINIA: S

R L ERLE , 0% A, 07 [ bR IST USA200 AL 1 KA HL N T -

1. FRAFWMERFR, FEEARRT AT LFRS B 8] T A,
£ @BWE. BEH. Bib—FE X —FEWSHE &2 R iEE
(1) JST USARIAFILZH. BROLE ] EMEA. 4Ar. £EWE. B’
2 AYSEE NGl AN
1) 4% Bonicos & Wang, P.C. I H Pt R FAaE WA RAT AR
R  RAT ANUEE, JSTUSA AT ZFR ALIE . JFEMPEA. £, &5
EEIN € AR IS I

FRALES H] 1998 4E 1 H 30 H
SEFRRATRAS 100 fi%
Ve RN 3 B PR E Tl 30 Skyline Drive, Lake Mary, Florida 32746

FEATURAT N RIS, 2019 £E 5 HITIRTE

EBWERIERITANEE | 1) Sheltor B3 1t 75085 I 52702 5o 1 B3 (0
BXF .
B AR B SRR B L S HLT R 80%, 4 BEE PR 20%"

e ME20204E8 H &A% E PR A YUQING JING CG#EFiE) AN (LTI FF4EIST Power
Equipment, Inc.Ji& {73 IR AL S R AL 7 B 57 ), Gl [ s T 2% A HAS ml 0 R s s
FEAIST USA20% 5 73 Xt 187 AU 2 AN S e TRAL

2) JST USA WIfR B sy a0 T

M1998 4 1 A, JST USA %7
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1998 4= 1 H 30 H, Jinpan International (U.S.A.) ,Ltd. (2% %~ JST Power
Equipment, Inc., &% “JST USA™) 7£3 EEM &7, 1998 4F 2 H 18 H, JSTUSA

[ A% [ bR AT 7 100 TG THIME R 52

WAL, JST USA HIIRRL SR

B R AR FREE (B A L5
S HE bR 100 100%
it 100 100%

2201745 H, JSTUSA % — kAL

2017 4£ 5 F 15 H, JISTUSA /EHBZR P, R e [ b A A B IST
USA 80 B4 it B4R S 01 80%) LA 1 EICMIM IS 41LA &AL/, &b
I FRgk 22454 JST USA 20 et R LB S 20%) o [FH, efEEbRS
SRR B AU LT

ARV LG, JST USA [REREE /T

AR FR e OB AL L]

SR 80 80%

&% E by 20 20%
At 100 100%

BEAfNREEE B EH, ISTUSAHIA 1% T/ A Real Estate, JEA(S

A%\ ﬁﬂ —F:
AL 8] 20194F 10 H 7 H
EFRRATRA 100 i
VEM A R AR R E 30 Skyline Drive, Lake Mary, Florida 32746
FEWVEZEEREERITAEE N i g gk ;
SR Bl RAT NEEANZE ) 0 e
& AR R B s O JST USA £5 % 100%

Real Estate H 557 PASK R & AE AU H
(2) JST USAKIBIE —F R EMS5HHE
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2019-12-31/20194E
NP o -
M S T B LB R
JST USA 22,897.84 826.46 20,408.12 -905.93
Real Estate 2,717.87 -19.76 6.22 -19.53

e BRI S EE e P IE S TSRS A v

azE, RITANCE GHEBUEHA) PRhedicE L LN E.

2 RATANE EREARKRABILAFTKTE R FEMLEME, RITAHER
HEEaH. HEMERETAR

(1) RITAE&BERILRRHIST USABAHIE R

RAT N T 2017454 H 5 IR BR 4.5 ZE 098 I P AL 45 R TR 8, 3 F-20174E5
AEH R ARSI, FEE T AR ESRERT DI ICHMAE 21k & E RS
[1JIST USARI80% I 17, 455 I b 4k 4245 A JST USAF20% %15 -

(2) RITANSE&BEERRILFERHE IST USABRAS ) JR K K b B ik

KAT AMUSEIIST USAIB0% M 173, 4% FElBn 4k 2L RF A IST USAMI20%J5 4
) F R E R S EbR G A RAT NBEATR], T19987E K[ B, 7ERATAHF
BRLLBLMZ AT, EBEATTRIT N ST M, E bR BAT R &
BV S B s RAT NALBESEMIRER S, IST USA T 5T R AT N7 il (¥ 458
SRS, S E PR AT SOREE , N OR SRS E bR O R BT AMIL T % 1 IR
PR L BIST USA, [KlG, &5 E PRak Ze R IST USARI20% A7

(3) &EEEFR OGRS IST USARI20% B4 5T B B 254 J T AR

20204E8 H5H, 4AEHEPRAZYUQING JING GEFiE) midt:EHprl g
JST USAFI20% I 43 5o B2 PR 28 B 3R pe iU B s B 500, FENFW R :

1) &A% E bR T R IST USAB AL X N A I8 222019412 H 31 HJIST USA
A EREAT AR B A

202048 H5 H T, 4455 [ br o 2644 HLAS v 30 O 7 FIIST US A 20%
JE A3 ot N S5 1) 22 2019412 H 31 HIST USA L SRR AE A 4 TR FE (AL 35 s 154
WM HEFEES.
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2) b5 E BRI REA IST USAB A X L s AL S 3R TRAL

O H2020F11HEE, 55 B bro 26 A48 HAS AT 3G 56 1IIST USARY
20985 13 Xof L LR AN I B AU 2 A 2 B Hh < A A A

@ H20208 ASH AT, 485 [E Br I 244 HAS vl U8 ) i 3B ST USARY
20% B X6 B (I FRARAL, TRASTFTATAT HoAth EARAT A 1ZZE B A IR AL, 12551
PR R SR BB EE .

3) H20209:8 A5H#E, WKE M4k, s EEE T SR e EIRTE
JST USAR A &k /D 11, 5l 45 [ Bl & 5 OIST USARLr, 45 [l ol 4
ST S HLR AT SRS IR R R BIIST USAR AR AF N RIS 25 A 26 A

4) H2020%8 ASH AL, FHICVEERVEIN. VT VE SO e 45 [ b e Nl T
AL 28 B S R L BLIST USARR A 1 BT A AN 75 BB AT W5 B3 55 55 L5510 4 %
= b & FHIF B AT o

WRAE IR W SR, e Br O HA5 47 IST USAFKI20% 47 36 B 11
AR RBL, RAT N T A F i & A IST USAL009% A7 % I AL 2 AL K
TR

g5 b, RAT NS S E bR R — 36 Rl RAT N T A7 &8 & IOeIST
USAF180% % I i & 81 i R 05 1 B O FR B AMIL T % 7 R U AR e B
FIST USA, &A5HE FRak s REHIST USARI20%ME 13 AR FH A4 KAT N A
A KIST USAR AR s il o Ak, A% 1E b BT 47 IST USAR20%
JBEA o) S B B L S FRARAL, AT N T2 A e i A A JST USAL00%IJ8 173 %)
RIS S B B R AL BRIE,  RAT N 5485 EBR LRI R IST USAR iy ARG — &
M EEE, HAEEM. BUGE & B,

3. RITAEHRABIKAFRFENLFTRESER, HRZTHHIRSHNE-
e ZHBRURMKRZ G ERATANEEWSZ HKRR, HRZHHAE
Y. Aisth. DENE. SEERA RN, REFERERITANRIATH

(D HXXGHZZAE RHEM. RABERURMRZEHERITAE
B Z FHRR
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WA, ISTUSA N RAT NIRRT AF], FEH
K b5 R AT NAFAEN 5 5 4

D MEPARITASIST USAKIZ G HNE X5EM

k. BARUR:

PITRAT N7 dh

AN,

REEH Cim)
5 U~
REHREY | WHEH XI5 REHNE NOEE | 0BEE | 201 EE
TR LS
SRR | JSTUSA | T3 a8 5,043.54 4,112.98 | 11,118.84
&
PYEST i TRB 2
VRS | 4 ki | ISTUSA | Fatmidrse | 613155| 3250.95| 1,916.33
%
Mt 11,175.09 7,372.93 | 13,035.17
WEME | sTUSA | mEl | 4eEms 124075 |  1,043.03 77.05
Pl | EfRHE | JST USA IEE}E%& 4,572.12
Y 7] HA
IR _——
ke JSTUSA | &R | 2., 15.17
T
PR S R
oy ST LRl | JSTUSA | 2Er= 34 249.96

2) MEHARITAEIST USARGERUBRMRZEHERITAEELFZ
[B] IR R

ORAT AN T AT a8 FilEmIST USARY = Sk It

WESI, RIT AL TAR &R ST RIST USATHET XL LS. T
PR EE = BN 9 813,035.17 Ji 6 7,372.93J5 76 4111,175.09 J3 IG -

KAT NS FEHEET AR ELS . TR, SmmrE P+
h S e B L E T A F]IST USAT 7 . E20194E5 H 2 i, JST USAK#ZETSk

BTG, WHARSN A2 HAE M Rt Te; H20194:5 A FFis, JST
USATE 55 75 5F LA Shelter i AT 5870 2048 2% 7= i i e BE AR 7=, JST USAZK

BERBE AN FAT B, E0T B HIST USAZE S8 P B i Shelter e g 47 48 7 &%
HER, HART A A TSN A FE I e HE A P R it TR

Zi b, JISTUSANRAT N AT M MEERN LBV 5, oA E P i
5HIST USAZ BT Rl & F, HARAT AR TAF &5 BEAESE N A= I mJIST
USAHLTE, kx5 BEA G AN S5, SAA EESEYIMK.
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@4 HHEMIST USAST A4 B2 4 150
WM, SREBZRATIST USAE A M, WA &SR 71
JST USALE A A 4:77.05 7376 1,043.0375 70411,240.7573 TG

RAT NI AN % P 40 K didr F B € E 1A 7JST USAT 57, JST
USARIZIFE 54N P 5 S i FE BT Rl & .. &REET20174E4H %
S, VERNRAT NI 55 M EL 55 AR 4K, SN &R F BRI HEEAN
T, K5 IST USA%KE (L2 MEEIE) , ZFRIST USAEE RAT AR M
FEa HS AT B 4 .

gi b, FPIRTGEEAHEESENZ ST =, SRITANFE LS EVIMRK,

@ RAT N5IST USAZ 8] 2 5 fity e A4 A 8 15 It

20194F, RAT ANIAIST USAHH & T XA 48 - iim4,572.12 75 76;  RAT AN
JST USAK I H S Jo st IR A KBE5.17 6

H201945 ] JF4R, JST USATE 25 1t &F LA Shelterfi sUsEAT ¥ 7y T 3048 e 4% 7
RS B AR, IST USATE S5 5 51 A 7= BT 75 1) 28 B R 2 ) A RR I, 2 5 2
ABENE . BeAh, 201948 K AT AR AR 75 ZE L IST USATE 3L [E R |4 7 BL5
GRLERWTIR 2 L b R TS

zi b, G EEAHELNZ YR, SRITAFE WS EYIMR.
@RAT N 1IST USAKYEE A= = % 417 It
20194F, KAT NJAIIST USARY A4 7= 45 249.96 11 I -

(1201945 7 FF i, JST USATE 276 5F BAShelterti st {7 2540 T 5028 i 4
SR B AR TR RAT NN — S BSR4 K 8 5 4408
USA, LA 2IST USAZE 25 7t BF A 7= R 2L

ik, ERTHAMTIRHER MRS, AT R,
HRATNEEWFH VIR

3) MEHIR RITAEIST USAZ A ISk K585
(DIST USARYE A ] 7 i
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Bpr. T

2019-12-31 2018-12-31 2017-12-31
BHAR | MTER [(gEs | ke | KEa | SkE | KES | SKE
B % G % G %
SR 263.65 538.90 88.27
RO | SR 39.57
N 303.22 538.90 - 88.27

e FRASRRE R RAT NG IR R A N Ak, BRI A R IR 45 4
@JST USAN AT K AT N KT

HBAr.
THEAHR | NHHFLBHK 2019-12-31 2018-12-31 2017-12-31
SR 74.67
SRR 6,868.82 3,403.27 4,117.19
INERRIS :
Gt ik 6,115.62 2,931.85 535.66
Nt 12,984.44 6,335.11 4,727.52
HALRIAT R | &R EH 7,873.65

TE: #E20194E12 H 31 HIST USAXT 4x 25 75 s 1 HAt 37 4F

o

AORBAR I A B &R

(2) RATAEIST USMHRZZ A, Aistk. LB, SEERA M,
REFERERITARBAATHA

T UL BN, ISTUSANRIT NER T AR, FEATTRAT NESMTIZ K
BRI RS, RRAT NS R T & BAh, AR R G E
¥, H20194E5H JFAG, JST USAZE 511G BF LAShelter 2k 47 #4238 £ #4587
mn B A . G BIN, RAT ANSIST USAZ AL 5 &G Hu B W B A
AR S, FEAFERITN CETFATD MHEAE TR AT e
i, AR BT U R A R, ) A B A P e, DA A S AT R A

fariy
~J o

e

AL, ARIESHEEPR L YUQING JING (if54iE) HE N Bk /B 5 &,
G [ bR BT HL A IST USARI20% A% 4 X W U S AL R FARAL,  RAT N T2
T A A IST USAL00% 15 453 Xk N R AL 25 AN A2 36 AN

Zil, RITN (G5 an) 5ISTUSAKIMREZE B RASE. &iEl, A&
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HALMZSE R, SAFFEWSETME, G 0EE, AEERELTA
A 2 AT N -

4. AFBLRAREGTAER. REEEARKILRR, AFREHNE (AF
%) Bl48F e, HEHE. RATEARRERELSBERERZAR, AEFH
RS ENAE EREMARNBE T AR S, BERENMINEE 5T
HRAT) FZRHIES

(NFIEY BB148%K . “HH. BAEHARKER RSHERARS
A, AR HERSERN H s i N EBUE T A mbilss, BEEN
e N8 5 BT ER A 7 R 2Rk 45 . 7

KATNE T 201745 AE B IR R & il, AP AR E&fEFET LIS TK
Mg 32k e B E R A 1IIST USARI80% A7, 4 [ b4k 454 ST USAFK20%
Ry o b AR, 48 [ R 33 He G IST USARI20% 5 415 of 7 ke 25 A5 K 38 WAL,
RATNF A 437 B G IST USAL00% 5 45 3f N (RIS 25 A IS 32 TR A o

25 b, RAT NS 2Bridl AYUQING JING (35335 5t it b [ L [F
FFAIST USAB I A R F I L RAT A AR 2 diGEs, BHEITATFA A &4
I EHIST USAL00%J8 A% 5% B F I 35 AU R AL, ANAFAE 0 3 R AT AF 35 1
., 548 (AFNE) F148%HIM5E .

(£ IST USARA B BRAT BB, I ShelterfE A 7= A K . 44
BN, ShelterfiXRE XN KIT ARRWEERA = EE KM

1. JST USA W A\ H BB I

WA, ST USAIB AN ARSI F -

Az )17

20194F 20184F 20174E
B | A | AR | HH | BN |

T H

JST USAM A 1
e O e L EEE | 12,936.39 | 63.39% | 8,390.84 |  88.94% | 15,587.93 | 99.51%
ITEE AN B

JST USATE & TEEFLL
Sheltert& =042/ | 5,976.96 29.29% - 0.00% - 0.00%
HIATE M &
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Ty TETy—

f%ﬁﬂéﬂéw’ﬁ 1,240.75 6.08% | 1,043.03 11.06% 77.05 0.49%

nng%ﬁﬂl—i’%

R 254.02 1.24% - 0.00% - 0.00%
&1t 20,408.12 | 100.009% | 9,433.87 | 100.00% | 15,664.98 | 100.00%

A A IST USA U 4374 15,664.98 /70 9,433.87 JiJt. 20,408.12
Jio6, FEERPET AT KT AT St R 5 B P AT A
2018 4F JST USA it N 2017 4 KiE T B IR A Jy: 2018 4F JST USA K FZ ) 5
HhEE AT B S SR F I E R4 k. H 2019 47 5 H 2 ST USA 7 4 1t &
LA Shelter #x A= i FE xS 5 402 AT 4 B, AHSRURON 5,976.96 Jiot, ¥4
SHEWEE T (VESTAS) 4HE T 2 R 487~ S I URON «

I, IST USA Fil LR 2 N 8 o P s DL n R -

F4y H4 2 2B FR W& (Figs) i H
1 | #EA#BES (GE) 10,574.21 | 51.81%
2| dEEIE T 5,998.95 | 29.39%
3| &HEE 1,240.75 |  6.08%
2019 £ :

4 | 71T (SIEMENS) 54491 | 2.67%
5 Shepherd Electric Supply 444.34 2.18%
=278 18,803.17 | 92.14%
1 | EHAES (GE) 6,045.62 | 64.08%
2| e A 1,043.03 | 11.06%
3 | P17 (SIEMENS) 673.10 |  7.13%

2018 4E & 7]
Primetals Technologies USA LLC 469.98 4.98%
5 | Prime Engineering Ltd. 336.66 | 3.57%
it 8,568.39 | 90.83%
I EHHEA (GE) 13,055.69 | 83.34%
2 Dominion Electric Arlington 553.89 3.54%
3 Cooper Electric Supplu Co. 442.74 2.83%

2017 £ ,
Ji i {2 (Schneider) 242.09 1.55%
S Switchgea solution Itd 184.56 1.18%
it 14,478.98 | 92.43%

2. JST USA R
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El 8=

JAA, IST USAKIA™ ity -l it e JE A He ) < 00 S K A L 4n s

A HIG
- 20194 20184E 8 20174ESE
A
Kb &5 i kb K& s | REEH B
JST USANA R o o 0
AL 11,175.09 | 59.65% | 7,372.93 | 100.00% | 13,035.17 | 100.00%
Shelterf& £ =K o
Wvrnm B | 755874 | 4035%
ﬁqﬂ PRI | 0ss 60 | 15.94%
A A BN IR )
% 457212 | 24.41%
&t 18,733.83 | 100.00% | 7,372.93 | 100.00% | 13,035.17 | 100.00%
3. Shelter BERAEF=ER
JST USA fE 2275 EFiE i Shelter B HE1T4E /=, FEuEd 5 2178 5T Shelter ik
S TEE, Shelter IRSS T st 55 S4B 77 A 245 (JST USA [a) HL S A A o6 2%

D, ISTUSA ik &/E 1) WA= fizE, X EEEMR, 8%, If
GHEAE N T T UOR e ], BTE PR A NARBE JST USA f) B4R
FOREEFAT RS, IR OR ST A AUAJE T IST USA.

2019 F, JST USA UL Shelter 5 03E A7 A8 7= A 5 A K BSAR (0 40 1

HAr: ot
2019 R
IH
&M i b

BHEME 6,070.24 83.65%
Horbre HMESRIA JE A R 2,426.85 33.44%
[F1] 2 7] 358 P 2 H R A 2 8 3,643.39 50.21%

HEAT
filiE 2% 1,186.10 16.35%
Hr I 5 R 176.61 2.43%
FHoAth 49.50 0.68%
Shelter R A= HREAE T 7,256.34 100.00%

4. Shelter RXR X KT ARRKNEEEA=EERRMH
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N B AG HR 35 B1 5 B ket 4 B BB 1 SE BN 25 B KA RS2, JST USAH
201945 H L K4t 55 PH EFAH OGIA A, /£ 52 78 BHid i Sheltert k47 5 4» T30
AR 28 IR S B IR R

JST USAT T-20197F 4 & 4% FE 7P BR SR PE 5F T A Rl OL ARG 48, i T-154h
A EITE TGRS T Al PR B H o R AR, RN 528 e 2 i sgma, 71
THERPH AT A R S O LAT R e I TR

1E 52 V4 B 7 7 W7 S MU A 55 7 B 2 B UK T IMMEX Magquiladora Permit
VFATIES (2B 3E 15U RHEE — 5 SR P90 B s I IS5 78 B s 1
TG 75 SR AN S AE B B SR Z 1T, IST USAIE T 5 58 1 EF Shelter Iz 25 75 (A IMMEX
Maquiladora PermitVf- AJ ik ) & 1E7E 85 P4 EF R AT T 2038 e 8 7 it o 5 BUAE 77 I
BREE, R EZHCBE, TTABISEA . 357 ARKIST USATE 74 5
()2 5] W AL 58 BT HUAR 55 78 BF A B UK I IMMEX Magquiladora Permit V1 o] ik
5, MFE SR P AR AR 3 B LR P AF A AT, AP 5 ShelterfSE iR 55 1 &
PEREATAE ™

AT FESEPEAEFLL Shelter BRI M & 236 (W) o
FAAFREERE ) BN CBFE Shelter A =AU 43731
N 9,777.18 Jizt. 10,610.11 JiyuAl 17,320.18 Jiut, HAMHINII LB 55 A
34.56%+28.13%11 40.32%, 15 & ML 5N HT ELBI 7351 4.91%4.91%7F1 7.83%.

5 I, Shelter B 30AN 200t 23 7] AR K 1 4 B A8 37 28 B KR
O\ BERF

XA BT AP AITHAT 1B AR

1. SRBURAT NIRRT B840 7 2 Rl E T DU i B 5

2. FRBUOF A B AT N5 25 74 AF Shelter IRk 55 7 2528 & F W3

3. TRKRAT N@m S BN 51 A& VU EF Shelter IR 25 7 S5 1E L AR KR 4153

4y BBERAT N dh LR F SR AR SS R B Bkt
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5. )5 P aFBUR G O T Shelter B UM /28, DL K 55 74 B Shelter 5 X AH
TSI

6. FRELIF A e 58 75 AR IT EE 55 A Lic. Alfonso Garcia Gallegos HY FLiZ: 3t I
i

7. VB R KAT NAE SR VG BHE L Shelter B kAT A= P2 U Ip A il A7)
b5 M AR, A S R

8. FRHL SR P4 £ Shelter 55 iy BUAF U AH G VR AT Ao BE T, B HBEA w5 77
Ui 5

9. FRHOFEA A FANIST USAH THRk 2 JAH W 55 T2kt DRk kAT AW
%, THAIST USA 20194E 5 i JE A 5

10 ViR RAT NS E BN, 1 B RAT N20194FIT 45K H Shelter 5 X i) JiR
B, % BIAT X SOS /e TR EEN, 1M RAT NN &8 R &
Shelterti =X H /& /& 155 &K A 224k

11, HRBRAT ANBIAHRE BN L, T fidinpan Realty. b 78 HUAT L g A
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