KT AMFREVHAGRBEIRLAE
HRAFEITREFER R i BRiF s A
E=REHEZEEEREE

8-2-1



y S o 1E R P AT S 57| bt i AR X 1B 1140 kg7 [BARiiE +86(025)52808866
4.:‘ Wﬁo 8EFHAIEAREI R telephone: +86(025)52808866

8 w 9/F, Block A, Fu Hua Mansion,
i e H No.8, Chaoyangmen Beidajie,
hme U’Ig/ ShineWing Dongcheng District, Beijing, |43 +86(025)83716000

certified public accountants| 100027, P.R.China facsimile: ~ +86(025)83716000

KT HMEREDH A B0 HRA A
B IRATERATBEE IR IR LT 838 A
5% =80 B A% IR 9 BR Y B B

LHHESRAZ 5 P

RIERATT 2019 £ 9 A 10 HH AWM CGF I MERAED R 2B A RA
F RN TFRAT I SR AERMEIAR b7 Fil SO R 28 =30 s A i ek ) (EaERHEH
(H#%) [2019]1527 ) (BUNTEHR “lRIMER ", (SRS THITHES T CRk
IEAIKD) (BLUREIRR “FATT” B “ RSN 2 [FF M BB A 25 e B
BRA ] (BLRTEIAR “RAT NS CAT” B0 “EEBRBIZ” ) X o A% ) 1) o& A b S 3R]
I AT T BT A, DA RS W T, 1§ T E .

|a] @ 2. GENSUN 5 H X FHHRK1E

RIBAITATE®R. G E%E, #RHE BFC Group T 2018 7 A 30 A
ER&iReE, GENSUN f&{EH 1,198 AT, WRIBPITET 2019 F 2 A 18
HH BT EIRE (PFITEEFE (2018) FBJU4024 5), LL20184E5 8 31 H
HEEEER, RBETERME, GENSUN ZEA R U T RIfE{E A 1, 504. 50 73
7T, B&TS T BFC Group BYfE{E (FNBRITA IE{E AR5 HOIBIE FrfE #2005 5 BFC Group
BIfEERES) . Z1T AIAALL 866. 02 3 £ TTRYXHNIEFE . Z21.LELFF GENSUN 51. 00%
IR AR . RAIFMESEL 2018 &£ 10 A 31 HAFEERAHARMFSTE

(2018) 28 BJU4025 SiFfhRes. FE&RIT AU GENSUN RYEER (2018 £ 5 B
31 B), GENSUN ££5 11 £F=mE %k, RIBEAITAS GENSUN IR i, &ZITA
B LA GENSUN BYF=FaZk ifiE 4 MRS FIRIEAY), RIGHERPEXIMKRE
. Lk 4 MRS FIRIEZGH P RY 3 N FEaRE L 7E GENSUN &(Z 2018 £ 5 B 31

8-2-2



HERTPHAE =28 (BRIUNMETEFBERE), I MNREREHIER ™R
EPiRFE.EHE2019F6 A 30 H, WABEEMEFKIFA ML EIEE GS14.
GS17 {E A & 1T ASE—1Ht[E) GENSUN 3L B K 9 FIRIE B 1E K P L XIZHF 7] .

B&RITA: (1) 124 “GENSUN B—R#t &ttt R e#HKFEHNERRGTAY
RIME R RRT AR BHEIIENE; (2) 1% BFC Group HEHISEIRERIE
BERE. HEFHZ. ITEEE. &t (3 RAPFIEEEARN BIU4024 S,
BJU4025 S AMTMEIREHIL BT, EERNS. HEAZE. THkiE. HED
2. EEIE, MERTAEXRESR, FiRALHER BJU4024 SITfEIRE(NL
BPEELALERT GENSUN AR I M BT B MEIEITM, REFESESITHEXHRE,
REN IR EMITMATTE: (4) EXRIT AU GENSUN B, GENSUN #f 11 5=
mEL, RITARE (REEESIAMHL) 24T 2 000 AETIEE 4 MKSF
RIEZG P 3N ERELEZ 11 M RELD, 8E2019F6830H, %
ITABRERINKRDFAY, BEEZER, HEESEEELMESBRINE.
RRMER, REENS. ERTERHBENKS FAMENE 25K EER

RIELLREEMMAHREZERR, #HE—P BR3P FmBELNE, 500 3£
BEi% 3 NELRY GENSUN A FfE1E 1,198 AETTHAIRM; (5) RIRAITAL
866. 02 /7 £ LRI NI E . S1LEVIS GENSUN 51. 00%I A% 14 5 fe 4 4 T AN 4E [ %
GENSUN &1t32ft 2,000 AETEN—#FR 5, HXHNFITLESHRMSIT
WBHMESR: (6) 4 TR LR fEEHRE . 1TMIRE, & GENSUN 2018 . 2019
F1-6 AMFMERFIHHRE (WH).

._\

:I

BRENHERRSITIMZEFARBHEL.

G-
— $ft “GENSUN KRR Seit AT 0B E T 269 ol e
REFT AT NETLEDR
GENSUN A5 A JeHE & 1R 2640 i ity A7, 3T
e, BT RIBREN 77 LGRS 259 R . GENSUN. H 0 S 21 T
GRS P/ PD-LL 77 47 BAFL 5 G 77 AT R R B 1524
9.

8-2-3



(—) GENSUN Z 75 Ffiff i i AR A0 A2 111 PR 7 3R

GENSUN #fi45 iii £ (END-to-END) [ 5K [ i 1697 2590 & AN AL 1) R
AFEH I NJEAIETT ORI R B R 400 7 F =R R Pk o P TR, Bl
WL ARSE S AR TR TS T A% € o GENSUN 17 i 35077 T o fi
FIRTT T R 291k ) R AR SR YT I RIVERT 22 4. b, OURR SRR =Ry
SEPUARIE I 2 AR S5 G AL AT DUSE [ AN [R] B AR, 3X R AR R 2 1 R O
R R T ERIIGIRTE 77, WA AR AeRr i L 5

g

H B (0B 2 A7) (PD-1/PD-L1, CTLA4 Hip) SBARAEIRK LRI
i 2 A AE 3R 25, 1H H ORR (Objective Response Rate )5 REHIG, 1N A 20%-50%
3w DL SR &, AR T R AR 2 IR R 75 K o B T XURF S i i =
R S PUAR R B 5, 7R S AR R G s A iR AR A i A SR T RE L 2
BEP, BT Z AR T AR S S A R R R T 5

(H E TZ 287 I AR AR 7 T2 B 22 4 v, H T A 3R BRI XU e
PP ACE 3 K 2009 4, EMA b4 ERE MR RPUIAZY) catumaxomab
(Removab), I & MEMIK: 2014 4, S5 FDA it 23t (AMGEN) a1
5 57 PUAA blinatumomab (Blincyto), J877 5 K BUHEIGTE B 4H M SR bk EL 40 A (1 1f
Wis 2017 4E, FDA #L#E® KK emicizumab (Hemlibra), JAJ7 A ML A .

R4E CDE RS0 2 /s b o, 1 7 BURE 5 oA 25 W0 A7 o BRI
PRI I B R 2 HAA A0 T 1 R 539 A5 A5 1A AR W0 IBI302 AT 1M A1
BB BEJT 250 A PR/A F1 I AK-104 75 To/IT BRI RIF FU R B Y10 BT A H AR )
il 24547 PR 2 7 ) KNO026 7E 11 il AR5 B B . GENSUN £ i A7 175 it (1%
SO JR LR K ¥ A AR T A2 R I PR 5 3K 5 A 0 A 1 245 ) 73 5~ O e TE ABOR 1] 7L
KA 2 HE R R R T RO 2, AR EZ R A AR A AT M e
T 2 R8N SR AR A

() GENSUN #I17 k5% I EAR BE AR &

GENSUN HEJC & | =AMk 25t & & : TriGen. CheckGen #lI
TGen.

8-2-4



TriGen ¥ & N =R R PUAETER VG - 1%°F 6 0l LB IR B A Fab BRI,
T 46 = A AL IR ST . %P B ARt FaE vELF . FEFIAL
AT AR N BRIk 259 . FE T LT &, GENSUN R T 1%k 2
Y1 GSO1. GSO1 & —aH i) =4k, 7 LR 0] PD1 A 5 2% M4 A2 B
IS5 Sl . WRATITFLED, GSO1 B[R 45 & I 3] =N [F 48 i 2 A
B2 (AR PE R 456 T4 . RIS GSO1 fRIE . Fae M &2t R iF . GENSUN
EEXE GSO1, fESEME . BRINATHEHIE T 5 BLH. H Tk A AR E =%
SRR BT

CheckGen “F- 5 1] BAF= A5 DA G 16 75 A HI A 1 DURE S DU (e T 2 17
A B S8 G A 25 RS SR R TT, Tk T e R A n i iR ks AL i) o %
AR BEE 25, A LT3 1 G R A A 700 BT, A B T G A A0
B R MBI ). BTG, GENSUN &K T 14 GS14. GS15.
GS17. GS18 J GS19 fEWN I 5 Mk 25%) . ImPRATHTFLR Y], GS17 M1 GS18 7]
AR 45 A 2 ANBE S TR BAR TS . 5385 10 [F%ie o T EL, GS17 A
GS18 FEHu A F 2L TS, ORI T ik 25448 A = i U7 T R A
Ve, WTEAR SR AR N 2B )RR . GS14 & BAa XU a8 15 8 o g2
P 8 G 22 B A K BAT A BRI BRI RS S A, H ATAL T I PR AT F B B
GS19 1 GS15 & First-in-Class BB 254, BEPT VRS —i6y7 259, el T
PD1 HiRHIBEA YT 5. AT E PR A4 R 24 BMS. BRIE 3 610 Jo i Atk .
GENSUN £ ik fhfE SR E M IX C 22 HiE 1 8 TL A,

TGen V- & AR R bUiE 7> TIPS G %6 BT 28 SR XURE
PRI, 9 GENSUN 24t | A KB R AT ) EZH A % . TGen &
Fit 7= AR (B 2450 - RT AR B — 245003007, T DML ZH S G 2, ] B
541 PD1/PD-L1 i6J7 259414 . GENSUN Tk BILZ AN 06f iR el S P 1
USSR ik, IEAEXT A BOE T AN Th R AHE 70 HEAT TR uE . Hteavib
S 2N LABOE T 4 A i v A g 40 M % £ 75 PR 1K 421, GENSUN
IEREAT R IR L3 IR AN RAE . PLAARSMRR N A VE Ve 5 . [RII), GENSUN
IEAE 88 5 8 75 121 & M40 BT 0 R S 40 B R S 0k AR B B R Il R

(Provisional Patent Applications).

8-2-5



BRIE T EIR =AF ST R I L HE A PiARS, GENSUN EFF A T B o0 b 72 i
GS02 F1 GS03. 4k, GENSUN JF &I TIGIT H4i (GS02) AL F-E ]
24, IXFEMNIER] T GENSUN S H AR T 17 dh L3RG b 9 3 44 25 4 1
NGB

(=) GENSUN #iH Lk iz o A F A
GENSUN #% 0 B PAFE S 24T\ A & AL

GENSUN HH A6 A\ 5 AT B JACKIE ZEGI SHENG fé 475 . JACKIE
ZEGI SHENG CgF#) 842 ZELIN SHENG CBFEMO Milkik, EHIZ47
WA 25 FALK, S4E AMGEN (2BRAETHHH 2z —, IUAEYIRHE 2D
HAFAE S GBLEAIGE N, E7E AMGEN X — [E b 44 25 i h 04T = 2%
W 5T A R SS, 7R 2547\ AA 25 4F 45 . 7 AMGEN LAE #i[1], JACKIE ZEGI
SHENG 3D 1O 1 25W 880 R I AESUE R AR BN, 3 AR &
AFRHE#EA RNAL P&, BT EARMGUARE A7 B EEEARBRA.
BSR4 [P\ . [FRF, JACKIE ZEGI SHENG CEEHD it 2
AMGEN Z:FRTTHEARMZE N, 2 58334 7 21T 55 5 4 iay7 R
AT H BB AR A AR ERIA A, 40 BioVex Oncolytic %76 % 7°7 i IMLY GIC™ (]
SRR A J2 3. £ AMGEN i), JACKIE ZEGI SHENG C#EHD +1f K
K\NZ—HTE 7 11 BSEEEHER, Hh 6 AL EHEM . JACKIE ZEGI
SHENG 1t 2015 FEIFUR BRI RERT 7T 91550 1 2> G156 D hE it 0 2 2

(AACR) RGO, B 1998 DA RH 4 BREE R 5 40 M vk o7 Uy s (1 it
T R AN SHMIRTT 42 (ASGCT) MLV .

MARGARET KAROW 1# +: - 2018 4l A GENSUN, H4F: GENSUN ] CSO,
Ui AE B AN B IR T 29 U S S RN R 2 U 24 A .
MARGARET KAROW f#+ ¥ 4H{F AMGEN $#f7 2. ARG T K
(Biosimilars Process Development) 415t NV 254 T 20 H R IR K 5151
N EE AMGEN & H RS RN S ER AR fifi 5t A, 157 AMGEN H
T NG PR RIIF K& s B AE AMGEN A4 2548 4L BA (BioOptimization Group)
5 N, H5T AMGEN & A BRI HUAZ P AR A MR T2 250&E . MARGARET

8-2-6



KAROW {253 S LI AMGEN /A & J2 1H % HAl 2 (A 5 264 K bofd o
A BRI AL ELA S, HEXT MICROMET /A 7] (12 B 7 fh A8 5 K IEE . 7800
A AMGEN Z #J, MARGARET KAROW {# - 14 $H/F REGENERON gl =4, JF
KA TFEF NEPUAEN Veloolmmune /N 8P & Trap B AR K HLATF K
MARGARET KAROW f#i+-7E il X GENSUN Z fi{E N KA Z —HIiE T EE%
F 60 4700, Horb 39 TG4 4. MARGARET KAROW {8 ¥ 3543 NIH 7l % ()
W&,

h4h, GENSUN WA BN EAFEEM ALK TAEYFER. HAKEK
BRFE R EEAAMR BT L5 e KA, B L 2R R 4
MEN SRS, EERIR R A T I T 5 B 46 A 44 B o
GENSUN B CH AR N A YA AEE BRE 2 EAR AT E ERE T 2R ARCE.
e, JACKIE ZEGI SHENG #3058 R R8T 25 7, 045 Science. PNAS
S FE PRI AT 44 E: MARGARET KAROW {3t & AR 34 55,
fFE Cell. Nature Immunology %5 B FR T4 22 AR AT 44 &

(V9> GENSUN H 1§ 1% Fil 17510,

#£ GENSUN 0> HIBA . GENSUN 44 25 K H AR & FURAT N 3L [F 5%
71, GENSUN & H 2 A8 1o S e B 2 iiie ¥, I FEI e e mft ™ dh
HiE T — R4 H], KR AT AR GENSUN [k & Fé 4240t 7 B K4 {H . GNESUN
B 2019 48 7 H CHE LR K LTS RLORS B 7 4 2R R -

lad \ . Ex/ , S 1E]
W B : WA
B C- PN KR e BHiE H 3 RE WE
LR 1
TRISPECIFIC
INHIBITORS March 23,
GENSUN | goR CANCER US 2017 bt
1. BIOPHAR TREATMENT 15/467.744 (cllalr.nlng B 1% GS01
MA INC. Soa 137 B — ’ priority of
BT IR ) = 62/312.965)
S5 ’
September
TRISPECIFIC 25,2018
INHIBITORS i
GENSUN Europe (national
FOR CANCER stage e
2. | BIOPHAR | REATMENT | EP17771178. oot 4 | GSol
MA INC . N 5 application
C| VRYT R ) =R of
L= bl PCT/US20/0
23867)

8-2-7




P . . EZFK/ X ; )
B BHEN KB i I 3E H 3 RE HE
October 23,
TRISPECIFIC 2018
GENSUN | pom CANeR China (national
stage e
3. | BIOPHAR | TREATMENT | 20178002536 licati iz | GSOol
MAINC. | |, = 13 application
BT IR ) = of
7 PCT/US20/0
23867)
ERIKR 2
CHECKPOINT December
GENSUN REGULATOR US 29,2017 GS02
4. | BIOPHAR | ANTAGONISTS | /0 (claiming B A% ,
MA INC. T for 5 RUU Y ’ priority of GS14
FFE B 62/442,642)
May 7, 2018
CHECKPOINT (national
GENSUN REGULATOR China stage GS02
5. | BIOPHAR | ANTAGONISTS | 20178000391 | application HiA% GS14
MAINC. | et niif Ty 7.9 of
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S AR AR A A T 31,637.22 45,566.42 33,541.12 47,470.32

2) FEAUHT J5 BE A FRE RN b

BRL: JiJt
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H 20194E1-3 8 20184E
R B e HdiE W A JE HdE
BN - - 131.12 131.12
Hre FESIRN - - 131.12 131.12
W B - - 89.39 89.39
Hodpe FELS A - - 89.39 89.39
T4 BB 14.33 14.33 69.62 69.62
EHHH 13,944.11 13,944.11 31,782.99 31,782.99
W& H 2,561.60 2,561.60 13,097.67 13,097.67
%5 2 H 51.54 51.54 -76.26 -76.26
B A 0 % -2.58 -2.58 1.42 1.42
e B 62.92 62.92 229.82 229.82
HoA S 20.00 20.00 1,111.78 1,111.78
ENFE -16,486.08 -16,486.08 -43,492.12 -43,492.12
hne BN ANRN - - -
W EAN - - 1.00 1.00
FE BB -16,486.08 -16,486.08 -43,493.12 -43,493.12
W PRI - - -
#FHE -16,486.08 -16,486.08 -43,493.12 -43,493.12
WA R 2
FRer 22 g Al -16,486.08 -16,486.08 -43,493.12 -43,493.12
KL E HFRE - - -

2. RAT NFEFESTGENSUNT 1 2,000 /7 38 70K AR A W5 el {1 5 Wi
(1) MW

1) KATANLL866.02 75 £ e HIXHN %% . A2 1L EXAFGENSUN 51.00% 11 % 17 5
J& 8253 DA FEXFGENSUN A 132 492,000 /i £ e /EA— 155 5 5

2) RAT NIAF B UK > T & VR Ja SR8 B 0 G 70 AT i S A HAtk i

SE BB
3) BAT NGB EESOAT 2,000 75 SR TC AR AT 3L

4) £ N MIEZE R A20184E10 A 31 H AT IRIANC i Er: 1350 A
[ M16.9646 7T ;

5) R RS IR K TTIC A ALBX 5 BT BRI 5
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6) Kl & AT A A XITGENSUNAS 222018412 H 31 H J220194FE3 H 31 H (vl HHiA %
72 R AR T VAL, B X GENSUNEL 22018410 H 31 H & 14N (4 3% 7= hn 3t
12,000 17 35 015 5 7 9 Bt - HE GENSUNK H B A 5% 25 H Vs UE 45

(2) BTG KAT ASTGENSUN-K: B FREA 3 28 ) 45

B TG
F5 BT=| &M
RAT NJE KT T GENSUN K A % LA (A) 6,031.48
1 Hoh . kA7 N LL366.02 5 2% T 0 M 3B 5549 18
GENSUN21.55% {11 i k2 o
RAT AXGENSUNHY #1500 /5 3 76 3,482.30
2 J& T S AT 2,000 5 £ oA AT (B) 13,929.20
He = . H K- H L Rk
3 %C%iiéﬁ)ﬁ}\ﬁ GENSUN 11 & 3 B #0585 Jl A 19.960.68

(3) SilhbrizER:
D Hurtm ek
DK AT N LL866.02 77 K TT X Bt . 5211 HUAF GENSUNS1.000%6 1) i £/
B0 KWIBBULHE  6,031.48777C (866.02/13570)
P07 MR E-RATEE  6,031.4875 70 (866.02/73EI0)
2) itk e
O¥ItaETH =

ERBOR 5 AT N LL866.0277 ST Xt 5t . 32 1L A3 GENSUN 51.00%/K) iz
115 5 8270 PUAS SR X GENSUN 5 1 32412,000 5 56 TeE N — 758 5, AR R
INEA R SEIVSE

B KRR 19,960.6875 7T (2,866.027537T)
Bi07: MR E-RITAR 6,031.4877 T (866.02/55I0)
FoAth R AT R 13,929.20 /576 (2,000 5 70)
QAR (K40 1)2,000 75 3 JC i A 23 34 I GENSUNFI AT HE N 15 55 7=, i
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Xt RAT NFFA R B3 IRAE 21 4591 2,000 5 55 75 K149% )

T BT RAE R R

6,825.31 /37t (13,929.20*49%)

T KR R E#E % 6,825.3175 7T

(4) X RAT NBIBE 2 =] 5540 R 50

1) X RAT AN20184-12 A 31 H /20184F B £/ ] A 45+ 2 1 2 i

Bfr: Jin
2018-12-31 N
BiH (ER20184ESE) % L B e E0R
KA 5 B2 6,899.73 7,103.89 14,003.62
HoAth B4 7R 845.44 13,929.20 14,774.64
A4 EEFE -78,628.22 -6,825.31 -85,453.53
AR KN 1.42 6,825.31 6,826.73
2) W& AT AN20194E3 H31H/20194F1-3 B BEA & 4 25 H = A 52 )
¥Ar: JiTt
2019-3-31
HE (ER20194E1-3H) #H FRAL T B RIUEEHE
H 3
KA % 7,149.73 7,103.89 14,253.62
HoAth NAT KR 786.63 13,929.20 14,715.83
AN 19,046.03 -6,825.31 12,220.72
(5) KAT NAERL BT 5 I BE A 5] W0 5 H = Xt b
1) BUHT 5 B 7 5= AR Xt b
Bfr. it
T 20194£3H31H 20184£12H31H
K B S SR R B e E
B =
Uil 8,226.31 8,226.31 8,551.60 8,551.60
THAS I 1,202.38 1,202.38 1,490.50 1,490.50
HoAd B ek 67.52 67.52 33.71 33.71
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5 20194E3H31H 20184E12H31H
” B | BAUEEE | RN | MSURHE

1its 333.01 333.01 255.34 255.34

FoAh g 5 75 7 6,100.00 6,100.00 8,260.00 8,260.00
W FE=E 15,929.22 15,929.22 18,591.14 18,591.14
RS FE =

KA B B2 7,149.73 14,253.62 6,899.73 14,003.62

[ 7 55 5,365.19 5,365.19 5,375.18 5,375.18

T 5= 1,463.69 1,463.69 1,495.36 1,495.36

KIARFREZ A 91.77 91.77 83.68 83.68

HAIER B 5™ 1,637.62 1,637.62 1,096.03 1,096.03
RSB =E T 15,707.99 22,811.89 14,949.98 22,053.87
Breait 31,637.22 38,741.11 33,541.12 40,645.02
Vsl i fik -

T HAfE K 2,000.00 2,000.00 - -
mﬁk&ﬁ%ﬁﬁ KRS 5,715.07 5,715.07 6,314.01 6,314.01

TSGR I 32.30 32.30 4.52 452

IS ASH HR T 3557 T 210.00 210.00 330.11 330.11

AT F B 125.21 125.21 93.32 93.32

HoA A K 786.63 14,715.83 845.44 14,774.64
n A fREIt 8,869.21 22,798.41 7,587.40 21,516.60
RS AR

KA RIAT K 460.06 460.06 452.52 452.52

B IE R 2 1,748.00 1,748.00 1,748.00 1,748.00
RS AR ST 2,208.06 2,208.06 2,200.52 2,200.52
ilie=ers 11,077.27 25,006.47 9,787.91 23,717.11
AR 2.«

SR A (A 18,000.00 18,000.00 4,042.14 4,042.14

A NN 19,046.03 12,220.72 98,339.30 98,339.30

KA B -16,486.08 -16,486.08 -78,628.22 -85,453.53
. ﬂg }fj RSN 20,559.94 13,734.64 23,753.21 16,927.91
R R A 20,559.94 13,734.64 23,753.21 16,927.91
SRR A 2 31,637.22 38,741.11 33,541.12 40,645.02

2) FRAUHT JE BE A FRE RN b

B Jit
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H 20194E1-3 8 20184E
R B e HdiE W A JE HdE
BN - - 131.12 131.12
Hre FESIRN - - 131.12 131.12
W B - - 89.39 89.39
Hodpe FELS A - - 89.39 89.39
T4 BB 14.33 14.33 69.62 69.62
EHHH 13,944.11 13,944.11 31,782.99 31,782.99
W& H 2,561.60 2,561.60 13,097.67 13,097.67
%5 2 H 51.54 51.54 -76.26 -76.26
B A 0 % -2.58 -2.58 1.42 6,826.73
e B 62.92 62.92 229.82 229.82
HoA S 20.00 20.00 1,111.78 1,111.78
ENFE -16,486.08 -16,486.08 -43,492.12 -50,317.42
hne BN ANRN - - -
W EAN - - 1.00 1.00
FE BB -16,486.08 -16,486.08 -43,493.12 -50,318.42
W PRI - - -
#FHE -16,486.08 -16,486.08 -43,493.12 -50,318.42
WA R 2
FRer 22 g Al -16,486.08 -16,486.08 -43,493.12 -50,318.42
KL E HFRE - - -

g LRTIR, AR K AT AN LL866.02 77 K TN i 7 . A2 ik HUAS GENSUN
51.00% [ B 17 5 )5 4843 DU AN 4F BE AP GENSUN & 11 32 452,000 /5 26 ToAE A — 8 752
5.]’ )':'U

(1) FERAT NAZE FEXFGENSUNHTH 112000 /7 36 7oK HH AL 5% Dok (i 5 1
FITEBL R, RAT ANEZE 2018412 H 3L H [ BEA B Bt 7 41 £ 3¢ PR A B A 4% B3 38
13,929.20 /7 7C 3 B W 77 48 1113,929.20 F5 76, PR HAth 87 A 3Kk 389 n113,929.20 /5 76 7
FUS AU IN13,929.20 /5 76, RKAT N A 20194E3 H 31 H I BEA 7] %7~ i fsi K (A
A AR 7238 1113,929.20 75 76 3 35U 8 7 48 111.3,929.20 /5 7t , TR A R A+ 3 4
1113,929.20 /5 76 5 B 7 £ 48 1n113,929.20 /3 76

(2) 1ERAT N FEXTGENSUNHT 1 12,000 /5 3 70K W1 A % 5 Vs 521,
H%GENSUN#L 5220184510 H 31 H ML PFAN (K35 55 7= n L3 184 71 2,000 13 36 Jei%

8-2-43




B N FEEATHHR X GENSUNAK BB AR 55 B AL+ B 0L T, K AT A #i%22018
12 7 3L H I BEA R B 7= £ A5 3% PR A IR 4% 55 184 11 7,103.89 75 7G5 B B 77 3
J17,103.89 73 G, PR HoAth 7 A2k 184 1113,929.20 73 76 F B # £514 51113,929.20 73 ¢
DR T2 B8 P U B 102k S B0 R 77 08206,825.31 75 765 20184 Il 2 [H ¥ 7 oA
P12k 48 116,825.31 /5 76, TR /6,825.31 )5 6. KAT NI E20194E3 H 31
0 B 2 W] B 7 6 £t 2% R K 0 I A 4% 9% 189 0 7,103.89 75 It 5 B BT 7 1Y
7,103.89 737G, KAt R A 348 hn13,929.20 /3 76 5 BUE A1 51 4013,929.20 15 7T
DR B4 % 7 D A 45 R 5 B4 B 77 020 6,825.31 5 76 s 4 201941-3 H BEA A (1)
FIE R A T

(=) WEAT NG I S5 RER M0

ERBOR 5 AT N LL866.0277 LTt XT i 5t . 52 1L A3 GENSUN 51.00% 1) fix
105 5 873 DU 4R GENSUN & 132 442,000 75 K uF N — i 742 5, [R5
JEBRAT NHARSAT2,000 7 2 ouxt iy, WAL RAT NG IR R TH0R & JF A K
T & JF H GENSUN [ ] B 15 B 7 23 0 4B 351 10 22 B0 A N 7o 72 3 2008 B 7
BN, ABUB A R N S BT B B N, BTSSR .

1. BAT AT Fe T GENSUN T 14 [ 75 25yl A 52 1
(1) AHRAER B

1) KAT A LL866.02 /5 FE T HIA g 5t . 52 ik BUS GENSUN 51.00% 1 i 1 5
J& 5273 PUAE BE X GENSUN & 32442,000 77 38 TeAF y — #5255

2) RAT NEAF A K7 A S V0B Ja SR 1 20 G 20 1 JE 75 SCAS HoAth [

SE BB
3) FAT NGB EESAT 92,000 /5 S TE R BEAT HT 5

4) S&Iu N IR CZK I 20184E10 A 31 HARAT M AML Tz h [ 4. 13875 5N
R 1716.9646 7T :

5) R RE& S WIR K TTIL AR A BN BT AR 5
6) KRG EEIARMI I E AR, BIAE & % IR GENSUN R A4 5
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(R St A RAT N A B85 5 K AT N GENSUN 7R 25 (4 T ThI 18 0 22 57
(2) FEHUE KAT N IFFEIGENSUN = A= 1 7 251 4

BT JITC
Fe WiH S8

1 KAT N R TH AT GENSUNII & IR A (A) 6,031.48

2 Ja 8L S ATI2,000 5 £t ENR T (B) 13,929.20

3 BUE KAT ASTGENSUNR & 3 A (C=A+B) 19,960.68

4 4 FE HGENSUNFI AT HEA 15 55 7= A S (D) 11,826.44
1B 15 442,000 /3 € Jo/E X, GENSUNIE i) &

> | SERTHIASE (E) 13,929.20
FEFL I #E J5 GENSUN A I H oI HH S 5 7= A fo i

6 i (F=D+E) 25,755.64

7 KAT NITGENSUNRIE: B LL A (G) 51%
B s K 47 N JF g GENSUN 7= 4= i f 2%

8 CHeC-F*G) 6,825.31

(3) &= T A2

B BR K AT N EA866.02 73 S TR 8 BF . 32 1L HUAF GENSUN 51.00% ) i
i 5 Ja 2273 USSR FEXT GENSUN & i 304+42,000 5 L ooy — 138 5, LR
A AU T EL SR b, 755 FEIDRE & IR AR K TA 91 H GENSUNF AT HEA
B N R EAR B ZZ B AT A, BRI IN DA R AL B ) 5%

B 6,825.31 757G
BeT7: DEIRARM G 6,825.31757C
(4) Xt RAT N I 55 R
1) Xt RAT AN20184E12 H 31 H/20184E FE £ 31 51 2R 15

Hfr: T
2018-12-31 s
A (He01sER) gy | OAE B
kS 6,825.31 6,825.31
DB IR B R 5,533.18 6,825.31 12,358.49
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2) W RAT AN201943 H31H/20194E1-3 H & 314 55 H R A1 52 i)

B FIT
2019-3-31
HiH (ER20194E1-3H) Wi} LEEPNIER S B EHE
i

kS - 6,825.31 6,825.31
K FALRS 5,178.26 6,825.31 12,003.57

(5) RAT NS EERT 5 096 0 55 3k = 2300

1) BTG & I 5 AR E

Hfi: JiJC
SH 201943 H31H 20184E12H31H
£k S BIE R EDEE E

AT

Tems 12,257.77 12,257.77 12,893.23 12,893.23

oA 3 it 1,210.12 1,210.12 1,501.18 1,501.18

oA B2 USEK 65.05 65.05 57.74 57.74

1% 333.01 333.01 255.34 255.34

HoAth i sh 2t 7~ 6,100.00 6,100.00 8,260.00 8,260.00
WANHE=ET 19,965.96 19,965.96 22,967.50 22,967.50
EWB B =

[t 7 B 5,636.45 5,636.45 5,698.33 5,698.33

TR ot 10,660.82 10,660.82 11,196.71 11,196.71

T 25 - 6,825.31 - 6,825.31

K REDR 91.77 91.77 83.68 83.68

HAIER B ™ 1,637.62 1,637.62 1,096.03 1,096.03
RIS FE AT 18,026.65 24,851.95 18,074.74 24,900.05
st 37,992.60 44,817.91 41,042.24 47,867.55
Vs ff5

FLIE K 2,000.00 2,000.00 - -

VAT ZE 4R S A T K 5,776.09 5,776.09 6,351.42 6,351.42

TSR I 32.30 32.30 452 452

JREAST HR T 357 T 313.68 313.68 460.90 460.90

IR 135.45 135.45 94.36 94.36

FoAth A5 5 786.63 786.63 844.49 844.49
ikl a=nan 9,044.15 9,044.15 7,755.69 7,755.69
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5E 201943 H31H 20184E12H31H
WHH EEOYEE W H Bl e HdE
E| kil ¢
KSR 460.06 460.06 452.52 452,52
16 JEN 2 1,748.00 1,748.00 1,748.00 1,748.00
146 SE TS 471 £t 2,760.20 2,760.20 2,921.99 2,921.99
B AR A 4,968.27 4,968.27 5,122.50 5,122.50
ilie=nis 14,012.42 14,012.42 12,878.20 12,878.20
J& AR AN 2
S A (A 18,000.00 18,000.00 4,042.14 4,042.14
AR NN 19,046.58 19,046.58 98,339.54 98,339.54
HAhZrE -186.24 -186.24 -77.44 -77.44
P LT 1 NS -18,058.41 -18,058.41 -79,673.37 -79,673.37
2 éﬁ%$/‘ﬂﬂ%§ﬂ 18,801.92 18,801.92 22,630.86 22,630.86
SRR AN R 5,178.26 12,003.57 5,533.18 12,358.49
IR B 23,980.19 30,805.49 28,164.04 34,989.35
AR R R ST 37,992.60 44,817.91 41,042.24 47,867.55
2) TEALHT S & FERNE RS T
Hf7: JiTG
-~ 20194E1-38 20184E 7
Ei ek EEPYEE € Eidank 4 BEREHIE
B - - 131.12 131.12
Hrp: FESUN - - 131.12 131.12
W B A - - 89.39 89.39
Horpe FES A - - 89.39 89.39
B4 S B 14.33 14.33 69.75 69.75
EHL 13,999.84 13,999.84 31,927.42 31,927.42
W 3 3,385.81 3,385.81 13,729.41 13,729.41
ot %% 2% H 51.48 51.48 -75.24 -75.24
BE PR AE AR O -2.51 -2.51 1.42 1.42
hne Fesfioas 62.92 62.92 229.82 229.82
HoAtn e 28 20.02 20.02 1,116.43 1,116.43
BE\FHE -17,366.00 -17,366.00 -44,264.79 -44,264.79
P2 PN - - - -
W BN - - 1.00 1.00
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H 20194E1-3 8 20184E
R B e HdiE W A JE HdE

T -17,366.00 -17,366.00 -44,265.79 -44,265.79
W TR EL -101.58 -101.58 -78.04 -78.04
#FHE -17,264.42 -17,264.42 -44,187.75 -44,187.75
T BB RR Ry 2

FReL 228 A -17,264.42 -17,264.42 -44,187.75 -44,187.75

2 SIRZY= ot h i
AR JE 532K

R ZR A -251.16 -251.16 -178.85 -178.85
. EE FRAABAN -17,013.26 -17,013.26 -44,008.90 -44,008.90

2. RAT N FE T GENSUN T 1) 7 25 Y AR 52 i)

(1) MR

1) &AT AN LL866.02 11 E LA H . 521V GENSUN 51.00% [ B 5

JE 857 WU B GENSUN & 130 £12,00075 K e A — 4 15 5

2) FAT NEAF I AR TSR e L85 15 70 ik

SE BB

F 3 AR 7 SAS oA [

3) RAT NGB SAT 92,000 /5 S TE R BEAT HT 5

4) FIT AR MICZRH20184E10 H 3L HARAT R AML Hidm a4 1367050\

[ M16.96467T;

5) AR RS WIR L T Z AL RHF B 7 B R 5

6) Kl & AT A A XITGENSUNA, 252018412 A 31 H % 20194E3 A 31 H f Al #Hil %
P2 R ARG AT IR, BT GENSUNSL 22 20184F10 H 31 H (& P4k 1015 48 72 hn b 35
412,000 /7 35 7014 5 77 N FE R T FR X GENSUN B 25 Y THE 45

(2) FERE KAT NIFFEHGENSUN = A= (1 e 25 i 4

Bfr: JiTT

3 H

S

1 KAT NE KT AT GENSUNI & 3Rl (A)

6,031.48
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F5 HH &8

2 Ja BT ST RI2,000 /5 £ T A NIRRT (B) 13,929.20
BIUS RAT ASTGENSUNRI & i Ax (C=A+B) 19,960.68
& I HGENSUNFI A HHIA 1§ 55 7= A e e (D) 11,826.44
R¥K;2,000 73 32 TCAE A%, GENSUNEINF &

> | SEHAHIAS R (E) 13,920.20
P 8 JF GENSUN A H Al HE A3 8872 8 o

6 & (F=D+E) 25,755.64

7 KAT NXITGENSUNIFR L EL 5] (G) 51%

8 ¥Rl S5 & 47 N JF ) GENSUN 7= A= [ f 2% 6.825.31

(H=C-F*G)

(3) BIFE MBI T EE

B AT A LL866.027 35 TER X 4812

52 iEHU#FGENSUN 51.00% 11 i

U1 5 J5 2253 DU AF BN GENSUN G 130 442,000 5 6 e/E A — i 738 5, HE 1%
GENSUNL % 2018410 H 31 H B2 VA 134 5% 7= i 384 112,000 73 36 Jo 1% %%
NFERETHHE X GENSUNGRE 28 I AE 2%, WIAEBEA B A 2

s AN HEAT I

(4) XRAT NI E I S5 ER R

1) X&RAT N20184E12 H 31 H /20184F B & F: 4 2845 32 ) 54 i

TR SR E, T

¥Ar: JiTt
2018-12-31 N
BH (BR20184ESE) #HHi% Lk LR S
¥ NN NI NS -79,673.37 -6,825.31 -86,498.68
W &N 5,533.18 6,825.31 12,358.49
AR RN 1.42 6,825.31 6,826.73
2) N &AT AN20199-3 H 31 H/2019F1-3 H & 31 454k 32 H 52 M
¥Ar: it
2019-3-31
WHE (ER20194E1-38) K AL 3 B EEEE
)
WA 19,046.58 -6,825.31 12,221.27
B FRA 2 5,178.26 6,825.31 12,003.57
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(5) AT NGB iy Jm 1) & JF I 55 03k £ 20l

1) BT A G IR B RN B

Hfi: JiJC
SH 20194234 31H 20184E12H 31H
R R E SR R H B EHEE
AT
Tems 12,257.77 12,257.77 12,893.23 12,893.23
ToUAH I 1,210.12 1,210.12 1,501.18 1,501.18
oA B2 USRK 65.05 65.05 57.74 57.74
11 333.01 333.01 255.34 255.34
FoAt i zh Bt 6,100.00 6,100.00 8,260.00 8,260.00
W FE=E 19,965.96 19,965.96 22,967.50 22,967.50
ER B BE =
[ 5 % 5,636.45 5,636.45 5,698.33 5,698.33
Tt 10,660.82 10,660.82 11,196.71 11,196.71
KI5 2 91.77 91.77 83.68 83.68
HAIER B ™ 1,637.62 1,637.62 1,096.03 1,096.03
RIS FE AT 18,026.65 18,026.65 18,074.74 18,074.74
=S 37,992.60 37,992.60 41,042.24 41,042.24
Vs ff5
FLIE K 2,000.00 2,000.00 - -
AT ZE 4 S AT T K 5,776.09 5,776.09 6,351.42 6,351.42
iU LIE el 32.30 32.30 452 452
JREAST HR T 357 T 313.68 313.68 460.90 460.90
NLAZ A B 135.45 135.45 94.36 94.36
Fopth A 5 786.63 786.63 844.49 844.49
WA 9,044.15 9,044.15 7,755.69 7,755.69
B F
KA RT3 460.06 460.06 452.52 452.52
186 JENT 7 1,748.00 1,748.00 1,748.00 1,748.00
146 SE FIT S 471 £t 2,760.20 2,760.20 2,921.99 2,921.99
RS AR A 4,968.27 4,968.27 5,122.50 5,122.50
A& 14,012.42 14,012.42 12,878.20 12,878.20
&N & T
SCEA (A 18,000.00 18,000.00 4,042.14 4,042.14
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20194E3H31H 20184E12A31H
AH MY | EAUREIE | MM | EDUERGE
ARN/NA 19,046.58 12,221.27 98,339.54 98,339.54
HoAh 25 AW o -186.24 -186.24 -77.44 -77.44
A3 B A -18,058.41 -18,058.41 -79,673.37 -86,498.68
” ,ﬁ\ﬁ'}% TRARRAR 18,801.92 11,976.62 22,630.86 15,805.56
DU AR 3k 5,178.26 12,003.57 5,533.18 12,358.49
AR AT 23,980.19 23,980.19 28,164.04 28,164.04
ikiwilEy & N8 37,992.60 37,992.60 41,042.24 41,042.24
2) BFUHT 5 & FERE RN L
Hfi: JiJC
- 20194E1-3 8 20184EFF
H i B fe HdiE R LYY=
BN - - 131.12 131.12
Hodpe FEBIRAN - - 131.12 131.12
W B - - 89.39 89.39
Hodre FELS A - - 89.39 89.39
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	问题2.GENSUN与其大分子药物的估值
	一、提供“GENSUN是一家研发世界先进水平的蛋白质治疗药物的肿瘤免疫治疗公司”的客观证据
	二、说明BFC Group出具的咨询报告的主要内容、估值方法、计算过程、结论
	三、说明中和评估出具的BJU4024号、BJU4025号两份评估报告的出具时间、主要内容、估值方法、评估依据、估值过程、评估结论，估值是否有重大差异，并说明出具的BJU4024号评估报告仅以资产基础法对GENSUN本次收购前的价值作评估，是否符合资产评估相关规定，是否应当选取其他评估方法
	四、在发行人收购GENSUN时，GENSUN共11条产品管线，发行人根据《股权购买与认购协议》支付2,000万美元选择4个大分子候选药物中的3个产品管线在该11个产品管线中，截至2019年6月30日，发行人已选定两个大分子药物，请结合该情况，并综合考虑企业价值与股权价值、负债的关系，及估值时点、已确定选择的两个大分子药物定价时点与收购估值时点相比是否有新的研发进展等因素，进一步论述3个产品管线价值1,500万美元、包含该3个管线的GENSUN公司估值1,198万美元的合理性
	五、假设发行人以866.02万美元的对价增资、受让取得GENSUN 51.00%的股份与后续分四个年度对GENSUN合计支付2,000万美元作为一揽子交易，相关的会计处理与目前的会计处理有何差异
	六、补充提交上述估值报告、评估报告，及GENSUN 2018年、2019年1-6月财务报表及审计报告（如有）
	七、请保荐机构及申报会计师核查并发表明确意见
	问题3.关于关联交易
	一、列表说明报告期采购的主要CRO服务合同价格、病例数、折合CRO服务费、观察周期、每例每周期服务费价格，并说明关联方和非关联方采购价格是否存在较大差异
	二、说明泰格医药、思默医药、英放生物、观合医药、上海方达生物及晟通医药6家关联方对发行人提供服务的价格与对其他非关联方提供服务的价格是否存在较大差异
	三、说明发行人在内部确定CRO等服务商时采用邀标方式，邀标对象的遴选方式，并结合报告期内的全部招标情况，说明发行人关联方参与邀标占全部招标的比例，及关联方中标率与非关联方中标率的差异
	四、发行人是否存与关联方之间存在显失公平的关联交易，发行人与关联方之间是否存在互相输送利益的情形
	五、请保荐机构及申报会计师核查并发表明确意见

