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BUEIE A B LA IR, MR AR 10 BORRILA LA 450 T (BFD
HIHR R I ELA AR T 98,784,000 7o (&A1) « DLERA NG M 2RI AR S 10 i
115 B, B 10 BIRIALLE 2.5 i, FLiHHHS . X/ 87,808,000 M7

2021 4 6 H 3 H, k¥ 87,808,000 i Fili. AUKBEAABUELHE 1% S it
Ja, TS L MBS B 219,520,000 f38 B 4 307,328,000 k.

5. 2022 FEANREFEWB A, JRIBL
2022 4E 5 H 16 H, TUHEE B 2021 FEFE KA kS, H0EE (AT 2021

FERERNE M N A ARG BRI TER) » BIRU T B IA SE it 2021 5282 70 2R B
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R T WRGIE BAT WAy P ST I W S0 77 I 53 R P 88 8 < B ORI 5y i 75 3 2 M ST I 55 gt i 41 75

BUEAE H B S A N IEEL, e AR 10 IR KRB &4F) 1.80 & (FFD
HIHR KA FNR M 55,319,040 76 (EFFD 5 DLEEA ARG R 2R AR 10 ik
2 B, 10 BRIRIELI I 2 i, FEhHess . 126 8% 122,931,200 A% A

2022 4E 6 A 1 H, EFdkHim 122,931,200 i Fi. ARIRERANFIER . 1L
WS, TR IR M A 307,328,000 1% AR B Sy 430,259,200 f% .

6+ 2022 EFZ FRRFI MR EE

2022 £ 5 H 16 H, TUKEIABIF 2021 FEEK A RS, H0EE T (T A
<2022 FMRHIERZREITR] (ER) AEMBERINES) %R, FESEE 2022 4

R ) P B 23l 1)

2022 4£ 5 H 30 H, THMEBHFENEEFSF =S, HGEL T (-
T 1A AT 5 1 IRA% T BRI IR L A ) Ko (S T a B Rl % B35 T T RS 50 4 B ) 42
MR EE I E) SN EE, [FE DL 2022 4E 5 H 30 HAERIETH, M4 5%1E1 81 41
Jilxt 54% T 733.558 Ji B BRHIERC S, BTk 3.67 Ju/i%; [ LA 2022 45 5 H 30
HAWBRTH, MFFEM0 8 Lt 24% T 43.064 /3R HITEKEE, T
N 3.67 T/

2022 7 A 14 H, THREIEZRE R TR TR R EiL. A
R TRREIER S G, TR I8 B A B 430,259,200 %A% 55 A 438,025,420 J%

7 SERR¥EH| AN E

2022 £ 9 A 8 H, TWAEIAFSZEREHI A R AR LI SiE LRSS PR
A IS T ERE R ER G R A G R T TR R R A R AE] . TR R 2%
% A BR A B AU LR 8 B A RS T 1) 38 7 4 P L L RE A 1 R 28 i
100% 5 B, I AL L LA A vF o 1,085,276,500 JT -

2022 £ 9 H 9 H, THWEERE R (ST 7 & AU T RS 12k 5 225 4% Iy
HIRA TR AIEY  (FE%IM2022]130 5) , FE@EREDLL 1,085,276,500
T R 422 % 100% A% AL .

RIRAE Gy 56185, N a3 /AT A R i, A &) S b il N |8 R 4 O T
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8+ 2023 FF PR 15 i 22 Bl Wy 4N

2023 % 7 H 19 H, TEMEATERL mEFSFBNRSW, HE0EE T (=T
(] )3 4 08 3 B ) 2 e 22 R (& [l AN R AL 2R ) Bt R b AR T 2 443
Jilek G RS N JE R C B BR8] 72 2 &) (0] TR B e T 3R P2 4E 1 A fe o4 PR B 11 4 08 IR ) 42
2441 128,380 % -

2023 4%F 9 H 28 H, ik 128,380 AiE4H5EM, A A M ASH 438,025,420 HAF B
A 437,897,040 Ji% .

O\ 2024 PR 1 i 22 Bl Wy 44

2024 £ 7 B 17 H, TERBEEFFHREFSFHRSW, #HG0EL T (T
(] D)3 4 08 0 B ) A e 2 R (R & [l AN AL R ) Bt Rl Az T 1 443
Jilxst RIS N B R B AR, (8] 5 2 ) R R 8 L C 3B4S4 0 BR f) 42:

224t 25,200 B

ARRIBIERS S G, o~ m) BBCAKS B 437,897,040 32 56y 437,871,840 fi.
= REGHWEATXBRERER

B 2024 49 H 30 H, A #IFI+ KIBARKIRRBAF O T

s IR AR B (B Hpl (%)

1 TR I PR A 128,970,386 29.45
2 WRA 24,739,904 5.65
3 TR TIEB R AR A T 21,978,364 5.02
4 i%ﬁ?l%ﬁﬁﬂ%iﬁ\ﬁfgfﬁﬁ/;i A 11 21512960 4901
5 T RN LR A IR A w 19,358,380 4.42
6 L) 12,730,309 291
7 /9’8 3,262,120 0.74
8 PRE R 3,225,896 0.74
9 jt?iéi‘éi%r‘;% @E}%ﬁgéﬁ -FhFEE B 2.714.800 0.62
10 1 2,640,000 0.60

&t 241,133,119 55.06
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v 1 RRRR AR B SEBRERI A TR

(=) EATI SRR AR B SEBRMEHI A BB BE S X 2R E
WEAMGPEEH, Eliaw PBRBEER SR LT E PR

i N R BURF L 7

BEHENS
100.00%

T P 1 R A PR 2 A

100.00%

h 4

TR IGE R IR W

29.45%

A A

TRAGIE

BEAMEPEEH, BUPERERZRRE EHAT 29.45%/80, Jv bmAmiEK
AR T A w] SR BRA N D s B

(Z) ERARIERBRRTELR

BEARSERELEH, Ll AaEKRKBANEIEER, SEEEEEEE LT A
H] 128,970,386 Bt tr, 5 BT A B A S AL 29.45%.

JRIAZ BRI A TG DL T -

NEE TP RO A PR A F
Gi—ttofs ARES 9133020661014858X5
AL H 3 1995 4 1 A 23 H
EMEA 500 Ji7C AR
BERAEA g
ba i p:ih: N WHLAR T BT VLAL X 2 28 A X 267 5 2207 =
AFRE ARTTEAF (EAHTD
Folr e b, SRR, BaE RS RG4S
B SRR IMHEAG AR AR AREE . S A

& D TEERMWS) (RESEHERIE, S IHHEE 77
H T RS 1))
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(=) EHARISEEREHI AR R

BWEAMEPEEH, THERE BB IR~ w7 R 100%8, 73
N RBURF BT 5877 B8 R R T BGE I A IR A 7] 100% B4 . A
g, B w] SEbRaE O TN RBURS A 5 i E R s, HEARR L
LE

L2 7R TN RBUGEA 77 % R 2

Gi—rafE AR 1133020377561389XC

AN &

Hivhk WYL AR I8 T e X [ ey 12 5

FEZE W% REEFIETHE NI, AKE 1B A E M E G %= 7 B

I RIEZ+HAAANERNERRR

2023 {1 7 9 H, AFWRI BB ER, REEKREER T THAESILT
5, BOCAEBRR Ol RA e R Th ek 2 4 BAR NIRORAR 38 T il e S
R, JFRUAS 1 7 30T T3 B8 B R AU A e bk NE A . AR5 L
AR AL TE MU, OB AE B N A R IR AR o B3 i 12 I A A B 52 K
Ja, ~AERBGERATE, A RSB ER RS R A et IR O T A
REUFEA - BEEHER RS,

HARWNEVE W FAE 538 5 sl (www.sse.com.cn) - 2023 4£ 1 A 10 H#EE
T ORI 55 T4 BB 4R B A AR B8 58 il T i Bl B IS IR BB 52 A 15 ) (A5 9
2. 2023-001) .
7y HEEENFEUNSLERER

BT A F BN S NGRS NS S LT A A S . BRI
T B RIS AR . R BEHUIS SR ol e s T R B4, 0 il xd
RBLA5 L Ry AT WANRERE B AL FE SO EENHTRE. X8, I
& AL BT RIRSEEAT L R A

+. FEMIEHIER M FIgER
FHiAE 2022 4F. 2023 4F. 2024 4F 1-9 A FEM SR T
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1. EHEPFARREES

HhL: JiJt
W H 202449 H30H | 2023412 H31H | 20224812 A 31 H

S igas 135,130.50 143,161.15 134,207.84

L 60,917.09 69,540.66 69,359.14

R 74,213.41 73,620.49 64,848.70

VA Je B W AR I 9 B 73,025.57 72,700.11 63,981.11
e 2024 4 1-9 H B AL 1T
2. BHFHEHREEYIE

HhL: JiJt

W H 2024 £ 1-9 A 2023 fEFE 2022 4ERE

B 58,221.14 70,858.72 65,044.56

A 13,907.16 18,438.09 16,708.45

I A 13,858.78 18,459.68 16,654.40

ez AIbEd 12,136.95 15,976.67 14,345.31

A& T BEA R BR ()15 11,869.49 15,923.87 14,271.78
TE: 2024 4F 1-9 AHEAREH

3. EHIAERMERTELRE
HhL: Jit
W H 20244219 A 2023 4EFE 2022 4ERE

SE IS IS R 9,748.15 16,800.63 15,245.50

PTG B 7 A [ LA B 1 A0 453.22 -5,431.68 6,545.32

B IS BN P AR [ B B A -13,187.75 -10,946.20 -6,154.58

TEZRAZ BN T 455 () R W) -204.46 1,075.75 1,044.79

I 4 S I 4 SN P 15 AT -3,190.84 1,498.51 16,681.02

VE: 2024 4F 1-9 FHARZ i
4. FEMLER

A 20244E9H 30 H | 2023412 H31H | 2022412 31 H

/2024 4£ 1-9 H 12023 £E B 12022 £E
e g (%) 45.08 48.58 51.68
EHE (%) 43.33 42.43 41.65
AR oo 0.27 0.36 0.33
IBCEE 5= I i 2% (%) 16.26 24.01 24.48
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VE: 2024 4F 1-9 AHERARZH I
N, RIE=ZFHEXF~EARR

AR I = AR AT A AL
h. EHARSAELERR

BEAMREHBEEFH, EHARKEIUEES. HF. RREEANRNFERY
WU AR I mENL R AL AT B o s e ERE i S L R WA 2B, Bl
N LIRSS WFENESE N AR = F AR BTEUETT . FISEAE T 2
B, SHEREFREINEFZH AR LA LHES, HF. &
8 BN GAANAFAE R W AR TR AZ By [ PN e 32 5 5 b IR M 2 57 58 A B e m) R Lo
SERATE G, AR BRIE AR IR m AN LR L AT A s oS S M4 b
EHE 2L R A T .
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BZE XHMHEFER
— RITRBEZNNEMLEZZ ST

ARBAT B RSB AE S 3 T R R A S A IR~ wl . 580 T8 it A
M Ak CERRGEO « B ST, MR, BRSO

(—) BEREABRLHT

1. ZEARBENR
k2R AR R A R A
A2 FR Wealth Fusion Investments Limited
B 2R (P B B R IAT B X R AR R
AL H # 2003 £ 8 A 28 H
HEMEA 50,000 7
R arh= ! 557897
VE L HE Offices of Commonwealth Trust Limited, Drake Chambers, P. O. Box 3321,
Road Town, Tortola, British Virgin Islands
T8 TR R B8, 10/F, Block B, Causeway Center, 28 Harbour Road, Wanchai, Hong Kong
7R R REE JL 100%H AL
FEEWSE EaACicalive

2. IRWE REBIE =EEM R ATBAE N
2003 £ 8 H 28 H, miAR &AL, KRR H 100%8 4

2015 4 3 A 3 H, ZERE = FE 100% A 1E4S HFT Group Holding Co.,
Limited, JfH i & oimi—EH MR TN Tanada Wenyu Fu. 2015 4 5 7 15
H, HFT Group Holding Co., Limited %= 7% %% 100%K B Rl 452k i, IF Him A
DEME—ZH A Tanada Wenyu Fu R NZEE . MRHE A HRE KRR LM L EF A
W # 2L Tanada Wenyu Fu fJfiiA, 2015 4F 3 A 3 H#% 2015 4 5 H 15 HIH
), i SR BT b AT B R, A SR A A AR A R U ] ) P AR AR
AR A AR

AR BRI AR R AT AL
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3. PERURIEHIR R
BEART PBEFH, @A BRE A H SRR 100%55 17 .

WEAMGTPEEH,
SRS A B P A 22

4. EBEBREXRFER

100%

T 51 S5 B ANATAE D LA ) 2

T

i E B WA

AR RR KRB EARGN . KRR, B, PTEHEFEBE, yRSA

P25821**** | (¥ Fff N 7 M T T g G R Akxxkx

s ot [E| A RS AT UK K A R
5. Bl SAEE T Z R BRI

R ZEra N EN=RE: PIE sl Sl Sl

6 BILPFETEEM FHabs RBOL—E M EZE Y 5K

(1) Rl e 32 Y 5548 b

(el A3 B8 B A A W S5 PR AR N T

WA VT R A e AT X

—HFEEE WS RKELRE.

AL TG
B R E 2023412 A 31 H 20224E 12 A 31 H
APy 556.95 607.32
ffit it
P E-p & 556.95 607.32
FIERTH 2023 & 2022 4E B
ERILLON 20.00 280.72
2RI bE 17.00 275.92

. U EBdEREH T

(2) i —FFEYSHE CREHT)
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KT TPHRETE RAT AR ST D 3%

PR IR SRR IO BT < R OCIAE B 1 05 5 2 AT I 5 B 4 o

1) ol —FEREE AR
BT JIZETT
WE 2023412 H 31 H
et 556.95
UilrisSan -
Fir g # Rk 556.95
2) Hn— R AR
Bfr: JIETT
il 2023 £EF
RN 20.00
BV 17.00
AIMERSE 17.00
ERIN 17.00
3) i —FER BN ER
Bfr: JIETT
HiH 2023 4EFF
=N PRla oY bR e == R 17.00
BRSP4 L SR A -67.37
BV EN A P S R -
4 K I 25 AN W v 1 A -50.37

7. SAREFLR

WEAMEPEEFH, BRILBESLN, mAER AN R .

(=) BEZR
1. BERBER

i KE
% FH 4% %
5] Iy
i [

BHIE ST 320202197509 **xx%
AT VT8 To 45 TH 52 22 [X *xawax

JE AR T A8 ToR T G T [X *wwnn
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R 75 BN A5 S Ath B 2K B HA X A f B AR

AN
=

2. RIE=FEEEREM

S Rl = 1 EEAE B SR

pryE Ea AR, TR
R ) 7N El N
(TR 4R BUERTS | g e
R T T
A _ HHEK, & . 37.08% AL, JE I fuhH AN
SR (A 2 ) i a9 g | SOOI
4.30% Y
i Az PN TN et N
%%mﬁgﬁﬁﬁ§“¢ﬁ ﬁﬂﬁfﬂ 2016 4F 8 H %4 | EHEFA I 43%H A
S BT IR A A %Eii‘ 20024 10 HES | EEHAIE 0%k
VR ST 2 R B A o 2001 4 3 A %4 @ﬁﬁﬁfzﬁgﬁﬁﬁ
O E LB el | s A \ n o
CHIRA O O 2022 3 AHES | BEiEERA H 40%H B A
e NN T N RN
%%%ﬁﬁm%ﬁﬁnﬁm& ST . . e
(HRAK O 2022 3 2SS | EiERA H 60%H B A
(2024 4 10 H 238
e RAEEAKEE | b n
CHIREHO %ﬁffﬂ gﬁiﬁ;fﬁ PR 600141 4
(2023 4F 7 A LR
M REREAGIRAT | BUTEH | 2018453 AXS | LOMH M4y TAT
SR R R AT | fEHK | 2005455 A%A | BB T AT
R TF 5 bk A i 200345 A5 | BRI A% T4
PR A 24 i 20144 12 AES | TBBI— A 74 1
TR TR A SUTHER | 20154 10 54 | TBYEOT A T A
S [ A TR A i 20157 9 AEA | B — BT A
KN BT PR A 7 i 2017 47 AES | BRI A T4
BRI 2 SRR | 2022 4F 11 1 A 5
KB R R AR EIRAT | T gﬁgﬁ;fﬁ %

3. AV A SR AR b ) A1 1L
BRI L2 7 A m] DAAh, 575 W ) AN S I ) A b b AR DL T

HEMEA

AFEEN

REFHEBA,

ARER | BINE |Gy | g, g | BENRE RSB

TC BRI Bt P N e
Ak Al 2016-08-09 | 1,540.00 XF MR ﬁﬁi\%/m\ B %ﬁﬁi; i Bt
CH BR& 1O .

2
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_ | BMEA | ARTEL RARER, W
AN S
%%%éii\j%&ﬁ 2015-01-04 | 100.00 Iy IS e ?’Mjii A L T0% A
IR, HRMZS . T ST T B
R A 2021-03-15 | 10,000.00 RIT% HH FEAT L 796
TR T R " S T s
A 2015-12-25 | 100.00 Bt FEEIL 560
I e N "
A " S, (5 | BUTHS S | IR A0%H %
A U%ﬂ?}% (HFR | 2022-03-15 200.00 R o e
IR G T A L
T A2 AR B A Akl IR
s | 20031027 16800.00 1 T o ! S0 I 6.12%
s ek
EEFRE
B 4kl (AR SB[ | BUTHS S | A I 600%H %
a0 (0044 | 202203041 20000 e i B i
10 A LD
A E
B4tk (AR SBR[ | BUTHS S | A I 600%H %
2400 (202345 7 | 20210520 | 500000 | e e s A e
H EERD

(Z) T aied (FREWR)

1. ERfER

AN FR TR B A Ak Ak CRRR A1)

Ak 2RE ARG kA

T M T TR I DX A Tl el 4 75 % 19 5
FEIp AU TEA5 eI X B Tk 4 it 19 5
PATEEZEKA 2 EH

LErERA 2

J&ALH# 2016 -8 H 9 H
Gi—i&fEFHMRRE | 91320200MAIMR1TF68

M B A 1,540 Ji e AR 1T

ZEE ﬂ%ﬁﬁ%ﬁﬁ%&ﬁo(W%ﬁ%%@%ﬁa,%w%%HM@Eﬁ

AR E S
SEHIR 2016 4 8 A 9 H &= [H & #KR

2. P R =F MR A RAE R

(1) FbIF AN (BT

2016 £ 7 H 26 H, &, FR. 4G, . LB AR A R %S
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EARIL,  ZyE 3R H BT BOL T T I X AR Bt A ikl CRIR &AL, WL 4k
AN B AU 500 oo, HAAEGUINEEEIKN, Z=RE 4 B NAIREIKN.

2016 £ 8 A 9 H, LYW LT BUEH R MMIIAIMAZ K T CalE)  (4—
2 EHAR: 91320200MALIMRITF68) .

PRI N BESL I R 5 A N S L B AR DL T

s AR NS4 144 7R L& i WEHEH (o) H B Hp
1 5 L=RiRERVON 496.00 99.20%
2 R AIREKN 1.00 0.20%
3 Ellg o0 AIREKN 1.00 0.20%
4 A% AIREKN 1.00 0.20%
5 LB IR A IR A 7] AIREIKN 1.00 0.20%
At 500.00 100%

(2) 2017 412 1, OBk, A kAL =

2017 4 11 A 1 H, WA A NS UOHER R, FEEARE K
NI A IR 2 ml R AN, ST I8 M A R A A JEA S 1 )5t
HH R 2 1 A SR AT, AORE RN 2 T TR 1) T SO 4% B BR A ) SCAS IR AK U R 4 AN
A AR IE A NSRRI BTN 496 5% 793.10 Jivt, HMRAMKA
ZER ARETE . RS RS BN 1 5 e N % 107.80 Jiut; RN AR A
PRNBRIE G FRARRE . M. ShEME. sRBE. SBHE. BEWR. EARIL BIRHEL. gk
v BSFIES TR WL BRE. B O ARA ke B Al 500 T
# N2 1,540 JiJt.

2017 £ 11 H 5 H, WA SR SIKNEE Rk EiR Sk R FHER (&
ARERC

2017 4 12 F 27 H, JoBhisesix iy B B R Rt A i 1 el
B .

AR AR AL B o 25 AN S B DL R -

Fg YN i Aik NFE INEHEM (F576) H %
1 A SIS PN 793.10 51.50%
2 2SR HIR&N 107.80 7.00%
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FF5 Bk CLOE i BB (i) H Bt Le A
3 A8 ] AREKN 107.80 7.00%
4 JA AIREIKN 107.80 7.00%
5 R HIRELKN 38.50 2.50%
6 G HIRELKN 38.50 2.50%
7 JE R AREKN 38.50 2.50%
8 BRI AHIREKN 38.50 2.50%
9 KA AREIKN 38.50 2.50%
10 FRHE HIRELKN 30.80 2.00%
11 i % HIREIKN 30.80 2.00%
12 F/NAI AIREN 23.10 1.50%
13 KA HIREIKN 23.10 1.50%
14 A B HIREIKN 23.10 1.50%
16 T HIREIKN 23.10 1.50%
15 BT IE HIREIKN 15.40 1.00%
17 &% AIRERN 15.40 1.00%
18 W4 HIREIKN 15.40 1.00%
19 YN =1 IN 15.40 1.00%
20 T AR AN 15.40 1.00%
At 1,540.00 100%

(3) 2019 “F 4 H, BN =4 i ik

2019 £ 3 H 25 H, WWIADX AT 2E G VORER R, FREARE 1K
NTLHUR BRI, HREA &kl 190 H B4kt 15.40 JiocbA 15.40 J50H)
sl ay 520, HAH R SR BET I Y 32 1AL

2019 £ 3 H 25 H, JLBAEEUEE T CRUMiptAS s S tkdolk C(FIRG
O WP AR BUEEAL PS5 IR B L E AT 2058 .

2019 4 3 H 25 H, WA GIK NS ik BRI AREHRER (&
fRERC) .

2019 4 4 H 23 H, Jot s X i B s 2R M A X ok 1 CEDLER

B .
AR P AR AL e PRI B B AR N B L B DL -
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FF5 Bk CLOE i BB (i) H Bt Le A

1 Y] S RLINERVON 808.50 52.50%
2 PR AIREIKN 107.80 7.00%
3 A ] HIREIKN 107.80 7.00%
4 Ji ¥ HIRELKN 107.80 7.00%
5 NI AREKN 38.50 2.50%
6 FEHRZE AREKN 38.50 2.50%
7 JE R4 AREIKN 38.50 2.50%
8 BRIE % AMREN 38.50 2.50%
9 KA HIREIKN 38.50 2.50%
10 FRHE AIREN 30.80 2.00%
11 i HIREIKN 30.80 2.00%
12 F/NAI HIREIKN 23.10 1.50%
13 KA HIREIKN 23.10 1.50%
14 A Bk HIREIKN 23.10 1.50%
16 T AIRERN 23.10 1.50%
15 &5FIE HIREIKN 15.40 1.00%
17 4% =1 IN 15.40 1.00%
18 W AR AN 15.40 1.00%
19 NG AR AN 15.40 1.00%

it 1,540.00 100%

(4) 2020 £ 8 A, Btk F= 4y A ik

2020 £ 7 H 20 H, WA ARSI NS BOREH R, FRFHERMA
RN RGN FIE GV EEFA &kl 2%0 3L T 30.80 757t bA
39.40 JITCHIM I AL tRA, HAB IR SAK NGRS 2R RS IR
HIEEk Al 3%H H B At it 46.20 /3oLl 59.10 JiuHIMARFEAk 4 38R, HAM AR &
PRNTFFILSE 2R

2020 £ 7 H 20 H, E&EWHSEEE. RAMEE T LB 5 &tk
W CHIREAD WP b)) , LRI P B L A AT 20 E

2020 4 7 A 20 H, WA RGNS Bk EIR S KA ERHER (&
PRI .
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2020 4 8 H 27 H, LI XATECH LR R Aok 7 CENLHER)

RO AR BAL N Ja , AT 2 A AR S L B AR DL

s Bk AN Ak NERY NGB BE (7o) H % L
1 &Y L PUREX/ N 731.50 47.50%
2 2R HIRELKN 107.80 7.00%
3 AR AREIKN 107.80 7.00%
4 JA AREIKN 107.80 7.00%
5 FRAE HIREIKN 77.00 5.00%
6 A HIREIKN 38.50 2.50%
7 G HIREIKN 38.50 2.50%
8 JE A ARELRN 38.50 2.50%
9 BRI AIRAKA 38.50 2.50%
10 KA HIREIKN 38.50 2.50%
11 (C32) HIREIKN 30.80 2.00%
12 fili e HIREIKN 30.80 2.00%
13 F/NAI AIRERN 23.10 1.50%
14 KA HIREIKN 23.10 1.50%
16 A B HIREIKN 23.10 1.50%
15 T AR AN 23.10 1.50%
17 &5FIE AIREIN 15.40 1.00%
18 &g AIREIN 15.40 1.00%
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KT TPHRETE RAT AR ST DI 3K 57

ISR IO T < B ORI AE T ¢ ot -1 ST I 55 ) 41 7

HLAL: ST
TH 20224E 12 A 31 H | 2023412 A 31 H | 20244848 30 H
BErE Rt 26.18 407.93 370.87
i ait 189.51 167.31
T &=y 26.18 218.43 203.56
e 2022 S 2023 4F 2024 4E 1-4 H
Bl 417.95 155.12
ZRIMEPSE T -32.40 6.32
A -32.72 4.89
B Micro Research Holdings, INC.
VAR ZEHE H 1% w) B IR I R LR -
P IR 4 FK HE (FFE H BB
1 oI A A7 BR 2 ] 100.00 100.00%
it 100.00 100.00%
ZAT] 2022 2 2024 4 1-4 F (WS- RGUAN G E BSORBEDL AN
A )it
bijif S| 20224E 12 A 31 H | 2023412 A 31 H | 202444 30H
B 898.64 950.35 700.75
it 392.88 423.08 149.04
BIECE-p i enns 505.77 527.27 551.71
WiH 2022 fEfF 2023 FEJF 2024 %£ 1-4 A
El 204.61 289.28 90.91
FE S -33.36 15.16 23.13
eI -33.36 15.16 23.13

(2) PHETTIE

AV EUR BE T A RIS 4 4R 1R

IRVl HOBE P RN P OO & K

E S RGeS A P NS DL IS i SSPEE D e L VAL B R Gt R R U

(VE: XH5
WL 1R s

R4

(3) PHLgE R
BRI B

IR AR S NSS Y
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R T WNEIE RAT By B ST DL N B8 7 I SR C 8 0% < BB S IBRAZ By 15 45 ISV 55 ot il 4

A TG

1 TG HIEET BV AR A PR A 100.0% 35,108,815.66 35,108,815.66
2 To B T RS LR AR AT FR A 7 63.5% 30,862,347.43 19,597,590.62
3 PR 2tk N At 72.5% 1,209,780.84 877,091.11
4 BRI Kbkt 100.0% 2,046,817.99 2,046,817.99
5 Micro Research Holdings, INC. 100.0% 1,349,463.58 1,349,463.58
At 58,979,778.96

K HH BB 55 PEAR B/ 58,979,778.96 JT .
12, Be%Er=-FERERAME
(D ALY

AN IR VA VG B 55 2 e DR B8 7 A 4 s B i S« R SR S L At B B i
fto VEALZEE H B R @ ISR B 0 B AT O (B 0 R PR -

B Jo
B T W SRR IEHHME
75 B ) 7 94,213,636.22 66,394,247.22
Ry 04 I A A B B it 16 10,699,476.04 7,496,236.05
BREAMEE 104,913,112.26 73,890,483.27
Pk JRAE HE R
BRERYIRET 104,913,112.26 73,890,483.27

(2) g () YL

AN VAl TS B IR s B2 SR D8 557 0 AT T E B R X B A 6 19 5. 6%
M XS 15, FEERVYEEAR AT S 2. FERE. HA%. BaEr
B ETREIR) X AL, @SN AT 43,468.16 m*; A4 K H At de Bh i T TS
FANTRE. FERG. Sb%%, 316 10,

NNVPAS T R ) s R A D p B (5 BFTEBGIE) B CABIF=BUEY , BURIA
BN B . P BGIESR 5y “HRiEE ] (2015) 55 026089 57« “4 b5 ALIEF
% BH1001040978-1 5”7 F1 “#5 5 AUIE 25 BH1001040978-2 57 IAZN ™= Ck#H, %
FUHFN 31,874.80 Pk, M FAUEIRLN 33,170.40 P75k, HLAFALA Ny E R
AT A PR A R IS0 4T, Z0E PR 2021 4 4 A& 2026 4 4 H, #HREERF
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%51 6,539.59 T3 IC -

AN VT A S B 1) 7 J2 SR B 7= A TA 1 -t A A B Pl s BT . R, 7
T T X R AT B 19 S I EO RIS 0 T A e, A 33,170.40
m, CHEgRmES N “HIEEA (2015) 5 026089 57 ) ([EHA LM HEY , HHuE
FARLZIEH Iy 2062 45 5 H 16 Hi A T I8 sl XA 1 S0y ik s
(ol A, THAR 18,223.80 m*, CHUAGZW 5N ‘TR (2024) To# T ANB AL
0104591 5”7 Wy (AN BUIE) , L AL 1 H #1705 2070 4 3 H 23 H.

TGN T 55 )R SRR 5 P R A IR M52 4T IH, JTIHAEIR 20 4, FRME
5%, FHrIHER 4.75%.

(3) VAT

WA (B PRGSO A ——AZh ), PAT A PP SS, B iR IE PPl H
K. PSR UHESRA. BRI OL, T iimih . IEEIE A AR I = 55
PG A TR AR AR AR ST AR TR G R, BVl ik

WRAEVEAE H I B R AR = PHESRA BORMER G DA, X
HEBMMERE () 3, XMEASREFE SSEF 28 5 RO 8 A KT, R
FISRAE Al o VPG E = BB AR X 255 R %

(4) PHfigh R
AN VP A Y BB 0 55 S S DR B P VAl 5 SRR DL 0 T R s«

B g0

BRI WK TE {5 VPG EHE BEM HEE (%)

J73 2 ) 66,394,247.22 97,456,634.00 31,062,386.78 46.78

RS B Fo At A B vt 7,496,236.05 8,362,145.00 865,908.95 11.55

BRBRRYIKET 73,890,483.27 |  105,818,779.00 31,928,295.73 43.21
W JRAEHEE

BRERYIRET 73,890,483.27 |  105,818,779.00 31,928,295.73 43.21

Xt ¥ bs R i IS ] € B 7 PPl A S K (B LB AR s SR R e Bt T - e
Wb R IR B g AU, LN MR WU RS M3 ik, Fn B
BT AT 5 2 e AT 7 i 2 U AT (H AR PR T 1P IR I 2 B A TR PR, SEEBR gk
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KT TPHRETE RAT AR ST D 3%

/—'
S

77 PSR BE e B OCIAE B 1 05 5 AT I 5 B 4

B T B %, MOE R B 2L 5

13, FEEE=-#E&R

(1) A& Y

PRSI AR

AN DTAL O B B A R A FE LA A% . B, Bl . P EER %
VL& I HCE SR TR E S R PR

AL T

BRI BE (BIEMEAEGRBF) T T SR AR T T B
R E S 320 173,761,650.09 41,192,582.74
24 5 1,082,161.58 213,472.68
L S A B 741 10,896,655.90 1,088,395.92
wERE 1066 185,740,467.57 42,494,451.34

ke A HER

BEREU 1066 185,740,467.57 42,494,451.34

(2) B&MNEN

T MBI 3% 1066 &

Fov RN BT A R =K, B RN T

6 (BT, 1A R A%

Ty ARLES

ONLEs ¥ 3 320 & (BMEANGED , FEORERMEEME =, A HEuh,
AR WE R, BRI S kP48 . EEEIRER L, FES
{7 n YR A |1 8

Q@#FM: 54y, FEAFHNAEMREES, FEIMT] XA,

QT MM K. 3L 741 & (BMEARTERAL , SRR OGRS, T A
. HIKFE v IAFKEEE, FESMATINVAKE.

TC X T 52 KT P R AR BRI T 3T IH, SR T IHECR W R -

WA HrIHERR BRAER FEHIER

o o Eo 9%-30%-. 9.5%-

ML 4% 3-10 10%. 5% 31 67%

LT 4 5% 23.75%
HL - e HoAh % & 3-5 5% 31.67%-19%

(3) PP L
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WA (B PRGSO AN ——HL88 54D , PATHLAS BER PP, EARYE PP
it g, ESRA. SRR ARG 0L, ot AL . i3 Al 0 = F B2 77 o
fEEEATTERE I, JFE Bk 77 %

T E N P minsd b AER, ECRBUE W HBCR AT TR P i S 5 %
B, MGG R IE L BT pfh s R Tk e, A ARG
SRR REST, BORAIRE I EIE R, MANE G RGP TR EE R W
MRS BORIRE Z ,  H A SRR IE I B Al ABEAT Al WA O T e
FERR AL V-G o VPG E = B B AR X 5 a8 O

(4) PRG54

INNAS R P A Y BB 1) e 46 SR B P VAl 45 SRR DL A0 R R s -

AT TG
AR WK EAE T HE WA BEE (%)
PLE B 41,192,582.74 60,947,263.00 19,754,680.26 47.96
4 213,472.68 394,307.00 180,834.32 84.71
L7 S A B 1,088,395.92 1,580,176.87 491,780.95 45.18
BEREU 42,494,451.34 62,921,746.87 20,427,295.53 48.07
ke A HER
B’ERET 42,494,451.34 62,921,746.87 20,427,295.53 48.07

Xt T B S R B VA B I B E AR S SR R A i R - T e it
XF B B 2 T T TH AR BR A T 1P Al B R T A 2 B4 P AR B, S B 1T 2 s T 0K 1T B38BT
K, BN B A IS E

14, FEBTE

(1) PPAEE

R TREMK T 4% 618,941.48 ., JfEHMHES: 607,805.48 7T, MEMI{E 11,136.00
TG, FRICARAERR 324 T B KA HIALR N AR5 57 00 B A 45 5% [E] 58 5577 R4 .

(2) V&7

RAEAE R TRERRF = OMESERL . BURMSER TG DL RO A, SR A IR HEAT VP
fitie JNBEG BT AN AR IR G, S AR TR AL T B IUOR 58 LRI
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H, KU TP

AU T E A A FDGRIER 324 TH DL HAUR AN 90 H , 4218
FonJ S o] A E DA AR . 2210 TR S, B AR R - B 1 AT iRl <

Ao~ 11,136.00 JT.

(3) PPEEER

R TARVEAG A 11,136.00 JG, TCVPANIGIAE -

15, TEFHEF=-THAE R

(D ALY

IR URVP A Y B K 3 FIBOEA 2 5%, BROL A R R :

B T8
- o | R | HHE | B3 | A | AR | ER

Feg | 2HAGERS Hi | BE | g | R | EBE | (o) KHFEE | WEME
B E —

1 (2015) %5 |2012/5/17| Hik | Tk | 50 4F :Jj 33,170.40(17,592,167.12|13,399,367.11
026089 = *
7 (2024) T8 o

2 TAZI =R [2020/3/23] Hiik | Tk | 50 4F :Jj 18,223.80|11,275,092.45(10,335,501.45
0104591 = *

(2) LHAE FHAUREDL

AR L R SR O BUBIE I SO g 8, DRSS B N s i S 10RO R R PR

- v g y ) . R fiEH ¥ H
2535 [ .

1 (2015) % %%ﬁfﬁﬂgﬁﬂﬁ Hik Tk | 33,170.40 | 2012/5/17 | 2062/5/16

o BAHH 195
026089 =
75 (2024) o8 | o8 iR X 2w

2 TSR | B 5KERT X Hiik Tk | 18,223.80 | 2020/3/23 | 2070/3/23

0104591 = 2R )

AR 2 ) AR 5 BB Uk B SCAF

e VR
R

BE, DPAL VG FE s R BCRPIR B0 Gn R 2 fir

S | EMBGERS | RGERE | ERIURA | ASURCRI%T RTTARFIESE
W R HEHH BNt [ 6T I
1 % 2015 Q‘; EA LA | BT - 7 R 2 T T 48 0 5
026089 = HE HRR A 17, ZIEHIR 2021 4 4
J %2026 4 4 H
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BS | THAGERS FAERHS WEBRALFIN A TRASR) S 24 A TTACRIAE L
FRFPBLN b ARl i
7 (2024) I8 e " 1 B BR A F T 3
2 | woRm e | To | ARG S| 4T, LI 2023 4F 1
0104591 = A A% 2026 £ 1 H,
J& CLfEHT

AR B B DA St B S S AN BN 6 W0 K 7 BOEEAE LA, D1l v Bl P 3t R R
ROLU N RPR

5 THAGIESR 5 TR AR

TN A, EEA A AR 2.

1 ‘\/,A-: Al = N L) ) vl ¥
BREEH (2015) 5 026089 5 BERBE. BEEE . 11T

SOy A, B TREE) X 4
e X171

2 | 7 (2024) TEH T ABNF=ELE 0104591 =

(3) PHALAE A

AR R = A FPBCOP A B B P i 0 3 8 PR RO VPl R v s e . Rl O
KRR PEANF R AR IR SE 25 AF N AT 7 e

(4) VLT

RIE (TP PP POV AEN ——AZh ), PAT APPSR R IE PRl H
. PR R B ERE. SRR 0L, o iimih . IEEIE A AR Ik = 58
PG FEAR TR A RAR BT KA« SR B IR AT A T A @ I, B T
%o

R TR PR DT VE 2 I N (R s R ) T T I B L Wi i TR
e EAIRIL . FIAIEMBE MY R BB 1EE . Hd, WA R EE R T T
KB, SRR LS, e anihid i 1A O S et s R W 1 R 3 PP s K
AL ROE T RO R LB T I RO A5 5 X B ) PP A
BRI ARG T E AZ 7 R IF RS A5 BUE BT R AN S i b pr
fiti, PARACRE -3t e B B8 e n] i ELHER 0 s Py BEE A B IR 0E H T BUM
O EEEAY, A 5% RS HE B IR AR R X 4k

TH Sl PP Rk FR R OF &7 @& Dzl e, w]
IS Y AR B HE L (2 1R @XM BHE T i sk, Bk, @Oxf
PR LY e M, T BT ik ©X AT LI X i L6 i
AR EA .

2-1-182




KT T PREIEJAT AR B ST B K 58 77 I 33 O 2 5% < B ST B 1 75 5 2 BT A 55 Bt 4 7

ARURAG VAL B 09 T L, 3 b BT IX Bt = i S Ok, A 78 2 im]
besefl, WCRAITE: HHBUF R A ZE R O R IR R, #lANE ] S HE A 12
IEVEP-Al s B RO CIT R SE U S 1, SO E RO AL VRAT . fl Lo
Tt E B, et LR, oS RVl Al R AREOT K
T TR E  DEZ SR A 3, EANE R AR AL .

AR YE B AR, R A5 0 i 5 B B, HAE Pl 4E H s
ERZ G RR A AT B, IR0 R B AT S I L 22 S HL X
R MR R. EHERSEERRREILE, DS S AME R 5.

TIAEVPAR A A U R

P=Py;xAXBXCXDXE

Hodr: P—Rpfl M PG

PB— LU ST 4% 5

A—FRpAk 22 5 15 L4 B L S0 22 5 1 AR 4

B— 1 fifi - b il A B H M AR Fi B0 L A5 1 52 5 1 H AN H 5L
C—ARp Aty bt X 45k H 3 S A48 20/ L ST 491 [X 3 PR 3R 2 A
D—A5At7 A ol R 3R SR A8 20/ L B 91 ) R 3R 2 A i L
E—1R 0l M0 B 1E 8 B/ LB S ) 4 2 IE 4R

T A AR a0 T

O 4 + 158 55l

@ e LI SE A 5

@@L AT LE LAt

DT G B BB IE

BT 5 HWMEIE

©BEAT XA RIS IE

@ATAHIF RIS IE

2-1-183



R T WRGIE BAT WAy P ST I W S0 77 I 53 R P 88 8 < B ORI 5y i 75 3 2 M ST I 55 gt i 41 75

@REAT i I FE IE AL A R B 1E 5
ORALEHERYT, THHPFSE.
(5) PHAti4s

A A AR PR B Oy 31,177,366.93 o, K THI{E 23,734,868.56 I, EALIE(E
7,442,498.37 JC, TRALEEE % 31.36%.

SR TS M L LR, TR Lk, H b
PO 45 B RS, T MV (2R B T st 7 SR R TE, O W
BT

16\ TR B F=-HATT B r=
(L PHEVEE

TCIE % P2 -HAh T T %5 P2 K 1) S5 4,438,740.06 76, METIFE 2,271,469.81 JG, ¥k
fEHES 0 JG, WKMNE 2,271,469.81 JG, Fiit 106 T, GLIEAMNEHALY 17 T, HRIAL 72
Tl PEARY 15 Tl ZAERL 2 T, HAERA 72 Wi, @A 15 T, ZVERL 2 TFE KT
AW

(2) P52
OF AT

XF e A, CARERAE T A R A N Pl e X aafF i, B
T WA SE QR O E R B, PN E .

@FLH. BAFEAER

BRI AV TR AR A Wadik. Hnik.

TR 517 BA BRI, A FSORSETC 57 HEAT 28 LL i 2R AN
HEFERR,  HE USSR RIS AUBOARRTEIE B7 BIAE 5y S ) AR R S B AR (S L, A
RS ANE H 37518

I T A BRI 5877 0 Aolk g iie ot B B 2Tk, HsoAR S5 B B 593
R, BRAEARAE L SE S BRIL SE PR B, SOA RV IR AN IE A i o

H TR A AR SR T B 7 B AT B B SR BE F7, WALk 92k FE 6 4 I 3o A 2 ) o
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KT T PREIEJAT AR B ST B K 58 77 I 33 O 2 5% < B ST B 1 75 5 2 BT A 55 Bt 4 7

Mk, HO AR SR A ) sk T CATRN I F B2 vk ==, 3RAS T A A 2 B A E 1 XU 9 AT A
A, MOARUCR I RTE IO TE) PR, 78 TN R SR 5 B AR A 2 178 e N
fih B, RN 73 BCRAS EB R BT IE & re x e E W N ok A, K & 403 2
ZYPONBUE, CLICHE BRI B Vb E, A AW
F, x K,(1 —
V=) (I+r)‘

i=1

Horp: V—HoR b E

r—HOR AT I

n— BRIz IR 5
Fi—ROREE | 1 5 BORAR I EN LN 5

Ki— AR 1 EAR AN R 5

Ti— AR | LTS BIRR

E)ETn

PR RIEEA PP R B AL Wadis k.

W T PPl AR AEAT M A B AR IR, bl as i ELER DTHRE R, A
IRV ANE U 2t i o

TR b B A BRI P, AR AR HEAT IS L B EORAMIAE FEROR, HE LA S 2
FAATT bR K158 2 SR AR R R BARAE S, ORI IR ANIE H T 3785

BT AR B IS A T BT B, MORUCR I BRASVE P, AR AR
FbR It = E A X (1=ZEH)

Horpr, oL RAS A VU A U AR BT 5 ST I BT AR s HR A B
XA R A FIAR, BT AL F& — K. BT R AR BT BRAS A B A AN K,
WO B AR T OR T PSR S AN G B . TR AT UG IRZEY, MOREE N 0.

(3) PPAEZ

ToH Bt r=——HAth T % 7= R PEAL A 13,906,880.52 It .
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17. KRR A

KIS K T O 279,972.22 Ju, HRQELEIMTRE. B XL THEMHE
B ciid TR

K 28 I PPAG (R0 788,960.94 JT.

18, BAFERTSBL B

BB IE TR AL A KT (. 3,295,960.68 Jh. FHHTAURLE MM S 2R . IR
MHERS . THRAF RN A . P06 THFRoR ST T 88 55 T8 B AT 1K1 327 s 42 22
FEAE

19 GE T A3 B3 VRS N 3,295,960.68 JT

19, HAhdER ) B>

HAh AR h ¥ P2 K T 732,857.00 76, RIS I B &K

HAt AR s B PEA4 1 732,857.00 Tt

20 JFEHAMEEK

o HAfE K T 1E 60,040,500.00 76, REATHEARMARAE 1 FELLT (& 14F) 1
SIS

JE S SRTA {2 60,040,500.00 It

21, MIATERHE

AT EEHEKTHIE 204,328.40 7T, & MAT TG EARAT 7K SIS

LT EEHE VR AE > 204,328.40 TG

22, RAFIRER

LA R T 32,145,845.50 76, F KRS HIBLER. RAMEA D isfih.

AT IR R VAt B 32,145,845.50 Tt

23, AR

A FGUGRIKIHE 24,864,615.42 70, A TSN P 6H 1T 0% 17 26 = 8 L 7 i 11
PED
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G

A R UBPEAS 1 24,864,615.42 JC.
24, NATER T3

RATHA T Hr MK T 4,839,280.67 Ju, RMATHRTHTH . WFREAK, Ta%
BT AR B 56

I ASHER T 35 B Ak 45 A 4,839,280.67 JT
25. BiAZELBR

O AZ A 9% I T {EL 593,824.53 JT, RMNAZMGEFBAN ANPGRS Frsl. L
YT A R AN HCE TN

N AZ A B E AL (A 2y 593,824.53 T

26 FHABRIAFEK

HoAh AT KK THIE 3,437,531.58 76, RMIATHIHRE . B iFPe. KRBT RS .
FoAth SR VPAL (B & 11 3,437,531.58 Tt

27 FAbFRSh S5

HAbR B 71 65K HI{E 4,206,853.83 TG, FAFFE A TUBE LA I RISCRAE IR A Re 21k

A

HAth i sh 715 PP 1E N 4,206,853.83 TG
28\ WiiHfafi
Tk GUK THIE 4,907,800.13 Ju, RIFEFERIF B R RIE R 5 IR S5 2 DA Tl

I H DU SR B 2 T 22

Tk S BTG {E A 4,907,800.13 T

29, IBIEW A

B SE Y 7R KT B 31,799,885.15 TG, RULBIIIBCR MEMIT I BURF IR MK .
HET# AN H S5 Ol s, RIEF LM 66T, A 5] A RT3 H K i

SE B ELE SCHYB GO, e RN TS B .

16 JEUR 25 PEAE 4B 4 0.00 JG.
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30 IBIEFTEBLFAR

1 AE TR S K I 1,861,609.45 JG. FHIT B I AT IH DA S A 5 1 < i 7%
W SCHHMEAZ B N -

ARG TR VPG o, 51 S P 7350 57 5T AR N B 77 B B A5 A0k 4L I 4 ek L
AeAL, LA SETC IR S5 A T E A R DA AR

16 S Fr A9 R PP 1A 1,861,609.45 TG .
(Z) HFEEMETEER

2R PR FEAEVEAY, MR AT B VAL v H S BRI BN 35,594.12 JiUT, PR
{18 45,288.48 JiJt, MW{EFN 9,694.37 Jiit, MWI{HZE 27.24%; M A {5 K W E
16,890.21 Jiut, PPAEUME 13,710.22 Jiyt, JRAEAN 3,179.99 JioT, JHME%E 18.83%; Fir

HEMNG GF5Er) K {E 18,703.91 fyt, vHANIMA 31,578.27 FiJt, IE{HEN
12,874.36 JiuG, M{EHZ 68.83%. U= EAliE VAl &5 RIS R RAR:
A )it
W TE M THEE R AE BER %
s A
A B C=B-A D=C/Ax100%

1 ik brigns 16,237.19 17,525.14 1,287.95 7.93
2 E[/ ¥} dna 19,356.93 27,763.35 8,406.42 43.43
3 AL 7T - ]

4 HoAh A Bt - -

5 SIS - -

6 AR B 4,685.81 5,897.98 1,212.17 25.87
7 Hoph R s T2 A% - -

8 FoAth AR B 4 mb v = - -

9 Pt vk s e - -

10 I 5 11,638.49 16,874.05 5,235.56 44.98
11 fEfE THE 1.11 1.11 - 0.00
12 AP R - -

13 WA B - -

14 i AL - -

15 oI B 2,600.63 4,508.42 1,907.79 73.36
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IKEHME TEAEME e WERY%

s BiH

A B C=B-A D=C/Ax100%
16 TR
17 kS
18 KR 3 28.00 78.90 50.90 181.80
19 3 A FT A5 329.60 329.60 - 0.00
20 HoAb AR R ) 557 73.29 73.29 - 0.00
21 B et 35,594.12 45,288.48 9,694.37 27.24
22 s i 13,033.28 13,033.28 - 0.00
23 R BN f1f5t 3,856.93 676.94 -3,179.99 -82.45
24 iliu=nis 16,890.21 13,710.22 -3,179.99 -18.83
25 | FrAENE GFE™ 18,703.91 31,578.27 12,874.36 68.83

= WaEHRE R
(—) WEEHIRBRYEEN

R CRP VRGOV AEN —— AN AMEDY |, WSk w8 B AR T 20468 IR 4 3
APl RTINS . BT B T SR AT 3B DUA € Pl X G B AR
Jriks Dl it BT BUEA R U B b B e i AT 3 B CUR E Pl X R i 1 AR TS
%, IEHE AR B IR B AN AL B e AR A .

RAEPEAG PP A AT . E R SRS . K REHBHFG, Ak
PP 328 FH I e 0 B 4 B ) Al B P e A IR AR, RIDRE AR R WA 2 5 FR P £ il
H H B R & G IR IO IS, tHEARSEMR T ME, A5 RN B
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3842 Jifa, MK 21.4%. MNEERTIAE, Wi HEHRHEARLT (GID
g, SERERBE TSI 2027 K] 2,815.9 143£70, 2023 EE 2027 4F
FREHKFEN 5.0%.

2-1-196



KT T PREIEJAT AR B ST B K 58 77 I 33 O 2 5% < B ST B 1 75 5 2 BT A 55 Bt 4 7

2016-20234F [ Wy = ] - &
30,000.00 15.00%

25,000.00 )
20,000.00 10.00%
15,000.00 5.00%
10,000.00 )
5,000.00 I 0.00%
0.00 -5.00%

2016 2017 2018 2019 2020 2021 2022 2023

NS AT ARV T K& S, A RG@HMBARID Hah 2 il B 5
B B R TR A SN R RE R i (1 S TR AR (e A Aok EORr T R, BRI
e BB B BAT M R R, B MG AT Mg B0 A2 A ANk T A it A
TRt I G R, Al Bl oG (KRB R BEAR T 16 feg FH Al B e a8 I 7 K o A
WIam EHE S G LS HATETIT R BBl H o TR eia s
B S 03 Iu s, Wit 2025 FHE AT 2024 FEINBBEERE A e =1,
CUGEIZHE 5%-3% A AIG KRG, BEAMHL S 2025 45 K DLJE S IRy
3% AR FRE IS 1, BRSO Y T T L 4 A A

@%b & 1F

% LA B T B AR B SN AR, DA RS B AR P AR R R
A TAEIRDS, KA EFME G . &b thll 554728 08 8 BAAH be A B4,
2024 FEAFWANGE A LIS EFITHR. PR EE RGN 5 E R il K T % -
TR EE AT T

FH T & i A A 7E AT B 5 B S BR A A RO B A7 7E 8 B AR % 2F 5 SRR HAE oy — T
T 29 55 T IR — FRiA 2R RN SN ST, S30 2024 E AT SL 8L
i BN T TN, A% b & SR A IR R RS E, RS s
%% 2024 4 1-11 A Bs2dk g 12 H HiHse BN £ 800] DL 55 e i, 2024 4F
NGBS R

EHEES T LEREIRNBN. TR EEREE, Fitl 2025 5 & DLGEE &5 &
RN KR SR AV S5 EaR, 1% 3% K R HEAT T

R B IR &N, MRS ER BN S8R, 2024 FE4ETHIR

2-1-197



R T WRGIE BAT WAy P ST I W S0 77 I 53 R P 88 8 < B ORI 5y i 75 3 2 M ST I 55 gt i 41 75

SR ENV SN 2023 SR/ MR T, 2024 4 1-11 A 2 seEa O 2024 4 T
N, ARRAEFLW TR ELE 3%-4.06%2 18], BRNTE, HALT FiFas stk
JR B, R AR EL Y S5 YR\ HG S TR L & A B

2) KPR

RGBT, ARIATE S TS AT EAE SR, 2 R P DU BT R
BLTAR 23 ) 78 B AGE AR P T RIFRIET 5, 1T SR AR, Btk 9 HJRTEFiT 98
TR AR A F R i AL 58 BB B B AL, D SRR A
WERNBAR, HaEEIRNR 35%A 4, 2022-2023 ERi =F YN 5 H4 N
63.82%. 66.57%. PRIIAT] 2024 4 1-9 AREEEMAL SN 5,295.62 JioG,
2024 SEFRIMUS N 63.58%, 5 2022 4. 2023 fEFT =ZFFUN b HEFEE AR . 2024 4
1-11 A EsEBpEE L 11 JRAETIT B M1 B R IR AR 96.90%, &
JR4G 10-11 A S E N 12 AR P BUHE K 2L 5% 2024 444 T se i
KL F 2024 FETRMWN -

PR 2 A RORE 25 o R 45 E AT AT R B B, AR IR I 2 P 50T I 58 B i E
B, TR R, 2023 ARINIGIE LR, G5 30%. ARMAE] PSS HEN TR
BRI R A G, &AM SRR EOR AR, % — HAA AT ROR IR S5 A0 4%
Jit, PRERIH E RE AT 5 LA ERE A A . 2022 4F-2024 4F 8 H, AREIA FIHTIG

ERIHBE=Z 0 440, 54 54

B 14 2 T 20y A 45 B F IR R VAT 3 B BT REIRIR AT o 4 R BT B IR
VRAEAT\GE R R, bR o ARG B PR L 25K T 38 2 R Lo o AR E VR
Tk Pr gt S, 2023 3R EF e 47 ik 958.65 S, #HE 949.52 /i
%, AL/ iEK 35.82%H1 37.88%. 2023 4, FEHTALIRRE T~ E F KL E
i 60%, EZ: 9 EALEHEFEE AL, FraeliiR e 0 120 . [FHIEK 77%, 6]
PisiHrm. 2024 4 1 A& 6 A, REFREERE7HEDHE 492.9 JiiM 494.4 75
5, A ihic 30.1%M 32%, i bRk 35.2%. WKHIKE, KERZETY
AETEARWA, VTR SEEBAN A B . FE, RERREHEELE
ARG Bl A AT T AR Y DO A, RS B VR b A AR AT A KR R
[ o

2-1-198



KT T PREIEJAT AR B ST B K 58 77 I 33 O 2 5% < B ST B 1 75 5 2 BT A 55 Bt 4 7

2016-2023 4 &l N FTRE IR F 7~ H &
1,200.00
1,000.00
800.00

600.00

400.00

200.00 II
000 - [ | .. .. ..

2006 2017 2018 2019 2020 2021 2022 2023

FRRE: PEAF TS

PRI T F AP S AR 5T 2023 4 9 AN, | A& Hil
()RR R 2 A, AR RS = BE T LU R SE 29T 5. A 0 2 =) (ORG 2 h R 7=
BN TR R, AT N REEIR AT PO R R, I AR IO\
Beo EHEERED LS. TR BB BRiEmmBEL. SR &. gt
RGO TR TFoREE, 4 2025 fEE 2028 4FELLZHT T BRI RIAT TR, U
TN £ B

3) AL KA ALK

2022 4 f 2023 SEGUAL AL KAENLIR ML ST & e85 St & 9 A2 e MO 1 B
AR 7%, W EEEN o ARSRAEBE TN A 20 55 WON A AR EEBIFE. 59%-T% 2
[f] o

Weas I TN I B R 45 & 2024 4 1-4 A CSEBlES. ETITREED, i 2024
FAAFERNNMERK 3%, #E 2024 4 8 H QLB SEFIT 5 THe 8 b 4 1l
MEHEL) 85%, i FHE, 2025 FJadhia MR s, B sl A 515
Ol FEARRAE RN A ZE 15 2024 £E7KF-

AL KIENLRE 55 2024 4 1-9 H SehrscsidoN 1,379.20 fi7t, 10-11 HE k1
I 5 I B A B YN 182,30 Jit, BP#EZE 11 AR RibsedilfN 1,561.50 Ji
TG. HHEESETI A E G RL e, CBGRIE L& P R, Bk 12
HARTAT A K 5 &I S, &ih441 293.81 Jiot. %55 1-11 H SEhrsk
Pk g e it 12 H AT s N i e84 1,855.31 56, oA diizolk 55 24wl

2-1-199



R T WRGIE BAT WAy P ST I W S0 77 I 53 R P 88 8 < B ORI 5y i 75 3 2 M ST I 55 gt i 41 75

N BRI, 120k 5% 2024 S RSN AT SEIL LR o

BEAk, AL R KA TALER H A 2 2 T Sl e sl md inh e A sy T 3850 2R e A
T, AR E AL DAL Ph Gt dls, 2023 AFE R ESEMLE AN E Y 51165 1i 6,
[FIEEHEC 10.54%. 456 D0 SN SEIUG DL ARE R SEHEE AT T AT AL & i 35 55 45
G, RRE YN W] SEHE R o

ZE LATIR, AL K AEHLR L 55 B N i mT sE B vy, B S FEE
4) YR SR

2022 4 2023 AR SR AL SN S TEB A FF D42 E MO ) EE A
& 6%, WINHELBN, AEAFIE SR JEN S . ARG T 1200 55 BN (5 BRI
[ ELA £ 3%-5%2 [H]

A 2024 4 8 AAK, FRAIA DR FEIN Tk QB S AIETF AT AT
) 1,219 J3o0 HAT SRAFSEIE 0. YR 2k v T o =5 RS B0 AR T8 00 Tl 55 ) sE AR PRI
BONRRE, EERRAT I PR AT S, A0TSR KIS R RS,
H VIR 252 5 BT, fE HE T ENRE, EHESE g, 1
FATH SRR RS S TF AR5 DU AR AT FE 4ERE 2023 RN
1

%k %% 2024 4F 1-9 H SEPRSEBURN 719.39 Fi7G, SHELES 10-11 H e EEm
Jo12 B FUH F 55 R I 55 2024 F RSN L) 900 FI76, AT
B2 320.21 Jiot, TOFSAEH, FERZE P R PEN TR KR, S
PRAT I B AR 3, B AT NIRRT B, Wi G e e ee, ek
EMIERIE R, FWE BN ZRNEEAE BT R, I LHRsSRE R, Hizl
55 TR LML A I Z RN, BR G Mt R B Bl 5 456 2024 4F 1-11
A ESEINY S LU 12 H 2B DL RTH 4 E SISO P&, A 2
SN TCA5 OE 2024 E BRI N 1 SEBIL

MTFHEARITIEE, (1) 2024 FIARAT A S 5 IR, BORS1 ST
WA TS IR I mm) b BN 2 ER ] 2 GRS XD E E E A, R
BURH BBkt HAMERCE T e REHU RS = g K, SRk PR S A B IR B K
FFORBFFR IR, SRR RS Ak, FINECRS S 5 T F B el

2-1-200



KT T PREIEJAT AR B ST B K 58 77 I 33 O 2 5% < B ST B 1 75 5 2 BT A 55 Bt 4 7

IEGEA I B, AT R BB, M maRaERE £ 4
B, BahF—im . (20 ENMEREELE, ERET e, BN
EIIT AT 42 2 WOR B B G BUE, A8 SR TR R etk (i,
ki R BUR RS UER BT I BT B S, EXERRERGHET SRR E
W BRI AR, SERAT M ST IR AT L “ R N IR Sy, A R kA ]
Y. R, RRIRIEIERM G, ERRETENTRKA LT KI898 nl 154 8
BERTNESER) , AREERERENFER. WERZIEERY, AHIK3E
RAHRFE R S B0 . JERRE T St S, B, BV, PR TR SRR 2,
(3) BEEILIR GG Ik I FON T3 R mnd e, W3, RS LTS
KA ERE RS . R3S CuRiTlk 2025 RTG53 . i ARIT R 3 — &
] EJE ), 2024-2026 A ERBTHE R HLTTE 707 9 500/600/768GW, [H] L g H 2 0y
19%. 20%. 28%. PFEZE [ A HE4 M ettt . e kAol g hnid, 2025 fE(E K
WrULEC; 2024-2026 4 [F A BRI 20 )y 252/265/300GW, 4 JiE [A] LL 1 53 Oy
16.35%. 15.16%- 13.21%. FIUL, XUBKTS 35t T B 0RKSE S H A B % 17 I 45 Sttt Ae U
EERER, A ERORRBENL S K BURAAS . B B i 75 5 TG 5 301 8 3 A 2 o AT
RIBKIA G rats . BEE VR R Re B D HiE, KE SR EE T, M7 BURF &
EAT N TG TRV GARAT M T AR R R, SGARAT ML 3% 7 MU A (A% o 32 A ] U IE
WK, NS I LR EHFE T

m— AT L EALE (GW) — Y -5 $

350.00 1 160.00%
1 140.00%
{ 120.00%
{ 100.00%
{ 80.00%
1 60.00%
1 40.00%
1 20.00%
{ 0.00%

1 -20.00%
1 -40.00%
-60.00%

300.00 |

250.00

200.00

150.00

100.00

50.00 +

0.00
P S N N L L N L

FRRIE: BRERE. AFHFILEF

2-1-201



R T WRGIE BAT WAy P ST I W S0 77 I 53 R P 88 8 < B ORI 5y i 75 3 2 M ST I 55 gt i 41 75

R N P I AT B ER FORE, iR 2024 4F 10 HoR, W o Bt e
i, PEREM AR MR R T, A AR S E AT ST, 51T R A R R B B
JARF AN, BRI A F G T AL RBHE S SRR IR A 7] ShifEE SRR
CRIEE) ARAF] S WIS FARA IR A 7 S S AU ik 2, B OeRAT
b Ji S A% R ) 2w RN b 55 AN AR

i EpnE, SOCRATI R RC A RE T, R S IR R R, ARy mDeR
FRINTALSS 2024 SFRAANBTIY, HIZHHEA X LH T 2024 4 BRI T
T SO AL RO s 255 P kSt JeRAT IR RS . i T IS B RS
ULy ESRARGUERE P IHRE O, EEOCPCENLE I KU A, TR BiE
FUE, NS REAM AR ORI, R AR COF R TR
PRB) 2 7] UGS GRS RN LMk S5 N By a] SEBUPER s, N T % 5 2

5) At b S Ho Atk S5 N

FoA b 55 WO T2 B SR B o s AR b IR A i R R AR I R RME BN, B A
FACHEAR, 2T 55 RRA 2= AW, PIARRAS T3 s Hofh = dfo N 32
SR/ EMIRBEHE, REAKAE, RRATH.

(3) BRI & B2 Hr

BT 2022 4 I 2023 F ARG A7)0 16.54%. 21.91%, TG
ANIGKFAE 4.01%-8.02% 2 18], fICT I 24 BEURON K K, S0 B BN Ao 2
2024 4% 1-9 H %10l %5 O S B S X AE T 1T A T A0 ok 44 T 4500 (1 100% LA
., Tt 2024 WO AT SERE B .

2025 4 S LA 5 SR BERRRG b AR ol 55 WON G S AT BLER AL, B 1 2 ] HiAth 2 2
NI A 3% 2 A Bl Fr Z BTN AT SRATL AT B BT A ®IAH B, S50 Y
AN B RARF 7T EE BT A RIS R I .

AT AREIA E) Z 1A B RN AN DL, R TR R, AR IR S
DR b B e S N 7S il EVARS D& N 1 N Pl RO ET R Ve E DA A4
M o

=Y
o

2022 FEFF. 2023 FEM 2024 F 1-9 H, A E E BT A E S E S E N
FriiE, 4841455 157.52 Ji7G 351.44 Ji7CH1 231.29 JiTt, SFREIAE Y
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MR R 23 51 A 0.73%. 1.35%F1 1.13%, A FIFEAS 5 58 UG AR IR 7 Kl
H M RE H I ZHE, RIWESHE — SR AENE, T EEEEN, KRS0
R R UpuN s S = 2 ro Sl BT R/ DA N N : A /AR Byl 1 g AP MERN| 5 af = Al 0 8

2« BNV A B Pl

T W E R EXN TREREE (RE., &Mm&UE) MEEMEMS, #%IEMH
RERRAS . N A R 13 B F 20 0 T s 6h T Y6 AR 72 i AR SRR K AL I LR P2 s
BT U N AN, H R BRI R KPR NI E, RKREZEILER RIET
s X FHoAh = R HARE IO, R RASTIRINAR SN, BRI A AN T Fl . TG

BRI AR R EE B8 M AR TR A B AR 0

A it

T H 2024 4 2025 £F 2026 £F 2027 4E 2028 4E

=2145 %N 17,450.63 | 19,133.69 | 20,962.49 | 22,725.11 | 24,184.63
R 8,372.42 8,834.05 9,205.26 9,524.36 9,855.41

Fo 2 ph R AT 7,469.20 8,746.58 | 10,204.17 | 11,647.69 | 12,776.16
R TR N T 821.42 821.42 821.42 821.42 821.42
AL KAEN LR 731.64 731.64 731.64 731.64 731.64
oAt 7 b B He A 5N 55.95 0.00 0.00 0.00 0.00

(1) R E I RRG o h  Falk 5%

O L ZH A

PR RS 32 B A 7o AR L RN o o R A P R & i A S B A R
JRA B ARSI IN RS o P S P 2 BERRLSCAS Xt RSO [ BB B R e, Rl
RREEPE T EERRLSA & B2 7 SRR G WO I B KT EAT T, 45 4 %%k 55 il
DN W] TH AT AR L B AT R A o

@il id 7%

38 9 FEONAE TR I MRS . S0 A . 183, e o R A

IrIH AN AR 3= ZEALHE 2R N G (0 ]2 B 3 IHRUE TR B0 e, H ATAR ) 22
m AR R B B e R T B R AR BRI A A R AROR R R BT A O B
FRA B ITE KB T, ORIV AR OR T AR B B 37 [H R < i T 4
AT EAT .
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R T WRGIE BAT WAy P ST I W S0 77 I 53 R P 88 8 < B ORI 5y i 75 3 2 M ST I 55 gt i 41 75

ENSIRA S 18 A A e H A ) 3 B R AR 5 E N B LB RO R E
RARAEES 5 [y LA L A EEA 7K T 45 6 60 LTI SISO 14T 0000

©VNINZN

N RS 2 B G S A L RO 3 o IR Pk 55 (A 77 N R B A ORI AR
B R TAEERLEMLSS, PR NS BB E, ABUMERK, Tt 2024
TS CAE A AR = N L NI KPR 2023 4 SRR KPS ml IR AG K, A= A
ANBBEE S RS, 2024 4 )¢ 2025 4 NE A K, 2026 45 K& LU R
i 2025 IR .

ST RE B AR5, 2023 AR BUREBA & BT, RSN SN BRI 3
N FA P BTt T 2024 4 e DUJE SR FEAE N G N3 /K T-4E 2023 5258 frie
KBl R FRR G K . 2024 AR N NER 2023 A BT B, RSRBEESS
BRI R, At —2 5.

(2) JefR TR L

P SR FEAZ ST W S BRI BONREE, 2024 FFaF BRI IGL— 54— I
BT BCFEAT TN, ARREE T 4ERF 1B AR

(3) fALH KAEHLIR

2024 ST R EIL —F BRI T2 BEATH, 2025 4 K& A
JE 5 2 S B b L BN HE SR RO Se i, EAT WA B BE & 2 1) AR e A B K )
S B EERe, B ARKAT LUORSF B S 540 %, dErizm BRI

(4) BEARTIN & EAE D A

MTSAS ] ol ) 45 3T 35 FH SR 1 D0 AR R ST YT P % T 5% o5 SN 1 B 451 KT
N RS Be NI L 47 TH R A < B B R A0 D SR AR FE K AT e b J5 . 4
TEAB T 4 BT ) S B 18 D0 SR AR Y ) S BRI . ER & BAIARE, B HZ T
IR KA P E5 B A R AKTE 7 S B A 3 X Ta] Vi N

3. Bl &M mEI M

TCG I B <5 A BN T S HR IR B BOE e A T oA B . el
Bl 208 RN, 17 B N RO R 7% 3%, 2%. BT AR AL T
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TONIEMERL, BIFEY 13%. 6%. TP L B G LM & W NI B BV, H
U EE BRSPS E, ARVl 4Z 2022 4EF0 2023 4% 2% A o B IISON (171
Leil, 4 P A A2 B SN A SRR I T e e BeBi . | bt hns 5 7= A
A0 i A58 FH B E A DA L 7 ORISR fE R B il B, AR OR A B2 OR 57 ) SR 4 FE 1P 1
K-

WRIE LR BT, T T AR R AR BB S S N T B BAK G T

A it

b= 2024 £ 2025 £F 2026 4F 2027 £E 2028 4E

i< B2 B 252.11 262.38 273.90 285.00 294.17
bﬁrﬁé&ﬁﬁiﬁ;%zg‘ A 133.42 143.69 155.21 166.31 175.48
s P A 103.27 103.27 103.27 103.27 103.27

A 15.42 15.42 15.42 15.42 15.42

4. HE T H KT
(1) HA L Hr i

YR - AR E N AR TR R, AR MEN . AR E N 2
MR T 5557 T e N 2503 TR N B8 T o 5 50 TR P Bt 56 T ) 5 B N 6 R 3 T e o A e
TR0 22 S AT TR0 o At 2 m) 40 65 N B3 RUE T SR AR FE UM AR T, AN ET /K Pl G 3
Ko 2023 FAEE N GUETHER 2022 SRS IR, AXIAEHTN R 2022 4R 23.26 i TG
TREE 22.82 7570, FEIEDY 1.90%, FEERAE A R ABRMRE S H 6 A 5L ke
BIr RO e, 2 IBCEATH AN & N e AR5, 2023 AR R NI EE O
23.19 Jigt, 5 2022 FEERARET. 2024 SEREN RSESHTT Lk S 28.62 JioT,
BKIE 25.44%, FEJFEFR 2023 £ 9 H, A7 BInsREEaig T, e
PR T — AR, [ 2024 4F 1-4 H ST AR I B4 2 ML S vl 1 v R
THHEA S, DIRRTMITSE BRI = B RO R a5, 2024 FREAN
RN EF B H0N 2353 J70. ARV TRTHAR R &8 & N 5N 5 K P Ok
FRERAIIG A, 2025 4R A B KN S NBE A RN, LUS 4R LE AR P
Tt K B0 RS 8 N RNBTC 30 AR A SR 5% AR B N SRR S A 3537 T 7K
ST, T A5 0T R R - A 8 B FH R T T K TR, g s A R R R SR TS )
THEHLT .
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HAL: G
2024 4
W H\GEAS | 20224 | 2023 4F 14 H 2024 4 | 20254F | 2026 4E | 2027 4 | 2028 4F
HRT Sh T 697.68 707.27 295.72 837.54 | 899.78 941.17 084.45 | 1,029.93
\/E =
{;2:'}\7“)\ 30.00 31.00 31.00 31.00 32.00 32.00 32.00 32.00
NI H T 23.26 22.82 28.62 27.02 28.12 29.41 30.76 32.19

VE: 2022 FEF 2024 4 1-4 AN REE RS H IBCERI RN RECGE
(2) PrIHFBEE

I IR T2 B AR A A5 N A B0 [ € B 13T IH . H AT 2 "l A N S 2
BTraE, ARG CEARBEHE N R ATR, RREREHIA K
GEAh, B ICRIBGE TR, WA O AR R B B BT TH AT £ A%
I AP REAT T, 3 S P R AR R TR 1 L -

B it

2024 4

i B \FEAp 2022 4F | 2023 4F 1-4 A 2024 4E | 2025 4F | 2026 4 | 2027 % | 2028 &

1 15 FOHERY 12.88 24.34 8.54 23.41 22.29 22.29 22.29 22.29

(3) FHFE#

/)
T . AN G2 S LA E M-SR, MR S M G2 EE Bk 5% 1. 24
T, BT RS A G E S QAR RER 2 R R A IEF I, BORRATE &1
AT, JERFOIA AL ST, P S B RORORVER T A A 1 DL T

MG RSN g e, AP G R KRR AL BT il gk AT
[

B it

i 2024 £F
0 H \EA 2022 & | 2023 4 14 A 2024 4 | 20254 | 2026 4F | 2027 & | 2028 4F
FH 5 9k 42.31 44.28 14.71 46.64 49.50 52.01 54.70 57.47
FEHEK R 4.66% 5.32% 6.14% 5.05% 5.18% 5.07%

(4) IR FATELR

TN BATER I R E N AT & TR R RN~ ZiR% . BHE%, 5
A G AN SR S LIPS E R IR S 3 b A R R R A O 2 A ) E R AN S
{2 7 SRR WO (0 BE F AR P 28 AP BEAT T, SR R R R SR 4 T 300 156 15
I
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AL )T

2024 4

WE\EA | 20224 | 2023 & 1-4 A

2024 4E | 2025 4F | 2026 4 | 2027 5 | 2028 &

IS N o

g%&”ﬂ 138.44 | 13181 | 6589 | 17518 | 18866 | 203.78| 218.36| 230.40
S

EE:U‘MW\ 0.65% | 051% | 0.79% | 0.65% | 065% | 065% | 065% | 0.65%

(5) J7ih folk 55 EAL B

J o Bk 55 EAR B R T I S5 B AR IS S R R AT ROl S EAE S, LA
SKAZI A A BT BT, T 2024 SRR 2025 4 FEAE A S AU I0H R ARRE 10% 35K,
UG RERE B WO 30 2, 2009 G R WA I T R, D SR B SOR SR VR4 T3
IR LT

BA. Tt
2024 4
WMEEA | 2022 4F | 2023 4 14 2024 4E | 20254F | 2026 4F | 2027 4 | 2028 4F
A
’;D&ﬂ% 75.89 99.97 65.91 | 109.97 | 120.97 | 127.02| 133.37| 140.04
B
ARG 31.74% 10.00% | 10.00% | 5.00% | 5.00% | 5.00%

(6) M55 F: %

IR T L SR A A2 15 00 R4, I =4 5 LSO BB RO RS e
ARRAZ Bl FH 4% g S 2 2oy o YSON T B BTN, g SR R R SR T A8 00 34 ) 155 . 4
I

AL JITG

2024 £F

i B A2 2022 4F | 2023 4E 1-4 A 2024 4E | 2025 4F | 2026 4F | 2027 % | 2028 &

5515 9 160.48 185.93 65.43 202.41 217.98 235.46 252.31 266.21

HED N

H 451 0.76% 0.72% 0.79% 0.75% 0.75% 0.75% 0.75% 0.75%

(7) et A+ 3% A
ety AT B P AR e R kKA, AT 1.
(8) HAth 3k

HA g R E N A HE A A ST AR AT 2R, J1SLEEE
RAGHARD, T ARARZIR A G E AR EEBIZ Y 0.20%,  J7 524 KRR
TR B L R -
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HLAL: ST
WEVES | 202248 | 2023 4F 2;)34 ;ﬁ 2024 4E | 20254 | 2026 4 | 2027 4 | 2028 4F
HAhZeH 184.71 48.15 17.77 53.75 57.89 62.53 67.00 70.70
E%M&]\ 0.87% | 0.19% | 021% | 0.20% | 0.20% | 0.20% | 0.20% | 0.20%
HRYE FR Ml 5, TR oI A R AR P B 45 o FH T 2 H Ak tn R
A7 it
W H 2022 4 | 2023 4 2;)_14 gﬁ 2024 4 | 2025 4F | 2026 4F | 2027 4E | 2028 4F
A | 1,314.05 | 1,243.42 | 534.52 | 1,449.46 | 1,557.07 | 1,644.26 | 1,732.48 | 1,817.04
7 B 2 % 6.19% | 4.81% | 6.42% | 539% | 537% | 525% | 5.16% | 5.13%
AT 697.68 | 707.27 | 29572 | 83754 | 899.78 | 941.17 | 984.45 | 1,029.93
1 1H A 12.88 24.34 8.54 23.41 22.29 22.29 22.29 22.29
FiLBE % 4231 | 44.28 1471 | 4664 | 49.50 52.01 5470 |  57.47
j}éilég?ﬁi%§ 138.44 | 131.81 65.89 | 175.18 | 188.66 | 203.78 | 218.36 | 230.40
‘%5%§%§5§E§ 75.89 99.97 65.91 | 109.97 | 12097 | 127.02| 133.37 | 140.04
W55 F0 A % 160.48 | 185.93 6543 | 20241 | 217.98| 23546 | 25231 | 266.21
A AT 1.67 1.67 0.56 0.56 0.00 0.00 0.00 0.00
Hofh 2 18471 | 48.15 17.77 5375 | 57.89 6253 | 67.00| 70.70

REHIN, FrEIA TR ESRHE DN 6.19%. 4.81% K% 6.42%. 2022 SEHRH]A )
WERH R, TERHAMBH TSNS 95.83 Jit. MEAILTAEAHEELL

LA RIS RIE RS, AT 2023 A AT AEH TInG, FEEdAA
WERIEIHT R IR, ARMEE, 2022 EERKAFRSERTEN 5.72%,
N E R ZEA 5.39%% 5.13% 8] B TF TR, A0 T A 898 2 F 2 IX ],
DR B T 357 B A 2 i 5 S N IR 0377 A 17 [ BB m IR 1 5 5504 5 9 R A5
B, BAGBIME.

5. BEH %R
(1) HAT Hrm

AT B EE B G L5 AR, ARIEARERM 2. ARREHEN R T
WA T3 I 2 N S5 e AT KT o SE e ok 28 w8 BN B3RS e A 50357 B 7K 1 R KR LA
PG, ARIRVEAG TR AR HN LN F A IR FFIR AT G, & PN S NHUR
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FF 2023 AP AL . ARIEXS RK B FE BN GO S NI F AT T, - wy 45 20558
ARG BB HR 3 B A T30, S PR R R SR VR TSI ) 175 L

AL 3T

2024 £
TE\ES | 2022 F | 2023 14 A 2024 4 | 20254 | 2026 H | 20274 | 2028 4F
HA T35 T 797.54 | 1,018.78 385.38 | 1,069.54 | 1,123.07 | 1,179.25 | 1,238.08 | 1,300.09
;E:;%j\m 47.00 53.00 53.00 53.00 53.00 53.00 53.00 53.00
émiﬁ}i%ﬁ 16.97 19.22 20.17 20.18 21.19 22.25 23.36 24.53

VE: 2022 FEF 2024 4 1-4 AN REE RS H IMBCERI RN RECGE
(2) HrIHAPEES

I IR 2 A AR 8 BN B3R5 0 [ B 7 BT TH - RS 87 A S £
WM. HiarEBA SR CBTRE, IANEEARER. RENREZE
B AR WA EEN R ATHR, RREREHIAAM KRG 5h, B IR
THRI,  WOAR RVl AR TE N B 9% FH )3 1E AR B <6 A0 4 1 AP AT F300 ) sk A
JE R AR ARV TR A5 DL R -

AL JIT0

2024 £

WE\E | 2022 4 | 2023 4 14

2024 4F | 20254F | 2026 4F | 2027 4F | 2028 4

P IFRIHE

o 351.56 440.79 190.10 544.76 542.09 552.19 552.19 552.19

(3) MR FATEH

A FATER M R E A G AW TAERERN A 2k R 20, K3k,
IMAVIEHHFESE S, 2022 SE2 SR DAEEAFI W, NRHE. BAERWEIL
ITEGEIRCY, 2023 FREE AL PAFAFRHEEL A RATEGES RS, AFE
BNRZERR IMAT IPRPIRREFES R, 2 2024 48 1-4 A%, 2024
FAZI GG 1-4 T SEPRAR BTN, ARKFHAE 2024 5 9% I 3LAH R4 IRy
RsE R, 7 S P SRR VA I R 1 L

Az TG
2024 £
WE\ER | 2022 F | 2023 4 1.4 2024 5 | 20254F | 2026 & | 2027 4 | 2028 &
TN 4T
@;%ﬁ 220.93 374.84 101.59 304.78 320.02 336.02 352.82 370.46
7Y
KR 69.67% -18.69% 5.00% 5.00% 5.00% 5.00%
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(4) Mk 55tk

IR R T B L SR A P A2 16 00 R i, ARILBAR M EE IR T, S 4
JE R AR ARV I 5 DL T «

A JiOG
2024 4
WEVES | 20224 | 20234 1 2024 4F | 20254F | 2026 £E | 2027 4F | 2028 4E
71 4
§£55¢D4¢ 39.22 32.09 13.10 33.05 34.04 35.06 36.11 37.19
Al
R KR -18.17% 3.00% 3.00% | 3.00% 3.00% 3.00%

(5) MU A) 3% H

FeA SCAT B P FASRAE FE L /R R A, AT 1.

(6) FHTE%

TR AME AL E TS, WRIEIE LS A [F A& R A 55 1 H & 347
. AN SRS RL EMENE, MR EEAMeFERERENK. &£
TR, Hal AR MERINAGES T E AR AR R K BT E, MRRALE
FAGE, ZERPIIA R GTIRR, [ SR N AR R VRGN T A A5 L an T

B Jit

T 2024 £
0 EH\EA | 2022 4 | 2023 4F 14 A 2024 5 | 2025 4F | 2026 & | 2027 4F | 2028 &
FH 5T 9k 0.19 2.16 2.22 4.49 3.51 3.65 3.79 3.94
FEHEK R 1055.12% 108.23% | -21.83% 3.91% 3.95% 3.99%

(7) g B AR 9%

g AR 9% R A R IR BEAN A R 55 ARK . S R AR RIS, Br 2022 4F
SCHEHEOR, HAE MR BONEE . U ARREERFFBRIG KR RE K, L
P SRRV T R 1 DL -

AL ST
2024
WE\ER | 20224 | 2023 5 14 2024 4F | 20254F | 2026 & | 2027 4F | 2028 4%
/\ ~
;g;_é&ﬁ 266.14 143.76 50.24 148.07 152.51 157.09 161.80 166.65
A3
ERK R -45.98% 3.00% 3.00% 3.00% 3.00% 3.00%

(8) HAthzkH]
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HABZE I R EBEN A HE A RKEREAMFREIN, RRELZNE T
P 122 3% FHEEAT TN, S8 8 R AR SR VG TSI ) 175 L

Bfr: JiTt

2024 4
TREVES | 2022 4 | 2023 4F 14 A 2024 4F | 20254F | 2026 4F | 2027 4F | 2028 4%
HAh 3% F 33.04 66.58 7.67 45.31 48.80 52.71 56.48 59.59
I 0.16% 0.26% 0.09% 0.17% 0.17% 0.17% 0.17% 0.17%
)\ HQWIJ . 0 . 0 . 0 . 0 . 0 . 0 . 0 . 0

T 2022 Sl TR BRI B SO 2], SEOZFE R E AR ST
I AL . HIER 2022 S KRB AT SRAIREMA G, 3 S5 SRR R T
W E B R IG DL R .

HhL: JiJt

TR B\ 2022 4F | 2023 4F Zf_i“ gﬁ 2024 4E | 2025 4F | 2026 £E | 2027 4F | 2028 4F
iogidi 1,708.61 | 2,102.39 755.32 | 2,155.01 | 2,224.04 | 2,315.97 | 2,401.27 | 2,490.11
B 8.05% | 8.12% 9.07% | 8.01% | 7.67% | 7.40% | 7.16% | 7.03%
R T 34 T 797.54 | 1,018.78 385.38 | 1,069.54 | 1,123.07 | 1,179.25 | 1,238.08 | 1,300.09
YT IH RO 351.56 | 440.79 190.10 | 544.76 | 542.09 | 552.19 | 552.19 | 552.19
T AT 220.93 | 374.84 101.59 | 304.78 | 320.02| 336.02 | 352.82| 370.46
NI R e 39.22 32.09 13.10 33.05 34.04 35.06 36.11 37.19
JBey SAY 0.00 23.39 5.01 5.01 0.00 0.00 0.00 0.00
LR 2% 0.19 2.16 2.22 4.49 3.51 3.65 3.79 3.94
A R AR 2 266.14 | 143.76 50.24 | 148.07 | 15251 | 157.09| 161.80| 166.65
HoAh 2 H 33.04 66.58 7.67 45.31 48.80 52.71 56.48 59.59

RREE LT (18 BE 2% Y AR T SRR B, AR T ARORE L E WA i B
Tty BN 3 IH BB 55 % DU B 3% F AN 2 Bl o WO N IR 9977 T [+ L 457 1
MUV T B0 B9 s e, BAT S EEE

6+ K 3% H O T

(1) HR T3

B0 B AN R L8 AR &
B o AR A FIATEN RO R S H AT DR FFR ARG, AR RPPAG AR OK
BTN NI F K RFFIRAIE A, FR N SN B b 55 RS 2 — 2B 9K
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2024 4 K 2025 SEATPRIEIN, DS GOMBLERF AR . ARGEXS ROR S SR B
TR L2 N 353850 B 7T BT, ] 45 26 AR R A SR AT B A R B S P A 0000, T S 4
JE R AR ARV I 5 DL T «

A JiOG

2024 4
T B E4 2022 4 | 2023 4¢ oy 2024 4 | 2025 4F | 2026 4E | 2027 £E | 2028 £
HRT 357 T 678.37 | 763.45| 279.23| 86256 | 935.04| 981.76 | 1,031.04 | 1,082.88
R AR E 52.00 57.00 60.00 62.00 64.00 64.00 64.00 64.00
NI H 13.05 13.39 13.96 13.91 14.61 15.34 16.11 16.92

VE: 2022 & 2024 F 1-4 AN REE RS H IBCEEI RN RECGE
(2) PrIHFBEEY

I IFRT A 32 BRI AN SR (0 [ B2 7 1T IH . H BT 2 R AN SO 2
BTRE, AR bR, W& CRARRBETT AN RIPATR, RKE
SRR B4k, I RIBE vH ), AR Pl AR T I A 3 4T TH AT
WA WL AP REAT TN, P SLAE R R AROR VRN T ) 15 L -

AL, TG

2024 4
i 5\ 2022 4E | 2023 4F 14 2024 4E | 2025 4F | 2026 £ | 2027 4E | 2028 4E
YT IH AP 51.43 60.47 16.95 51.02 56.78 62.45 62.45 62.45

(3) HEBAT . T s K

2023 FHBEBNFTH LTI R R FEHEBE, ZET 2023 FhK 7 HRH
HIFN o AR T O R SR B & 1HRI, it 2024 SEF0 2025 4E 4k 220 Kk &K N,
BERKCR MR, 2026 N DLEAE SRR BT N, D7 S0 82 R R SRR 40 0 1A 7
BT

B it
2024 &

i B \FE4 2022 & | 2023 & 14 A 2024 & | 2025 4F | 2026 & | 2027 4E | 2028 &
HEZEHRANEH 105.43 229.39 | 11338 | 263.80| 290.18 | 304.69| 319.92| 335.92
ERK R 117.58% 15.00% | 10.00% 5.00% 5.00% 5.00%

pr—Ty
iﬁgﬁﬁjﬁ?ﬁ 45.53 100.08 38.93 | 11509 | 126.60 | 13293 | 13958 | 146.56
A3
KR 119.80% 15.00% | 10.00% 5.00% 5.00% 5.00%

(4) HAbzEH]
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FoAh B Y 7 SRR R AR U, TR ORAE 2023 SR B I 2EA EAe e rh i, T
S E RV TR A ) 15 LR T

AL 3T

2024 £
B \EAR 2022 £E | 2023 4E 14 A 2024 #E | 2025 4F | 2026 4F | 2027 & | 2028 £
HoAh 2% H 25.48 26.30 7.02 27.61 28.99 30.44 31.96 33.56
KR 3.20% 5.00% 5.00% 5.00% 5.00% 5.00%

MR LR SIS, TR T AR OR R LRI A B I SR Al B AR i

B FIC
2024 4
iH 2022 4E | 2023 4F 14 H 2024 4F | 20254 | 2026 & | 2027 4E | 2028 ¢
Wk #EH 906.24 | 1,179.69 | 455.51 | 1,320.08 | 1,437.59 | 1,512.27 | 1,584.95 | 1,661.37
WA 78 % 427% | 456% | 547% | 4.90% | 4.96% | 4.83% | 472% | 4.69%
HR T 357 678.37 | 763.45| 279.23| 86256 | 93504 | 981.76 | 1,031.04 | 1,082.88
B IH AN 51.43 60.47 16.95 51.02 56.78 62.45 62.45 62.45
EHERNRA 105.43 | 229.39| 113.38| 263.80| 290.18| 304.69 | 319.92| 335.92
—
§§9*§ggg}Fiz 4553 | 100.08 38.93 | 11509 | 126.60| 13293 | 13958 | 146.56
AS
HoAih 2% 25.48 26.30 7.02 27.61 28.99 30.44 31.96 33.56

WS, PN TIFER RSN 4.27%. 4.56% K 5.47%, T AN TR 2%
HIZRAE 4.85%%F 4.53% 8] B FFa TR, THREANTERTHRXE, SREHEA
AR EES, A,

7+ W55 F B TR
(L FEZH

TEPPAR 38 1 H TS5 o i i 25 DUE AR 4. RIER B 3ERE B, 455 SRRk
SRR AR S L AR, X R RS AEAT B S S BRI R R AT O, 3 AS B R
R HEF) S SZ H T -

(2) fF B A5 55 Fias

PRAL L H ST BT B 55 B FE M A 2k 7,000.00 576, —E N R IER
sfi 2.41 Jio6, KIMEEK 99.49 Jigt, &1 7,101.90 JiJt. 2024 FE% fEIRHTILRE

TERH I 28] 1 H A AR e /R R
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(3) FHF| %

AP EAE H B AT 6155 AU 2 E R R 2.76%, 2024 SFE4ESEREFIX—T
IR, 2 Ja SR AL TR AR AR A R A

(4) FEUN

EE e i R ] N i S R e R ( BB 7 S A R O P B et A O (S |
LETAE, HRHELEMTRNEMReh TR HE, AR RARD,
WA UCPP A AR SRAS T FIU RSN

(5) L fia HRAT T8 3% S At

IC i dia HRAT T8 3% S oAt i T AR e PR R BT SR AR e U, RORANHE
T .

MRAE EIR IS, TG AR RS I 55 9 FH T As B AR

BA. Tt

2024 4
W H 2022 4E | 2023 4E 1o 2024 4E | 2025 4E | 2026 4E | 2027 4E | 2028 4E
4% A 288.72 | 77.63| 118.19 | 184.46 3.82 3.82 3.82 3.82

tERESFESH | 187.45 | 158.63 5252 | 118.79 3.82 3.82 3.82 3.82

| B A F
AR 5 -33.26 -12.08 -3.53 -3.53 0.00 0.00 0.00 0.00

HHD
FELGT ) 2 2 6.96 8.11 2.33 2.33 0.00 0.00 0.00 0.00
TS 115.26 | -92.47 62.46 62.46 0.00 0.00 0.00 0.00
T4 2 L HoAh 12.31| 15.44 4.41 4.41 0.00 0.00 0.00 0.00

8+ FAth s i TR

TEB Tt P S 4 5 ) At WA e S O BURF AN BISIN o X6 - 1 AL A T BIR P PR
SEVEWOT WU AN, R 5 48 45 G ol A P B AP SR AN R g AUk A7 T, (R 2% P& B
JRF A BhA A R AR RO BRI, HL & SR e e UC SRR BLE IR, N IR R JE 85 et
ARAME SR TR (R SEPrae E 2 U RERE O, RN e 2027 4, DURSEEA T
1L PSP B2 e = A DIV Y7115 2 L G B 2 s (95 <2 I e o (LB
FoAthfieat, RO &4 K Az AT BEME S R A < UE LR SE TGN, AR VP A 2R SR A 1 731

.
MR LR 7 BTl 5, Te R R AR R At T s EAR G T
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HLAL: ST
i H 2024 4E 2025 4E 2026 4F 2027 4 2028 4E
HoAheas 255.91 210.43 210.43 210.43 0.00
BURF AN 210.58 210.43 210.43 210.43 0.00
HAth 45.33 0.00 0.00 0.00 0.00

9. BBt e KT
TC I D S A B AR SR U o 2R A8 o 1k i R AR RS TR R, AR B A
ARG E B B PA

MR LR NS, TE B T AR R SF P B 58 T Bt AR T

A Jie
BH 2024 4 2025 4 2026 4 2027 £ 2028 4
BB 101.86 0.00 0.00 0.00 0.00

10 A e a2 B as K T

TE At P S B 1) 2 SC A (E AR B IR ot 2858 5y P < Rl B 7 1K 2 SR A H AR S 1l
I T AR B O AR E B BT IRPEAY, APPSR RAS B0 2 fe i {E
A .

11, fFRBES RN

JF3 S FEAR PG 453 2% 2200 2% Tl i T B v SO B v S Al Hh 45 F DB 453 2%
FAAEBORABIRNE, MERLTI,  HIFARNTSEBr ML it e, 53 /MR KR E 8 BEATH
Xt IR B AL AN BRI M 2 S5 B TN, SR PP A AN P SIS P R AE 32K

12 BFRAER R B

BOPIAESUR RS G R B AR DTS B TR IR E M E T . BT B IR 1R Ok
FAAEBORAB IR, MECATIN,  HIFARMSEhR Bl G, AUl AN FE 000 5 7 Ik
HFR

13, B Ab B A TR

P SR L B A B s AR AL AR S B R MR, T AROR S R R A B
AR R] RENE A Ak B ot < BBOE DA T SE TN, AR PPl AR SRAN B 00 57 Ak B it o
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R T WRGIE BAT WAy P ST I W S0 77 I 53 R P 88 8 < B ORI 5y i 75 3 2 M ST I 55 gt i 41 75

14, EMEAMSON BT

7 S AF B ) ML AN ZR AR N R T A 45 R A AR AR AR RN, BT IR R ARk
B R BT BEME S kAR G BAE LLRTEE TN, A IR VR4S AR SRAS T E b ASON

15 ENVAN ST H BT

D AR E AN S RALE AR B T R ARSI FEE UL, T
PO, BT EREERRSERAE ] ReM: L kA S A0ME L SE T, A RPEAS
ARRA TP E AT H

16+ Frf8Ri %% FH I paul

(1) XAV T3 B AL 2% f&

T e 78 B RS A Er R k. AR YR (P A N RN [ Ak B 458
5 (FELAFENT=5) , ERFEEREAKFNESTHEARMS, W% 15%F 8 RAE
WAV BT 1580 o A YRR 2 v TR A o SR 25 SR 00F A 2 B B LI N I BB 77 & (RHE:
Ty WEGER . B EZFLS B R TR (SHEARe N EE =R IMNE @z
(ER}FR K[2016]32 5D AHER, WG A b R ok o] 4k 224 A e N EEr B AR Al =
2 AH AN Fr A3 A B EUR

(2) FEYIFHFEDH

O % - 40k

W (T iE— DBt R BT INTHIBRBUR A S ) (MEGE BB RmA
2023 GFF 7 5D BIAHIIE, ARSI AR TR Bl A R AR Y] 100%7E B ET
piIRa il

@A LART A 5 16

TC 8 WO ¥ > B ORI 4 B AN it 32 [ DART4E BEAF R R IR A 7 # . AR 4 35 [H
(CARES Act) (2017 412 A 22 H) , “{EH4RT 2017 4 12 A 31 HZ J5HI98FL
CEFE PR AR E ML T BT PR B 1A R R AR B 45 8%, (HINBREE AN GERE T 2 1A N AN
80%” . [k, ASVRVEAL LR 2 A K N gh B BT 45 B isF 25 B8 T ok b DART 4F B 5 i 1 52
N

(3) AT {58 3% F i) &
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T RSSO AR AR ERBEBBRE AR, KA RS & A
[ 22 =] AR T AR K Tk BRI AT % B 03 B R 2T I

WRIE LR BTl 5, T T AR KA B P A3 50 21 FH T B BAR 4 T

¥fr. it
HH 2024 4§ 2025 4E 2026 4E 2027 4§ 2028 4¢
Fr 585 2% 419.22 458.98 545.71 587.14 607.58

17« I SRS

TE B It A3 T AT 4 A0 5 ] 2 B3 47 (H L TSR B0 7 B A S 45 e 2
o ASURVPAS B SR VPG SR E H € 5™ . o Bt A S e e 2 I kAt b, 55
REEAVESCH TR, X AR R € B To I B A e e 2l H SR 2t 4T 3000
SRR S5 T IR 2 2R ] 58 557 L TE IR B A I AR B K 3 IH AN BOR, >
AR B BT AT HER BEAT DN AL

MR LR IS, TG T AR SR I 1H -5 34 0 S AR T

AT TITT
T H 20244 5-12 A 2025 4F 2026 4F 2027 4F 2028 4F
IrIH -5 Pt 1,013.51 1,577.21 1,617.43 1,617.43 1,617.43

18 BEAYESTH B H

TSR0 A S 2 B LR I S 7 T W 7 K 90 P L
APEL

(1) EHHEH AL

ST U A RIUAT ISR 7 MR 05 3 00 T S K o 7 o
Lo A FRAE IR, 9 T AERFRF S B T SN BT . b DU 4
0 1B I 05 U T R ST 7 T 76 B P B T, VAU o L 45
K I 7 UG T ALY W0 AR 8RR SELE P 450 400 20 P 4 R 4 2%
IS bR T TRV 0T T DR 4 5 T 05 7 4
ARPESC . SRRV A S B L A A B KB R, R
ORSRCHT S0 KV M0 J5 BT St RORVE AT, 00 4 ) S5 1 A
KRR
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KT TPHRETE RAT AR ST D 3%

/—'
S e

77 PSR BE e B OCIAE B 1 05 5 AT I 5 B 4

HLAL: ST
#E 2503 E 20254F | 20264F | 20274F | 20284F

B R @k 132.89 199.33 199.33 199.33 199.33

It 5 B 7 W R 72133 | 152548 | 152548 | 152548 | 1,089.63

/Nt 854.22 | 1,724.81 | 1,724.81| 172481 | 1,288.96

i A AL 38.49 57.73 57.73 57.73 57.73

B R RGK 71.84 107.76 107.76 107.76 107.76

T B SN 0.00 0.00 0.00 0.00 0.00

P b 0.00 0.00 0.00 0.00 0.00

N7 110.33 165.49 165.49 165.49 165.49

Pfs 10.23 15.34 15.34 15.34 15.34

39455 4 2 HAth 98.53 147.79 147.79 147.79 147.79

/Nt 108.76 163.13 163.13 163.13 163.13

B R AR AT 1,073.31 | 2,053.43 | 2,053.43| 2,053.43| 1,617.58

TEARPIIAN , AR A m BT A M S A1 8,851.18 /57G, fm T4 IH 54N

Tl &6 7,443.01 Jiot. ARl 3 EER BB M A SO R AR . IEAE
PR A B2 R BT A S B

A7 Jiot

WA 2020 4E 2021 4 2022 4 2023 4 2024 4 1-4 A
B R AN S 491.12 782.26 1,412.37 887.29 185.88

1 BRI, AR 2w P S B R B A S AR B, Herh 2022 FEHL

BRI B R ARSI EAEOR, EEERALNIHWE 1 6

YASD i Ll K%

K. BT A A e it D dieE S LBOR, R R, RERRFK.

fasg
BIifE.
SR B

VEGF MR FE SR A0S s, Inz Al

TEAHTEIIIN . Am i Ak R s BT VE B AME S R oL T

AnsRgE RIR . B R KMIZERR . IEH K
PO R EETBARER G IEHE A, Ak B SRS B, 12

PESCHIBAR,  2020-2023 42 B 2R BEAME S H %0y 893.26 /57T

¥fr. Jiot
WH 2024 4E5-12 A 20254E | 20264F | 20274E | 2028 4F
WIS PG A S H 72133 | 152548 | 152548 | 152548 | 1,089.63

VEAHTIUINIY], SR HOR PR B R SR BOAMESCH & 0N 1,314.66 378, M TARHIAF]
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2020-2023 FFAEBI AR ANME S GH. FEFR R TI#EEEE, AR E
B SEBME IS 0L R R IR AR BEHr it &), K522 IH B T AR BE Rl 2 5 3
B, TS SO SO e #E 7e gy, T DLBRIE L R SR E .

(2) R ANE S

I IRAE BEAE SCHY RO R A7 i 0 1) [ 58 B3 S B BN, AR VAL
HEHE A 2 R AT TR BE 2SR 5 SRR N o T Sl AR R I [8] € B3 gk
BEAE SO OB A P FBIL A e BOSZ H, ARORB MBI T -

B ST

SRy éofg g'g 2025 4 2026 4F 2027 4F 2028 4
FEPE LA B 233,51
&it 23351
HER ORI B3 -83.50
PR A 150.01

HAT, Ari o w5 78 2 4 & DL S TN P~ R/ R, B8 I A 77 i & 5%
A, WNEAT AR

MR L3R BTl 5, e T AR OR AR B A S H T ol BAR G T

HhL: Jigt
TH 2024 4E 5-12 3 | 20254F | 20264F | 20274E | 20284F

PR M BEAE S H 150.01
ST B AE S 1,073.31 | 2,053.43 | 2,053.43 | 2,053.43 | 1,617.58
AP AT 1,223.32 | 2,053.43 | 2,053.43 | 2,053.43 | 1,617.58

PRI T IR 455 TR A USON I B 7 R R FH 28475 100 % 1 4% T 26 45 6t
ARRGEANESCH AT . FENAAN, BTG IEE N, RS MHR S
B, AR BTN BT R RAF R T ARREARMES H F, §75K
VERAMES B D, EERERIERANESCH, SR R BEA M 52 32 2 3R i A
FIRE o

19, BRRBEAE AN

BB TR AR AR A AE A R AT EE NS R T, ARSI A R SR E BE

T R E B WA, g AN I iRhEE M e BT RAR, FRIUE A1
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KT T PREIEJAT AR B ST B K 58 77 I 33 O 2 5% < B ST B 1 75 5 2 BT A 55 Bt 4 7

L AE I A B e, IEW S P R B e A 5ESE; [FIRF, ELFREST,
SEOLTMLAT H, AH S AT PASRD B4 (R BN S A

ARG T RE SR E T8 BEA S 2 BEA BG4 73 3l 9 -
BB RA =R ER MRS 0RA &+ 5+ MYGRI + b g B i sh 57 + 4

ARSI LT — A T — HLAth 2275 P 30 4 5

il

Bl RAN IS =1 E B RA - EIEIE iR

(LD mERTHRERTE

BT B e R B = A OURA TR <t M A B A B+ 2R M st &
Forbre FASTBURA 9 A = B b A A <6+ 9118 B T — 37 [H A

LR SR T B R T B0 e A FE L L, 3 2 U 4 FE 4 5
L L

N

IRETM B RAFHRIEEFEAZ S HE MR M, WAREER ™1

i

&
5

N

e
P SR P J AR ORVE AR TR0 3 1) foe (£ B2 T 5% e R AR oL n T

pr
A
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RT T RHRETEJAT AR B ST DL SE 5377 I S AR IO 5% < B ST 5 75 A5 2 ST I 55 3t i) 4 5

HAL: Jiot
BiH 2022 4E 2023 4E 23_34 Hﬂa 2024 4E 2025 4£ 2026 4E 2027 £ 2028 4E

FRAR B A 20,355.54 |  22,138.57 7,370.61 | 2323097 | 2507757 | 27,25842 | 29,319.77 | 31,058.72

Hr: B A 14,969.45 |  16,861.91 5297.99 | 17,450.63 | 19,133.69 | 20,962.49 | 22,725.11 | 24,184.63

4 e B 207.03 205.29 104.83 252.11 262.38 273.90 285.00 294.17

B EE 2 1,314.05 1,243.42 534.52 1,449.46 1,557.07 1,644.26 1,732.48 1,817.04

EHTH 2,605.93 2,102.39 755.32 2,155.01 2,224.04 2,315.97 2,401.27 2,490.11

Wk 2 906.24 1,179.69 455,51 1,320.08 1,437.59 1,512.27 1,584.95 1,661.37

4 4% %% FH 288.72 77.63 118.19 184.46 3.82 3.82 3.82 3.82

Fr i34 9t H 64.11 468.25 104.24 419.22 458.98 545.71 587.14 607.58

W ARSI AS B 2 1,152.59 1,239.21 481.29 1,494.80 1,577.21 1,617.43 1,617.43 1,617.43

Hor: PriHFIHEsS 1,152.59 1,239.21 481.29 1,494.80 1,577.21 1,617.43 1,617.43 1,617.43
FoAth

PR RAS B B ik 19,202.95 |  20,899.36 6,889.32 | 21,736.17 | 23,500.36 | 25,640.99 | 27,702.34 | 29,441.29

SE-¥4 AT IR A 2 1,600.25 1,741.61 1,722.33 1,811.35 1,958.36 2,136.75 2,308.53 2,453.44

BRI RSRE B 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00

ANETAE it A2 57 1K 32 PR 1 1 B <6 644.70 1,385.33 889.13 1,469.05 1,593.92 1,730.22 1,861.60 1,970.05

BRERTREREE 2,244.95 3,126.94 2,611.46 3,280.40 3,552.28 3,866.97 4,170.13 4,423.49
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(2) BIGRI, RAT I A7 57
IO SR I = 5 MV SN AT = AR B

Horpr,  SISCGRIE ZEALAE M SOKER . NSRS R B LS S 55 A ORI
Fot BSOS T (TSGR 5 [R] D2 B/ SGR IR R ITAL 2D

AR I = M A A AR A e

Forpr, ORI ZEAL G N AR N SR DA K5 4B M 55 A O IR HL At B A I
AEETEI USRI E N BLA SRR ITALHED

17 5% = BV A B A7 B A e

P SR P R ARR VRGN, i ) 2 m) A7 B R e S L NSO e =R B B At 3k
RS RV I

mEvEl | 2025 | 20at | 0T

yeag o= 3.00 2.90 2.60 2.90 2.90 2.90 2.90 2.90
I HAL R T ] e R 4.00 4.80 4.80 4.80 4.80 4.80 4.80 4.80
AT 2R T ] e R 2.20 2.10 2.40 2.10 2.10 2.10 2.10 2.10

T OFF B Fe R =g LA /A7 B

@ RMSCGR I e A = E MO/ CRNEHSCER 08 + 7 AU+ I AL I i %+ EL Al SISO+ ) B 7 — AL
IKK-ERAGD

NI e 3 =NV BRA/ AT ER 5+ A W LAY HR T 3 P+ 2 5 A 97+ HAle LA - oA
MK o

ARRAEE AT DR R ISR e 28 T LA I ] A < 59 5K P g S B il —
FRAERATIN, R RN A RIS E R, B,

2024 4 | 2025 4F | 2026 4F | 2027 4F | 2028 4F

AR5 36T T 85 it 1 S 68 B 25 T e R AR AR IO e v 20 B AL FII A 5 S LU 55
AT BT DL, AT 2UTC T AR OR AR L8 Ia BEAHE sy A B AR o F -

L Jit

TR B \EE4 2024 4E | 2025 4E 2026 4E 2027 4E 2028 4E
RERMRERAE 3,280.40 | 3,552.28 3,866.97 4,170.13 4,423.49
1715 6,017.46 | 6,597.82 7,228.44 7,836.24 8,339.53
RIGR I T 5,606.91 | 6,038.28 6,522.48 6,989.16 7,374.42
HAh &g i sh vt e 3.88 4.07 4.27 4.48 4.70
BB BB A R YR - - - - -
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TR B \EE4 2024 4E | 2025 4E 2026 4E 2027 4E 2028 4E

A R T 8,738.04 | 9,539.50 | 10,410.36 | 11,249.70 | 11,944.71
HAh 2B R B 5 495.28 531.32 570.96 608.92 640.67
BREEBENBEHEAR 5,675.33 | 6,121.63 6,640.84 7,141.39 7,556.76
B iz F A At -950.48 446.30 519.21 500.55 415.37

20 H HIAER AT

ARG AE A B I AR TR X R s e bR, tHR AT

Ak B I = RN 4 B AT BT SRR T IR — A S H —E
BB,

HhL: JiJt
B H éofg ;ﬁ 20254F | 2026 4F | 2027 4F | 2028 4% ﬂ(ff

—. B 18,584.76| 28,983.72| 31,307.91| 33,547.99| 35,397.20| 35,397.20
W B 12,152.64| 19,133.69| 20,962.49| 22,725.11| 24,184.63| 24,184.63
T4 BB 147.28|  262.38|  273.90| 285.00] 294.17|  294.17
HERH 914.94| 1,557.07| 1,644.26] 1,732.48| 1,817.04| 1,817.04
EHH 1,399.69| 2,224.04| 2,315.97| 2,401.27| 2,490.11| 2,490.11
W % H 864.57| 1,437.59| 1,512.27| 1,584.95 1,661.37| 1,661.37
%5 3 66.27 3.82 3.82 3.82 3.82 3.82
hne HAthfie st 140.29|  210.43| 210.43| 210.43 0.00 0.00
Fetilas 0.00 0.00 0.00 0.00 0.00 0.00
1 R A 0.00 0.00 0.00 0.00 0.00 0.00
AR ER BN 0.00 0.00 0.00 0.00 0.00 0.00
BE AR A0 2% 0.00 0.00 0.00 0.00 0.00 0.00
15 FH B 157 2% 0.00 0.00 0.00 0.00 0.00 0.00
AR D=L &t 0.00 0.00 0.00 0.00 0.00 0.00
—. BNARNE 3,179.67| 4,575.56| 4,805.63| 5,025.79| 4,946.06| 4,946.06
hos EMEAMRN 0.00 0.00 0.00 0.00 0.00 0.00
I EDANCH 0.00 0.00 0.00 0.00 0.00 0.00
=, FliEEH 3,179.67| 4,575.56| 4,805.63| 5,025.79| 4,946.06| 4,946.06
e PTSBL 314.98| 458.98| 545.71| 587.14| 607.58)  607.58
M9, #F)E 2,864.69| 4,116.58| 4,259.92| 4,438.65| 4,338.48| 4,338.48
e B AR A% E 59.90 3.44 3.39 3.37 3.35 3.35
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2024 4E pigsa:
TiH 5-12 A 20254 | 2026 4F | 2027 4F | 2028 ¢ ool

B IH A0 1,013.51| 1,577.21| 1,617.43| 1,617.43| 1,617.43| 1,617.43
Tl: AN ISR I BUR £ B 140.29 210.43 210.43 210.43 0.00 0.00
FAMESCH 1,223.32| 2,053.43| 2,053.43| 2,053.43| 1,617.58| 1,617.58
B8 T AN -950.48 446.30 519.21 500.55 415.37 0.00
H. SN EHRER 3,524.97| 2,987.07| 3,097.67| 3,295.04| 3,926.31| 4,341.68

21, TR 5 B HE R

VEAH 0 A 5 AN G A K 22 B T B ISR T I B PRAG v H e, BE v

AN BT 45 AR AR HE B SANE

R R WAk B4 K 2L R, R R KT K I KB (Gordon Growth
Model) BB H A H0E T S A E . 20 8 TRAEI, 25 2015 £l 22
ZOEZEIFHATIBEE N, W BEEER B R, BEE Al F A AL E 4 RN S
BANERITEZAE: ARG S ER LR E, TLRH, AT 2 R

2K B2 FE I B T 120 5

HRBR

AR UK 5 VE WS 30 A K 2 5 B, SR FH I8 7k 488 1 AR R T A T S 1
B RIEPEAEXT S AR LS, Tt PTG 28 A R e By, Ak g2
K2 g B 0%.

() HMEHTHE
1. rERFRABA I E

NN L IR A 2 (Ll o T ol A = IS I N o TR - S v | 1 O B 3 NI N
(WACC) TENITILE, THHEARWT:

WACC =Ry x (I—T) X +R, X

D+E D+E

Hrb: Re—Ham BEA A
RA—A 26155 BEA AR s

¥

EX

E—RL 250

.
’

iy

D—AT R fi%5 e

C
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T— TR BB

APPSR B A B AL (CAPMD HiE A R IR S A A, AR
LI

Ro=Rs+ X (Ry—Rf) +e

Horp: Re—HUad HEA AR 5

Rf—JC KUK A2

B—A 3 R G IR 1 8 2 5

(Rm—RF) — iz XIS

e—F & RURHR I .

2 BRRFIE (R KIFE

TG T ) 3 7 i P 8 430 0 I X 2 7= PO U SR AR I %, 0 XU W P AN AR AE IR Y
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