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AR CEENEERE LAY AREREREINARE, A R ER D&B XX

DOCEEEAE LAY USSR, AR SRR, (35 I L) A DGR SC 4. In November,
2008 DBPRC, HDBC, and HC PRC jointly funded the establishment of DBHC. Since D&B is the parent company
of DBPRC and HDBC: a) under Delaware law, there was no mandatory requirement for D&B to perform particular
decision-making procedures for this investment. The investment does not contravene: (i) any law, regulation, order
or public rule of Delaware applicable to the company; or (ii) D&B's Articles of Association; or (iii) any law,
regulation, and information disclosure requirements for New York Stock Exchange listed companies. b) according to
public information disclosed by D&B, there is no dispute or potential dispute over the establishment of DBHC as
jointly funded by DBPRC, HDBC and HC PRC. c) according to public information disclosed by D&B, no
information was found on any claim made by D&B's shareholders on this matter.

2. In July,2009 DBPRC, HDBC, and HC PRC signed the new company's Articles of Association to adjust the equity
structure of DBHC. Since D&B is the parent company of DBPRC and HDBC: a) under Delaware law, there was no
mandatory requirement for D&B to perform particular decision-making procedures for the adjustment of equity
structure of DBHC. The adjustment of equity structure of DBHC does not contravene: (i) any law, regulation, order
or public rule of Delaware applicable to the company; or (ii) D&B's Articles of Association; or (iii) any law,
regulation, and information disclosure requirements for New York Stock Exchange listed companies. b) according to

public information disclosed by D&B, there is no dispute or potential dispute over the adjustment of equity structure
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of DBHC. c) according to public information disclosed by D&B, no information was found on any claim made by
D&B's shareholders on this matter.

3. In November,2011 DBPRC and HDBC sold their shares and withdrew from DBHC. Since D&B is the parent
company of DBPRC and HDBC, a) under Delaware law, there was no mandatory requirement for D&B to perform
particular decision-making procedures for the Share Transfer of DBPRC and HDBC and withdrawal from DBHC.
The Share Transfer of DBPRC and HDBC and withdrawal of DBHC does not contravene: (i) any law, regulation,
order or public rule of Delaware applicable to the company; or (ii) D&B's Articles of Association; or (iii) any law,
regulation, and information disclosure requirements for New York Stock Exchange listed companies. b) according to
public information disclosed by D&B, there is no dispute or potential dispute over the Share Transfer of DBPRC
and HDBC and withdrawal from DBHC. c) according to public information disclosed by D&B, no information was
found on any claim made by D&B's shareholders on this matter.

4. In November, 2008 when DBHC was established, the shareholder HDBC invested ¥ 27,890 in kind. After the
transfer of assets was completed, according to public information disclosed by D&B, no dispute was found between

D&B and HCR or HCR's affiliate on this matter, nor litigation was pending against these companies.”
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