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[l s 2 A PR L8 S W G e I e VAN i A AT T g
TRRA FIRHEAL 5 — AN B AR BHR AT IR BB &, Tyl SO RAT
PR ORI, 2058 1A AR 22 HE A 26 KN 2 A, 72 FL A ML Reg WAL 81k 0 )
HRBZ A FE B SR IR 5IRARENH A LE, (N R B 2 e K T
AT I, BB SR AT T A SRR R .

ZARREALE B 2024 5 1 A 1 HEREAT, M kT ZBleEn, T
35 AT IR AR QA5 IS o AT I E AR AN 23 =] W 55 IR AN 2278 iR A B K

AU

@R TE R M 5 1) 2 vHab B

FRREEE 17 SRUE, AR NAEXR S 5 AL 1B BT % B AR B T AT Ja 2 iH R
i 5 AR BT R A AR B i AL B A B ) 7 AN S B A A5 AL R BT SRAS Y
BT R AR BAR K o A MVAE B IRBATIZE RS, B30 (Al 2 v
9 21 S——ME) BT HEIF R R JE LIRSS S AT R B . R
ZHE H 2024 1 7 1 HERAT, AN 2RAAKRERE, SHE AT T
CL28 B AL T A 30 2k 0 R0 B 5UAR 5G5S H A PR o AT M AR AR 2 =
FIRDURNLE B SOR 7 A H R

(3) AT (il K BEUFAR OC 2 THAR B AT HLE )

WABGRT 2023 4 8 F 1 H kA 1 (4 Mb Bt BHEAR S 2 i A PR AT FLE ) (W
2 (2023) 11 %) , EH TP A4 e vH AR SSHUE B A N TE Y 517 Bife
TR B A B, DL AL S VR I B 1 . PO = 45 Al i R 25 A
ik (9« AELANIB AL B B A 2R P TR T i B e BRI A AR S 2 THAR B, x4
P BHR M AR T BAREK
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W 35 A AR B

28 P A TE N30 a0 B0 B O 52 AN P TR 38 o AT 12 RIS AR 2 =] I
E2ONVIWIIEZY= 95 % Sige - iPN -2 [

(4) BT (LT HEMIFR S 18 5) “R T RJE T I8 £ 55 HfRiE
R ARIER 2 THAREL” (R E

TABGER T 2024 45 12 A 6 HEAG T (k2 i HEN AR 2R 18 5 ) (£ (2024)
245, DLNEIRR “MEREEE 18 57 ), iR HENR 2 HilEHifT, uvrdilkA
AT PESRATHAT o

fERE S 18 SHLE, TEXT AN & T F I £ S5 1 ARAIE 28 5 (R 7= A i T
FBRAT S ZSE, NCYARYE (2 E S 13 5 ——80E FI) A%
e, Fetfe TR e, il “ FE S A" o CHApl S RA” &
FHH, B0 “Ti- st ” BLH, FEAHRZERNEZ i BV RAR 7 FgE = 4745t
T CHABRENFE” - C—ER BN AR 7 L CTTE R S
HA7R

AMVTE T IRAT ZMARE AR, R TR SRR B ORIE R TE N 4 e 2
SR, BRI TR E AT IR AR . AR A 2024 AT I
5E [ EER A0

=5is
g AN ST
SR P 5 R Q%WMWﬁ” 2004 4 )i 2003 4 )i
TSRS S R RAE SR B (it | IR 5,504,729.47 2,683,759.79
Bt FEES A 5,504,729.47 2,683,759.79
BRAH]
g AN ST
SR P 5 R Q%WMWﬁ” 2004 4 )i 2003 4 )i
T IR U M RER R R R L ot | PR 5,145,277.80 2,430,796.41
Bt EN-RIZ 357N 5,145,277.80 2,430,796.41

(5) $uAT (efb THAENISLHE R ) ST g R & THE B RLE

WG T 2025 4 7 A 8 H R AibRHE & A2 5 AR & T A B S i 17 2
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SE » ARHE SRl T BT BN, VAR AE 5 3% il A B AT S S b i
A LA R AR ZE A . AN SR IR 1 BRGT J82 PR 5 o SE 9, 3l 22 B il L
A SO B [ 10 5 75 300 P K JH P 0K L 6 DR I8 8l i SREDCRIE FR 48431, £
bR 2 FL T 1) S S v SRR A R OB ) ik T L, R IR el T AT
o DU PR 8 EAT 22 VT AR R o A 47 BB AT A ) 240 5 A s 6 B 5 9038 7 5
e H 0, AR AR BN, T RCAG ISR 5 BT 8 iR v 6 5 1 T T
MBI ZE A NP FE YRR s AV IR FEA WA S AR G By, BRI A 4R
NHATR BN T

AR R TP PAT b 22 TR D) S fifr Ak 2025 AR AR A 3@ ) O
4x (2025) 33 5) WK, MMVEHAT LIAPRHEG A SSHE TR 2 1H ik
HRJTI00, L 256 0 5540 3 mT L TR A R AT VR o $hAT e A X AR 2 |
SRV AN E A 7 R

2. EELSMEHERE
ARt I EE T TR

m\ ﬁﬁm
(—)  EEBMABER
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[ X B L
2025 4EfiF 2025 4EfiF 2024 FF i
o [ KR b X R e EmsEERY 0 0. 6. 9. 13  0.6.9.13 | 0.3.6.9.13
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1% . 8. . 8. N
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0 45 ik 3R B
20254F % | 2024 4FE | 20234
KitE LB AT E TG ARAF 15 15 15
KEE LEREHSERAS 15 15 15
UV E R A PRA ] TEA TEAH 20
KEEWEATEARAF 25 20 20
JRIA BT EARAF 20 20 20
o gt 7 5 . = JEEIRE | dEEIR
& LA HEB AR (EMD AIRAF 25 i By
g 2T _ &30 0 A
B E B ER (R BIRAF 20 iy e
JURVE, S o T = AT LRI
FRiE i R CEIND HIRAH] 20 Y i
o ~ R AT L ERIE
TS B EH PR ST A F 20 Y iy
HONGYAN CAMBODIA HOLDINGS LIMITED (56 JffE s sl Ze 5 e A B A 1) 0 0 0
Eastern Industrial Enterprise Inc. (ZR 77 Tl Ak 3 PR A ) 1, 20 1. 20 1. 20
Evergrand Bicycle (Cambodia)Co.Ltd (5% ZE Mk sl 2845 BR A 7)) 1. 20 1.l 1. sl
Cycletech (Cambodia) Co.Ltd (A#IRMHE (RIHZE) HIRAFD 1. B 1. BB 1. Bl
17, &4 ¢ 17, #4117 A
TR TR A=
Red Crane Pte.Ltd (£ RAFD P R R
Cycletech (Viet) Co.Ltd (R5hEHE GBE ARATD i Gl T

(=)

1#18H: HONGYAN CAMBODIA HOLDINGS LIMITED (% Jff s 3 ZE 3 i G TR A =)
o B8 L i 4 K U B A D R 3 T O TS BB RN 0%,

B RE
1. A EBR A

(1) AAF T 2021 4 10 3 9 HEAGFREETRMAHORFy . R B AE KB 55
SR KRBT RS SR A B B R T AR RS, BRI HEAEIE T4 5 -
GR202112001233, MM =A4F, 2 @Rl 15% K TS B B R . 1iE
BRE, AR 2024 4 10 A 31 HESRETRIEESOR R REE IV BURAE 5K
T 55 b Joy R T B 5% SR B A8 I BT R eSS, m i BRI 54 5
N: GR202412000783, 13 B =4F, T2 m M BR Ak 15% ) b T3 B L BB %
2023 4F S 2024 4. 2025 L, AR TSR NN FTIF AT 15%%444 .

(D AAFZFARREE LAAEHSHARART 2021 47 10 H 9 HEUS KT
FHERAR S T AR A1 E SRR R S R T 45 S B W ) BB B AR £l
EH, EEEAR AL 45 4: GR202112001047, HRUIH =4, T2 mHiH
AR AN 15% VA B BB . uEBRAE, AR T 2024 45 10 7 31 HEUS R
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ANVED, S AR HEREIE 45 . GR202412000595, A AHI=4, ZE%5
T ARANY 15% ) AV Fr 5 R A BB 3
2023 HEFE. 2024 FEFE. 2025 HEFE, A AL TSR 4R N N A T A A 15%404H .

(3) MR (BGRB8 /M AIANAR 155 P BT3B Sk 1 2 1)
(HEGR BLgs R A 2023 4E55 6 5), 20234 1 H 1 H%E 2024 412 A 31 H,
it/ INEUBOR i Ml 4 GBI A3 A A 100 5 T84, Iekd% 25% 1+ A R Bl TS
B, % 2000 B R AR AL AT AR B

MRAE (HBOH B 8RO T HE— B 5t /ME AL BT B BRI A% ) (W EGH
i RJm AT 2022 55 13 5) , 2022 £ 1 H 1 HZ 2024 4 12 31 H, /A
R Al 4 G BE FIT S AR I 100 J7 GEANER I 300 J5 e sy, Jdd% 5% AR
NBLTAFA, 1% 20% Bl 28 45 g AL BT 13

AR (WA BGES B85 5 7 56 TE— 0 SRR/ A PRI R T8 12 Je A R 2R e 1
AY  (HBGHE i SmAY 2023 4£55 12 5) , 2023 4F 1 H 1 H#= 2027 4 12
H 31 H, St/ NGRS 25% 115 SN BT AR, 1% 2001 B 24540 L fir 1
i

KRAFZFAR] TERBENARAR, 2023 45, E2 LR/Midir Bl .
KRAFZFARREEWEATFEHARAR, 2023 £, 2024 £, 552 EiR/Midd
NZArgy e

RAFZF AT FIAEIE AT ERRAT, 2023 4EE. 2024 4, 2025 4Ff%, 2%
RN A LA

RAFZF AR E LR ERE (R GRAR. HEREHENFHE CHMD
HIRAF . BT HIAE BEh 2 IR TTT A 7], 2025 4FF, T2 B/ Bl i

(4> MRYE PR 5 R XN RBURF BT S TR BERTIN AL PU AL B 4 5 X K -F
TR o B R S T ORI AT, REZLT X B NIT 70, BRI SRR di A& ik
K H AN A, AR S — BN TR AN B B, AR R T T 4y
R I TR 5 4.
KAFZ T A WEREARAR, 2023 4F5, Z2HBIILE.

2T AT AT EGIRAT, 2023 4FFE. 2024 4EJE, 2025 ARRE, I
ZWBNIE . AAFZ T AR ETHERSEHRIEA T, 2025 F5, Ex -
/A BRSO 2
(5) AN FZ T/ 7 Evergrand Bicycle (Cambodia)Co.Ltd (445 %= 25 b ok 2645 IR 24
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MI=)5, P& UBEE ik,

nE] 2023 AL TBU. 2024 AT LR RBUYIN, BRI BRI
N LTRGBS TIRIE, FILEZ 5 HIZNBLAE LR

(6) A/ A2 T/ 7 Cycletech (Cambodia) Co.Ltd (R6ZhRHE (RIfi%E) HIRAF)
F 2021 4F 1 ARG R 28 R R Zs B 2, SR1S BB I QIP 1 e & EMHIE T,
N A EAH LA AT BIB I A TERRII+3 AR GBI+ R AR A SR AE A
FTAsBl, bR AELE T AR PR — R AY A F A BRI =4S,
P LA L . RIE LA R T 2022 4F 8 H 5 AR I Spn@ A sk, A
AT SO LS.

] 2023 4 2024 4F. 2025 FFALT AU GBI, BN BN 1%
Y FTRBA TIRIE, WIEZ G I9IBLAE B IR .

(7) ARaE]2Z 247 Red Crane Pte.Ltd (ZLESH R A MR INYE, XHHbpr
BB 17%, HZEZ8M0 Bt Rl. MRYE 2020 FEAEIT B0 BIULER Bk, %t
2020 4EFE K LAJE (AL AR B g B, e IE# RIBLION BT 10000 £ 70585y, i
N 75%, XfiE i 10000 3576 % 200000 3 76K 1E W RIS R 73 52t 50% ) S -

(8) AT Z T/AH Cycletech (Viet) Co.Ltd (3R Gikrg) AIRAR)D WAL T
V- BH AR RS BRI B R Y R Tk IX, M AT BiRiZe 200, R4 6k g 0BG
WA 5 78/2014/TT-BTC 5 A %55 20 2%, oI ol IX P iy Al id FH 7 4 Y
PP RO, R BT A Al 7= A R R (1 3 — 4T B

N 2023 SR T, 2024 SEFE . 2025 4F A AR AL T E R

2. MmBERI IR

(D KARZFARRESWEATEARAR . JHAEREEARAR . ) FafA
HATERBRAR, RAE OWBHHE KBS 6 R 58Tk — 25 LMy kS Bl w
WARBURM ALY (WBURBS BRAY 2022 455 10%5) , H20224E 1 H1HE
2024 £ 12 H 31 H, . BIRX. BT AN RBUMRYEAM X Sehrfiol, LU Z:
MR % T B T, OISR MBI . NIRRT AN T8 T LATE 50%
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() KRAZ T AFRIREESWETFEARAR . | HRIE BT A RA .

B ik

RN ERHYE (R ARAF . @R CEND AIRAF . MTmkH
PSRN ML AR R

NEGRTATA A, W WBEE B8R T —
RIEH KR RBORII A )
H1HZE 2027 412 H 31 H, XHEBLNUBENEIN . N
IKBEEBD « SRR AL AR W A L
Bt o5 FABLAIZ0E B0 Hh 7 BB .

IR IR (AN
ERTERL (AN

f. AHFMFREIME R

EUETFAL G EITERLD

(HBEE B BIRATE 2023 455

12 5) H 2023 £ 1
WA AP AT AN T3 7

(—) ®’hEs
TiH 2025.12.31 2024.12.31 2023.12.31
FEAF G 271,190.52 52,195.26 196,458.35
HATAEK 1,690,736,316.79 1,500,358,446.85 1,161,598,196.54
oA 55 1 % 242,712,345 .54 283,914,488.91 95,266,872.90
N7 1,933,719,852.85 1,784,325,131.02 1,257,061,527.79
MRS 709,830.00 1,559,690.00 533,220.14
it 1,934,429,682.85 1,785,884,821.02 1,257,594,747.93
Forr: FEIEBE AN R A 139,059,805.60 162,032,921.75 129,144,418.32
AFISAESE A H 58 43 101 52 3 bR
lioErein
FLAr DRRAT L BT Bk 25 S5 s AT R 1 7 B T B8 4 B 4B D T
T H 2025.12.31 2024.12.31 2023.12.31
BRAT 7R ST BRI 4 228,976,445.96 268,178,589.33 32,666,872.90
PR R TRAIE 4 2,600,000.00 4,600,000.00 62,600,000.00
REE B4 11,135,899.58 11,135,899.58
it 242,712,345.54 283,914,488.91 95,266,872.90
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=)

()

A 2025.12.31 2024.12.31 2023.12.31
LN S At B B H AR 2h 2 W5 25 [
2 - A AT RIS A S i 108,259,668.71 38,280,575.34 167,910,526.03
s e
o ARATEI 108,259,668.71 38,280,575.34 167,910,526.03
it 108,259,668.71 38,280,575.34 167,910,526.03
MR
1. MKRE#ES»EFIR
WiH 2025.12.31 2024.12.31 2023.12.31
FRAT K bl 22 1,205,196.40 1,362,712.00 284,054.68
ait 1,205,196.40 1,362,712.00 284,054.68
2. BIRAFCE PG AR = AR B MR 28 5 PR R
2025.12.31 2024.12.31 2023.12.31
A BRI | BIRARZIE | WIRZEH | WIRRZARE | BIRZOER | BIRARZ&IE
NG RN NG N N LN
AT AR IS 756,347.20 1,000,000.00 284,054.68
it 756,347.20 1,000,000.00 284,054.68
LYK
1. Il R K i 4 B
T 1% 2025.12.31 2024.12.31 2023.12.31
1AL 882,338,521.26 864,823,230.01 611,681,668.44
1E 24 6,299,423.69 12,262,623.03 4,434,687.68
2E 34 9,952,566.37 4,321,050.30 5,145,747.06
3E 44 3,164,248.33 4,877,785.41 439,124.00
4 F 54 4,877,785.41
5 4L 1
Nt 906,632,545.06 886,284,688.75 621,701,227.18
W IR IE £ 65,959,223.00 58,357,157.05 32,790,838.36
it 840,673,322.06 827,927,531.70 588,910,388.82
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0 45 ik 3R B
i T A PRI HE %
251 n T TR B
- . THR A
&7 tbfl (%) Rl (%)
4 TR IR
ﬁz it FeR Tk 21,557,638.70 2.38 21,557,638.70 100.00
215 F B AE
HAETHHEIRK #E 885,074,906.36 97.62 44,401,584.30 5.02 840,673,322.06
%
o
= RS 25
1(;2;535;' ! 885,074,906.36 97.62 44,401,584.30 5.02 840,673,322.06
Al X EH
ait 906,632,545.06 100.00 65,959,223.00 840,673,322.06
2024412 A 31 H
K THI R %00 I e %
Bl LR H g T A
- 0 - T e
gl ELfl (%) gl (%)
2 P I R
ZZ N FEA K 13,986,215.34 1.58 13,986,215.34 100.00
¥ 45 FA KB ARAIE
HE TR HE 872,298,473.41 98.42 44,370,941.71 5.09 827,927,531.70
%
e
= R 2H 4
f (;EQZI E;‘ ! 872,298,473.41 98.42 44,370,941.71 5.09 827,927,531.70
Al R ZH
it 886,284,688.75 100.00 58,357,157.05 827,927,531.70
2023412 A 31 H
T THI A 0 IR %
25 LR L1 KA E
i 1 (o AT Trie
G tel (%) &5 %)
T IR IR K
%
245 FA KB AR AIE
A TR IR Ik HE 621,701,227.18 100.00 32,790,838.36 5.27 588,910,388.82
%
o
5 RS A
f (iﬂ?lﬁ f; ! 621,701,227.18 100.00 32,790,838.36 5.27 588,910,388.82
N X Eh o
it 621,701,227.18 100.00 32,790,838.36 588,910,388.82
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0 45 ik 3R B
2025.12.31
AR
T T 2 0 kA% THRLS (%) TR
S A s
@fg%ﬂﬁﬁ 13,986,215.34 13,986,215.34 100.00 TRTH I ]
FTG SARL UG 7,571,423.36 7,571,423.36 100.00 - Jeik U E
&t 21,557,638.70 21,557,638.70
2024.12.31
s :
K T A 4 PRI % THELHE] (%) TR
éfg%ﬂﬁﬁ 13,986,215.34 13,986,215.34 100.00 TRET TG ]
&t 13,986,215.34 13,986,215.34
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AT

Tt 45 4 2 D
1243 F RS R AR 20 A R IR K v 45
HAETHEDE -
2025.12.31 2024.12.31 2023.12.31
' Rk YR 4 HHELLA) Rk S HHELLH] Rk ke & LA
(%) (%) (%)

- oo 1 (O
{,[;\;E@Iii e 1 Ok 885,074,906.36 44,401,584.30 5.02 872,298,473.41 44,370,941.71 5.09 621,701,227.18 32,790,838.36 5.27
< & =

&1t 885,074,906.36 44,401,584.30 872,298,473.41 44,370,941.71 621,701,227.18 32,790,838.36
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2023 FEJF & 2025 FE
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3 v AIREWITHR. B R KA R A O

AN B S
eS| 2022.12.31 - - 2023.12.31
pEEn e B A 225
LI FEIR
Ik 7
LA THRIR
Tt % 28,367,484.51 4,423,502.49 148.64 32,790,838.36
ait 28,367,484.51 4,423,502.49 148.64 32,790,838.36
ES BTk
5 2023.12.31 - - 2024.12.31
iR s R P BU% HAhA3)
R
Wit % 13,986,215.34 13,986,215.34
22 4F AT
BALE T 32,790,838.36 12,704,032.37 1,123,929.02 44,370,941.71
I %
it 32,790,838.36 26,690,247.71 1,123,929.02 58,357,157.05
A )
el 2024.12.31 - \ 2025.12.31
B A P B A A
LT R IR
Wit 13,986,215.34 7,571,423.36 21,557,638.70
U A HHRIR
;{é;&éﬁm * 44,370,941.71 -12,866,190.57  1,395,898.77 14,292,731.93 44,401,584.30
it 58,357,157.05 -5,294,767.21 . 1,395,898.77 14,292,731.93 65,959,223.00
Ay ARG SIS B B Y RO D
BiH 2025 4 fE 2024 HEFE 2023 4
S B 4 O L 1,395,898.77 1,123,929.02 148.64
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5. IREITIHERBHARKBAT T4 B9 RLBORERAN & B R

2025.12.31
7 M
A TA] )
1 4T LR . . | BTH RS T R
A 4T I R T e TR e b R s sstan
MUK FKIAR LT PR s s A 5] 08 7=y 1 v
JUalIIE P IS UU I Rl
L S L) PR
(%)
Decathlon (i1 ff) 116,622,581.02 116,622,581.02 12.86 5,831,129.05
Pon 108,424,391.27 108,424,391.27 11.96 5,421,219.58
ELF;EELES NG 72,787,565.97 72,787,565.97 8.03 3,639,378.30
MANUFACTURE
FRANCAISE DU 60,798,808.03 60,798,808.03 6.71 3,039,940.40
CYCLE
Lectric Ebikes LLC 50,883,041.74 50,883,041.74 6.60 2,094,152.09
&if 418,516,388.03 418,516,388.03 46.16 20,925,819.42
2024.12.31
7 MK
o KR e
PR TR BREE | s ams | v LS R K T 5
RORIART | Pk | ORI SR s e
2% FEHAR AR REETT PP
A e e
(%)
Pon 215,481,374.12 215,481,374.12 2431 10,774,068.72
Decathlon Git-E1f) 81,342,705.28 81,342,705.28 9.18 4,067,135.26
Lectric Ebikes LLC 62,026,384.05 62,026,384.05 7.00 3,101,319.20
VELOMOTORS LTD. 61,827,450.18 61,827,450.18 6.98 3,091,372.51
gzenf";::f::tg'ﬁgc'e 61,262,981.15 61,262,981.15 6.91 3,063,149.05
&if 481,940,894.78 481,940,894.78 54.38 24,097,044.74
2023.12.31
7 N
Eod pa =
v SR ‘ ARG s o
LT e ORI e | ek | CORRIRIKE &
IV T iR . e A T4 [R5 = 9 A 1
P FEHIAR KRB KA P
A o) e
(%)
Pon 111,827,813.05 111,827,813.05 17.99 5,591,390.65
E'IYCF;ESLES NG 92,621,277.24 92,621,277.24 14.90 4,631,063.86
Decathlon (it ff) 75,777,338.70 75,777,338.70 12.19 3,788,866.94
MANUFACTURE
FRANCAISE DU 53,400,411.97 53,400,411.97 8.59 2,670,020.60
CYCLE
CYCLEUROPE 44,836,811.99 44,836,811.99 7.21 2,241,840.60
&t 378,463,652.95 378,463,652.95 60.88 18,923,182.65
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

(£)

YT 1. 2[R —SERRIEm IS H A, $%E I DAREAT I EE

WA 2: VELOMOTORS LTD.: f4% VELOSNABZHENIE LTD.. ZHUKOVSKY
VELOMOTOZAVOD LTD. .

Uil 3: DecathlonGHE R : G13E g2 Uz 30 A BR 4~ 7] . DESIPRO PTE LTD. .
I A IS B A FR A F]

1R 4: Pon: f435 PACIFIC CYCLE INC. Pon.Bike Group Suisse Sal. DOREL SUISSE
SARL. CSG RINCON. DOREL CHILE. Caloi Norte. Caloi Norte S/A.

Vi 5: CYCLEUROPE: f1#5§ CYCLEUROPE INDUSTRIES SAS. CYCLEUROPE
JAPAN CO.,LTD. F.I.V.E Bianchi S.p.A. BIANCHI BISIKLET SANAY| VE TICARET
LIMITED SIRKETI. CYCLEUROPE NORGE AS. Cycleurope Sverige AB.

LRI R B

1. MRS 22K

TiH 2025.12.31 2024.12.31 2023.12.31
Y ZE AR 30,721,057.97 13,957,065.78
&t 30,721,057.97 13,957,065.78

2. BIRAFCE PEUGBLEAER ™76 R H %R 205 K RBCRom #h 5

2025.12.31 2024.12.31 2023.12.31
; e ok S ok e
SH | A | AR pkeming | D
WIRKIEHIANES | IEIAE | BRZEMIANES | b po RS
i W ” i
per
f‘fﬁ;’? & 87,764,885.88 16,332,439.20 3,595,354.70
AN
it 87,764,885.88 16,332,439.20 3,595,354.70
AT IR
1. PRI KR SR
- 2025.12.31 2024.12.31 2023.12.31
JLNTES
T EL 1l (%) S LA (%) S Hl (%)
14 52,669,741.78 96.79 70,046,489.26 97.93 34,487,031.91 89.17
1E 24 459,287.08 0.84 788,754.24 1.10 506,813.34 1.31
2E 34 677,907.54 1.25 345,290.35 0.48 3,634,423.48 9.40
34ELLE 610,611.33 1.12 352,913.64 0.49 47,099.41 0.12
it 54,417,547.73 100.00 71,533,447.49 100.00 38,675,368.14 100.00

W S5 AR B 5 49 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

2. AN RIBREBEAR KBTI KBTS

AT 5 2025.12.31 mﬁﬁ%ﬁmﬁ;ﬁf/fm aUELE
FE I 4] 28,625,518.96 52.60
RECRH G IR A F) 3,939,856.37 7.24
REEFERA FH S B A & 2,475,952.44 455
JETTIERTH I T AR A 1,849,750.67 3.40
,(A{fl(é_RrSi'\l;/I)ETAL PRODUCTS CO., LTD 144253736 » 65
&l 38,333,615.80 70.44

TRATRT 4 2024.12.31 Hﬁﬁjﬁjﬁfﬁ@%ﬁéﬁ
K3 AE A 41,443,184.08 57.94
E(raosri?n?rtr:f:; ffgceil'ulfsfh?ﬁf'sfmn 5,961,155.44 8.33
BB A B0 IR A T 2,366,495.80 331
SR SUNTOUR(VIETNAM)CO,LTD 2,284,303.61 3.19
JE T IEHR I TV A BRA # 2,002,755.35 2.80
&t 54,057,894.28 75.57
T % 2023.12.31 Hﬁﬁ%‘gﬁ;ﬁ:ﬁfﬁﬁﬁﬁ
1R A 11,889,520.97 30.74
Sandleford Limited Taiwan Branch 3,921,985.67 10.14
REEFERA FH S BR A & 3,514,197.96 9.09
B ITIEFHE I T AR AR 2,869,369.85 7.42
IR REVR R A PR A 1,927,613.66 4.98
&it 24,122,688.11 62.37

YO 1. SZ[E —SePrisf AR A, %A I AR T R

Y 2: fEIDIE4ER]: A% SHIMANO INC.. ¥ CRED BT EZIEERA A .
WILE (L) UHERAF . #EHE (L) RHEERAF RKESAF.
SHIMANO(SINGAPORE)PTE.LID(f& 3 if-H in¥%) . #3i% (B BITEFHA R
YIS

Y 3 EITIERR T ARAR: A& EITIEHSER DA RAR . CHENG
SHINRUBBER (VIEINAM) IND.CO.LTD..

Vi S5 AR B 5 50 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
(k)  HARRWEK
TiH 2025.12.31 2024.12.31 2023.12.31
Al il
YRR R
oAt RS ER I 49,035,009.24 31,718,859.50 25,593,671.34
Eit 49,035,009.24 31,718,859.50 25,593,671.34
1. FASIRER IR
(1) &KW H =
T 2025.12.31 2024.12.31 2023.12.31
14UA 49,579,284.37 32,456,193.61 26,753,858.27
1E 24 1,655,521.46 956,083.95 157,270.60
2E 34 621,028.30 50,000.00
3F 44 50,000.00 1,924.96
4 % 5 4F 50,000.00
54LL E
It 51,905,834.13 33,462,277.56 26,963,053.83
W R 2,870,824.89 1,743,418.06 1,369,382.49
it 49,035,009.24 31,718,859.50 25,593,671.34
(2) $IRMKTHR T V50 P =
2025412 A 31 H
K TR R %00 PRI HE %
Bl A QTR
S W (%) S A
(%)
TR R IR K
%
T2 45 F XS AR AIE
HATHREIR K 51,905,834.13 100.00 2,870,824.89 5.53 49,035,009.24
%
e
EHRREAHA 1
RS ) 51,905,834.13 100.00 2,870,824.89 5.53 49,035,009.24
it 51,905,834.13 100.00 2,870,824.89 49,035,009.24

Vi S5 AR PR 55 51
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE
WA 4% 4] 3 P

2024412 4 31 H

T T A4 4 PRI e %
el L Ho g1 QIR
P o - et
&8 tel (%) KRl %)
IR R K
%
245 FA KB A AIE
AATHREIR K 33,462,277.56 100.00 1,743,418.06 5.21 31,718,859.50
%
Hor:
= {\\Z AA
1?@?%2? ! 33,462,277.56 100.00 1,743,418.06 5.21 31,718,859.50
Al X Eh &
&t 33,462,277.56 100.00 1,743,418.06 31,718,859.50
20234 12 A 31 H
T T AR A N
I X o 27 TTroe
kX L (%) Rl %)
TR R RN K 4
2 WA 2 & 3
ﬁg&ggh%‘{ﬁ feritie 26,963,053.83 100.00 1,369,382.49 5.08 25,593,671.34
o
5 A 1 OKise
L})ﬂﬁ\li e 1 ki 26,963,053.83 100.00 1,369,382.49 5.08 25,593,671.34
=
it 26,963,053.83 100.00 1,369,382.49 25,593,671.34

W S5 AR B 5 52 T
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KA TR EATF TR A7 R

2023 FEfF FE 2025 FEE

/\ﬁj

W 5 AR R
F245 H RS RFAE ZH 5 THE IR K HE 2
HAETHRIH »
- 2025.12.31 2024.12.31 2023.12.31
%/J\
oA R TR IR 2% THEHE] (%) | oAb RYSGRI K HE % THEHE] (%) | b SIGRI K HE % THEEH] (%)
A5 T RS AL AL A
TR I % 51,905,834.13 2,870,824.89 5.53 33,462,277.56 1,743,418.06 521 26,963,053.83 1,369,382.49 5.08
&1t 51,905,834.13 2,870,824.89 33,462,277.56 1,743,418.06 26,963,053.83 1,369,382.49

W S5 AR BE 5 53 T

3-2-1-74



R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

Wt 554 R E
(3) IRKHERTHRIE
E—ME 213 BB
: RAEGME)  RAESFRY)
2022.12.31 £ 11,900,177.84 11,900,177.84
2022.12.31 REAEAR I
NG B
~HENEZM B
e EIE )=
- [ 5 — B B
AR 149,814.85 149,814.85
A 31 [a] 10,680,610.20 10,680,610.20
ISR
AR
HAbAE )
2023.12.31 % 1,369,382.49 1,369,382.49
BB 1= FEEME
Pt Fok 2 ;; )1 HE %%if;;ﬂff %ﬁg@iﬁfféﬂ #it
AR | G

2023.12.31 24 1,369,382.49 1,369,382.49
2023.12.31 REFLEAIM
N B
~EENE BB
- ) 5 R B
- S — B B
AT 449,676.93 449,676.93
A1 [l 75,641.36 75,641.36
AR B
ES
HoAtnAx 7
2024.12.31 £ 1,743,418.06 1,743,418.06

IR T BB W B HE=PrB &1t

Vi S5 AR BRE 5 54 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
o BANFEITUN L BANF ST
) N H S . s - N
ARRIDIIE . mikckr | GmikoR
% A A5 FIE) A5 FIRE)
2024.12.31 5% 1,743,418.06 1,743,418.06
2024.12.31 £HAEA W
-HENEE T B
-ENEZ B
RS B
B B
AHA T 1,179,639.21 1,179,639.21
EN L] 347,174.02 347,174.02
PN L
EN
It 294,941.64 294,941.64
2025.12.31 4% 2,870,824.89 2,870,824.89
(4) AREWITIHE o B B[R] IR K 1 45 15 L
F 2022.12.31 g - iy A 2023.12.31
B VEETT I Il e
15 F R
&1
RS 11,900,177.84 149,814.85 10,680,610.20 1,369,382.49
)
it 11,900,177.84 149,814.85 10,680,610.20 1,369,382.49
AR By 40
el 2023.12.31 gy 2024.12.31
- GETT I Rl
LS
o oA
[&’EM 1 1,369,382.49 449,676.93 75,641.36 1,743,418.06
QIS4
HE)
&it 1,369,382.49 449,676.93 75,641.36 1,743,418.06
N ) Bt
25 2024.12.31 2025.12.31
o VGETT I el W
15 F R
&1
RS 1,743,418.06 1,179,639.21 347,174.02 294,941.64 2,870,824.89
=
At 1,743,418.06 1,179,639.21 347,174.02 294,941.64 2,870,824.89

(5) AT JoR 73 15 L

Vi S5 AR PR 5 55 T
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE

0 45 ik 3R B
K THI 400
I
2025.12.31 2024.12.31 2023.12.31
IR 36,739,484.98 28,825,507.76 18,010,653.36
4 S ARAIE 4 10,578,319.04 2,090,753.33 4,640,600.87
AR F AE SRk 4,323,761.29 2,544,016.47 4,278,499.60
%4 264,268.82 2,000.00 33,300.00
i 51,905,834.13 33,462,277.56 26,963,053.83
(6) &R T VAEE M IR R AUHT 144 1 HoAth SISO I 17 450
7 LA S YSCEK I0 v
A 44T ST 2025.1231 Wt | RREAE K
{11 L 151 (%) AR
E R B R H R 33,904,033.95 | 1 4L 65.32 1,695,201.70
1 3t Y 4 iF
\ﬁjﬁé}\&”ﬁ HREHE | MR 6,457,523.02  14ELI 12.44 322,876.15
FESS 4
CHI CUC THUE KHU
VUC XVI CGEH/SXEH |+ HIER 2,582,337.24 « 14ELN 4.98 129,116.86
%5 )
PUNE B RHEARA R ﬁéwﬁhﬂ:‘ 700,000.00 | 14ELIA 1.35 35,000.00
- AR R
. . P . .
Lectric eBikes LLC fry e 683,304.98 | 14ELIA 1.32 34,165.25
it 44,327,199.19 85.41 2,216,359.96
7 oAt SR I T A
TR ST 20241231 Wi WK AREA %"&ﬁfﬁ“ﬁ*
{17 L 151 (%) R
EH B LR R A 27,217,743.24 |+ 14ELLA 81.34 1,360,887.16
CUC THUE BINH
DUONG-CUC THUE R 1,607,764.53 | 14ELLPY 4.80 80,388.23
TINH BINH DUONG
P R AR A 7 zﬁ&%ﬁ 500,000.00 | 1 LAY 1.49 25,000.00
NIV, B — |%‘|‘ = N =4 y
(X{ﬁ{f‘“ Bk Chi A7 iqj*% AARE 500,000.00 | 14ELAR 1.49 25,000.00
fRA 4
VAR Hh R 7; if 3
,ﬁf’ﬁﬁl@ BEAR ’fﬁﬁﬁ‘ﬁ 500,000.00 | 1-2 4F 1.49 50,000.00
/| %
it 30,325,507.77 90.61 1,541,275.39
7 LA RSO I e .
A 4T SR 20231231 W KRS W&ﬁgﬁﬁ*
{1 E 151 (%) R

Vi S5 AR BHE 5 56 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
7 LAt RS I S
TR K 20031231 Wt WARREA m‘&fﬁg'”*
{11 L 151 (%) R

E R B SR HIERL 18,010,653.36 | 1 4L 66.80 900,532.67

Poi hai quan my phudc(ik | 34 F R1E .

A TR ) e 3,560,419.59 | 14ELIA 13.20 178,020.98
W NE?

Lectric eBikes LLC ”Lﬁﬁéﬁ 1,213,316.14 | 14EBLA 450 60,665.81
R

?%’;%ﬂﬂ’m BRAR ’jﬁjﬁ&ﬁ% 500,000.00 | 14EPA 1.85 25,000.00

N &

ASIAVISION EXPRESS | MUSARE K .

ING PR 24554035 | 1ELIA 0.91 12,277.02

&t 23,529,929.44 87.26 1,176,496.48

W S5 AR BRE 5 57 T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R

I 25
VAVI =5
1. HFEAE
2025.12.31 2024.12.31 2023.12.31
5 BN HE A A &S Fe e RiR Tl
QTIPS & [ B 24 AR ok T TH B QIS & [ B2 AR 3 IQITRARIED T THT A2 800 & 7] JE 24 A 3% MK TN
HE AR EHER
SRR 501,952,240.19 41,995,690.80 459,956,549.39 559,601,157.92 52,491,821.26 507,109,336.66 565,071,377.87 48,267,525.95 516,803,851.92
A 75,102,204.64 4,189,524.33 70,912,680.31 99,433,368.99 11,971,975.80 87,461,393.19 82,717,894.97 10,168,951.87 72,548,943.10
EE\JJHI 1,536,018.87 1,536,018.87 1,115,408.25 1,115,408.25 1,336,352.67 1,336,352.67
LAY
TE7= 73,760,449.03 73,760,449.03 75,142,124.47 75,142,124.47 59,704,734.49 59,704,734.49
PEAE T 296,704,973.81 6,601,650.22 290,103,323.59 265,924,083.06 8,904,867.75 257,019,215.31 209,351,512.34 5,827,545.26 203,523,967.08
R 87,050,881.50 87,050,881.50 100,466,480.08 100,466,480.08 68,666,987.11 68,666,987.11
Gt 1,036,106,768.04 52,786,865.35 983,319,902.69 1,101,682,622.77 73,368,664.81 1,028,313,957.96 986,848,859.45 64,264,023.08 922,584,836.37
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KA TR EATF TR A7 R

2023 FEfF FE 2025 FEE
It 53R B

AT

2. FhREbHES KA FBL RAREE S

A 3 0 4 A kD 40
251 2022.12.31 - - 2023.12.31
i ICRA ) B [ 5G4 HAth
SRR 50,088,708.21 26,151,913.58 227,429.15 28,200,524.99 48,267,525.95
R 5,067,620.89 7,422,034.41 72,983.65 2,393,687.08 10,168,951.87
AT 9,389,442.93 2,682,599.48 32,776.70 6,277,273.85 5,827,545.26
i 64,545,772.03 36,256,547.47 333,189.50 36,871,485.92 64,264,023.08
A 38 0 4 NI R |
el 2023.12.31 - : - 2024.12.31
i R T e [ A HAth
SRR 48,267,525.95 22,603,221.18 158,353.03 18,537,278.90 52,491,821.26
R 10,168,951.87 8,086,115.80 91,141.65 6,374,233.52 11,971,975.80
AT 5,827,545.26 7,291,708.14 21,584.15 4,235,969.80 8,904,867.75
i 64,264,023.08 37,981,045.12 271,078.83 29,147,482.22 73,368,664.81
) AR HAKE 0 48 A 450
Fi 2024.12.31 o 2025.12.31
i &I LR T B [ S A Hith
SR AR 52,491,821.26 8,512,949.61 -442,319.34 18,566,760.73 41,995,690.80
B 11,971,975.80 456,997.21 -89,525.87 8,149,922.81 4,189,524.33
AT b 8,904,867.75 10,643,428.48 382,024.88 -83,710.59 13,244,960.30 6,601,650.22
&it 73,368,664.81 19,613,375.30 382,024.88 -615,555.80 39,961,643.84 52,786,865.35

W S5 AR BRE 5 59 T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R

oF 45 % 3R B
()  HAbRshHE™
TiH 2025.12.31 2024.12.31 2023.12.31
FREHEHD (1932 T 14,091,413.78 11,537,494.87 31,568,992.10
Tk A Fr L 332,397.52
& BT R 79,312,898.13 66,658,822.88 39,583,929.25
i 2,735,849.06
i 258,744.77
Gt 96,398,905.74 78,528,715.27 71,152,921.35
() KHBRAE®E
1. KHBRAEEER
2024.12.31 N | 2025.12.31
BERRAL g | T B L T RGRE RIS | USROG | LRG| EEREOGR | HERE | . IR | i
) # “t e Erdcinknl W 23] FI S F %% " s %
2. BB
;ggjﬁ%ﬂkﬂ 3,103,504.35 83,764.43 3,019,739.92
ANt 3,103,504.35 83,764.43 3,019,739.92
it 3,103,504.35 83,764.43 3,019,739.92

W S5 AR BHE 5 60 T
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE
It 53R B

(+—) EeEs™
1. B RE B

T H 2025.12.31 2024.12.31 2023.12.31
I 7€ 5 7 442,414,192.28 364,700,926.58 385,456,097.70
] 5 2 73 2R
i 442,414,192.28 364,700,926.58 385,456,097.70
2. PFREHEERL
T H 55 )2 KA DR 3> &4 T H TN Ve S A At
1. T J5E
(1) 2022.12.31 210,673,963.65 547,670,824.60 14,822,496.78 69,926,769.20 843,094,054.23
(2) AJABE N 44 8,697,946.30 35,878,306.05 1,662,308.70 863,999.03 47,102,560.08
—E 1,426,294.11 1,524,232.73 685,589.45 3,636,116.29
—TER TN 8,113,148.74 33,276,359.21 121,094.11 171,124.32 41,681,726.38
—ICERAR ) 584,797.56 1,175,652.73 16,981.86 7,285.26 1,784,717.41
(3) AR50 17,455,572.07 1,202,865.78 563,352.21 19,221,790.06
— A B AR E 17,455,572.07 1,202,865.78 563,352.21 19,221,790.06
(4) 2023.12.31 219,371,909.95 566,093,558.58 15,281,939.70 70,227,416.02 870,974,824.25
2. BibriH
(1) 2022.12.31 74,623,963.26 230,548,184.93 9,984,456.52 59,358,616.75 374,515,221.46

W 554 RINE 5 61 1T
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE

55 4R R B
T H 5 B ) DR 3 iz TR TV R A it

(2) AIBE N 440 7,276,696.43 47,028,473.30 1,874,284.97 3,705,984.31 59,885,439.01
— i 7,129,712.55 46,810,428.99 1,861,897.06 3,702,283.09 59,504,321.69
—ICHRAR ) 146,983.88 218,044.31 12,387.91 3,701.22 381,117.32

(3) Ay b G 12,208,849.55 1,148,519.09 435,301.77 13,792,670.41
— A B BRE 12,208,849.55 1,148,519.09 435,301.77 13,792,670.41

(4) 2023.12.31 81,900,659.69 265,367,808.68 10,710,222.40 62,629,299.29 420,607,990.06

3. RAH MR

(1) 2022.12.31 55,673,043.77 97,967.00 55,771,010.77

(2) AJHBE N4 9,147,479.18 1,178.58 9,148,657.76
—IHg 8,794,023.41 8,794,023.41
—ICHRAR ) 353,455.77 1,178.58 354,634.35

(3) A5 8,932.04 8,932.04
—A B R E 8,932.04 8,932.04

(4) 2023.12.31 64,811,590.91 99,145.58 64,910,736.49

4. TETHAE

(1) 2023.12.31 KA 137,471,250.26 235,914,158.99 4,571,717.30 7,498,971.15 385,456,097.70

(2) 2022.12.31 KA 136,050,000.39 261,449,595.90 4,838,040.26 10,470,185.45 412,807,822.00

i H i B S ) DIE 3 &S BT A TPV B At it

W 55 RINE 5 62 1T
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KREELIEAITET RO ERAF
2023 FEfF FE 2025 FEE

55 4R R B
T H 55 )R KRS DR 3> &4 T H TP B B AR Hit
1. WK s e
(1) 2023.12.31 219,371,909.95 566,093,558.58 15,281,939.70 70,227,416.02 870,974,824.25
(2) AREHE 0450 1,423,893.67 36,358,293.19 253,676.65 1,174,228.65 39,210,092.16
—E 5,675.28 6,745,486.68 267,679.65 916,083.62 7,934,925.23
— TR 2,579,573.67 29,515,312.37 262,889.51 32,357,775.55
—ICRAH) -1,161,355.28 97,494.14 -14,003.00 -4,744.48 -1,082,608.62
(3) Ay b G 3,707,060.63 337,662.84 168,132.19 4,212,855.66
— b AR R 3,707,060.63 337,662.84 168,132.19 4,212,855.66
(4) 2024.12.31 220,795,803.62 598,744,791.14 15,197,953.51 71,233,512.48 905,972,060.75
2. Rit#riA
(1) 2023.12.31 81,900,659.69 265,367,808.68 10,710,222.40 62,629,299.29 420,607,990.06
(2) AHIG N &40 7,475,273.85 46,755,121.25 1,768,827.86 2,899,505.83 58,898,728.79
— i 7,324,669.34 46,495,300.90 1,756,124.91 2,893,596.16 58,469,691.31
—ICRAH) 150,604.51 259,820.35 12,702.95 5,909.67 429,037.48
(3) Ay b G 2,985,106.19 308,496.02 145,088.04 3,438,690.25
— b E BRI 2,985,106.19 308,496.02 145,088.04 3,438,690.25
(4) 2024.12.31 89,375,933.54 309,137,823.74 12,170,554.24 65,383,717.08 476,068,028.60
3. IAH MR
(1) 2023.12.31 64,811,590.91 99,145.58 64,910,736.49
(2> ARG 440 304,004.52 1,054.82 305,059.34
— i
—ICEARE) 304,004.52 1,054.82 305,059.34
(3) Ak 450 12,690.26 12,690.26
— b B B 12,690.26 12,690.26
(4) 2024.12.31 65,102,905.17 100,200.40 65,203,105.57
4. TETHE
(1) 2024.12.31 T8 131,419,870.08 224,504,062.23 3,027,399.27 5,749,595.00 364,700,926.58
(2) 2023.12.31 KT HArfE 137,471,250.26 235,914,158.99 4,571,717.30 7,498,971.15 385,456,097.70

W 55 4R INE 5 63 T
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KREELIEAITET RO ERAF
2023 FEfF FE 2025 FEE

55 4R R B
e 55 )R SR W e & EHTA I VA% S oAt &it

1. KR AE

(1) 2024.12.31 220,795,803.62 598,744,791.14 15,197,953.51 71,233,512.48 905,972,060.75

(2) AJAKG N4> 82,177,468.01 55,103,685.84 6,290,598.76 5,710,371.09 149,282,123.70
—E 16,896,850.59 2,087,202.21 2,017,445.82 21,001,498.62
—TEEE TREEN 2,609,208.35 19,206,448.68 461,869.10 22,277,526.13
— A A I 84,785,730.00 24,277,110.54 4,300,612.78 3,306,045.41 116,669,498.73
—ICHRAF) -5,217,470.34 -5,276,723.97 -97,216.23 -74,989.24 -10,666,399.78

(3) ATk 44 6,367,425.86 553,425.05 638,937.74 7,559,788.65
— b E BRI 6,367,425.86 553,425.05 638,937.74 7,559,788.65

(4) 2025.12.31 302,973,271.63 647,481,051.12 20,935,127.22 76,304,945.83 1,047,694,395.80

2. Bik4riH

(1) 2024.12.31 89,375,933.54 309,137,823.74 12,170,554.24 65,383,717.08 476,068,028.60

(2) AJABE N4 10,575,801.46 50,579,926.27 4,613,970.68 4,433,708.55 70,203,406.96
—IHig 10,046,994.95 50,406,222.84 2,252,103.70 3,354,973.56 66,060,295.05
—AMb A IR 1,222,214.88 1,293,407.71 2,423,918.75 1,110,621.78 6,050,163.12
—ICRAE) -693,408.37 -1,119,704.28 -62,051.77 -31,886.79 -1,907,051.21

(3) Ay > 42 3,621,680.40 538,666.09 586,253.28 4,746,599.77
— A B AR E 3,621,680.40 538,666.09 586,253.28 4,746,599.77

(4) 2025.12.31 99,951,735.00 356,096,069.61 16,245,858.83 69,231,172.35 541,524,835.79

3. JRMEAER

(1) 2024.12.31

65,102,905.17

100,200.40

65,203,105.57

55 RINE 56 64 T
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R w LIk AT E TR AR A

2023 FEfF FE 2025 FEE

55 4R R B
H 55 B B ) LS & BT H I VA% L A At
(2) AIHE 0440 -448,034.67 -1,592.72 -449,627.39
— i
—ICRARF) -448,034.67 -1,592.72 -449,627.39
(3) ATk > 445 998,110.45 998,110.45
— b E BRI 998,110.45 998,110.45
(4) 2025.12.31 63,656,760.05 98,607.68 63,755,367.73
4. WKIHANE
(1) 2025.12.31 WKl 203,021,536.63 227,728,221.46 4,689,268.39 6,975,165.80 442,414,192.28
(2) 2024.12.31 WKiE & 131,419,870.08 224,504,062.23 3,027,399.27 5,749,595.00 364,700,926.58

W 55 4R IE 5 65 1T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R

W55 4R

(+=) ERETE
1. HERIBERIEUE

2025.12.31

2024.12.31 2023.12.31
5 H
KT 40 A% K 4 T 4 451 WA A (8 KT 40 WA % A
T
- 25,145,754.75 3,730,055.04 21,415,699.71 29,540,685.29 3,814,751.83 25,725,933.46 42,537,122.67 3,758,658.78 38,778,463.89
;,Eﬁ% 160,739.87 160,739.87 199,218.60 199,218.60 279,895.63 279,895.63
Ay
&it 25,306,494.62 3,730,055.04 21,576,439.58 29,739,903.89 3,814,751.83 25,925,152.06 42,817,018.30 3,758,658.78 39,058,359.52
2. TEEIERR
2025.12.31 2024.12.31 2023.12.31
5 H
T 4 451 WA K T 4 T 4 451 WA K T 48 T 42 451 WA % W
25&% 2,308,688.79 2,308,688.79 4,547,084.68 4,547,084.68
B T 25,145,754.75 3,730,055.04 21,415,699.71 27,231,996.50 3,814,751.83 23,417,244.67 37,990,037.99 3,758,658.78 34,231,379.21
&1t 25,145,754.75 3,730,055.04 21,415,699.71 29,540,685.29 3,814,751.83 25,725,933.46 42 537,122.67 3,758,658.78 38,778,463.89

W 55 4R INE 5 66 T
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KA AT B A PR 2 A

2023 FEJF FE 2025 R

oF 45 % 3R B
3. EBEEERTEMEZEISER
THA e
, FIET - He K RWIF "
Tt < i fi 23 . ’ %4
e B w2103 | AmsmaE | UOEE ke wsna PO g(lo/f TEE TR
- ) %) - e AMEEH | HE %) &
ik e
B 71,746,785.60 @ 1,423,601.15 1081025039 = 763572391  -51,042.95  4,547,084.68 9857 9857 H%
i
#rit 1,423,601.15 1081025039  7,63572391 5104295  4,547,084.68
TR -
. ISR = N PN I N 2 | "
5 i n i i =3 s
"S{g STE £ 031231 | ’ﬁ;‘;m/ﬁ * gﬁg% LR 2024.12.31 %ﬁ@? g(lo/f AME | REHEA  HEE ;%
: - ) (%) - %0 &% 1.2 (%) &
ik e
B 7174678560 454708468 31520383  2473,883.64  -14284481  2,245650.06 9901 9901 H%
i
&it 454708468 31529383 247388364  -142,84481  2,245650.06
. ) . TR . FIRHEA - Hrp RE L ARHF] .
i A ¥ 5 — LT P s J O s
I*E% K 2024.12.31 Zg’ﬂigﬁb”ﬁ 4:242?1% CRAEH 20251231  #A T H(f/l)&g Rit4  FEwA | BEE j;j{
' PR SELLAI(%) ° i WaH | E) &
R
B 7174678560  2245650.06 28890837 @ 2,472,20350 @ -62,354.93 100.00 100.00 1%
924
#it 224565006 28890837 247220350  -62,354.93

W S5 AR PE 5 67 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

2% HR K Bt
4,  AREFHEER TERMAEREZERL
ARG DA )
T H 2022.12.31 2023.12.31 A
g B ILRAF)
W& TR 3,505,197.03 193,286.58 60,175.17 3,758,658.78 Egﬂ&ﬁ
it 3,505,197.03 193,286.58 60,175.17 3,758,658.78
ARSI AE B
T H 2023.12.31 2024.12.31 THE 5
T HH ILHRARE)
Wk L% 3,758,658.78 56,093.05 3,814,751.83 };gﬂemﬁ
it 3,758,658.78 56,093.05 3,814,751.83
ARSI B
T H 2024.12.31 2025.12.31 THJE R
g B H ILRAE)
W& TR 3,814,751.83 -84,696.79 3,730,055.04 zg*ﬁ%
it 3,814,751.83 -84,696.79 3,730,055.04
(t=) ERARE™
1. fERREE=ER
T H 5 B B 5 &t
1. T JRAE
(1) 2022.12.31 &% 61,473,569.26 61,473,569.26
(2) AJHRG N4 14,323,102.41 14,323,102.41
— B A 5 14,323,102.41 14,323,102.41
(3) A4 4,146,847.10 4,146,847.10
— MG 4,146,847.10 4,146,847.10
— RSk
(4) 2023.12.31 &4 71,649,824.57 71,649,824.57
2. Ril#H
(1) 2022.12.31 &% 29,742,466.96 29,742,466.96
(2) AJHHG N4 20,001,314.97 20,001,314.97
—iTR 20,001,314.97 20,001,314.97
(3) A4 4,146,847.10 4,146,847.10
— M5B 4,146,847.10 4,146,847.10
— &L
(4) 2023.12.31 &4 45,596,934.83 45,596,934.83

Vi S5 AR BHE 5 68 T
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE
WA 4% 4] 3 P

5 R KRS

3. JRAEHER

(1) 2022.12.31 K%

(2> AW I

(3) AWk b %

(4) 2023.12.31 4%

4. K E

(1) 2023.12.31 WA

26,052,889.74

26,052,889.74

(2) 2022.12.31 KB

31,731,102.30

31,731,102.30

T H 5 )2 KR it

1. DKif s fE

(1) 2023.12.31 &% 71,649,824.57 71,649,824.57

(2) AJHHG N4 A 46,771,933.20 46,771,933.20
— B AL 46,771,933.20 46,771,933.20

(3) AR 4 46,348,124.12 46,348,124.12
— MG 46,348,124.12 46,348,124.12
— B

(4) 2024.12.31 &% 72,073,633.65 72,073,633.65

2. Bit¥rH

(1) 2023.12.31 &% 45,596,934.83 45,596,934.83

(2) ARG 430 21,726,334.52 21,726,334.52
—iH 21,726,334.52 21,726,334.52

(3) A HpE 0 46,348,124.12 46,348,124.12
— BRI 46,348,124.12 46,348,124.12
— SRR

(4) 2024.12.31 &% 20,975,145.23 20,975,145.23

3. WMEAER

(1) 2023.12.31 &%

(2) AR &40

(3) AW &5

(4) 2024.12.31 %

4. TR E

(1) 2024.12.31 WkiEiE 51,098,488.42 51,098,488.42

(2) 2023.12.31 W HiHH 26,052,889.74 26,052,889.74

TiH 55 )R SR it

Vi S5 AR BHE 5 69 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

2% HR K Bt
TiH 55 )R ) Ait
1. KT RAE
(1) 2024.12.31 &% 72,073,633.65 72,073,633.65
(2) AHBE 430 73,103,524.11 73,103,524.11
— B AL 5T 43,557,023.66 43,557,023.66
—AE A IR 29,546,500.45 29,546,500.45
(3) AR E50 46,510,164.99 46,510,164.99
— MG 10,978,598.04 10,978,598.04
—MGE R 35,531,566.95 35,531,566.95
(4) 2025.12.31 &% 98,666,992.77 98,666,992.77
2. Bil#rH
(1) 2024.12.31 &% 20,975,145.23 20,975,145.23
(2) AHARG 450 23,989,244.57 23,989,244.57
—it4e 23,250,582.06 23,250,582.06
— k& IEE 738,662.51 738,662.51
(3) AHE <0 24,840,425.34 24,840,425.34
—HLEERIH 10,978,598.04 10,978,598.04
— MR 13,861,827.30 13,861,827.30
(4) 2025.12.31 &% 20,123,964.46 20,123,964.46
3. JIEHER
(1) 2024.12.31 &%
(2) AR &5
(3) AW &5
(4) 2025.12.31 £%i
4. TR E
(1) 2025.12.31 MKiEiE 78,543,028.31 78,543,028.31
(2) 2024.12.31 W4 51,098,488.42 51,098,488.42
() FErHE™
1.  IEE~ER
T H b A AT A &it
1. T RME
(1) 2022.12.31 120,044,002.28 7,035,385.92 127,079,388.20
(2) AHARE N4 A0 -394,224.05 1,011,120.82 616,896.77
—IE 1,010,743.53 1,010,743.53
—ICRABH) -394,224.05 377.29 -393,846.76
(3) ARk > 4450

Vi S5 AR BHE 5 70 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

2% HR K Bt
T H A AL A Ait

(4) 2023.12.31 119,649,778.23 8,046,506.74 127,696,284.97

2. Rk

(1) 2022.12.31 7,253,082.90 3,976,147.66 11,229,230.56

(2) ARG N4 A0 2,428,599.41 1,510,661.09 3,939,260.50
—ite 2,457,291.98 1,510,625.31 3,967,917.29
—ICRAR ) -28,692.57 35.78 -28,656.79

(3) A&

(4) 2023.12.31 9,681,682.31 5,486,808.75 15,168,491.06

3. JMEAER

(1) 2022.12.31

(2) AHR &5

(3) A<Mk 445

(4) 2023.12.31

4. TR AE

(1) 2023.12.31 Wk E 109,968,095.92 2,559,697.99 112,527,793.91

(2) 2022.12.31 W& 112,790,919.38 3,059,238.26 115,850,157.64

T H g AL WA it

1. DKif 5 E

(1) 2023.12.31 119,649,778.23 8,046,506.74 127,696,284.97

(2) ARG 430 -2,273,388.93 1,000,553.62 -1,272,835.31
—E 1,000,215.94 1,000,215.94
—ICRARH) -2,273,388.93 337.68 -2,273,051.25

(3) Ak > 4545

(4) 2024.12.31 117,376,389.30 9,047,060.36 126,423,449.66

2. R4

(1) 2023.12.31 9,681,682.31 5,486,808.75 15,168,491.06

(2) AYIHG I 545 2,265,790.97 1,535,293.66 3,801,084.63
—iTR 2,390,754.94 1,535,214.13 3,925,969.07
— IR ) -124,963.97 79.53 -124,884.44

(3) AW &5

(4) 2024.12.31 11,947,473.28 7,022,102.41 18,969,575.69

3. WAEHEH

(1) 2023.12.31

(2) A BRI IN&: 50

(3) AW &5

(4) 2024.12.31

4. TR E

(1) 2024.12.31 WKiE1E 105,428,916.02 2,024,957.95 107,453,873.97

(2) 2023.12.31 K8 109,968,095.92 2,559,697.99 112,527,793.91

W S5 AR BRE 55 71 T
3-2-1-92



R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

2% HR K Bt
T H A R AL AT &it

1. KT RME

(1) 2024.12.31 117,376,389.30 9,047,060.36 126,423,449.66

(2) AHHE 430 24,555,460.73 218,458.05 24,773,918.78
—IEE 218,967.92 218,967.92
—AE A IR 28,798,041.53 28,798,041.53
—ICRARH) -4,242,580.80 -509.87 -4,243,090.67

(3) A&

(4) 2025.12.31 141,931,850.03 9,265,518.41 151,197,368.44

2. R

(1) 2024.12.31 11,947,473.28 7,022,102.41 18,969,575.69

(2) A 18 <30 2,490,708.06 525,854.68 3,016,562.74
—it2 2,534,280.02 526,023.58 3,060,303.60
—A kA SR 148,849.56 148,849.56
—ILEA ) -192,421.52 -168.90 -192,590.42

(3) AHW &5

(4) 2025.12.31 14,438,181.34 7,547,957.09 21,986,138.43

3. JMEHER

(1) 2024.12.31

(2) A8 4450

(3) Ak > 4545

(4) 2025.12.31

4. KHINME

(1) 2025.12.31 W4 127,493,668.69 1,717,561.32 129,211,230.01

(2) 2024.12.31 JKiEIE 105,428,916.02 2,024,957.95 107,453,873.97

(th) m#
1. FEEZFER
R 8 44 B T AN A
- 2024.12.31 e 2025.12.31
Al A5 T R ot g HoA

K THT JE A

i?ﬁ%giﬂiﬂ& CEH) 6,476,145.62 6,476,145.62

N 6,476,145.62 6,476,145.62

IAE

LB R CRMD

W S5 AR B 5 72 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
AL BT A2 TR R R A SN A I
W&%ﬂlﬂfggﬁﬂﬁ 2024.12.31 = 2025.12.31
= x Ak A IR HAth M HAth
HIRAE
it
T A E 6,476,145.62 6,476,145.62

2. WEBHESASBESAAGHAK. FTRAE D HKHRER

P R G R AL R | RAEAE | G R A e s
el e et AL
o VR A R T A
=1 ik ERME CH A e - . Y X
LIERAEREL D e e msm A e TS %

HIRAF

DB T A B R AL

W S5 AR B 5 73 T
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R w LIk AT E TR AR A

2023 FEfF FE 2025 FEE
It 53R B

3. WUk SH R AR T

AT [ < A2 ST AR R I eI O DA -

. . " o . " Feo A ot S 4 .
. . . . . TR ek 4 TRHA A 1 OG5 S 50 il e S o AR S S
i} I Rl B it T HA AR \ A B2 F K = ;
i H K T A AJ S [|] 4 40 TR &0 TR T 4R R CHIK % . R i (i%}iﬁﬂgﬂﬁ I et
L . . gEE R, SIMEE )
=Tk TR IG K2y ) ot FOEMNI R o
BHL CHD H 144,352,654.29 148,000,000.00 2026 %% 2030 | 5 07.3.45%, Hi9LE N Tﬁ’ﬁi&@%ﬁ'ﬂ’%;ﬁ$ 90.00%, Yl ﬁﬁm’m’ﬁ‘ﬁj{‘w
! & 15.40% A PR R AR A N 4 15.40% Ji—4E
' BOFBIBEA A (WACC) :
At 144,352,654.29 148,000,000.00

W55 RINE 5 74 T
3-2-1-95



K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE
WA 4% 4] 3 P

() KRFRERA

T H 2022.12.31 EN G A BB 40 oAb ol b 4550 2023.12.31
e 5,519,113.56 5,514,197.14 4,916.42
s B 672,932.99 564,297.31 108,635.68
At 296,565.92 268,187.45 28,378.47

it 6,488,612.47 6,346,681.90 141,930.57

TiH 2023.12.31 EN R A R A0 H‘mg&wﬁ 2024.12.31
e 4,916.42 4,916.42
I s 108,635.68 108,635.68
oAt 28,378.47 97,345.13 31,082.50 94,641.10

&t 141,930.57 97,345.13 144,634.60 94,641.10

B gE| 2024.12.31 A HARG 450 A S < iﬁﬁg/}ﬁ 2025.12.31
At 94,641.10 3,859,057.62 998,723.48 2,954,975.24
i 94,641.10 3,859,057.62 998,723.48 2,954,975.24

W S5 AR B 5 75 T
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KA TR EATF TR A7 R

2023 FEfF FE 2025 FEE
It 53R B

Gl

(H-B) JBIEFTABLTE AR LE 18 B 5 it
. CREFMEIBEARE™

. 2025.12.31 2024.12.31 2023.12.31
" AT I 1 2 HAE P R AT I 2 B RE P B A AT I 1 22 R T IE PR R
VERIERIZES 113,272,218.85 17,436,307.91 119,425,206.82 17,741,034.21 98,951,299.39 14,634,025.66
W HEAE 55 ARSI F 4,411,016.60 661,652.49 5,098,691.47 764,803.72 3,469,021.20 520,353.18
AIHRAN T R 3,442,271.00 172,113.55
I 5,946,742.47 892,011.37 7,208,793.73 1,081,319.06 4,600,000.00 690,000.00
FLSE S fiit 77,802,630.90 14,111,171.36 58,819,457.69 8,556,824.20 34,662,075.15 5,178,357.15
&t 204,874,879.82 33,273,256.68 190,552,149.71 28,143,981.19 141,682,395.74 21,022,735.99
2 REMBHBE BB AR
. 2025.12.31 2024.12.31 2023.12.31
e ISR T I 2 I FT A A 7 £ N7 AR I 2 I TS AL A5 N AR I 2 T8 HE TSR A7 f5
[ 5 92 7 AT 16 38,806,363.38 5,856,836.24 47,651,927.09 7,098,596.02 70,557,547.58 10,557,362.07
A S EAE ) 218,371.15 32,755.67 280,575.34 42,086.30 910,526.03 136,578.90
5 AL 5 7 78,543,028.31 14,234,340.31 50,959,168.74 7,434,599.61 25,825,578.68 3,873,836.80
it 117,567,762.84 20,123,932.22 98,891,671.17 14,575,281.93 97,293,652.29 14,567,777.77

W S5 AR BE 5 76 T
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KA TR EATF TR A7 R

2023 FEfF FE 2025 FEE
It 53R B

AT

3« DAIRBHJE TR A BB SE AT R BB BR 4

2025.12.31 2024.12.31 2023.12.31
H 188 40 P AR 55 7 A 4 £ KA J 36 48 T 45 B % T8 JE FITAR T R 7 R 47 5 L KA J 36 48 T 45 B % BIEFTARR MG R HRAH S A A R
A 77 Bl G A AR HRE A 77 Bl G AR HR4 A AR
I FT AR 5 20,123,932.22 13,149,324.46 14,575,281.93 13,568,699.26 14,567,777.77 6,454,958.22
146 JE FT S R A7 5 20,123,932.22 14,575,281.93 14,567,777.77

VLB : ARA TN A R AR LE TR 5 BT f7 . .45 HONGYAN CAMBODIA HOLDINGS LIMITED (i JifE 5 2845 e A PR A
7)) . Evergrand Bicycle (Cambodia)Co.Ltd (% %k kIf €4 FR/A &) . Eastern Industrial Enterprise Inc. (477 Tk B4 A R A F]) « Cycletech
(Cambodia) Co.Ltd (3EhRH% (k%€ AR/ . Red Crane Pte.Ltd (ZL#54 R/ H]) . Cycletech (Viet) Co.Ltd (#5hRH% GRE) HIRAF) .

(+/\) HAhIERSIHE ™

_ 2025.12.31 2024.12.31 2023.12.31

o N T AR 45 WA O T A1 A N T AR 245 AR % K T B I THT AR 45 AR & I TR
FHASHH I 55 7= B 5,190,365.91 5,190,365.91 5,519,278.54 5,519,278.54 8,178,247.85 8,178,247.85
KEAFEE 20,037,000.00 20,037,000.00

At 25,227,365.91 25,227,365.91 5,519,278.54 5,519,278.54 8,178,247.85 8,178,247.85

W S5 AR BE 5 77 T
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE

W 55 R IE

(H7L) FrA A e FAR 52 21 R il B Bt

2025.12.31 2024.12.31 2023.12.31
WH - 2K - - , - - ~
T THI A2 30 T HANE ) ZBR AR L T T A 4 QIR TR ZRRAEN T THI A2 %0 T HNE ZRRAEI PR
YR LRIIE YR LRIIE YR LRIIE
WIm%4 | 231,576,445.96 | 231,576,445.96 | {RiE4: 4. fREA | 272,778,589.33 | 272,778,589.33 | fRiF4: &, R 95,266,872.90 | 95,266,872.90 | {#iL4 4. R
RAE 4 A4 fRAE 4
o
wmEs 11,135,899.58 | 11,135,899.58 g”ﬁ VRet vt 4 11,135,899.58 ©  11,135,899.58 | K& E G RE
O BE R O RE R o BE
Hb - 45 Ak 44 #H
ISt = 756,347.20 756,347.20 EE T’ PEAREL 1,000,000.00 1,000,000.00 E GREEH PEAREL 284,054.68 284,054.68 E GREEH AR
- 1EHfIA 1EHfIA 1EHfIA
g‘ng% 34,000,000.00 | 34,000,000.00 : fRiF4: Z}Eﬁ% 38,000,000.00 | 38,000,000.00 | fRiF4: zﬁﬁ% 147,000,000.00 | 147,000,000.00 | {RiE4: Z%Eﬁm
AN Sz Sz Sz
— y— e
[ €%/ | 161,021,881.88 | 10,680,720.82 | i f;f;’tﬁ 76,236,151.88 7,919,619.58 = L ?;;;;’E* 76,236,151.88 9,388,215.11 | &I f{;;é«[ -
P P P—
TR | 50,868,490.18 6,456,731.88 = & f’;ﬁ; T 22,070,448.65 5,445,050.50 = L4 fg;‘ = 22,070,448.65 4,929,534.34 | KT i;& T
it 489,359,064.80 | 294,606,145.44 421,221,089.44 | 336,279,158.99 340,857,528.11 | 256,868,677.03

W 55 RINE 5 78 1T
3-2-1-99



R E Lk FATE TR A R A F
2023 4E/E & 2025 4EE
W 55 AR R B

(=1) FmHtERK
1. SR

TiH 2025.12.31 2024.12.31 2023.12.31
RS R 10,014,465.75
FRIE. A I A K 20,015,888.89
{5 &K 8,005,622.22
&it 28,021,511.11 10,014,465.75
() AR
FEES 2025.12.31 2024.12.31 2023.12.31
ARAT R I 2 524,361,232.33 433,443,942.97 296,280,713.16
it 524,361,232.33 433,443,942.97 296,280,713.16
(ST 2) MATIKER
1. RfTKEKFIR
iH 2025.12.31 2024.12.31 2023.12.31
Bk 886,194,727.48 883,861,617.48 613,336,078.82
TFE 10,954,134.29 21,776,745.10 32,331,109.99
&it 897,148,861.77 905,638,362.58 645,667,188.81
(=1=) ERMAfR
1.  ERAMRER
WiH 2025.12.31 2024.12.31 2023.12.31
TRl %3k 98,557,333.05 130,887,159.08 180,691,676.20
&it 98,557,333.05 130,887,159.08 180,691,676.20
2. KB Ed—FERNEESFEAS
WiH 2025.12.31 RAZIE B L% R R
=THRA®RERKSHT 8,724,980.90 | AR It
it 8,724,980.90

W S5 AR B 5 79 T
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R E Lk FATE TR A R A F
2023 4E/E & 2025 4EE

W0 45 ik 3 By
TiH 2024.12.31 RAZ I B 25 (1) J [
Specialized Bicycle N -
Components.Inc. 19,772,408.29 | ME KR
=T HAREHRASH 8,497,540.19 | MR K
&t 28,269,948.48
TiH 2023.12.31 ARAZ IR B 25 (1) J [
Specialized Bicycle N -
Components.Inc. 47,435,857.27 | MK KT
RAD POWER BIKES LLC 9,170,198.34 | MiA KK
&t 56,606,055.61
(Z=10) SiATER T M
1. FATERLIEFHMS =
i H 2022.12.31 AHALE N N 2023.12.31
ot T 82,413,357.72 408,102,276.57 418,109,431.55 72,406,202.74
o Il y izl S| AT H,
AR R f 62,496.35 29,876,395.91 29,938,892.26
Fit&l
BEIBARF] 617,928.78 3,501,910.15 3,967,391.39 152,447.54
it 83,093,782.85 441,480,582.63 452,015,715.20 72,558,650.28
i H 2023.12.31 NI N 2024.12.31
o 3 T 72,406,202.74 448,489,266.21 436,375,200.25 84,520,268.70
B HR 5 AR -5
AN 1,512,030.32 1,512,030.32
e 31,512,030.3 31,512,030.3
B IR AR F 152,447.54 2,846,018.23 2,623,106.72 375,359.05
it 72,558,650.28 482,847,314.76 470,510,337.29 84,895,627.75
WiH 2024.12.31 A 0 A 2025.12.31
1A 7 T 84,520,268.70 531,147,656.26 515,659,981.43 100,007,943.53
= F\ 35 | oL =
P‘%H Eﬂ”ﬂ Bt 38,657,839.51 38,464,109.61 193,729.90
itk
R IR A F] 375,359.05 3,111,361.29 2,864,677.16 622,043.18
&it 84,895,627.75 572,916,857.06 556,988,768.20 100,823,716.61

Vi S5 AR BHE 5 80 T
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R T8 BAT B A BR A 7]

2023 FEJF & 2025
W 55 IRFHTE

2. EHEHEHIIR

T H 2022.12.31 A SR A S 2023.12.31
*éiﬁmfﬁ K, 82,236,257.29 356,778,862.72 366,675,993.66 72,339,126.35
(2) TR ARR 3k 18,934,849.67 18,934,849.67
(3) 2RI TR 106,243.72 20,669,837.21 20,776,080.93
o BRIT ORI 2 81,245.19 17,774,972.44 17,856,217.63
T AR LRI 2 24,998.53 2,023,190.08 2,048,188.61
A ORI 2 871,674.69 871,674.69
@ FEatis 9,529,181.00 9,529,181.00
%Z%I%%%W“Hﬁ 70,856.71 2,189,545.97 2,193,326.29 67,076.39
(6) J 3 Bt Bt
it 82,413,357.72 408,102,276.57 418,109,431.55 72,406,202.74
TiH 2023.12.31 A HIE M BN G 2024.12.31
ﬂg;ﬁ%ﬁﬁ R B 72,339,126.35 392,436,784.92 380,342,017.82 84,433,893.45
(2) BRTARFI%% 23,663,926.16 23,663,926.16
(3) o fria % 20,257,549.57 20,257,549.57
Horre BRIT ORI 3R 17,911,062.31 17,911,062.31
AT LRI 2 1,440,810.84 1,440,810.84
A ORI 2 905,676.42 905,676.42
(D EHARE 9,792,899.00 9,792,899.00
%Z;géﬁﬂﬁﬁiﬂ 67,076.39 2,338,106.56 2,318,807.70 86,375.25
(6) J U Hr i
(7 FIRIE 5 k)
&it 72,406,202.74 448,489,266.21 436,375,200.25 84,520,268.70
WH 2024.12.31 ARSI A S 2025.12.31
ﬂgiﬁmf% K. 84,433,893.45 463,430,452.50 448,131,110.91 99,733,235.04
(2) BRTA&EFI3% 28,144,330.79 28,144,330.79
(3) o fRia % 24,832,218.68 24,793,482.76 38,735.92
Forpre By ORI 2R 22,390,151.32 22,356,870.52 33,280.80
T AR LRI 2 1,354,977.62 1,349,522.50 5,455.12
A ORI 2 1,087,089.74 1,087,089.74
(D EHEARE 11,634,729.00 11,544,995.00 89,734.00
(5) TRERMRLH 86,375.25 3,105,925.29 3,046,061.97 146,238.57

IEE4

Vi S5 AR B 5 81 T
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Kt w ik AT E T AR A F

2023 FEJF & 2025

0 2% HR K Bt
TiH 2024.12.31 AL EN Y 2025.12.31
(6) FLHA Hr )
(7> FIARIE 5 k)
At 84,520,268.70 531,147,656.26 515,659,981.43 100,007,943.53
3. WREERATRIFS
TiH 2022.12.31 A A SR 2023.12.31
FARTRZ R 62,496.35 28,975,814.74 29,038,311.09
ok LRI 2 900,581.17 900,581.17
it 62,496.35 29,876,395.91 29,938,892.26
TiH 2023.12.31 A AR 2024.12.31
BERFEE R 30,553,044.70 30,553,044.70
ol ORR: 2 958,985.62 958,985.62
At 31,512,030.32 31,512,030.32
TiH 2024.12.31 ASHARE A SR 2025.12.31
FARTRZ AR 37,467,951.51 37,283,026.94 184,924.57
Frlb ORI 2 1,189,888.00 1,181,082.67 8,805.33
&1t 38,657,839.51 38,464,109.61 193,729.90
(=3) BB
BmiH 2025.12.31 2024.12.31 2023.12.31
EFRL 898,091.42 1,591.72 1,568.32
Ak At 10,118,197.26 38,378,147.69 15,770,222.96
MWNJEE 388,425.19 364,384.30 196,582.69
T AP B 49,109.78 181,139.61
HH R 21,047.05 128,919.78
7 ECH SN 14,031.36 465.65
R 119,262.96
- b A 23,436.00
ETEdL 537,430.70 594,920.14 427,296.50
FHoAtb 155,362.74 117,830.28 114,370.84
it 12,324,394.46 39,456,874.13 16,820,566.35

(Z=173) FAhRATEK

Vi S5 AR B 5 82 T
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R E Lk FATE TR A R A F
2023 4E/E & 2025 4EE

W0 45 ik 3 By
WiH 2025.12.31 2024.12.31 2023.12.31
FEATF 2,
AT R
FAth BLA I3 114,571,316.80 117,962,079.49 73,529,613.89
it 114,571,316.80 117,962,079.49 73,529,613.89
1. HARATERIR
(1) F it s
H 2025.12.31 2024.12.31 2023.12.31
IR EED S Y 97,099,807.03 117,609,448.98 73,079,518.31
TR SR 4 16,480,116.02 261,990.00 211,755.27
AT Bl K 991,393.75 90,640.51 238,340.31
&Gt 114,571,316.80 117,962,079.49 73,529,613.89

(2) ket —

S BT S L E A A K

TiH

Specialized Bicycle Components, Inc.

2025.12.31 AL IR B 5 5 1 J5L A
92,851,099.80 | A TR S AR se L%

it 92,851,099.80
T H 2024.12.31 R B 1 J A
Specialized Bicycle Components,Inc. 71,997,524.36 | REE K LR T LM%

it 71,997,524.36
TiH 2023.12.31 ARAZ I 5 25 (1) S R
Specialized Bicycle Components,Inc. 60,194,959.40 | REE K AR E LM%
it 60,194,959.40
(=) —FER B EER S i
TiH 2025.12.31 2024.12.31 2023.12.31
— & P B A (17 5 5 22,966,053.48 20,558,794.61 13,718,250.76
it 22,966,053.48 20,558,794.61 13,718,250.76
(=1)\) HAhwB) 7R

Vi SRR IE 55 83
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R E Lk FATE TR A R A F
2023 4E/E & 2025 4EE

W0 45 ik 3 By
TiH 2025.12.31 2024.12.31 2023.12.31
TRy B TR 4,654,898.93 3,504,728.52 2,315,701.81
N IR T e 756,347.20 1,000,000.00 284,054.68
it 5,411,246.13 4,504,728.52 2,599,756.49
(=) HREAMR
e 2025.12.31 2024.12.31 2023.12.31
FAGE AT 85,078,661.42 62,031,475.63 36,937,303.06
Bk AR 2R 7,276,030.52 3,068,853.48 2,033,574.26
W —HF P B R BT S f5 22,966,053.48 20,558,794.61 13,718,250.76
it 54,836,577.42 38,403,827.54 21,185,478.04
(=) B
iH 2022.12.31 PN ENEY 2023.12.31 FE R A
53R ,
. 16,536,820.26 1,924,622.67 ,612,197. ;
/SNl 14,612,197.59 | BUM#MBI
&t 16,536,820.26 1,924,622.67 14,612,197.59
WiH 2023.12.31 A KA 0 A 2024.12.31 TE A A
5= R ,
14,612,197. 1,998,403. . 5
e 1612,197.59 ,998,403.86 12,613,793.73 | BUF#hL
it 14,612,197.59 1,998,403.86 12,613,793.73
iH 2024.12.31 ARG N A B> 2025.12.31 TR ]
SRR )
'ﬁ?"i AHREL 12,613,793.73 1,654,800.00 1,987,783.28 12,280,810.45 | BUF M
B
it 12,613,793.73 1,654,800.00 1,987,783.28 12,280,810.45

Vb S5 AR BRE 5 84 T
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Kt w ik AT E T AR A F

2023 FEJF & 2025

W0 45 ik 3 By
Et—) &x
AIAABFIE (+) W (—)
iH 2022.12.31 BT ~ 2023.12.31
1738 A& .
5 H
I ol o il /N
7y 0 370,991,700.00 370,991,700.00
ARG (+) W (—)
WiH 2023.12.31 BAT N 2024.12.31
17 %0 - N A . .
3 PaS b
W besil's pr i N7
R 0 370,991,700.00 370,991,700.00
A (+) W], (=)
TiH 2024.12.31 BT i NP i it 2025.12.31
i3 L23is -
et B 370,991,700.00 370,991,700.00

Vi S5 AR B 5 85
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KA AT B A PR 2 A

2023 FEJF FE 2025 R
Tt 45 TR T B

(=12) BHELH

WiH 2022.12.31 A N N 2023.12.31
VEARBAN (A BT 1,283,048,724.42 1,283,048,724.42
HAhZE AN 673,047.62 4,038,285.71 4,711,333.33
&t 1,283,721,772.04 4,038,285.71 1,287,760,057.75
ViHH: 2023 £EH Al B A A AN 4,038,285.71 76, FRiHFERAY AT
WiH 2023.12.31 A N N 2024.12.31
BRBAM AR 1,283,048,724.42 1,283,048,724.42
HAhEARA 4,711,333.33 4,038,285.71 8,749,619.04
it 1,287,760,057.75 4,038,285.71 1,291,798,343.46
ViHH: 2024 £EH Al B A A A0 4,038,285.71 76, FRiHFERAY AT
WiH 2024.12.31 A 0 N 2025.12.31
BRBM AR 1,283,048,724.42 1,283,048,724.42
HA AN 8,749,619.04 4,038,285.71 12,787,904.75
it 1,291,798,343.46 4,038,285.71 1,295,836,629.17

i : 2025 4 HA E A RN 4,038,285.71 76, RiHEBRAD AT .

W 55 R INE 5 86 T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R
Tt 45 TR T B

(=E132) Hibg ek

AR A
WiH 2022.12.31 ot s Vi ATATE NI . g | I FABZRA 2023.12.31
AIPERARE | pancns | e prpioon | summmTaam | oo e I s g
. e N5 25 - s
1. AEEES AR
g
B B o 2k 2 1 HoAth 42
iqifﬁj‘@‘”‘ Mo 22,106,628.92 1,824,337.65 2,931,084.44 -1,106,746.79 25,037,713.36
=]
Hod, It 4% A o
gﬁqj IR F AT 22 22,106,628.92 1,824,337.65 2,931,084.44 -1,106,746.79 25,037,713.36
HAphgraW &t 22,106,628.92 1,824,337.65 2,931,084.44 -1,106,746.79 25,037,713.36
AR AB
5 H 2023.12.31 ey Ve HOTEA LA " SN s Ly FLBZREI 2024.12.31
ngﬂﬁ);ii;/uﬁﬂji S I 25 24 W BB %LJT—IEET‘#A *}L)ﬁﬁr)‘%;://ﬁ 2 B A Y
A R Al
1. AREE S s i) H AR &
W2
W F A R s
% HEN AL B HIHAL Ll 25,037,713.36 -3,910,904.17 -23,987.66 -3,886,916.51 25,013,725.70
H: SRS IREITHED 25,037,713.36 -3,910,904.17 -23,987.66 -3,886,916.51 25,013,725.70
HAphgrEW &t 25,037,713.36 -3,910,904.17 -23,987.66 -3,886,916.51 25,013,725.70
AR A H
M 2024.12.31 R | B AL H A by B IUBERE p005153)
ARSI e | wopepiegn | R UBTEE S BRIEFSEC e
. W NP - g

W 55 R INE 5 87 1T
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KA AT B A PR 2 A

2023 FEJF FE 2025 R

oF 45 % 3R B
AR A
I H 2024.12.31 2 A B 7L B P BRI 3 | ; N S I T P FHAMLR AU 2025.12.31
A'Jjjg;ﬁ“” L RN U e e Eﬁﬁfﬂﬁ TN
) G NP2k - realg
1. AREE N FE A A 2 AR
2. WE S R AL AR 25,013,725.70 . -20,342,548.79 -14,067,608.49 -6,274,940.30 10,946,117.21
Horp: A0 SRR AT S 2= 25,013,725.70 . -20,342,548.79 -14,067,608.49 -6,274,940.30 10,946,117.21
HAhgi A&t 25,013,725.70 . -20,342,548.79 -14,067,608.49 -6,274,940.30 10,946,117.21
E+) BRAR
WiH 2022.12.31 TR AR B R 2023.1.1 AN N 2023.12.31
REBBRAR 10,093,461.40 10,093,461.40 25,157,937.46 35,251,398.86
#it 10,093,461.40 10,093,461.40 25,157,937.46 35,251,398.86
ULHH: 2023 fFVEE M AR AT, RIGREFRET 10%5EH0E E B R AT
i H 2023.12.31 AN N 2024.12.31
LRBERAR 35,251,398.86 30,333,490.11 65,584,888.97
it 35,251,398.86 30,333,490.11 65,584,888.97
ULEH: 2024 fFFEE AR AR, RIZREFNER 1005005 B R AR,
IiH 2024.12.31 A Bk 2025.12.31
ERRBRAR 65,584,888.97 24,267,472.46 89,852,361.43
it 65,584,888.97 24,267,472.46 89,852,361.43

VL. 2025 SFEE AR NG, R HGG R 1) 100642 B € B A A .

W 25 AR R

88 T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R
It 45 1R B

(=+3) R

W H 2025 4EJi 2024 4EJ¥ 2023 4EJ¥

YHEETY L AR AR R A IR 786,186,097.41 471,715,971.10 212,255,390.32
TRBAEYIAR S ERNE AT RN+, W —)
TR RE S AR AR 43 B A 786,186,097.41 471,715,971.10 212,255,390.32
e AHAJE T REA ] BRI 382,063,389.55 407,872,205.42 284,618,518.24
W PREUEE R AR AR 24,267,472.46 30,333,490.11 25,157,937.46

RIUFERR AR

PRI — i AU 4

A 3 3E8 5 s 122,427,261.00 63,068,589.00

HEAE AR I 35 J68 e )

A 5 g e 3 A B A )
HIR ARSI 1,021,554,753.50 786,186,097.41 471,715,971.10

(E17) B ARE N A

1. BMSNFE L AR

_ 2025 4EJ¥ 2024 4EJ¥ 2023 4EJ¥

o ToN A ToN A o A
FEWS 5,017,134,768.32 4,345,333,924.61 4,825,220,370.67 4,131,045,747.77 3,591,903,670.22 3,074,916,218.76
HoAolk 5% 43,692,359.34 26,128,587.53 54,940,930.39 41,599,275.37 29,333,422.30 20,293,315.56

it 5,060,827,127.66 4,371,462,512.14 4,880,161,301.06 4,172,645,023.14 3,621,237,092.52 3,095,209,534.32

T 55 4R ME 5 89 T
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KA AT B A PR 2 A

2023 FEJF FE 2025 R

oF 45 % 3R B
2. EBEWSBEA. ETEVEERARSE
(1) ¥ EHX KI5
2025 4EfF 2024 4EFF 2023 4EJE
2551
ENTON =A% B B A RPN QAN
P4 1,398,680,482.88 1,341,550,903.17 1,483,313,000.03 1,377,210,757.32 918,672,275.89 857,114,180.68
A 3,618,454,285.44 3,003,783,021.44 3,341,907,370.64 2,753,834,990.45 2,673,231,394.33 2,217,802,038.08
it 5,017,134,768.32 4,345,333,924.61 4,825,220,370.67 4,131,045,747.77 3,591,903,670.22 3,074,916,218.76
(2) &= a2 or 2k
2025 4EJF 2024 4EFiE 2023 4EJiF
2551
ERIZLON =A% BN B A RN =%

HiT%E 2,191,337,709.70 1,954,838,842.77 2,392,347,144.68 2,094,565,954.63 1,626,363,573.78 1,421,653,602.06
HEI BT 1,170,780,395.34 949,091,581.78 987,044,472.34 791,169,409.95 896,266,976.46 750,900,912.30
[ S HERE 615,403,553.63 596,696,446.28 647,237,715.64 613,196,097.41 386,181,511.98 359,863,044.69
oA 2 129,752,339.23 101,348,316.57 66,849,325.50 33,935,106.77 68,479,853.09 35,908,193.90
it 4,107,273,997.90 3,601,975,187.40 4,093,478,658.16 3,532,866,568.76 2,977,291,915.31 2,568,325,752.95
[(WEES 909,860,770.42 743,358,737.21 731,741,712.51 598,179,179.01 614,611,754.91 506,590,465.81
&it 5,017,134,768.32 4,345,333,924.61 4,825,220,370.67 4,131,045,747.77 3,591,903,670.22 3,074,916,218.76

T 55 4R MHE 55 90 T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R

oF 45 % 3R B
(3) e B
2025 4EfF 2024 4EFF 2023 4E ¥
55
ERAON El A ENALON El A ERIALON EV A

EKi] 4,632,536,595.62 3,996,340,839.96 4,438,511,740.82 3,789,613,501.91 3,324,670,139.71 2,839,093,107.63
G| 384,598,172.70 348,993,084.65 386,708,629.85 341,432,245.86 267,233,530.51 235,823,111.13

it 5,017,134,768.32 4,345,333,924.61 4,825,220,370.67 4,131,045,747.77 3,591,903,670.22 3,074,916,218.76

W S5 AR BE 5 91 T

3-2-1-112



R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

(Et-b) BieXHm

T 2025 % 2024 % 2023 4EJ¥
I A e B A 10,115,036.97 6,110,457.56 9,831,956.95
O 4,335,015.84 2,618,755.10 4,213,687.43
7 BOR BB 2,890,010.54 1,745,836.75 2,809,124.94
B PR 1,183,578.76 825,789.88 825,789.88
A PR 425,872.80 384,029.61 355,564.80
A AL 56,818.82 63,262.97 52,652.79
ENTERL 2,303,528.35 2,334,930.45 2,086,332.66
HoAb AL 2 1,152,013.95 1,604,634.58 1,072,673.82
&t 22,461,876.03 15,687,696.90 21,247,783.27
ET\) HERA

T H 2025 4FfE 2024 4EFE 2023 F
R L 5 36,317,862.14 29,892,665.45 27,382,564.31
B EAL R 9,237,479.73 6,294,349.90 2,940,151.84
ARH 2 8,951,127.00 5,102,136.12 4,240,457.67
ZIR 3,349,360.64 2,344,866.22 1,430,534.24
PRI % 2,728,600.47 2,442,074.58 2,820,311.09
N ik 1,851,267.93 1,116,225.65 931,994.07
VAN 1,793,990.11 1,117,591.39 1,635,212.94
A% 562,767.55 104,757.30 144,404.21
i 110,320.78 46,015.92 343,538.35
FAth 2,007,775.52 1,848,331.51 852,703.87
&it 66,910,551.87 50,309,014.04 42,721,872.59

E+h) BEREA

WA 2025 4 2024 4EFE 2023 E
HR T3 72,589,127.14 56,765,495.84 49,837,437.83
HrIH e 2 15,309,008.93 16,287,521.65 23,196,102.65
AN 12,753,472.19 10,687,377.89 11,617,327.37
()& 9,502,707.64 5,902,680.71 4,988,535.27
M 55415 B 4,876,916.73 5,136,986.01 4,621,727.62
JBeAR SEAS 4,038,285.71 4,038,285.71 4,038,285.71
1B % 2,989,980.61 4,367,269.42 2,503,087.50

W S5 AR B 55 92 T
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE

0 45 ik 3R B
TiH 2025 4EfF 2024 4EFF 2023 4
R 5 2,876,241.15 3,077,828.72 3,235,507.75
A3 1,877,875.57 2,223,669.98 2,159,557.30
ZENR B 740,915.16 757,305.77 795,461.03
FRAGE Bl 2 432,845.15 446,343.71 446,508.61
HoAth 8,947,407.45 6,879,657.30 6,166,597.25
ait 136,934,783.43 116,570,422.71 113,606,135.89
(U+) kA
iH 2025 4 2024 4R 2023 4
HR T 37 28,546,618.75 26,696,512.49 24,985,698.47
HEMRHEA 11,561,055.15 10,611,823.03 10,464,389.22
Einlsk ¢ 549,519.66 408,129.26 364,342.17
FoAth 586,595.08 490,542.00 607,367.58
At 41,243,788.64 38,207,006.78 36,421,797.44
(W+—) %3 H
W H 2025 4EfiF 2024 4EFE 2023 4EfE
IR 2 3,544,489.65 3,037,354.57 1,843,486.31
Hrp: FSEAFRE 2 2,591,104.90 1,808,010.72 1,325,348.50
W FLRIN 22,264,648.60 20,556,261.86 18,503,438.44
WA -5,522,951.76 -22,259,942.68 -28,393,841.08
T/ 1,639,648.63 1,195,711.27 1,301,704.59
it -22,603,462.08 -38,583,138.70 -43,752,088.62
(MW+=) HAhe g
1 H 2025 4 2024 4 2023 4EF
BUR AN 2,783,013.28 4,973,267.38 6,023,005.79
RUBCHC IR 1,670,734.46 3,763,531.93 1,378,180.90
A0S NS R -2 2% 264,712.04 223,921.08 257,685.20
it 4,718,459.78 8,960,720.39 7,658,871.89

W S5 AR B 55 93 T
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE

0 45 ik 3R B
(MW+=) #Eeiss
e 2025 £ 2024 tEF 2023 4
&R A RS O EP AL (R 81,511.38
Aab BB K A BB % 7 A A 2 2,253.05
ANCATAE R T A -36,586.98
PRIV = i 4 TR0 4,239,781.43 4,510,967.46 2,861,507.07
At 4,323,545.86 4,510,967.46 2,824,920.09
(PU+-DY) 2 Sobih 2B
P SO A AR B R ORI 2025 4 2024 4 2023 4%
LoV R 259,668.71 280,575.34 910,526.03
&it 259,668.71 280,575.34 910,526.03
(%) 2 ARER R
WiH 2025 4 2024 ¥ 2023 4E ¥
IS eN SiEN -5,118,543.61 26,664,655.43 4,402,428.74
FLAth B SRR PR K A5 2% 839,270.30 379,767.80 -10,529,074.12
TRAST I AR R 453 5% 139,178.48
it -4,140,094.83 27,044,423.23 -6,126,645.38
(T0+7X) BEF=RAEHR R
TiH 2025 4EFiF 2024 4EFF 2023 4EfiF
FIR AN PR 19,613,375.30 37,981,045.12 36,256,547.47
[i] 52 B = IAE AR 2% 8,794,023.41
1E TREE Bk 193,286.58
it 19,613,375.30 37,981,045.12 45,243,857.46
(U+t) BBk
. KEEH TE AR H 1035 1 40
I
2025 £E 2024 EJF 2023 4E ¥ 2025 4F i 2024 HE ¥ 2023 4
[ 7 7 303,131.03 188,559.34 -305,489.01 303,131.03 188,559.34 -305,489.01
?g"c
gﬂ% B 508,607.00 508,607.00
it 811,738.03 188,559.34 -305,489.01 811,738.03 188,559.34 -305,489.01

Vi S5 AR BRE 5 94 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
(IO )\) Bk
. A TR RS w40 25 1 40
i H
2025 4 2024 4 2023 4 2025 4 2024 4 2023 4
Aedizh
A 51,496.08 14,991.81 51,496.08 14,991.81
TR U D i A
F15
HoAth 2,294,097.75 1,864,374.38 459,774.10 2,294,097.75 1,864,374.38 459,774.10
ait 2,345,593.83 1,879,366.19 459,774.10 2,345,593.83 1,879,366.19 459,774.10
(M) Bk
K TEN AR A 25 1 40
TiH
2025 4 2024 tEF 2023 £ 2025 4 2024 HEFF 2023 4
e sh ¥ =
AR IRE IR 571,703.38 371,829.52 2,161,328.82 571,703.38 371,829.52 2,161,328.82
EN
X AME S 5,708.00 1,411.16 5,708.00 1,411.16
WS
};TA&L 2 36,898.20 196,163.75 409,772.21 36,898.20 196,163.75 409,772.21
oAt 118,727.46 1,084,401.32 1,267,020.63 118,727.46 1,084,401.32 1,267,020.63
it 733,037.04 1,652,394.59 3,839,532.82 733,037.04 1,652,394.59 3,839,532.82
(BT) FrEBigtH
1.  FisBiRAR
WiH 2025 4R 2024 4EJE 2023 4
MR R 46,292,540.76 64,034,814.81 43,646,689.50
I 4iE T 1591 2 3,613,934.02 -7,113,741.04 -464,032.38
it 49,906,474.78 56,921,073.77 43,182,657.12

2. SWHEEFABEAHRELRE

T H 2025 7 2024 7 2023 4EJ¥
T 30 440,669,766.33 474,467,601.97 324,373,915.83
FVE 8 [BOE F 1 H 1 4980 9 66,100,464.95 71,170,140.30 48,656,087.37
T F) & FIAN R B2 (5 2,234,058.82 -240,896.00 -670,987.94
BEHh o ) TS A 4 -14,210,846.36 -8,931,730.67 1,534,149.56
eIV PN AL -592,993.63
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K e a8 FAT R DB A PR A 7]

2023 4EfF & 2025 R
0 45 ik 3R B
TiH 2025 4EfiF 2024 4EFiE 2023 4EJE
ANTTHEHO ) A | 2l FH AN % (1 52 e 1,221,077.06 1,012,252.62 1,068,198.83
A5 FH T A DA 3 A T A5 B 7 A AT I 18.161.07
Eiliog=A R
A HH AR AE FT 73R 5 7 A m] 0T B
75 5% o AT SR B 53,395.52 24,650.50
BVEHLE AN T+ 5% 2% FH -6,250,269.77 -6,283,541.87 -6,813,434.69
LR T BURY IS L TSR T 7
— -360,745.34
HoAth 1,119,339.90 806,004.09 -616,006.51
P ASH 2% H 49,906,474.78 56,921,073.77 43,182,657.12
(f+—) ke
1. EXERIE
FEARRE AR DAV i T BR A w3 i i 2R 16 I R B DAAS A =] R AT AE AR

I i B IBCT 5

T H 2025 4 2024 4 2023 fEfF
VA )8 T B A ] I AR 1 I R 382,063,389.55 407,872,205.42 284,618,518.24
AN T RATE S B I H 5 370,991,700.00 370,991,700.00 370,991,700.00
FEARE B as 1.0298 1.0994 0.7672
Horp: Fpgzg deAamiiat 1.0298 1.0994 0.7672
LA EREA TR
2. WRESkkE
MR RO 2 A UH & 1 BE A B E 3l I AR 1 A (RRe ) B A A 7K

ITEEAME R T IMBCT %8 GRRe) tH

i H 2025 F 2024 F B 2023 4R
ﬁ’?ft/\ﬂ BRERNEFEIE 6 382,063,389.55 407,872,205.42 284,618,518.24
AR FYRATAEAE B (K B KL (R 370,991,700.00 370,991,700.00 370,991,700.00
izeasdi 1.0298 1.0994 0.7672
Horb: REZERBEER 1.0298 1.0994 0.7672

2L 2B R R A

Vi S5 AR BHE 5 96 T
3-2-1-117



K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE
WA 4% 4] 3 P

(Z+2) RERERNE

1.  BE&EBEFEIHERNAE

(L WBIKHAL 5L EFEHERNE

E 2025 4 2024 4 2023 4EJ¥
FLEWN 22,264,648.60 20,556,261.86 17,998,628.85
BURFF B 2,714,742.04 3,198,784.60 4,356,068.32
ERIZNON 703,311.37 1,864,374.38 453,974.10
ZIRE S 80,052,003.37 25,779,119.54
EiEToaT 13,307,556.85 3,767,221.76 7,983,899.13
kK 2,549,408.66 31,300.00 1,453,129.99

&t 121,591,670.89 29,417,942.60 58,024,819.93

(2) ATFA S ZEERINE RIE

W H 2025 4EJ¥ 2024 HJF 2023 4
HRAT FLE 2 1,639,648.63 1,195,711.27 1,301,704.59
BT 161,333.66 1,280,565.07 1,678,204.00
G ORAIE 8,950,144.08 1,294,868.74 11,839,193.25
#H% 2,735,849.06
P S 87,026,357.85 66,572,358.93 61,317,548.49
ZIR B4 189,674,085.87
Hskeak 4,860,347.93 3,351,681.10 1,576,117.43

Gt 105,373,681.21 263,369,270.98 77,712,767.76
2. EEBREHFRNHE

(1 WRIRHA SR FEENE RNIE
T H 2025 1 2024 2023
W Iml 4R H BE 4 317,361,795.89
&it 317,361,795.89
(2) XAHIFAL SRBESF RS
T H 2025 4EJi 2024 F 2023 4EJi
Prih vt 4 101,000,000.00
At 101,000,000.00

W S5 AR B 5 97 T
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KEEHEATELIRGERAF
2023 FEJF & 2025 FE
WA 4% 4] 3 P

3.  EEREIHFRIINE
(1 BRI 5 FRIENA R

TiH 2025 4EJF 2024 4EFF 2023 4
FAE S 43,505,810.00
it 43,505,810.00
(2) IATHIFEHADSEREEsIE RFIME
TiH 2025 4EfF 2024 4EFE 2023 4
SAFHLEE F A5 33,125,914.12 24,311,509.29 19,399,402.58
&t 33,125,914.12 24,311,509.29 19,399,402.58

Vi S5 AR BHE 5 98 T
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R w LIk AT E TR AR A

2023 FEfF FE 2025 FEE

0F 45 Hix 3R By
(3) EREIF=ERNSTAMRKZES)
ENER N
WiH 2022.12.31 2023.12.31
WL H) EPL 428 5) M &5 ) M &)
i HAfE R 10,000,000.00 198,575.34 184,109.59 10,014,465.75
PR & 69,550,738.20 1,498,106.13 71,048,844.33
FRGE 47 £t 38,654,680.49 14,323,102.41 19,399,402.58 -1,325,348.48 34,903,728.80
AHIE N ENEY
WiH 2023.12.31 ' : 2024.12.31
M &AEH) eI &) W& T &)
SR 10,014,465.75 272,219.18 10,286,684.93
HAT S 71,048,844.33 43,505,810.00 2,342,309.49 116,896,963.82
FHLEE £ fit 34,903,728.80 46,771,933.20 24,311,509.29 -1,598,469.44 58,962,622.15
AHHE A H ko>
TiH 2024.12.31 2025.12.31
WEAZ) P45 5) B IF1 &R ) &)
TSR 39,965,090.28 668,230.14 54,093,262.93 66,705,072.24 28,021,511.11
PN 4 116,896,963.82 1,372,021.76 21,996,036.19 96,272,949.39
5% 5 58,962,622.15 43,557,023.66 28,041,017.07 33,125,914.12 19,632,117.86 77,802,630.90

W S5 AR BRE 5 99 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
i e ipes

(I+=) ReRERAFTER

1. BEeRERAMTIR

#hFEBERE 2025 2024 fEJ¥ 2023 4EJE
1. KRR A E S &R
A 390,763,291.55 417,546,528.20 281,191,258.71
e A5 R A 3 R -4,140,094.83 27,044,423.23 -6,126,645.38
B IR 5 2k 19,613,375.30 37,981,045.12 45,243,857.46
[ 5 B 747 1H 66,060,295.05 58,469,691.31 59,504,321.69
AR AR AT IR
AT
AL 74 IH 23,250,582.06 21,726,334.52 20,001,314.97
oI B R 3,209,153.16 3,925,969.07 3,967,917.29
I RR 0 2l FH B 998,723.48 144,634.60 6,346,681.90
Wqﬁiqﬁﬁﬁ;iﬁ%ﬁ;ﬁ@@&ﬁﬂﬁ -811,738.03 -188,559.34 305,489.01
50 RES L S 520,207.30 356,837.71 2,161,328.82
51 ARHrERIHRR (b5 -259,668.71 -280,575.34 -910,526.03
W42 (e bhe— 5 351D 3,544,489.65 3,037,354.57 1,338,676.72
BRBR R L — 5151 -4,323,545.86 -4,510,967.46 -2,824,920.09
51 BEFRBMETRDS M~ 53R 3,613,934.02 -7,113,741.04 -464,032.38
TRIE TR FUFEH BN b PLe—5 31
7D
BRI EmLLe—"5 351 69,945,426.06 -143,981,245.67 91,023,759.22
2 iﬁ;ﬁﬁm&xﬁamm/p Bk = 273,691,066.14 -299,277,388.04 -77,163,551.01
a iﬁﬁ;ﬁﬁmﬁlﬁamﬁm (b k= -297,366,650.85 393,801,805.70 -34,464,456.51
oA 78,623,309.65 -192,964,042.78 25,542,841.53
LENEBN A N I A 626,932,155.14 315,718,104.36 414,673,315.92
2. A RIS I R R R B BRI B
g5 i RBAR
—HE N B R A F i 2
ARG S5t g 2 AR
3. W& RIS E AR BN I L
I R AR 1,691,007,507.31 1,500,410,642.11 1,161,794,654.89
T LA RIRYI R 1,500,410,642.11 1,161,794,654.89 728,713,743.43
e BN PIIIR R
W DMV AR
U< S IS5 4 4 1 190,596,865.20 338,615,987.22 433,080,911.46

W 5 AR 55 100 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

2. AREWSAT RS T A KIS

2025 4EF 2024 4F 2023 4

AR AR AN A T AR AT A B 5 0 P 118,000,000.00

Hh: ®LEHEIERE CEMD BIRAF 118,000,000.00
W WK H T A R I & RIS N 14,062,392.97

Horp: BEEHEERE GBI ARAF 14,062,392.97
BT A AT A8 30 103,937,607.03
3. &MU EZ NN

2025.12.31 2024.12.31 2023.12.31

N IyLILé;L\

1,691,007,507.31

1,500,410,642.11

1,161,794,654.89

Hep FEfFE

271,190.52

52,195.26

196,458.35

AT A TSR0 T

AT LIS SO R ARAT A7

1,690,736,316.79

1,500,358,446.85

1,161,598,196.54

ATTEIR T SO R HA BT T BT

AT ST BT TR R AR AT

IR b R 5

PRTB IR e g

. BN

Hrfr: =T ARR G5

=L R IE KIS AR

1,691,007,507.31

1,500,410,642.11

1,161,794,654.89

Hrb FrAEARE B B SR T Y Al
TAE LRSS0

ANJE T B RIS B T B 4

BT I BN 5
35 2025.12.31 2024.12.31 2023.12.31
i F 025.12.3 024.12.3 023.12.3 P
P

zmﬂﬁ&ﬂ%ﬁ 228,976,445.96 268,178,589.33 32,666,872.90 i i FEZ IR
1R B (T 42 2,600,000.00 4,600,000.00 62,600,000.00 i i i5 FE 2 IR
A & 11,135,899.58 11,135,899.58 o FHYE B 32 IR
L 2 ;;'f/s ‘% :/’ .
DRE e kBRI 709,830.00 1,559,690.00 533,220.14 | HHRAGFIE 2
R IFLE

it 243,422,175.54 285,474,178.91 95,800,093.04

W 5 AR 55 101 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

(B1M) s HsmEmRE
1. HhmBEHEDE
2025412 A 31 H

iH T ARER PrECE PR ANR TR
HRmEe 218,168,000.00
R %ot 30,961,228.44 7.0288 217,620,282.49
T 3.49 0.9032 3.16
o™ 500.03 8.2355 4,118.00
SR Fii /R 23,007,418.00 0.0017 40,284.51
BT 11,384.10 5.4586 62,141.20
e E 1,648,552,662.00 0.0003 441,170.64
ISUITS o 514,338,595.90
e %o 60,329,387.60 7.0288 424,043,199.56
[{OTH 10,853,950.95 8.2355 89,387,713.05
B 3,391,802,543.50 0.0003 907,683.29
RLAT K 79,498,655.49
s %o 7,511,849.76 7.0288 52,799,289.55
O™ 1,601,206.09 8.2355 13,186,732.75
Hn oo 1,300.00 5.4586 7,096.21
e A 49,991,387,517.00 0.0003 13,378,239.65
Ht 2,841,649.00 0.0448 127,297.33
2024 £ 12 A 31 H
e AT AR Pra-E FHRAR TR
itk ea 232,986,591.05
Hrr: %70 32,393,135.49 7.1884 232,854,815.16
M 8.81 0.9217 8.12
WK T 500.00 7.5257 3,762.85
BRI ZE 5 R 23,215,818.00 0.0018 41,420.50
Brimyg oo 4,177.15 5.3214 22,228.26
e 228,161,562.00 0.0003 64,356.16
SR 611,381,257.87
Hrpe e 76,105,630.13 7.1884 547,077,711.63
BKTT 8,511,705.77 7.5257 64,056,544.11
e 875,695,464.00 0.0003 247,002.13
RLATIK 112,472,460.11

W 5 AR 55 102 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

2% HR K Bt
T H AT ARA Pra- s FHAR TR
e oo 11,441,140.71 7.1884 82,243,495.88
(O™ 1,467,843.85 7.5257 11,046,552.46
Brmyg oo 3,250.00 5.3214 17,294.55
T 67,945,998,055.00 0.0003 19,165,117.22
2023 £ 12 H 31 H
=) TR P PFHANR TR
Teme 212,766,844.18
Horr: ot 29,788,308.49 7.0827 210,981,619.22
T 88.28 0.9065 80.03
O™ 500.00 7.8592 3,929.60
PREHEISTIN 22,700,218.00 0.0017 39,390.86
Brmyg oo 21,494.64 5.3772 115,580.95
T 5,567,990,327.00 0.0003 1,626,243.52
DL 436,580,082.73
Hrr: ot 49,092,017.15 7.0827 347,704,029.87
o™ 11,307,847.91 7.8592 88,870,638.29
R S 18,538,600.00 0.0003 5,414.57
KIEKR 75,689,757.79
Hrpe %o 6,088,915.20 7.0827 43,125,959.69
YOTH 1,641,556.98 7.8592 12,901,324.62
Brimyg oo 1,950.00 5.3772 10,485.54
e 67,285,174,790.00 0.0003 19,651,987.94

Wil : AAFZ T2 7F HONGYAN CAMBODIA HOLDINGS LIMITED (8 JifE bk 3 2
BIRAWRAR) FELEMARUE, RHEITT/ENILIKRAAL T,

A/ 2T/ 7 Evergrand Bicycle (Cambodia)Co.Ltd (H2: Vi e A R A )
Eastern Industrial Enterprise Inc.(Z: 7 Tk Al 4 A FR A 7] D1 Cycletech (Cambodia)
Co.Ltd CReahRbE: (RHiZE) ARAFD FELE MR, RHETENLK
ESDATE

KAFZ T /A7 Red Crane Pte.Ltd (ZLESA IRA ) FZAE AR I, RA%ET
PERICIK AL s

ANFZ =TT Cycletech (Viet) Co.Ltd (AzEIRHY Gl HAIRAR) FHEZ
EHEREE, SRR E (e KA AL T .

W S5 AR A 55 103 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

(B+3) MR

1. AfEAERMEAN

TiH

2025 4E [

2024 4EFE

2023 4

M ABHIAE S

2,591,104.90

1,808,010.72

1,325,348.50

TSR B 7 BAR B4 453 2 ) A
P AR BT 2

8,328,903.09

5,445,407.47

5,384,612.57

TSR B 7 BAR B4 453 2 ) A
HRAE T -GN (RGrHE 5™
R AL 5 2 T B A0

TSR B AR B 5 25 R I
RS G 5T v 2 A T AR L A KA

Forr: BJRHLAIZE 5 R 4y

LA AR B8 77 HRAS RN

HHLGTA R (1 2 DL

41,684,927.73

32,005,105.99

23,985,261.15

e L[ 5E 5y 7 A AR R A 2

G LR RS 5 BLGR

B LIl 5E 5 Bl

2. FYEAHBA
(1) &EME

2025

2024 4

2023 -

LEMBTWA

27,743.13

46,825.69

262,998.45

Hrpe 5RIFAF SR AT AR LG AT
AR R BTN

W S5 AR 55 104 7T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R

I 55 4R Bt
Ny BFRCH
(—) BERXCH
TiH 2025 4 )i 2024 4R 2023 4
R T %7 28,546,618.75 26,696,512.49 24,985,698.47
HEMEHEA 11,561,055.15 10,611,823.03 10,464,389.22
HTIH 2 549,519.66 408,129.26 364,342.17
HoAh 586,595.08 490,542.00 607,367.58
it 41,243,788.64 38,207,006.78 36,421,797.44
e SRRSO 41,243,788.64 38,207,006.78 36,421,797.44
B K H
. AHUEEHTE
(—) JEE—#EH T AAEFF
1. EHREHARERIER—ZEH T LA FHKBR
2025 4 JiF
o . o . - , TSI H 22 AR 4
e T ST 47 P T o 4L JBER A L 5] P - WS H e VAR HEIARM | I H E AR S o
W) S T7 44 5 JEAI A ) A5 JEEAUAS A %) JEAUH A 77 2R S H e TN WS v L )ﬂﬁ%ﬁgﬂéﬁmu
w kg
B GHEMD 2025/5/26 118,000,000.00 75.00 2025/5/30 B 1G4 AL 398,861,303.97 -5,194,677.61 3,981,940.15
HIRA A

W S5 AR M 55 105 1T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

2. BIHELEE

2025 EFE

BB ERE CEID HRRAE
HIFA
— 4 118,000,000.00
—AERE R A RINE
—RATBRI I 57 %5 1 A ot &
— RATHIR YRR I A el
—EER M A RE
— IS H 2 H R RT3k H A e E
— At
HIFRAGT 118,000,000.00
Ve WS R HRA S B A o 0 4 111,523,854.38
P2 R RUAS /N T IS B T A 75 55 77 2 S04 {00 400 1) 4 00 6,476,145.62
3. BIWEG TWSEHFHHAR . ff

BB ERE CEMD HRRAE
JE S H 2 o E T 3K H M T A1

wre 572,903,746.41 572,903,746.41
itk ea 52,062,392.97 52,062,392.97
ISl &l 276,256,233.82 276,256,233.82
TSI K 24,809,113.74 24,809,113.74
118 43,949,190.28 43,949,190.28
HoAt R B B 1,536,150.94 1,536,150.94
KA 72 3,019,739.92 3,019,739.92
I € B 7 110,619,335.61 110,619,335.61
TIRH™ 28,649,191.97 28,649,191.97
S IR 7 28,807,837.94 28,807,837.94
16 JE PS5 3,194,559.22 3,194,559.22
Hifoi - 424,205,273.90 424,205,273.90
P 54,093,262.93 54,093,262.93
R R 245,866,641.15 245,866,641.15
A [F] 57 5 88,442,009.99 88,442,009.99
A HR T B 1,753,449.97 1,753,449.97
NAE T B 6,002,489.20 6,002,489.20
HoAt iRz 6 o 6,403.59 6,403.59
BT F £ 28,041,017.07 28,041,017.07
e 148,698,472.51 148,698,472.51
W DBUR AR G
HUAS (135 57 148,698,472.51 148,698,472.51

W S5 AP 55 106 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

ToF 55 T2
(D) HAEEE I EES
1. ERBEETEARATRBR
ARNT 2 FAR T VIRE AT EAIRAT, F 202345 4 19 H, L
BB B R G TFHAR TR X 4 RS,
2. TEEREVARA T ME
AARZFAR T EREAEARAF, T 20244 2 H 22 HIER.
3. EHEERHE(EM)AIRA T KBS R

AT T 2025 45 1 30 H, AR 8 LIk A R D B IR AR,
R R M) B IR A R B L B R (D IR AT 2 F AT
FHEERE N EIR AT, T 20254 6 13 9 HIERS.

W S5 A 55 107 T
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KREELIEAITET RO ERAF
2023 FEfF FE 2025 FEE
It 53R B

N FEHAREAF R
(—) EFAFRFRNE
1. NERFI R

2025.12.31 2024.12.31 2023.12.31
TAF 4K M A FIEAE M A N& 2 e FRRELG] (%) FRREERG (%) FERCLHT (%) IEEY
Hi% )4 B ETEZA B ETE£A
Kw Lk EAMARAR 18,400.00 Ji AR i PN PN BATZEHIE | 100.00 100.00 100.00 % &3
KHEMAATEARAF 420.00 77 AR TH PN PN BATZEHIE | 100.00 100.00 100.00 % &3
I BRI AT R PR A 200.00 7 AR T i i BATZEASE | 100.00 100.00 100.00 S aA
HONGYAN CAMBODIA HOLDINGS LIMITED . e e JBYER - A
o 8 B TR A ) 1.00 £t HH SOBES, BAMFAR | 100.00 100.00 100.00 EEickapis
Evergrand Bicycle (Cambodia)Co.Ltd (5% %)k _ i A
I AT 500.00 Ji2E 7T PEiE e Bigh 1A 100.00 100.00 100.00 | FE&H
Eastern Industrial Enterprise Inc. (%5 Tkl e — o _ b
RO EIRATD 110.00 7T DEHIEIS Il BishF A 100.00 100.00 100.00 | FA#EA
. I
;)C'egggéc;";b"d'a) Co.Ltd CReaIPHL CRHT g5 06 52 S 2 s 2 BiAh T ] 100.00 100.00 10000 | A
Red Crane Pte.Ltd (ZL#5H A 3,600.0001 73 TT g B BishF A 51.00 51.00 51.00 S aA
Z\y%limh (Viet) Co.ltd (ReIFHL (RIFD AR 3,600.00 /i 70 i) fadea) B4 F A 51.00 51.00 51.00 | #AL
I E R A R AF] 200.00 7 AR SO il AT 40 100.00 =4I
BB ERE CGEMND GIRAR 20,731.1875 I AR 1H L5 YL SEREE b 75.00 A I
g s R CEMD BIRAH 500.00 /7 AR L5 YL SEREE 75.00 A I
Wik RS (RE) HIRAR 200.00 AR T PR PR HAT 1S 75.00 JERE A
TR AL AT PR BT A F 500.00 7 AR I i AT & 75.00 JERE A

55K E 55 108 TL
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

2. EEMIEEETFAA
2025412 A 31 H

AT 4 DR AT | AMHE T ORISR | AR AR | RO ARG R
) % L) P45 2 B IR I F) i
%e;j Crane Pte.Ltd (LIS IR 2 49.00% 9,098,571.41 121,652,431.16
ii?ﬁiﬂimﬁ CHEMD A 25.00% -1,298,669.41 35,875,948.72
2024412 A 31 H
T AT 4 DEBARFE L AMARE TR AR | AR EEAR | R ARG AR
o % L A1 NEEm B IR F) i
Z\e%c)ra”e Ple.Ltd (AL IR 49.00% 9,674,322.78 117,928,800.05
2023412 A 31 H
A TR DEEAREE | AMARTAORA | AR AOER R | RO AR
N % Lt A5 FE 45 2 B A IR IR i
Red Crane Pte.Ltd (ZL#5%7 1 49.00% -3,427,259.53 112,141,393.78

A

W 5 P A 55 109 T
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE
It 53R B

3. EEREERTARNTIEUSER

2025 4F 12 H 31 H

FATE AR ik g e Bh % e #wrEat sl s e[S eIk WilTig=wnn
AR %=1
?gz\%r"")ne Ple.Ltd (£L#51 200,552,295.20 179,035,762.74 379,588,057.94 131,242,713.94 131,242,713.94
2 Atk H 2h 2l A
Z%f%ﬁm‘l’iwﬁ CHEMD 370,369,684.93 171,441,037.71 541,810,722.64 371,791,792.86 26,515,134.88 398,306,927.74
LAY
2024 £ 12 A 31 H
ER/NEIE T = e sh e et Tl 7 AR Bh f 5 At
1
ngﬁra”e Pte.Ltd CZLEH I 211,364,365.46 192,685,964.07 404,050,329.53 163,304,232.70 163,304,232.70
2023 412 A 31 H
T4 v R e it R e .1 Suff it
R Pte.Ltd (LIS
ed Crane Pte.Ltd (ZLE347 i 127,206,875.88 196,235,832.58 323,442,708.46 94,507,644.82 94,507,644.82

VAID)

W S5 AR M 55 110 1T
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE

0F 45 Hix 3R By
2025 - FiF
RRAGIE i BN R ZEA RS B GEEE e R
Red Crane Pte.Ltd (£ #54GRAF]) 520,325,178.37 20,405,247.79 7,599,247.17 10,024,622.98
B HIREEERE CEND AIRAH 398,861,303.97 -5,194,677.61 -5,194,677.61 31,497,577.91
2024 4 JiF
RRAGIEZY S BN HRLE ZEAIR B B ZENE IR E
Red Crane Pte.Ltd (ZL#54 BRA ) 493,023,097.12 19,743,515.86 11,811,033.19 -49,090,890.10
2023 FJE
RRAGIE i BN b7 INTE| ZEAY B B ZEVEE &R
Red Crane Pte.Ltd (£ #54GRAF]) 105,969,494.38 -6,994,407.20 -9,253,074.12 -3,800,049.81
s BUFHNED
(—) TSR MBUR NS
HHY 2025 4 2024 4EE 2023 45
5557 FH 2R I BURT# B 1,987,783.28 1,998,403.86 1,719,622.67
Sl g AH G IBUR RN 795,230.00 2,974,863.52 4,303,383.12
&it 2,783,013.28 4,973,267.38 6,023,005.79

W S5 AR M 55 111 10T
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KR LEETELLRGERAF
2023 4EfF & 2025 F
0F 45 Hix 3R By
() BRBFANIRAHRTE
e AR A AT NENSE | AR IR AR AR B . 5= 5k
fufst i H 2022.12.31 - ve s 4 18 [ EURF B 2023.12.31 o
eI AR 16,536,820.26 1,719,622.67 205,000.00 14,612,197.59 iiﬁ HHRBUR
. . 5508 a5 A SR
i EI A AN
- AN A L AEIENENLAE AHEE N A 2 AR AR B e ki BT
giRre=| 2023.12.31 i o s FH 4o 251 HAhAF 5 2024.12.31 frsnn
3% FEY 25 14,612,197.59 1,998,403.86 12,613,793.73 Z;T;F AR
. e Sl a5 A R BURF
T LI A B
. . s AREATENEDNLAL L KRR NHARE | ARHAMIR R AR B I 58RI 50K
f s H 2024.12.31 2 HH B Bh 4 400 o e 4 251 HAhAZ ) 2025.12.31 S
T I A 12,613,793.73 1,654,800.00 1,987,783.28 12,280,810.45 %;’;r AR
. e S5 a5 A R BURF
3% AE I R *hBh

W S5 AR M 55 112 10T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

()  BUFHBIFRE

B Al &40
S gE| R
2025 4 2024 4 2023 4

T8 B I BUR #h B 205,000.00 Esdli & Siibus

T 5&RTEAMRKRE

(—)  SBTEMERSRXE
AR ON A AR 22T IR I W 5 P RS 5 T XU S R sh I U A T 3 R (B4
TR+ P2 RS M LA S UG o b 3R < R JRURS: DA B AR 28 ) Dy AR AR 2 XL
FIT R B R BEECE A0 T TR
HH ORI A A B (RS BRLE A, ) g A 2 B 1 UK B BRI AR G
8 51 I MBS RURS: A PR R PR AT R 00 o AR 2 ) ) XS A BB LR A AN 73 AT A
O ) T R ) PR, 3K A IR 7 BRI SRR R 8 AU EAT T IRRILE , e 1 T X
B A5 FH RS AR sh I KU 8 BRS80S R PP T3 A 5 e A A Rl 42
B A LR SE A 1R XU T BRI X R GEHEAT ST . A E 0 XU B X
WA P DR 2> 4 IR v BORTT e o WU B 2% DR 25 il 0 5 AR 20 ) LAtk 5%
PRI R B SRR PP RREAR 5C AR o A2 =] A B o U B 1Dl XU B
i MR HAT R I H A%, PR R AR EIRA AR R TR R
ARy w2 1 AR I BT ROl 55 25 oK g3 Bl L R, R ) S A L
DG BE BCHERl D AR h T B ATl R B X R S AT B o T UK

1. ERARE
15 FH AU A2 558 5 % R BE JEAT &[] SC55 1 BUA 2 R R AR IV 55 B 2R R XU
RAFGE R EE L TR M4 MUBCERE . NBOKER . RISGRIE 5
FoA SIUSRAS  BL RGN N AE PG T 6l RA S Fe i T8 AR B it A 430
o 6155 THIBTAATE SB35 TR AR, A2 R &u™ 1
I o A7 AR HL A KA FH XSz 1

A n ) B T B < T BN TICT 7R R IR e A P VP4 ) A AR AT A
R 2 BT ARAT VERAT 2K, AR R HAEAE BRI KU, LA
o AR RAT 2011 S SO HORAR R

BEAN, X F ISR RSO NOSCRIR B . Hph SIS, AR ] B
AR AR A 435 FH KRS 1T o AR 23 W) 25 T 060 20 P R S5 IR0 IS =T 3R

W S5 AR 55 113 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

W 5 R MHE

ORI AT REVE A5 P03 S AN 208 U0 Al T 37 R0 S5 0P A 20 7 1R 45 F B2
v EARNAE P o AR 2 ] 2 g e 2 7 5 RS b AT 12, X E il A
REZE S, ARF 2R AR, giEAE W aBas 5 a0, Dok
AR A AR AR P RS ] 25 RO L A

W R K

T RS Fig Ao AR JB AT LASSAS B <5 B Al < i 5 7 1) 7 2 B L 55 ik
TR LR A XU o

AR 7] A BRGE  DRATAE 78 A2 AT g LB B0 55 o At s 1tk XURS: e A 2 =] 1Y
VA 5530 VB s ) o I 253 1 o 0 AR I A R AL T BE I AR IR I IE SR DA A
KRR 12 4> H DLt RS I, B OR 2 =] E T & BP0 4
TR T SIS AN FPEL IR A "R ST S A e, N EE S
ROHLA SRS R B R 0% 4% F B2 7R, DAT 2 R A BT i B < 7 K

Ay 7] A T < A5t AR AT DL 4 TRV < A2 B H 7R 0 T

W S5 AR 55 114 T
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE

0F 45 Hix 3R By
2025.12.31
Wi H
BRI 238 14BN 1-2 4 2-5 4 54, E KT E REBAT i T AR

FEHIfE R 28,021,511.11 28,021,511.11 28,021,511.11
AT EE 524,361,232.33 524,361,232.33 524,361,232.33
A T R 897,148,861.77 897,148,861.77 897,148,861.77
HoAth AT R 114,571,316.80 114,571,316.80 114,571,316.80
MGG (& 14
ﬁéﬂgg? ¢ i 25,468,654.02 23,057,077.73 36,552,929.67 85,078,661.42 85,078,661.42

it 1,011,720,178.57 577,851,397.46 23,057,077.73 36,552,929.67 1,649,181,583.43 1,649,181,583.43

2024.12.31
WiH
R 238 1N 1-2 4 2-5 4 54D RYTPLA [F ST K A

TSR
NAT B 433,443,942.97 433,443,942.97 433,443,942.97
AR R 905,638,362.58 905,638,362.58 905,638,362.58
AR AT R 117,962,079.49 117,962,079.49 117,962,079.49
TS (&
ﬁ %ﬂgﬁgj (F1E 7,415,280.17 22,223,033.44 19,744,586.59 12,648,575.42 62,031,475.63 62,031,475.63

it 1,031,015,722.24 455,666,976.41 19,744,586.59 12,648,575.42 1,519,075,860.67 1,519,075,860.67

W5 R 55 115 T
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KEEEEATELLBROER
2023 FEfF FE 2025 FEE

Gl

0F 45 Hix 3R By
2023.12.31
TiH
R 238 14EAH 1-2 4F 2-54F 54Dk KITULG EEHE T TR

SR 10,014,465.75 10,014,465.75 10,014,465.75
RN 296,280,713.16 296,280,713.16 296,280,713.16
AR R 645,667,188.81 645,667,188.81 645,667,188.81
HoAh AT K 73,529,613.89 73,529,613.89 73,529,613.89
E‘%ﬁ%m (FiE 8,498,093.98 14,630,114.22 5,745,030.64 8,064,064.22 36,937,303.06 36,937,303.06

it 727,694,896.68 320,925,293.13 5,745,030.64 8,064,064.22 1,062,429,284.67 1,062,429,284.67
3. THRAK

Sl T B AR T 37 DA A2 415 < TR 18 24 SO SR R B e B TR T 32 W A% A2 S i A R e sl R AU, BT R AU ) 3 JRURS AT R A 4% X

I o

(1) FZRK
) 2R JRSG: A2 Fi 4 L 149 2 Fe AN B SR B 4 vk 1 K1 T 3 0] 2R AR Bl T R A 3 3 1 JRUSs: o

[ R ) 2 AT Bl 2 P 7 I < ik L ) sk A 2 ) W 2 SO A ELA 20 KOS S B i A 2 S o A 2 AR T 37 PR oK PR [ 5 M 5 55 7
SRR T LEG], I8 8 16 )5 MR AERRE 2 B e AN SRR TR AL o B, A28 ] 2 SR R 230 4 T L ORGSR 25 XU

W5 IR 55 116 T
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R

o 45 4 22 B
(2) JEERRK
IR ok = Rt o I =N /N W M [EREL B N 2 ot T N P A I I S T e e s e L D
RN B FREE AN T AE ) AN T 88 P R G st AR, DL KRR B BRI T e R AN XU o R4k, A BB AT R 25 38 im IHAMIC & 218 0k Th B &
24 DLIK BB 2 XU ) H A .
A ] T ARV 2 ARG B BORYE T LS e I i B P2 Al el i, A i b ¥ P~ A Ah i &b S i SR I SR s U T
2025.12.31 2024.12.31 2023.12.31
5iH
%0 HAth s &t XTT HAth sk T it B HAth sk T Bt
%
;;2_; 217,620,282.49 547,717.51 218,168,000.00 232,854,815.16 131,775.89 232,986,591.05 210,981,619.22 1,785,224.96 212,766,844.18
oT
}%iﬁ 424,043,199.56 90,295,396.34 514,338,595.90 547,077,711.63 64,303,546.24 611,381,257.87 347,704,029.87 88,876,052.86 436,580,082.73
NN 7Y
ELJKQ 52,799,289.55 26,699,365.94 79,498,655.49 82,243,495.88 30,228,964.23 112,472,460.11 43,125,959.69 32,563,798.10 75,689,757.79
Ait 694,462,771.60 117,542,479.79 812,005,251.39 862,176,022.67 94,664,286.36 956,840,309.03 601,811,608.78 123,225,075.92 725,036,684.70

WSS R 5 117 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

W 35 A AR B
(3) HAHriE R
A A% JRURSE A Fi5 <t R (8 2 e A B BROR SR B g B DRV 5 XU AN A 2 X
Sz LAAIR T S i A% A2 2l i e A 35 3l A AU

T ARMERHE

)

W fe i E TR A AR N =AN R IR
S 2 U N E R AE T H RENS UG I AR [R] 957 B0 BT AE VS BR T 3 R 22 R B (4

1o

g

5 R U A AR ER — TR U AL M 50 B 7 B0 o1 L 12 B T 18 T UL 4% P Ao
5 = 2 U N LA R B B S A5t ) AN T DL A AL
NRMETTEERRIE K, A e E v B A = B 2R E

It i B R R E

DAA SAMETH BB MR REHR A RAE

i H

2025.12.31 A Rl

F—BRARM | BZBRARNME | BZERAR s
fHiT & T ViKiER all
—. FERARMETE
& oA 108,259,668.71 108,259,668.71
)\;%%fgggﬁ}ﬂﬁﬁﬁﬂ i 108,259,668.71 108,259,668.71
(1) B 108,259,668.71 108,259,668.71
& SIYSCGK TR 30,721,057.97 30,721,057.97
Frgk DL AR E T BRE = B 138,980,726.68 138,980,726.68
2024.12.31 A el
A BoRBRARN  FRRARME  BZERAR s
it B it it & it
— FERARMETR
& 3G AR e 38,280,575.34 38,280,575.34
A;ﬁ%@;@g@g‘fgzﬁﬁ 38,280,575.34 38,280,575.34
(1) BRI = il 38,280,575.34 38,280,575.34
& RESGR I L B 13,957,065.78 13,957,065.78
R A RN ETHERIE = B8 52,237,641.12 52,237,641.12

W 5 PRI 55 118 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
2023.12.31 A R il
H BBRARNE | BRERARMNM BZERAR P
it it IKI-Ram -

— FEHLRMMETER

& G R 167,910,526.03 167,910,526.03

LEAA SR (i B AR 5)

I S (2 i 167,910,526.03 167,910,526.03
(1) #r=5 167,910,526.03 167,910,526.03
LI 7 1

g@)Aﬁmﬁﬁﬁmﬁfﬂ B 167,910,526.03 167,910,526.03

T2 KRBT RKRERAE 5
()  FAFRWBRAFER

e BARMAA | BATMNAL
REAR 4 ke wster ROT i amiie

= (%) 151(%)
KiteE LIAERERAF K HAT i 8,000.00 77.83 77.83

Ao mSERR RN A B

(2)  RATAHTATER
AN T AT AR “/\. ESE AP IOBE” .

(2) HAKBITERL
LA SR I FAt ORIy A& AR A 5 2w R AR SR IRAT 2 ) HeAh SR IR T

oA ORI TT 44 R Feth KR TT 5 A A B IR R

KHHHER G GRBARAR PEBEBAR « SEBREzstil N B A2 1 o L
PREY- TS v F o v S YA PR Sebmds i\ B Fe sl ) Ho A il
Evergrand Bicycle Vietnam Co. Limited PR < S BRA il N B HLAs ] A A Al
REE LR AR A A PEREBAR « SEBREzsthil N B A i1 O L
FHGL TR bR A TR A F PR Sebmdas i\ B Fe sl ) Ho A il
IR CREED RAH WA PEMBEAR « SEBRazshil N B FeA i) i A il
KHEH SRR AR AR PRI AR | SRR N B A ] B M ol
KHTH A E ST HEH R A A PEREBAR « SEBREzsthil N B A2 1 O L
T Tk A A R A A PR Sebmdas i\ B Fe sl ) Ho A il
KHw LikEmt i amRAR PEIBEAR | SRR B A ] ¥ Aol
REEE LIEERE R A A PRI L S2BRAR B H AR ] ¥ H A Al
FHEE IR AR A PEBEAR « SeBRazstil N B 2 i1 il
F SpReEHIA

W S5 AR 55 119 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

Wt 554 R E
HAR SRRy K FoAbSRIBIT 5 A AT KRR
AT SR A
JE L G Ak A IR A FefbRHRTT
B R HENLIEA R AR HAb KRBT
FHB)IEF e A TR A\ BR(PN 797
My CRiE) AIRAF Fofth R T7
FHI B A PR A A HAb KRBT
Specialized Bicycle Components, Inc. HAh G Ty
Bk E (L) ARAF Fefth R T7
TR A AR A PR A A B Al (24D

()

RIS 57 16 0L

1. JeEmEs. RENERRT SRS
SRR /1252 55 S5 R LR

S S 5 N FHH e | SR
KRBT % 2025 FF 1L CHIE D R S D
REEER O SR R A 7 gfg”” % 147,919,105.33 A& A&
e R ARAT gggmdﬁ 15.038,170.44 g g
e HE T AR A TR A 7] ;‘;igg” & 5.635.801.90 & i
mE (e HHIEERAR RIETE 174,526.42 ANEH AiEH
KidtsE LR E M aER AR PR 53,744.69 ANEH NiEH
L 4 B A DR 26 TITE & 1,355.00 g Fig
e e N T B | B 5 B
KT KERAL 5 W4 2024 4EFE CHEHD s D
FHEERR A R TR A ;';;?z B 0366469715 RIEH B
FEREE (T ARAR | TR 1,452,180.70 & FigH
L 4 B A IR 26 ST 972726085 s HIEH
B A LA ﬁgzﬁ‘% 422,915.76 & R
e AR IR A 7] BT 9.245.886.37 s HIEH
KRR A RAF KT 464,361.38 ANEH NiEH
e (R AIRA ﬁgﬁm‘% 91113237 i@ it
KidtsE LiBE /M ER AR SR 186,703.01 ANEH NiEH
Specialized Bicycle Components,Inc. | IR i 222,104.19 ANiE A&

W S5 AR 55 120 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
MR S e S ML GHE | RGBS
KIT7 KIS 5 WA 2023 4F CHsEHD R CHED
IR fh 47
KBRS SR AR ?;;432” % 73,914,668.17 i T
Bk EREE (IH) FRAF RIITE i 66,714,835.65 A& A&
JE & RIE R E B R A SRV 8,969,923.79 ANidE ANiEH
mHE R E) HNLHEARA A SRIIE ity 81,370.80 NiEH AiEH
E}’riri?;gnd Bicycle Vietnam Co. SRR 49,126,181.26 & A&
REFGRFE A RAF KI5 ity 601,848.59 NiEH AEH
R A AR ST S5 LR
KB ﬂ%%ﬁ 2 2025 45 2024 tEFF 2023 tEF
Specialized Bicycle %%ﬁ'ﬁ' % 605,035,120.13 722,921,086.53 303,135,774.13
Components, Inc. P37 %
wLEESE (L) ARAHE | BER R 53,344,030.42 353.98
B EE (TH) ARAF | AR R 235,849.07 943,396.22 707,547.16
RAEWEREE SR ARAR fﬁﬁfﬁ'ﬁ'ﬁ* i 1,206,293.25 759,654.87 645,181.97
AVAR)
R BH A PR 2 ] fﬂ;ﬁﬁ”n” i 154,508.43 2,345,103.86 3,570,388.43
T BT BE VAR TR A fﬂgg'ﬁ' ® 43,584.96 91,274.33 2,628.32
RNk E AT | e 3 141593 2,150.29
55 45
T B 2R R R A R A ] B 106,194.69
AR CRED REERAF P57 55 4,511.49
2. REMSEHEMR
ZN/NEIR (S R
TNIOEII T S ON
HFL T 2R FHBE B ph 2
2025 4E 5 2024 45 2023 4EF
KA SR A TR A A VY 5,724.77 954.13
REFERFH A RAF Vet 139,019.88

A wE AT -

W S5 AR 5 121 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

ToF 55 T2
B ﬁfiﬁﬂz 2025 47 2024 4R 2023 4R
A LS 2%
@ig*@ﬁﬁﬁﬁi I B R AL 2,195,719.61 2,195,719.61 2,195,719.61
R LB A RA T 5 ALY 1,647,724.92 686,564.37 686,564.37
K s LIBRHA R A B A5 13,953,133.74 17,492,053.56 17,479,923.53
RiEw LiaGEH A RAR | BEHG 1,156,871.35 1,174,149.87 1,511,268.81
REHE SRR AIRAR | R 646,960.08 644,279.67 644,279.66
R B E AR AR 5 ALY 2,919,174.15
Fore a7 A R A AL G ARG A7 1 7 L B8 PO AL 4 9
K E LR A RAH ik 3,327,489.27 3,082,832.33 3,205,746.98
Kitw LixgREMARAR | R 113,298.12 127,771.37 128,986.45
R LEEARA T 5 A5 388,389.07 155,645.88 155,645.88
AL 44 R FLEE e =Pl e
2025 £ 2024 4 2023 4R
?ﬁﬁ%ﬁ%ﬁéi SMERIRS B AL 5,650,414.72 3,766,195.57 628,571.43
FHE LA AR A A AL 1,327,155.73 569,409.50 569,409.50
K s LR AR A i R BE 12,553,407.12 14,086,790.60 15,320,534.82
R LaEEH AR AR 5 R LGS 1,560,880.64 589,761.48 1,257,247.68
TR SR A R A 5 JE LGS 705,105.14 2,115,315.43
K w BN EHAERA i R BE 3,988,933.88
A R AR (AL O B A5 R S
2025 4F 2024 4EJE 2023 4R
?%ﬁﬁ%ﬁ%ftﬁﬁw%mﬁ 3 AL 111,586.46 218,214.72 320,105.07
R LR AR A A i BB 118,481.85 13,937.59 38,863.86
K s LR R A o AL B 899,188.25 887,404.78 721,735.31
R LaEEH A R A B R B 68,888.89 111,570.58 31,102.49
K HE SRR AR AT EYi 92,599.59 31,330.52 61,268.91
REBE R ERH IR AR o AL B 289,922.61
HiAL T 44 B RLER B 7= Fhs MR
2025 4E 2024 4FF 2023 FfF
Rt w LB A RA ik 5,939,093.52
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
B8 45 AL 7=
AT A FR RS Bk
2025 4E 5 2024 4E 2023 4 ¥
REEE LERHE AR A Ve letiin 43,632,797.69
KR - LEE B ERAH 5 R LR 3,139,135.51
KA SR A TR A A B B 2,587,840.32
T B AL HA PR A F 5 R 35,030,089.82
3. REHELER
AN EHE PR TT -
H. AN Z3
LR TT LREH LR H LRI H *E%,”; ff‘ai”
T o~ 2018.4.30-2023.4.30 1] 25
iﬁ’fﬁgi‘w””mﬁ 120,000,000.00 | B £ IR 45 47 AR ®iE
A JeiE 2 H AR
TR S A A TR 2018.4.30-2023.4.30 /8] fir%: o
N B000000000 | oy s ks | o R
TN, P 2020.4.30-2023.4.30 11255 ; A
Rt sE AR IR A A 120,000,000.00 oo o o o LTI 1% (U
TR SR A R 2021.1.8-2023.4.18 2 B ¥4
AT ERAE. BENE. 169,000,000.00 : [FII N5 AT HIMEie H - fRIE. K9 2
KEE LERHE AR A =4
_ s 2021.9.9-2026.9.9 I H] % E 1)
« BREIE . REEHE NP e o .
e A 9000000000 | EARM RS MEEH = BE | &
a 2 A=A
2022.1.25-2024.1.25 %) ¥
REE HIEERARAF 42,000,000.00 | & [FI T 555 AT R i 2 A 2
Hig =4
%&’*Eéiﬁigﬁ " 2022.2.18-2023.2.18 & E1 +
if‘zl:ﬂmﬁfﬁﬁ N Tk 70,000,000.00 élﬂlﬁﬂﬁ%@ﬁﬁﬁﬁﬁ@iﬁﬁ‘z {RIE =
B LR A HE=F
RiEE LIEREARA
Al E@AE. BEE. R 2022.3.8-2023.3.8 B £ L&
SR SR S BR A 25,000,000.00 | [T FRSSEATHAR M2 H | fRIE. K 2
Al RiEELEERAR A= 4E
A
IO P 2022.3.17-2023.3.15 2L o
K E LAREARAF 24,000,000.00 2RI 1 e b it =
e - 2022.4.15-2023.4.15 28 (1 £ = .
KEEE LERHEHRA A 8,000,000.00 TR 6 3% o b J A 2
KEELEE B R 2022.7.21-2023.7.20 2B (1% .
e 460,000,000.00 oI 4 1 e b A =
NI — 2022.8.24-2023.8.18 2 Z 1 & - H
REE LIERHEARAH 14,500,000.00 o R 63 e Pkl 2
e . 2022.10.24-2025.10.24 & (1)
R 21618000000  EAFGFHEEEMRES AP £
A Z Hig=4E
2022.11.8-2023.10.31 B 1%
FEAE 50,000,000.00 | AR i 5% B AT HARR Jm i 2 FRAIE 7
Hig =4
SN, - 2023.2.17-2024.8.10 2221 o
REEHEEVARAF 500,000,000.00 AT 4 T e LA =

W 5 AR 55 123 7T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

H H A Qé
HLRTT HER G EELES /i B HEREHIH 1 gfig'
BAT5C
2023.2.8-2028.2.28 311725 E )
FEEE BRI 350,000,000.00 | A [R5 T 157 55 JE AT 0 FR J il RAE w
ZHE2=
Ko -1k 4 R A TR 2023.8.14-2024.8.10 % F 11 A
An SRR 460,000000.00 | 5t A R
b - 2024.5.14-2027.5.14 & (1 E
N 172,02000000 | &R RS EGARERZ | &9 6
“ Hie =4
2024.6.19-2025.6.19 2% 113
FE 30,000,000.00 | [R5 53 55 JE AT B Jes ot 2 PRAE 2
Hiz =4F
. IR 2024.8.19-2025.8.15 % & (11
bEt \ INH] g H
R LI EN A RAA 440,000,000.00 et o LA 2
PR ) L REC] S 2024.8.19-2026.9.1 % FHI T A =
e 520,000,000.00 | i A i
e g — 2024.12.16-2026.12.15 Z2B 11
@f’j%?ﬁ;ﬂégm gl 60,000,000.00 | = A1 55 J 1730 B S TRIE &
ar 2 HE=4
_ st H e A
R A AT IR A H 440,000,00000  202>9:3-2026.9.1 RIS LI 7

IR T it 55 1 e 1
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE
It 53R B

4. RETTEEHE
(1 BERAREE

PR si e 2023.1.1 LR ARF) 2023.12.31 A ILERARZ)) 2024.12.31 V) LR AF) 2025.12.31
Specialized
Bicycle 68,871,689.70 1,167,869.88 70,039,559.58 43,505,810.00 1,388,678.48 114,934,048.06 18,355,955.57 -2,278,599.10 94,299,493.39
Components,Inc.
(2) BEEFHPEE
THAGEETT 2023.1.1 Prih W =] 2023.12.31 P lkE 2024.12.31 Peth W 2025.12.31
%{f%‘ﬁﬁ‘xﬁg%”ﬁ 1,000,000.00 1,000,000.00
PR H]
FEA 15,000,000.00 15,000,000.00
(3) REKTHEETHER B
01 H 485k KT 2025 4EfF 2024 4EE 2023 4EJF
FIE S H Specialized Bicycle Components, Inc. 82,473.48 936,119.33 318,721.50
FLEYN FAE 700.00
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE
It 53R B

5. REEEA R

TiH 2025 4E 2024 tEFF 2023 4E ¥
KEE RN GUH T 10,793,861.67 10,604,735.17 9,759,569.54
6.  HABRBERE
(1) EEsr=
KELTT KA 5 AT 2025 4 2024 HEFF 2023 4

Evergrand Bicycle Vietnam Co. Limited It 7 B 7 118,464.33
AR CRED REARAF [#] S B = 39,516.19
RSO S R A Eibreirions 17,699.12
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE
It 53R B

(2) RETTARBARAT

KT RIKAZ Ty N 2025 4 2024 4EE 2023 4
Kt s AR ERAF RUARAT K B RARA 2,756,570.76 2,180,183.08 8,481,602.55
KitsE LA RS A R AR ARUARETK . 3% 221,947.94 288,707.51 326,551.58

(3) KREFTREZK

2023 SR, KRBT RS TIARHE A BRA 7] 9 A 7 3T H S 9% o 124.27 Jiot.

(4) Zikwte. £

WA N, AR S BRI G TR S AL SRIBOT R I B AT 245 5 A m L 55 S IR I bs . LA

W5 R E 26 127 7L
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R
It 45 1R B

(F) KRBT MRS R G H I H

1. M HE
2025.12.31 2024.12.31 2023.12.31
T H 445 KB
QPR IR %% K THT 45 PN K THT 45 WK

ISUNTIS 3
Specialized Bicycle Components, Inc. 17,019,695.32 850,984.80 61,262,981.15 3,063,149.05 5,666.16 283.31
B HAREE L5 FIRAF 8,045,098.64 402,254.93 658,400.00 32,920.00 858,860.08 42,943.00
R FERE G SRR A 471,129.95 23,556.50 187,513.50 9,375.67 274,448.13 13,722.41
REER A IR A F) 13,986,215.34 13,986,215.34 13,986,215.34 13,986,215.34 12,800,874.77 2,088,441.17
Ridts Lk sh## A A = 1,960.00 98.00
T T BER R A A ] 34,251.00 1,712.55 1,950.00 97.50

oA K350
REERN R RE IR RHE A R A 128,480.00
Rt s AR R A 195,981.63

R IV E
B LEHEsE (LI BRAH 236,697.52 11,834.88

W5 IR 55 128 T
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

ToF 55 T2
2. NATHH
TH 4P KIKTT 2025.12.31 2024.12.31 2023.12.31

G A 5k
R LERHEA R AT 1,418,040.14 2,043,553.68 2,775,645.83
i?g (P &) HHEREERA 470.712.99 1,636.29
Kt s Lk E A R A R 44,876.11 251,326.81 95,615.08
j*ﬁ%i’h? (L3> Al 248,141.39 16,778,633.16
J 1L RS ) A PR ) 4,197,718.10 4,421,181.82
REERNIEH REERH A IR A 477,020.43 566,036.29
REEER S SRHEARA A 52,478,465.66 50,454,150.17 36,567,975.60
REEE LIEEHERA
E}';rifgg”d Bicycle Vietnam Co. 1004814505  19,654,822.62
Kigt's LB TR AT 215,617.87 633,659.39 8,732.47
RS R AT 28,751.55
i‘;‘nge‘*ﬂ;iﬁgc'e 204,801.66 461,254.47
?ﬁii;ﬁ BE AR eHER 195,564.77
ig«iﬂ/mﬂi@h$ (R HIR 1.518,74341
MR AR IR A 157,618.61
R E LB E A R A 45,522.50
REEE LY E AR A 4,320,295.32

ISAREST
JE 1L B AT IR A F) 1,320,000.00 1,480,000.00
KAHFEREG SR ARAH 66,226,380.53 53,274,328.40

Fofth B2 A
izﬁgi;zeeﬂsigc'e 96,341,18301 11696348226  71,116,060.29
FHA 92,603.99 90,621.73

£ 7l i £
i%i:i;zee:tsﬁi% cle 19,915,541.99 71,235,181.25
TR R IR R IR A 7] 13,274.34
KREEEG SR A TR A 4,601.77

oAb sh # £k
RN HEHT REVR R AT IR 2 7 1,725.66
R e SO A BR A 598.23

RME L (F 1EN

F3
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE

0 45 ik 3R B
T H /5% KK 2025.12.31 2024.12.31 2023.12.31
ey IV
ARG B LARSHER 8,050,123.69 = 11,598,104.54
R 2w
KitE LR ENERAF 4,730,419.64 47,450.79 602,922.71
KitsE LERH A RA R 4,303,148.30 37,990,851.17 7,557,439.30
KidE LA EEH A RA A 1,168,952.82 2,660,944.57 209,541.24
REE SR A R A 1,975,334.76 2,083,984.91
T w IR EEA PR A ] 31,331,078.55
+=. BT
(—) DI mSGEM A TR
gl 2025 4 i 2024 ) 2023 4R
ol PR = A
ﬁ@i é’éﬁ‘%%z BRI A R BRI R BRI R
- e 2% AU s AN | SRR A . N
: 2 A 5 ek F 5 % \
P R T T RO ET T il
=z +% +% A H UL
By HEMBESUE RN BT HEMEERSUE HE - A o o ] A
e AR, R SR, ey | DL R
EJ"TT"‘X"‘X@I?E\‘ﬁ *,_.z ﬁ—,\;# A 22 g 7, ek 7005 o AT A2 B ﬁ#ﬁ’f')’lﬁa ’ 4‘&%3?%’?%*?%
e ey B x%}\' TINEAEE, | HR T AN EE R, Ny kN
BIETHFTRBUE R B IE T wT R RR B E i % G 1 25 8 St
= R ke i
A TS R
A E KRR x I I
AR 25 45 5 A 1
AT BEA AR 12,787,904.75 8,749,619.04 4,711,333.33
1 2t 440
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RS ik BATE TR A TR A F
2023 FEfF FE 2025 FEE

W 55 R IE

(2  BAERA

2025 i 2024 45 2023 4EJF
BIMR Uy pGiason | e e IR ZE IR | LIS o DAL SR M S | U ELE e
it Wy il it W S il it Wy il
8 UNDA 4,038,285.71 4,038,285.71 4,038,285.71 4,038,285.71 4,038,285.71 4,038,285.71
&1t 4,038,285.71 4,038,285.71 4,038,285.71 4,038,285.71 4,038,285.71 4,038,285.71
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

0. ARVEREE R

)

(=)

HEAWEEMN

1. EERE
BIE 2025 47 12 FJ 31 H, A w] i AR B ) Or R ORAIE <N 2,600,000.00 Tt
B2 2025 F 12 F 31 H, A ] R BB R AT R L S RIE SN
228,976,445.96 .

BREFI

1. AFA5LHEEESRIFPIFRAFNIFL

i EERIR AR AR (BUFRiRR i B s i) T 2025 4F 3 H LAAL
Al T AR RKEE LEAREHSAERAR (URRRRgE) BEREFRNTRRN
FH 1] _E 3 T AT XN RGBS AL R i, F SR E— AR A A m KR R T 54 DT AT .
g EEERVRIR TR, B RiE R E R R BB, R 2T
Tk 486.50 J3 70 A kil HLRRE ARk il 5 BRI . BREX IS L T B
T L EE AR AR =L & 12 3RE B 3C s IEIE T, S5 g &g
R EE AR 12 ARAEBITCIEA . B, MSCEMAEMRI RN, H 55
AR 25 2 B 15 R B 3 3C HIE15 A48 N 9% FH DA S A DG 22 B HL A NSt AR 2k o b1 3 R
T RS 5 IR IE 2 AT B 486.50 570 A wi 4 i FH 9% 49.87 5T, DRIHGH 3C
E g R BN 98 T LS S BT AGIE 2% ] 127.26 J370, BIERELY 3C IEPBIiEE
(OGRS 22 2SO AT R B Ak 1,216.72 5o R ESIENRIE TR )G, IRIEAHH B RC A
L)), I8 WAOAE D 73.17 Jiot, BLEIK 393.40 fiJt, iE2)4: 556.22 /5
TG BT 40 J5 G, VRIEEAdtit 2,943.13 5T, BAEARE AR, ZEMEMA
HEAT — a3 H
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE
WA 4% 4] 3 P

+1.

AN

+-t.
)

B AR EEFHR
B A, AR R B R

HoAth EEFH IR

Tt H e F .

BER PR, AR JC T EEP R 1 H Al 2T

BRA T M B R EZI0 H IERE
VAL LS

1. MRS R

IS 2025.12.31 2024.12.31 2023.12.31
14EDIA 585,408,790.14 721,164,468.78 520,616,798.52
1E 24 3,395,125.35 55,980,481.20 100,980,026.25
2E 34 8,257,271.65 19,051,535.67 5,145,747.06
3E 44 3,164,248.33 4,877,785.41 439,124.00
4 % 54F 4,877,785.41
It 605,103,220.88 801,074,271.06 627,181,695.83
Vs PRI HE % 39,096,140.39 39,679,107.83 24,473,247.33

it 566,007,080.49 761,395,163.23 602,708,448.50
2. MRS RIHR TS RKIKE

2025412 A 31 H
W T 2 200 PRI i %
el A QIR
o Bl (%) oA FHEHH
(%)
TR RN
Tt 17,032,383.10 2.81 17,032,383.10 100.00
515 F AU s
TEH AT ERIR 588,070,837.78 97.19 22,063,757.29 3.75 566,007,080.49
Q3
o
{5 F RS A
RS ) 438,567,301.40 72.48 22,063,757.29 5.03 416,503,544.11
EHREAHA 2
CHIEHE A 149,503,536.38 24.71 149,503,536.38
KT HA)
it 605,103,220.88 100.00 39,096,140.39 566,007,080.49
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE

0 45 ik 3R B
2024 %£ 12 A 31 H
T THI 4230 NI S
el 3E ISTRAR IS
= & bl (%) & T
F AT IR
Wit b 9,460,959.74 9,460,959.74 100.00
e 0s FRUR R
TEH AR ER 791,613,311.32 98.82 30,218,148.09 3.82 761,395,163.23
T THE %
Hrp:
B AR HA 1
R ) 595,026,609.73 74.28 30,218,148.09 5.08 564,808,461.64
{5 R4 2
CE IR 196,586,701.59 24.54 196,586,701.59
KEEHHE)
it 801,074,271.06 100.00 39,679,107.83 761,395,163.23
20234 12 A 31 H
K THI 4230 M4
K5 N K TN
= S W (%) o UE et I
(%)
P TR SRR K v 75
Y05 FR R IE A
T & 627,181,695.83 100.00 24,473,247.33 3.90 602,708,448.50
Hr:
= o 4 {:lx |‘l IEA
Zg?@éﬂ LORE 4e6610,846.32 72.81 24,473.247.33 5.36 432,146,598.99
FRRSAE 2 (BF
SR C T 2 170,561,849.51 27.19 170,561,849.51
ait 627,181,695.83 100.00 24,473,247.33 602,708,448.50
BB 4% BT SRR U I 2% 1 UK 3
- 2025.12.31
i T A3 01 IR 2 HEE (%) T
KEHIEH A IRAF 9,460,959.74 9,460,959.74 100.00 FTH IR [
FTG SARL UG 7,571,423.36 7,571,423.36 100.00 FTH IR [
it 17,032,383.10 17,032,383.10
% 2024.12.31
T T AR50 I A2 THEH (%) THEMK R
REMGEFE AT RAF 9,460,959.74 9,460,959.74 100.00 S o]
it 9,460,959.74 9,460,959.74

W S5 AR 55 134 T

3-2-1-155



R w LIk AT E TR AR A

2023 FEfF FE 2025 FEE

55 4R R B
Fa 05 FH RS RFAE 2 & T H PR IR K 1 45«
HETHRTH -
2025.12.31 2024.12.31 2023.12.31
B2
IS4 WA TR (%) IS4 R % THELLE (%) PO K I 2 THELLBE (%)
k5 20 5 438,567,301.40 22,063,757.29 5.03 595,026,609.73 30,218,148.09 5.08 456,619,846.32 24,473,247.33 5.36
TR
- ’j“ﬁ'_' PR 149,503,536.38 196,586,701.59 170,561,849.51
FHE
&t 588,070,837.78 22,063,757.29 791,613,311.32 30,218,148.09 627,181,695.83 24,473,247.33
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K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE
WA 4% 4] 3 P

3 v AIREWITHR. F e R KR A

AR G
eS| 2022.12.31 : o 2023.12.31
THRE B P B Hefi 22z
{2 IR
Ik 7
L iREN
Tt 18,996,197.18 5,477,050.15 24,473,247.33
ait 18,996,197.18 5,477,050.15 24,473,247.33
ES Tk
Bl 2023.12.31 - - 2024.12.31
iR s A P U At A2z
R
Wit % 9,460,959.74 9,460,959.74
RO A THRER
BALE T 24,473,247.33 6,844,633.66 1,099,732.90 30,218,148.09
I %
it 24,473,247.33 16,305,593.40 1,099,732.90 39,679,107.83
ES R R
el 2024.12.31 - 2025.12.31
e [l A B HAth A2z
12 IR
Wit 9,460,959.74 7,571,423.36 17,032,383.10
LA TR IR
BeALET TR 30,218,148.09 -8,083,888.99 70,501.81 22,063,757.29
Ik 7
it 39,679,107.83 -512,465.63 70,501.81 39,096,140.39
Ay ARG SIS B B Y RO D
HH 2025 4 2024 4FJ% 2023 4FfE
S A% 4 O SO 70,501.81 1,099,732.90
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R Ik FATE TR B IR A F
2023 FEJF & 2025 FE

0 45 ik 3R B
5. I &RETTEE PR KPR 2 B RSN A 7 =
2025.12.31
i UK R
DB S y 14 |6 % DS e LR0E
AL L B TS T I AU B o
%@ﬁ ] ’ﬁﬁ”‘;iﬁﬂif{é%%;ﬁ :ﬂ RANT o = CINATRET
; R " : LR EARES IR R
(%)
Cycletech (Cambodia)
Co.Ltd C(ke3hBHEE Rkl 114,305,823.94 114,305,823.94 18.89
8 HIRAFD
Pon 74,385,638.09 74,385,638.09 12.29 3,719,281.90
HYPER BICYCLES,INC. 72,787,565.97 72,787,565.97 12.03 3,639,378.30
g"yacnlzfacmre Francaise du 60,798,808.03 60,798,808.03 10.05 3,039,940.40
Lectric Ebikes LLC 59,883,041.74 59,883,041.74 9.90 2,994,152.09
&t 382,160,877.77 382,160,877.77 63.16 13,392,752.69
2024.12.31
i N2 AT
A HAE TR .
BT 4R v o T VTS TP e IS €N Qe
‘ sk Ag | o RHORRRERE PR s e
HIAR FEHIR R REA pRrage
R Hi Ll A
(%)
Pon 192,116,239.16 192,116,239.16 23.98 9,605,811.96
Cycletech (Cambodia)
Co.Ltd CieahflH: Ol 146,312,776.47 146,312,776.47 18.26 -
7)) BRAFD
Lectric Ebikes LLC 62,026,384.05 62,026,384.05 7.74 3,101,319.20
VELOMOTORS LTD. 61,827,450.18 61,827,450.18 772 3,091,372.51
HYPER BICYCLES,INC. 46,943,748.29 46,943,748.29 5.86 2,347,187.41
it 509,226,598.15 509,226,598.15 63.56 18,145,691.08
2023.12.31
N &l d SO - RO IR K
AL TR RREIIR e ORISR SRR R A RR
R IR T EAAR R RGP IR S
R LE 451 (%) RKAEH
Pon 111,821,007.92 111,821,007.92 17.83 5,591,050.40
HYPER BICYCLES,INC. 92,621,277.24 92,621,277.24 14.77 4,631,063.86
Evergrand Bicycle
(Cambodia)Co.Ltd (1% 4k 5 89,195,958.65 89,195,958.65 14.22
WEGRAFD
Cycletech (Cambodia) Co.Ltd
CReBh Bl ORI FIRA 55,952,256.97 55,952,256.97 8.92
Gip)
Manufacture Francaise du Cycle 53,400,411.97 53,400,411.97 8.51 2,670,020.60
it 402,990,912.75 402,990,912.75 64.25 12,892,134.86
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Wt 554 R E
i8] 2: VELOMOTORS LTD.: B4% ZHUKOVSKY VELOMOTOZAVOD LTD..
VELOSNABZHENIE LTD..
i 3: Pon: f%% Caloi Norte. PACIFIC CYCLE INC. Pon.Bike Group Suisse
Sal. DOREL SUISSE SARL.
Ui 4: CYCLEUROPE: fu#% CYCLEUROPE INDUSTRIES SAS.
CYCLEUROPE JAPAN CO.,LTD. F.I.V.E Bianchi S.p.A. BIANCHI BISIKLET
SANAY1 VE TICARET LIMITED SIRKETI. CYCLEUROPE NORGE AS.
Cycleurope Sverige AB. RE-CYCLES FRANCE.
(Z) R
BH 2025.12.31 2024.12.31 2023.12.31
ISl
AR F
At 7 AT 98,914,103.61 60,303,406.90 187,186,138.68
it 98,914,103.61 60,303,406.90 187,186,138.68
1. Al NWGR IR
(1) 42K R
IS 2025.12.31 2024.12.31 2023.12.31
L4LLA 64,172,950.67 60,944,074.60 20,304,898.21
1% 24 36,547,177.29 619,088.00 63,341,319.37
2E 34 602,000.00 104,582,938.94
3FE 44 50,000.00
4 & 54 50,000.00
541
N 101,372,127.96 61,613,162.60 188,229,156.52
ks IR IHE# 2,458,024.35 1,309,755.70 1,043,017.84
Hit 98,914,103.61 60,303,406.90 187,186,138.68

(2) FEIRNKTHR IV 7> e

W 5 PRI 55 138 T

3-2-1-159



K e a8 FAT R DB A PR A 7]

2023 FEJF & 2025 FE
WA 4% 4] 3 P

2025412 4 31 H
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2 P R AT 4 4
%ﬁggh%ﬁ GRS 101,372,127.96 100.00 2,458,024.35 2.42 98,914,103.61
Horp
B SHA 1 (K
E?ﬂw’j He 1 (ki 44,370,486.91 43.77 2,458,024.35 5.54 41,912,462.56
&
EHRKAHAE 2 (&H3E
Bl B 2 57,001,641.05 56.23 57,001,641.05
&it 101,372,127.96 100.00 2,458,024.35 98,914,103.61
2024 £ 12 A 31 H
T THI A3 451 I HE %
K5 : il i
I i H (%) S A i
: : (%)
PSR IR R HE %
= R AR
ﬁ%i%&gﬁ & 61,613,162.60 100.00 1,309,755.70 2.13 60,303,406.90
e
SRR A A 1Ol
1ﬂf§%\ A& 1 (ki 25,126,025.97 40.78 1,309,755.70 5.21 23,816,270.27
e
ERREAHE 2 (B
T ST 2 36,487,136.63 59.22 36,487,136.63
&it 61,613,162.60 100.00 1,309,755.70 60,303,406.90
2023412 A 31 H
K TH] 4% 401 PRI 1 %
KR N Il [
H e HBl (%) e LA i
: (%)
F IR IR AE %
2425 T RS S AT 4L R
iﬁ%)ﬂﬂb FIEAL IR 188,229,156.52 100.00 1,043,017.84 0.55 187,186,138.68
e
EHREEA 1 R4S 20,482,627.46 10.88 1,043,017.84 5.09 19,439,609.62
= RIS 2 (&3t
&i;g ,E)” 2 (BIFEREN 167,746,529.06 89.12 167,746,529.06
p ZH '\
it 188,229,156.52 100.00 1,043,017.84 187,186,138.68
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2025.12.31 2024.12.31 2023.12.31
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e wwtes T e s LR seiwmon SR 4 i
fERMREAL & 1 Okl 44,370,486.91 2,458,024.35 5.54 25,126,025.97 1,309,755.70 5.21 20,482,627.46 1,043,017.84 5.09
&)
=
SR AA 2 (AR
%E;;gai;”%ﬂ 57,001,641.05 36,487,136.63 167,746,529.06
s )
&t 101,372,127.96 2,458,024.35 61,613,162.60 1,309,755.70 188,229,156.52 1,043,017.84
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) RAGHBE) | KAEEHRE)
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2022.12.31 REEAN]
NGB B
~HENE MR
--FE )5 B
--EE A — B B
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A1 [m] 10,644,812.09 10,644,812.09
AL A
AL
HoAtAEH)
2023.12.31 &% 1,043,017.84 1,043,017.84
H—rB BB FEME
) RAEAE F ) 15 FH IRk AE)
2023.12.31 £ 1,043,017.84 1,043,017.84
2023.12.31 REALEA I
NG B
N =B
- B ) 5 R B
LS — I B
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A% [A]
ES
BN
HAtAE5)
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” RAAE ) A5 FRAE)
2024.12.31 4% 1,309,755.70 1,309,755.70
2024.12.31 EHEARY]
N B
N B
A a1
--HE [ S B
AR 1,148,268.65 1,148,268.65
AR A
AHR
PN )
HAhARz)
2025.12.31 4% 2,458,024.35 2,458,024.35
(4) ARG IS e [ B[R] B IR 1 45 15
A HNAS G 4
5 2022.12.31 1o WElE | EERER | b 2023.12.31
e B 3
R ERTTHRIN
T HE
RH AR
Tt 11,687,829.93 -10,644,812.09 1,043,017.84
&it 11,687,829.93 -10,644,812.09 1,043,017.84
N ) Bt
F5 2023.12.31 gk Gl 4 2024.12.31
R - Wi [m] s %ffﬁijﬁz A5
[i] i
TR IR
M HE %
A THRIR
W 2 1,043,017.84 266,737.86 1,309,755.70
it 1,043,017.84 266,737.86 1,309,755.70
EN R R
eS| 2024.12.31 ot 4k 2025.12.31
- T B B e g
[i] G
Fo I HRIR
T HE £
A THRIR
W 1,309,755.70  1,148,268.65 2,458,024.35
&it 1,309,755.70 | 1,148,268.65 2,458,024.35
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2023 FEJF & 2025

W0 45 ik 3 By
(5) FR I 7 1 I
IQITEN
ST
2025.12.31 2024.12.31 2023.12.31
R 32,956,468.58 21,000,528.29 16,006,900.40
4 R RIES: 8,212,523.02 1,692,000.00 918,816.54
&K 57,001,641.05 36,487,136.63
INUSEAELYSEE S S8 3,201,495.31 2,433,497.68 171,303,439.58
&it 101,372,127.96 61,613,162.60 188,229,156.52
(6) &R T VAEE M IR R AT 144 1 HeAth SISO I 17 450
7 HAth 7
. - " TR R . N
B3 44 HI 2025.12.31 ik ot | REENAR S
EL 451l (%)
CYCLETECH \
(VIETNAM) COMPANY fl 3K 36,801,641.05 1?1% A 36.30
LIMITED
EZHFLL AR R A 32,956,468.58 @ 1 fELIN 32.51 1,647,823.43
WA R CHRMD . \
FA &K 20,200,000.00 @ 1 4ELAK 19.93
4 e [ 3 Ty
FEARSHERRNE | WERR 6,457,523.02 1 4FLAM 6.37 322,876.15
NEDS U4
RLSAR
Lectric eBikes LLC FSEER S 683,304.98 | 1FELIA 0.67 34,165.25
E¢
&it 97,098,937.63 95.78 2,004,864.83
o A SRR
. [ TR R " N
ST A4 TR ,‘f' T I'l i N \I] R ﬁ\
BALAF I 5 2024.12.31 T i He ) I AE A R R0
(%)
Cycletech (Viet) Co.Ltd
CeshRH G 1 fH 36,487,136.63 | 14ELIA 59.22
FRAED
EZH B R H R 21,000,528.29 | 1 4ELAMY 34.08 1,050,026.41
I NG B A R A F] ﬁ?&% 500,000.00 i 1 4ELAN 0.81 25,000.00
PR RBA (L 4 J AR .
HIR AT e 500,000.00 | 14ELLA 0.81 25,000.00
NE R e < h ()"' A
ﬁ’jﬂ"’%ﬁm’t BIAR ﬁﬁ&ﬁ 500,000.00  1-2 4F 0.81 50,000.00
N E4
it 58,987,664.92 95.73 1,150,026.41
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2023 4E/E & 2025 4EE

W0 45 ik 3 By
o A K
- TPAY
TR KOMER 20031231 et Iff@fﬁlf’?; SR HE 45 0 A
(%)
KEE LEARETHSER | Mt
e e 164,532,938.94 | 1-3 4 87.41
E R B R R 16,006,900.40 | 1 4ELLA 8.50 800,345.02
. - AR
Ve 2T 0 B 4 \ 5 -
RKEEMWEATEARAF o pE R 3,213,590.12 | 1-2 4 1.71
W, >
Lectric eBikes LLC gﬁ;@;& 1,213,316.14 = 1 LK 0.64 60,665.81
SRR BT 4
%i’”ﬂ"’f%ﬂﬁm’ﬁ BEAIRA ﬁi&ﬁ‘ 500,000.00 @ 1 4ELLPA 0.27 25,000.00
Gt 185,466,745.60 98.53 886,010.83
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2023 FEJF FE 2025 R

oF 45 % 3R B
(&) KHRPEE
2025.12.31 2024.12.31 2023.12.31
TiH
T THI 4200 VBB A5 ISTRAR IS T THI 4230 TRAE T 5 TR T THI 42300 TRAE T 25 MK A
PR RUNCIES &3 686,169,833.06 686,169,833.06 568,169,833.06 568,169,833.06 401,779,728.71 401,779,728.71
MECE . A E A%
&t 686,169,833.06 686,169,833.06 568,169,833.06 568,169,833.06 401,779,728.71 401,779,728.71
1. XFAREE
‘ 2022.12.31 ARG IR AL 2y 2023.12.31
[iEra L A ‘ : :
MK A TRALLE % FENIIEV S5 Vg e A H TSR VR AT U A% HAth MK A TRAE A
v T = =] AN
%@ AR AR RA 17,000,000.00 17,000,000.00
RKEEMWEATFEARAF 150,102.47 150,102.47
TV E RS ZEb A PR A 809,895.65 809,895.65
HONGYAN CAMBODIA
HOLDINGS LIMITED 263,448,922.59 263,448,922.59
Red Crane Pte.Ltd 120,370,808.00 120,370,808.00
it 401,779,728.71 401,779,728.71
o 2023.12.31 ARSI AL ) 2024.12.31
T drg =X DA : . ‘ :
QTR TR HE A B Vs e A B THHRUAR M % HAth VK T IR HE A
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REE LB AT E TR ERAF
2023 FEJF FE 2025 R

0 35 R Bt
2023.12.31 RN R | 2024.12.31
WAL BT AT
K TH B AR % BIEVIIES 47 W AT SR IAR % FHoAh W TH 1B AR %
PN NS R S A 17,000,000.00 164,000,000.00 181,000,000.00
REEE BT FEA R AR 150,102.47 3,200,000.00 3,350,102.47
I E A LA PR A 809,895.65 809,895.65
ﬂgﬁg.@fm?g ” 263,448,922.59 263,448,922.59
Red Crane Pte.Ltd 120,370,808.00 120,370,808.00
&l 401,779,728.71 167,200,000.00 809,895.65 568,169,833.06
2024.12.31 A I AR 7)) 2025.12.31
WA Bt s por
I T TRAEHE % BN W ARSI A % Hop e T 1 TRAL
R Ld kgl A RAR 181,000,000.00 181,000,000.00
R w M EAT A PR 3,350,102.47 3,350,102.47
Efiﬂ'\ﬁgg'\‘ CAMBODIA HOLDINGS 263,448,922.59 263,448,922.59
Red Crane Pte.Ltd 120,370,808.00 120,370,808.00
B LIEHBER CEIMD FIRAF 118,000,000.00 118,000,000.00
&it 568,169,833.06 118,000,000.00 686,169,833.06
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(W) BB AREL A
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i 2025 4FE 2024 “F-fE 2023 4%
i L' @N JA L' @N JlA L' @N &S
FES 2,858,986,004.14 2,418,430,193.13 3,053,583,915.37 2,574,644,791.35 2,407,925,271.26 1,998,781,387.16
FoAtll 55 29,709,295.94 20,141,867.67 65,486,793.40 49,632,194.75 32,183,771.28 19,553,732.83
it 2,888,695,300.08 2,438,572,060.80 3,119,070,708.77 2,624,276,986.10 2,440,109,042.54 2,018,335,119.99
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	审计报告
	合并资产负债表
	母公司资产负债表
	合并利润表
	母公司利润表
	合并现金流量表
	母公司现金流量表
	合并所有者权益变动表
	母公司所有者权益变动表
	一、 公司基本情况
	(一) 2016年12月，天津富士达自行车工业有限公司（以下简称“富士达有限”）设立
	(二) 2021年8月，天津富士达集团有限公司（以下简称“富士达集团”）与天津富士达科技有限公司之间的股权划转
	(三) 2022年6月，富士达有限第一次增资
	(四) 2022年7月，富士达有限吸收合并天津富士达知远科技有限公司（以下简称“知远科技”）暨第二次增资
	(五) 2022年9月，富士达有限整体变更为天津富士达自行车工业股份有限公司（以下简称“股份公司”）
	(六) 2022年10月，股份公司第一次增资
	(七) 2022年12月，股份公司第二次增资
	(八) 2022年12月，股份公司第三次增资
	(九) 2023年10月，股份公司第一次股权转让
	(十) 2025年3月，股份公司第二次股权转让

	二、 财务报表的编制基础
	(一) 编制基础
	(二) 持续经营

	三、 重要会计政策及会计估计
	(一) 遵循企业会计准则的声明
	(二) 会计期间
	(三) 营业周期
	(四) 记账本位币
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