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FHTE BEUTAR: (1) EEERE~mIANHEES, BEBSL T
RATAZMER, JEARFESHL; (2) MEENREANENERDHE,
M mENMENREIE TEOKE; (3) ERFEENFLEE,
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PN~ BT AR A A | REE R, RS IHEY (B, JF

S R R A T AR R SR A
B AR BT | REE RN, RS (O, IF
5 IR [ 22 R T AR R SR F A
_— < N 4 |
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() MORFBECR IR | B T XHEA SR R E

(=) WHERMEHECRRIRE | W T XHEA R KR E

I
%E%&@Iﬁ%ﬂ%ﬁﬁmgm T Bl SRR

I\ WG FTHEIE HREER | R EEEEN, KBHFSHEN O, JF
i EE T A BRI PEAN SRR IR

=, #FE. BEUTAE: (D FEEH~=REAHEEY, BESL
TIRREIF AR, JEARRFERIR;: (2) FEEE A LBERRIE RZ P #
7y KR E TR i B B A R I T B XL (3) R R v O R ML R =%
TR SR HBIHRN Z BRI B VH LR

1. FEEWF MBI B, Ha b TIRRATHE M B, REAR
FLL it R

RAT NCIERR UL “ERFOHR” il T

“DY. > al FEAH 7 A R BEAS S P B R el A Kk R BN T & 3
ARBAK-FFR LR E L —R TR RGN E

ANEVE AT R 5 N EEAEWHE 2L, M A A A F = 3 X (FHE
BB e, HHH 2 ANAEFERSLT I HIRAKM B, 3 A b T AR ATt
TG SNSRI ST R 13 MERFE L, Hiha 7 AT S E
Be. 6 METRERIFRM B, BT/ SV TR il 69 BF AR R it i R A7 7E A
TEME, B8 AT E R b AR R R T REM AR AHH, WA F ARSI
I RS 5= AT R T IED JRURS <

HEMEH, NAMEERESHLHSANA 3,072.12 HA. 4,191.59 7 .
4,305.78 77 A= 2, 339.01 77 U, & & 308 AL NG BB - H1 Fy 24. 79%.24. 98%.
16. 44%F= 19.98%, AL THRFHKF. A FAHETARIERRES (A4
mip). KE-FRAESR BN AERELMAZS (MDCK m8) 5 KE &S
RTHERIMTAFALHE, ARMEFEEXARGHLEN, LRI TIEKTH
LB H KA BN RRGBAKFANEREZL—ROTAIR R,

Zl
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2. Bl [ N S R B D HET, KR B I B R R TG R P
FH IS

RAT NCIEFR UL “ ERFOHLR” il s T

“—. AT ORI AR, MR RAETHERES. B
BT, T 3% 55 4 Ao B B H R 3% KR

O3 ) AU H AT KSR v — A T, e R — B
A FREAR . ARITPE  HEA A B 3 B 508 A LB 24, 2018 AE LUKk b 3T
AN R IZAE RS, 2018 4F 1,523 J5 A& A 2021 4F 1,062 Ji N . # AR KH
AU R CPERE” HETEERERIA TN, S TR R
B KRR, BAT, KEEGTAMANRRLBEAR, 2021 FEN L
BAXNKER GHEFIHYNAA 142.99 T/ X . ZBAXKERZGHE-FHH
K 87.38 /%, AREBEANARANKERZRGET R, KERAHKENE
BREMBTRAEATENRE. I, SEAHBUHBEED, RHKEEN
47 5 FA A & B, Ha m e AR & 1 % UL AT A
BE, AT LWATRRRS A IR 13 2 &Y EARE 1 IERRE; 5 2
FAMELTE R N I RIS, Hh B A 4 O 5 B 1N I R 3R 52 AR
VNS CEHIAERE : 1-50 %), AW T 5ER N IR G& 6. 1-55
%) BRI AR RIK I R W T 3 5 4 IR B G B2 1 . 22 I8 i S5 T H R 45 3 B
H o AT BE 380 7 AR KT 0 B4R A R 7 Sl B AR KU, AT 2
" [T 38 4+ 1 KB RKF P2 AR R0

3v AERIWEEE RS, FFER BT 4 K LI BN Z AU 7= B 8 A0 XU

RAT NCAER BB “ HERHIUR” i En T

“B, NANERXRBAHH LR RS . EBA B LERERAA GRS

NE KA ERETARIERXAREE (Vero M) Felk T ARIEX AR
B (A-Rhmit) TZ2ATERRREAFOMGEMN. ETREHREX
RGEAZREAMRNTE, TE2UAGMAREN L, AR RRBREILS
EWHURITEMR R ERBEMN TR, EXARBRBAETRALRS &
H, BAAREXRASEFREXEALATHHAL.
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N EFARIERAEE (Vero mfe) ZWMG ALY 3 X (FHIARR
), RE | B 1 PlERRE, LTHEN I BERXEHE; 2Ea%TA
RAERXRBRERYE (AZfAhml) HLETERMALHZ. BAT, BARKELR
LTFHARERRRELEER 8T, &k | BHiERXBHLLER 4K,
EFE NN BERRBGSELER 12K (AF2KXLLRAEA IR XA LF
I2), EFE I BERAEHLLER 3T ARNERRRGEETHELET
FEREM, THLFMEA TR, I EHFRERBERK, mRNA BRFHAHEKR
BEIEXRZGABAFE A, WAIERBZ S FEBRRBRERIBRYGRE,
Kaf N ERX KRB EXF N A LEERFAN R, A ARIERRZS
RKEFE, NAETHEN, EXRRGERS RENZLATHE XRF
@ et AKEIE, WA EARIERRR G F BB AR R 8 R .

NIAARERRAED 2 AFERGFARELLABD ZAAREETEHKTA
B, g AEEX23.601CT, Lib28.80% FEZK~EHHRATFARIER
% #E (Vero mfie) A 2,700 7 %, AFAREREEZE (A=4f4komia)
R 900 7 %o 2020 FFHARER KR AMERLEHR 7,852 5 X, R F Vero
WARIE R R DA A 6,957 T X A hmiiz K% 369 T %, N3
AFRVER G R A8 £ R B SR A R LT AR H AR B, A&ARE
RFI% oA BB A KE A B AL RAXANRITRBIRG AL, A F)
ARGEB VG AREEETRI) LT R,

RATNCALE “SEIUAT KRGRZR” R E R FRERIR.
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i8] 2

BEITA: (1) FEERFE/ILEER, EMESFTHER, TEKE
RENHHZETUN, #F—SRALSIEKNAIRFEN; (2) EEETLA
AIMDHELE, HE—PRBARNESRS, URFEMAOHE

BRENAZEHFARZEZN.

[EE]

— BAT AU
(=) EENHEILBER, BMERERIHFR, TBEREEERTS
T, BE— 5 Ut B S R R Rk

1 [ T A L A e AR B 1 1

WA LB K W T3 0 7 R P2 A B e . AR B R Gt R A
2012-2015 =R E S4E H A N 37E 1,600-1,700 52 A sh; B F 2016, 2017
e, R CARTHPEEL” BORRIE, FE K6 AN D DU, 5% SR A S
1,700 J3 kK. 2018 4F LR AN DA Frinlvk, | 2017 4E[) 1,723 73 N R %
% 2018 1) 1,523 TN, IJE HAEFIERF N E.

2012-2021 EREH L) LBE I A OHAERER

2000 20

1786 1793

1635 1640 1687 1655

1600 16
1200 : . ' 1062 12
800 758
400 4

0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

LB (TN == NHHAR (%0
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ETHENCIES ™R, 2021 FE A OT AL F B et A
AR SR R YE), 2021 4F 8 H 20 HE+=/lmeE NRRERSEFE
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ARBE=TRIURE TS (A NRIEAME AN D5 RIAF ) mive,
“HRAFBORETROT. 2022 4 “Wa” BURF TIERERH, “wE = ZE T
SRECER I, 11 3 5 LN B4l LIRS 3 NN N A3 B L T b, ke
HILEMS, MBEFREFRENE.” S = ZAE FRER LA 7359, £
PHIES 4 AP E R LB R R A (CFPS) BOW R A5 1, WHsor “ =#”
H—F (2022 ) FeHsgin 80 HHHAENN, BEERB K, 2023-2025
Sy RHTE 51 3. 27 JiRN 16 )3, A4 170 Ji. RIS ¢ = ZBUK”
A% 2022 S EF HAE N DRTE 100 275, ZJaiZ8RE, T B REE Rl
HH 80 NI . ASKEEA & M & JF SR A F RO, HAER NG
A A EER.

2. HF RN

AR H ] 5978 9157 4 1) o B e BRI HR O R A 1) 2020 4R E 1-14 35 )L
ISR I e R AT ), 2020 4R HAF 4 B L 3 /KR % e 2 1 0L 2

FRE 1R R 2 FRER R
1-4 % 54.94% 6.75%
5-9 % 56.31% 19.31%
10-14 % 45.07% 8.62%
1-14 % 52.72% 11.43%

MFEFDER X 22 R, /KR M e P 3R 1) e 1K 5 b X2 B B P B
G0 R KSR K. KR H B AT M RN B R s iR, H Righi, K
T AR A T SR NN T S B R B SR A, T R A A A
B (s WL SE) LB KSR i e R 7E 80% LA by HisEgEE /R HiA
X\ PUIR E YA BRVEH FH A LB LT 20%, FEEZTFINFIRZET N
A KT P28 T o 1 B R 3K

MR (I (8] 22 e K, BB P i He MR AN 2 55 R R AP AR A, 7K
TETH A R R PLE IR E % . 2020 4F 1-4 % ) L # HO3E AR 22 (1 777K 54.94%,
2 IR 6.75%) T Hh [0 1915 42 1) o B e KUK HH 0 R AT 1Y) 2011 4F 1-2 %5 1)
PR (177K 46.25%, 2 77K 0.68%).

i 5 S 2 KBS 1 8 Rt 7 G e RN TR Ry “PRER ™ KSR v
FRFR P BT S N2 ) LB K vy e P 25 50 AN TE I A A IR AN 1) LA T
AR IKIE P 1 e 2 S — D R Tt
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3. ZKIE P AT 3 A T
(1) TSI %
O#EILHAZR
FIEHAERBE FRFMES R =ZHE0R” MR, B 2021 AR
7.52%03E 55, ] T 2022-2025 A HHT AN F AR LR :

5 2025 4 2024 4§ 2023 4 2022 4¢

AR A4 5.90%o 6.30%o 6.70%o 7.10%o

rhp: 2 6.60%o 6.90%o 7.20%o 7.50%o

SRS 7.40%o 7.60%o 7.80%o 8.00%o
OF e P NuE§y

R E X Gt/ KA B EHE, 2011-2021 4FFR [ N 26 15 % 4 1 48
7.04%0-7.18%0 547 - KL, fR5E 2022-2025 4E I N BT 4 4F 7.10%0 A28 115

BUT, 47 I 2022-2025 G922 LA, 24 BRI A A SR
/I
BAD AN | AOHER G| AQ | HEAA A
® ® ®r: | 0-0'®
[l I A e T ) ey ey e
AN 45 m ‘I‘EE le_ll @ AN N
2025E 140,922 | 141,232 | 141,600 | 5.90 | 6.60 | 7.40 | 7.10 831 932 | 1,048
2024E 141,091 | 141,302 | 141,557 | 6.30 | 6.90 | 7.60 | 7.10 889 975 | 1,076
2023E 141,204 | 141,331 | 141,486 | 6.70 | 7.20 | 7.80 | 7.10 946 | 1,018 | 1,104
2022E 141,260 | 141,317 | 141,387 | 7.10 | 7.50 | 8.00 | 7.10 | 1,008 | 1,060 | 1,131
2021 4F 14,1260 7.52 7.18 1,062

E: HELSANO=EELSANI+L8EE8 N> HEN D AER-SE RN O E N HIETH,

2021 FFEHHR KR R E K Gt R
/KL BT T2 B AL M LAt N HE

KT B N R EON e i LB s, JRIE DDA A2 ) LB n T

FEAD A
SR @=-0*@
B i F
2025E 831 932 1,048
2024E 889 975 1,076
2023E 946 1,018 1,104
2022E 1,003 1,060 1,131
2021 4F: 1,062
2020 4F: 1,203
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2019 4 1,468
2018 4 1,526
2017 4 1,770
2016 4 1,889
2015 4 1,659
2014 4 1,904
2013 4 1,782
2012 4 1,980
2011 & 1,790
2010 4= 1,596
2009 4= 1,595
2008 4= 1,612
2007 4= 1,599
2006 4 1,589
2005 4 1,621
2004 4 1,598

vE: 2004-2021 FEHEKRIE RE XK SE R

@1 E AR R GERLEEMHR)
gl b B TR 42 ) vl S e FRI O AT ) 2020 4F 1-4 % L E [ 3
REHE (177K 54.94%, 2 FIIK 6.75%) K 2011 4F 1-2 % L M R 404E (1
K 46.25%, 2 57K 0.68%), FEZE M7 G2 URIVE B AW K S “PRERE”

BURIAWT S, AR Fl 2022-2026 4 136 S B fh R DL T -

P E gﬁﬁﬂ 2026 4E 2025 4E 2024 4E 2023 4 2022 4¢
5 60% 59% 58% 57% 56%
AR A4 —
o 11% 10% 9% 8% 7%
B 65% 63% 61% 59% 57%
o 25 A —
B 16% 14% 12% 10% 8%
5 70% 67% 64% 61% 58%
SR EAT: —
B 23% 20% 15% 12% 9%

OF IR CREF AN
HEZIE SR TITT 2022-2025 4F AR AN FERIAM 5551 4% 6% 8%F1 10%,
WITH UESS 01T 2022-2025 4F AR NBERIANFI 2350 7%, Bl % Hh A R Rl iEC
AW HESE, AT T 2022-2026 4 FI47 2 T4 RGN -

PRI ES

2026 4E

2025 4E

2024 4E

2023 4F

2022 4E

AR

8%

7%

6%

5%

4%
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FR 2 10.5% 9% 7.5% 6% 4.5%
SR SAE 13% 11% 9% 7% 5%
© 7K I 9% T 58 5 ARy

B AN FHERT. KEYTE BESAEYRIA R RGN G R K %
Hi A0y 135.50-178.00 JT/3C, AN G ALK B 7K 5 v B 19 09 90.00 TT/32
At I T KRR v i B 5 S 23 i) 9 131,55 Ju/3C . 133.48 JU/3C. 137.36
JG/SZ A1 138.33 JB/3 -

V5 8 IE 23 T 7K 2 T R P ACTE 950 70 48 T ikt X 0 N 4 4 3 R K,
2022-2023 /K% 1 A E R FR A 130 J6/37, RIEF T 2022-2030 4E/K IS
FEH AT 130 JU/3C, WIRUESFTTE 2022-2025 4F 7K E 5 i A 50 140 ol
o MRS TR HE R 7 G MURIVE B K. AR P AR TR A R R I
2022-2025 /K A B AN 400 1220 119, 115 AT 111 J6/3K .

gi b, AEIAHET 2022-2026 4F KK R 1 A B A B LA R

BT TGS
i iE 2026 ¢ 2025 4¢ 2024 4E 2023 4E 2022 ¢
AE 2% A 110 114 118 122 126
ERRE YN 120 122 124 126 128
SRML AR 130 130 130 130 130

(2) Kol v Y52 i AR A AR T 3 T

BT ER TN, ARIR 2022-2026 17K IS 2 AT T

O &y GEEe N

WIESE. W BIRXH OXREMESEL) B OXREMTE), 1 %
A LM 1 OIS, 4 %A LERERS 2 FUOKER R .. Fiit
2022-2026 FHIKGZ WG E Y GER NRHERMTTY) FEFLINT:

A S
WE 2026 4F 2025 4E 2024 4E 2023 #E 2022 4F
T W R N B
831 889 946 1,003 1,062
1 i) @©
FK S LESD) 60% 59% 58% 57% 56%
(1| fhtE (O
- 498.86 524.43 548.72 571.68 594.72
E % ) @=0*®@
Y 1BA T A
l;; B fl)ﬁ '@( 7 110 114 118 122 126
o wgaRE 1z
ot 5.49 5.98 6.47 6.97 7.49
76) ®=@*®
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&SR AN B
- M) ® 1,003 1,062 1,203 1,468 1,526
FIKR S LEAQ) 11% 10% 9% 8% 7%
4 | BEr¥E 5
- 110.32 106.20 108.27 117.44 106.82
J A ) ®=0*®
R | g Gl
b ) @ 110 114 118 122 126
O hgaE (L
it 1.21 1.21 1.2 1.4 1.
) ©=0@ 8 3 3
WEHHERAIT (1
" 6.70 7.19 7.75 8.41 8.84
J6) ©=-6+©@
B.Hh 41
b= 2026 4 2025 4 2024 4 2023 4¢ 2022 4¢
TE R A\ B
932 975 1,018 1,060 1,062
W1 (AN @©
K e ES) 65% 63% 61% 59% 57%
(1 BERE (5
E % %) G-+ 605.88 614.24 620.72 625.33 605.34
R | A ol
b %) @ 120 122 124 126 128
M g aR (L
* 7.27 7.49 7.70 7.88 7.75
76) 6=0*@
ey —
JGHAERT AL 1,060 1,062 1,203 1,468 1,526
F) (FIN) ©®
K K0 16% 14% 12% 10% 8%
4 | BEfdE (5
s 169.58 148.68 144.36 146.80 122.08
% | %) ®=0*@
B | g Gol
e %) @ 120 122 124 126 128
MO g
- 2.03 1.81 1.79 1.85 1.56
7t) @©=0*®@
HMEWHEESIT (1L
- 31 31 4 7 31
%) @-6r® 9.3 9.3 9.49 9.73 9.3
C. M2
WH 2026 4F 2025 4E 2024 £E 2023 4F 2022 ££
TE SR AL
- A @ 1,048 1,076 1,104 1,131 1,062
FK FERhR@ 70% 67% 64% 61% 58%
(1| ErhdE (5
4 % ) G=0+@ 733.49 720.81 706.30 689.97 615.96
B[R Gol
o ¥ @ 130 130 130 130 130
MO i aE 1z
= 9.54 9.37 9.18 8.97 8.01
75) B6=0*®@
Yo M IEA N
#2 | AR 1,131 1,062 1,203 1,468 1,526

K (HN) ®
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4| %@ 23% 20% 15% 12% 9%
i o

E %EP?@% 26015 | 21240 | 18045 | 17616 |  137.34
B [awmn oo

wy | ;ﬁ’ '@( = 130 130 130 130 130
THER (L

S o 338 2.76 235 2.29 1.79
WETHEEAT (L

m 12.92 121 1. 11.2 7

o o 9 3 53 6 9.79

@R (REMABAMITTT)

Bt 4% b N2 ) LB 7K 8 T e A 00 AN ZE A A TR ANRD TAE IR, 430
T ARE RN 1) R B L S AR K WA TR . BT EE R R, A&
3% F BRI NBEL N 1-18 & A& W R (1 208 1 L2 K 224

2004-2021 A4 A2 N RS W8 M /KR % P (R L 4

i FEAND L R 2FREM | 1 FIRREREM | 2 TR EREMA
e CHFN) % (%) @ £ (%) ANE CAAN) AN
® ® @=0* (1-@» G®=0* (1-®)
2021 1,062 o s 479 990
54,94 * 6.75 "
2020 1,203 542 1,122
2019 1,468 661 1,369
2018 1,526 688 1,423
54.94 6.75
2017 1,770 798 1,651
2016 1,889 851 1,761
2015 1,659 725 1,339
2014 1,904 832 1,536
2013 1,782 56.31 19.31 779 1,438
2012 1,980 865 1,598
2011 1,790 782 1,444
2010 1,596 877 1,458
2009 1,595 876 1,458
2008 1,612 45.07 8.62 885 1,473
2007 1,599 878 1,461
2006 1,589 873 1,452
2005 1,621 o s 890 1,481
45,07 " 8.62 "

2004 1,598 878 1,460
vE 1: 2006-2019 4FH AR N 1 AR B R A0 s A 2 FVR AP 2503 21 A 50 T 4 1)
FR O A8 R R0 R A

1 2: 2020-2021 AN FTEIES 1 5AlcER 3 R A 2016-2019 4R A NS 1 R34
Fh% (54.94%). 2004-2005 4FHE N ORISR 1 FIREER R 2006-2010 FEHAEANAZE 1
RSP IR 2 (45.07%);
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7E 3: 2020-2021 A HAE N IS 2 FIk MR KA 2016-2019 4 H A N2 2 T4
fii% (6.75%)+ 2004-2005 = H A N RIS 2 Ak R 2R 2006-2010 4F Hi A2 N5 2 )
PR (8.62%),

AEI S

Tiitt 2022-2025 G384 N 10 AR IE W B APk G 2 W B I an 1

g | FEAF [ oo [ 2R | LFVORERER | 2 MUCRIERERA
LR AN % (%) @ £ (%) AB AN B N

® ® @-0* (1@ | ©=0* (1-0)
2025 831 59% 10% 340.71 747.90
2024 889 58% 9% 373.38 808.99
2023 946 57% 8% 406.78 870.32
2022 1,003 56% 7% 441.32 932.79

ittt 2022-2026 E KDL AR T CREF AR BT 5

TiH 2026 4E | 2025 4F | 2024 4E | 2023 4E | 2022 4F
1 FRAE W5 i A\ B
5,855 6,597 7,410 8,122 8,877
(HA) ©
2 FR AT B Hehh A\ B
10,118 | 11,110 | 12,222 | 13,071 | 13,648
(AN @
1-12 %A\ G 8% 7% 6% 5% 4%
B BEREE (T30
D= (@) *® 1,277.86 | 1,239.44 | 1,177.90 | 1,059.67 | 901.03
JETHEAM GUI50) B 110 114 118 122 126
B EME (2o
14.06 14.13 13.90 12.93 11.35
©®=0*®)
1 FNRAE W e hp N B
4,037 4,427 4,716 5,069 5,281
(HAN) @
2 TR A& W e fh N B
7,701 7,62 7,977 432 7
O 70 623 9 8,43 8,785
13-18 & A\ G 8% 7% 6% 5% 4%
piic BREE (530
888.66 | 843.49 | 76159 | 675.04| 562.65
©= (D+®) *B
JETHEAM GUI50) & 110 114 118 122 126
B E/NME (2o
9.78 9.62 8.99 8.24 7.09
©=0*6G
FETHEAEST (i) 0=0+0 23.83 23.75 22.89 21.16 18.44

L LAOCRE R R AR SRR 1-18 O REEFKR B ARE, 2 S CRE WA AHE

TR 4-18 % RIEFNKI R 1 AR

2. BRAFETTGA R EBER O s A A K.
B. P 4514
Tiitt 2022-2025 G814 N 10 AR IE W B AP /K R 2 W BB I an T
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A 2 R A B A BA% R0 B LV S o ]
A mEANO o 2FREER | 1 FIRERERERM | 2 FCREREMA
R CHFAN) % (%) © £ (%) AE CEAND B AN
@) ® @=0* (1-@) ®=0* (1-®)
2025 932 63% 14% 344.89 801.63
2024 975 61% 12% 380.24 857.99
2023 1,018 59% 10% 417.21 915.82
2022 1,060 57% 8% 455.75 975.08
Tt 2022-2026 FEH/KGE WA R T CREF AR ) BAETIE
EIHW T
HiH 2026 4E | 2025 4E | 2024 £F | 2023 4E | 2022 4F
=
1 ”J“*jfgw\ﬁ( 2 5,615 6,438 7,326 8,097 8,877
27 W'il;ffgw\ﬁ( 2 9,730 | 10,814 | 12,055 | 13,010 | 13,648
1-12 2 A WFhRG) 10.5% 9% 7.5% 6% 4.5%
i %*j%§+é?%é 1,611.24 | 1,552.75 | 1,453.56 | 1,266.41 | 1,013.66
EEH AN Gt ® 120 122 124 126 128
ﬂ%@gd&é@m) 1033 | 18.94| 1802| 1596| 1297
”“*j)ﬁgq}j\ﬁ(ﬁ 3,827 4,288 4,642 5,042 5,281
2 ﬁ”“*%f;’*w\ﬁ( 2 6,702 7,384 7,852 8,388 8,785
13-18 % A PV ESE) 10.5% 9% 7.5% 6% 4.5%
B *gj%%%?j% 1,105.46 | 1,050.45 | 937.07 | 805.83 | 632.98
WM Ouls0) ® 120 122 124 126 128
e N =
Fﬁ%ﬁf&éﬁm) 1327 | 1282 1162| 1015 8.10
HETHAESIT (Lm) @=-0+© 32.60 31.76 29.64 26.11 21.08

ML LFRRERFERT N 9 1-18 0 RILFKAZE B ARE, 2 FIRCRE e F A AR
TR 4-18 X RILFNIKITRE N

vE 2: P E A BT EIRERRR O 5E UM AN EL .
C. R W 4544

Tiitt 2022-2025 G814 N 10 AR IE W B AP K G W BB L an T

A HAEANO o 2FUKEERR | 1 FIRKRER N | 2 FIRCRERERMA
s (AN %2 (%) @ £ (%) A GG B N

® ® @=0* (1-® ®=0* (1-®)
2025 1,048 67% 20% 345.79 838.27
2024 1,076 64% 15% 387.30 914.46
2023 1,104 61% 12% 430.40 971.16
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R B EM PR AT BR A 7]

B A% P R LTS S e [ A

2022 1,131 58% 9% 475.06 1,029.30
Tt 2022-2026 FERIKIGE WA &Y CREM ABEANITEI) BAETIHE
EIHWT:
HiH 2026 4E | 2025 4E | 2024 £F | 2023 4E | 2022 4F
2| Ve S 3 SA B %
1””“**%’;%*}@&(73 5,386 6,289 7,250 8,076 8,877
TR —
Zﬁ”“*’?‘fg*kﬁ(ﬁ 9,367 | 105524 | 11,889 | 12,949 | 13,648
1-12 2 A Y ELE) 13% 11% 9% 7% 5%
pisd EMEE (5530
1,917.93 | 1,849.51 | 1,722.47 | 1,471.76 | 1,126.29
@= (D+@) *B
RN Gul3) ® 130 130 130 130 130
WHAERMF (27D
24, 24.04 22. 19.1 14.64
-6 93 0 39 9.13 6
|| Vi S 3 A %
1??”“**3”’;%*}\@(75 3,623 4,152 4,569 5.016 5,281
2 FIRAAE WS R N BT
e 6,346 7,149 7,728 8,344 8,785
13-18 % A WFhRG) 13% 11% 9% 7% 5%
pisd BEMHE (530
B (@) B 1,296.05 | 1,243.08 | 1,106.69 | 935.21 | 703.31
RN Gul3) ® 130 130 130 130 130
WHAERME (27
16. 16.1 14, 12.1 14
©-0"6) 6.85 6.16 39 6 9
HETHAEESIT (Lm) @=0+©® 41.78 40.20 36.78 31.29 23.78

VE L 1 RIUCRIE R BAN AR 24 4EE 1-18 % R BRI T NBE, 2 FIVCRIE R B R A
R4 4-18 B R BRI RE B
VE 2 ERTFRTTIG A B BRI O e AN AR
L EE
Zx b, it 2022-2026 F HKIEE AT I ARG LT

2026 £ 2025 4E 2024 4 2023 4 2022 4¢
&5 B(H B(H B(A B(H B(H
%) ¢ %) ¢ %) Uz %) Uz %) fz
Jt) Jt) JT) JT) JG)
N 1-12 % A\¥ | 1,887 | 2076 | 1,870 | 21.32 | 1,835 | 21.65| 1,749 | 21.34 | 1,603 | 20.19
E -

;?ﬁ; 13-18 Y A#f | 889 | 9.78| 843 | 9.62| 762| 899| 675| 824| 563| 7.09
R

At 2,776 | 30.53 | 2,714 | 30.93 | 2,596 | 30.64 | 2,424 | 29.57 | 2,165 | 27.28

1-12 % N#E | 2,387 | 28.64 | 2,316 | 28.25 | 2,219 | 2751 | 2,039 | 25.69 | 1,741 | 22.29

i{% 13-18 % A\#¢ | 1,105 | 13.27 | 1,050 | 12.82 937 | 11.62 806 | 10.15 633 | 8.10
R

At 3,492 | 41.91 | 3,366 | 41.07 | 3,156 | 39.13 | 2,844 | 35.84 | 2,374 | 30.39

RAE | 1-12 B AEE | 2,912 | 37.85 | 2,783 | 36.18 | 2,609 | 33.92 | 2,338 | 30.39 | 1,880 | 24.43
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g R A A B A ] B A% P R LTS S e [ A

A

13-18 & NEE | 1,296 | 16.85 | 1,243 | 16.16 | 1,107 | 14.39 935 | 12.16 703

9.14

At 4,208 | 54.70 | 4,026 | 52.34 | 3,716 | 48.31 | 3,273 | 42.55 | 2,583

33.58

e 112 B AT A R=ET A R+1-12 9 AR R A R

Hi IR BTRT A, KRR B ARKE R T I T A A B SRR R R T IR R —E LTt
.

4y A FENEGHEK AR

5 P9 A ) K T B B N SB AR RO Y K, i 5 KO 9 A AR
A5 5530 5,226.87 Ji 7t 12,006.23 J3 70+ 21,496.40 /3t 9,998.24 it, 2019
2021 FEE G K AR 102.80% . 1H A ] KIE R B T 5 A A5 EUIK, 2019-2021
IR IR P P LR R B o EL A3 il 1.87%. 4.06%7F 6.70%.

AR FPRIR DL S — DA m KR T A R, SEOUAE BN
fRFEE I

(1) Jmssns = AR A e 718

DN K DR BRI T 7R AN I I A IR AN I B 1, B SRR e MRS R RE AR
PO T R 24 bR e . BURINAS B R B SEAR H, 345 T A IA T . AW 2022
SRR S Ik 5 B B T B 125 2 s AT ML 2 R R KRR v b T AR e Ak
WFE, B Insmnd pe b A e eAE, SR FI P S TE g S R 7T .

AWK 23 7] 7= R B B T3 B AR A RHE T RE, st 3 P 2 i
RS B4 1,886.92 Fi 7t 4,320.23 J37G. 7,361.50 J5 oAl 3,456.81 T
AR PR — D SR RS W T RS 2 R T HE RS E SN, ST
TES PR T FE bl H 2 P R B I 2R

(2) $RETHda 0% P 6

WRHE 2022 4 7 F 1 K A RZ R AT (2021 A3 P A i LR R 4t
THARY, FE A B B f e 3,376 4, Ho: A 3L A W () 2%
410 N B (X B 902,755 A iR IS A B s o0 B 5 R X
Rpaal o Rt E BT

HH 2022 4 1-6 H/2022 | 2021 4EF/2021 | 2020 4E/2020 | 2019 £E /2019
F£6H30H #£12H31H #£12H31H #£12H31H
Pegz e 2
e 1 7
EHE () 55 96 589 368

PR o0 22 HE 7
Pz q;%,él'ﬂf% 16.32% 23.58% 17.45% 10.90%

T
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g R A A B A ] B A% P R LTS S e [ A

Peds e Rt e
e 1,167 1,037 707 368
mEE ()
ﬁﬁﬂf‘*% 34.57% 30.72% 20.94% 10.90%
T =P

I A F KRR L S A A 1,167 S, AAeEEE L H
9 34.57%, RAIAAGAE PO RIME SRR . Hb, SRR R
78 a5 L AR i, T AR AL G G S b X e 4 o 7 5 LU A1 R K LR AR 5 3 A
NFEHEIR R B KRR B IO LB T 70%, FRAb. P IX Y8
N A (i

AL I 5 T 2 1) o B s LK Hh o R A OB, 2020 4 R 4E UK
HYEIX . PE A X Berig FH i A S5 X L3 B AL T 20%. AR A ALK
AT At ot P ) 88 R T 3 2 R A K A P B X AT A R, 3 TS A EE B DA BT, 34k
ST N RGUE, AET IR R X 5, IR 2 X B
T R4 Il L 2

(3) Bt 51l 77 G e BRI 43

TRIE P B PR 2 M G RIS, AR TS R B A R B, (EAN L T A
EONE R IR IE_EFHE S, A RG] bRy S R B Tt — Pt
Wit di. AFT 2021 SEFINRYITT 75 5 i R v AR S X ) S ze k), It
F 2022 FFFRBINIRINT 75 5 1B 1 117 R0 1 5 b DX F et 5 s 28 R K

BRIRIN T AT B 113 41, 7K 2 V8 0 N b 5 e Ja B b DX A0 4% - i Tl
T LA R R AN BB, WM, BT, RETT . R
WHLAWIN TS, KRA RIS 5 & K2 i R AE bR, US4
FERRI ) R A FE AW B 3 A = T 3 451

(4) K= s F N\ B

AR o 5T 97 7 4 1) o B B BRI 0 AT Y €2016-2019 4 ] /K
ATIRFAHRAE) B SR, 15-19 &L =20 & ANBFHIER 1505 7008 7.84 75 N 13.41
JIN, RIRF (110 TN 518 97.69. 12.43, EARZAARIZERE T )L & /KIS
BRI N, BAEFET ], —2E BBy 10 2 DL B ORAERS 2 AR BUS
SR JLE AR LG, NI G 7K Ser- DR G925 B I A7 5 v PR R 2 R S 6
DRI, L9 o By 2 ] o Je AL T KT 59 S R 28 S8 £ RS A AE B e 7K S5 451
J5 L R AT K P R S e, PR KN A R fE
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g R A A B A ] B A% P R LTS S e [ A

AR AR 10 8 [ 52 ) T I R N B, 13 8 R DL B AR T 3424 o
IS R T AR 30%. A ] IEARMRITE 13 % J DA b NFE/K e D3 0 2 P
(5 10 B PRIE TS, 00t 2024 AFHUSALHESE T as 8, 7= i@ A BRG BE— 25
B 13 8 R UL E B A BRI E AR Ka a1 .

(5) BULY KR, SERLHUBLRON 5 A #4

2018 fEHE, AW HEA 1,000 F5 A K IEREE A 2 R TEIT R
AR LA 720 H ST H AT K= 2=IA 3] 1,000 75 A BIZKSE 2 1 AR 7 4
Ak TR O e, IEERFIRIES, kT 2023 fFH A, 2 ALkt iE
WY KFERE, SREAEFERCR, IR AR S, = R A

(6) F I RE “—i — B8 WL EXKT

% Frost & Sullivan Ztit, 2020 4FEIEEM NS0 R B AL HZ 8 0.1 36
76, fE4Bk GDP B+ E R hHE4 4 10, MEE (4517 £o5, H4% 4 M
FE (223 %00, H45 8 FEEXAREEE. AITREEREN TSR
s, AFCSZXEMmMAITEENE. JEERRE. R, wmhiE. &
H, EHENHE, B 522 RG2S AR R E R0 H AR ARk mlR AR
TR B S50 4 I KT I = e bR B R P s A1 S

2 b, ARPRIEE BRI SEE, EARSR S AT I R —E LHERIK
EEE T, AERENE SRS,

(2 HEFATVARKSATHE, #—PHAARNRES, UARRS
R AR

1. AwMsed

R 301 B KRB A SO 73 ) SE B 5,226.87 75 76+12,006.23 T3 G
21,496.40 /3 70/19,998.24 757G, i i 1125 1 73 i) o B ST WO EE B0 43.07%.
71.84%. 82.20%7%1 85.60%, i LLPREFET:, H AT E KA BN CHE AR+
EO SISO 3 ZRIR . DRIk, AR S5 8500 5 75 R4 B LAY SidiT.
R A= PRI AR 5 T Ak B A TR IR AT L

(1) 7=

7K eIk T P28 1

AREI I R N A B FARIE T BARHIAS B R B3R
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HFAFHFEIFRIARINHRMAMAEANEERN LS, AqT 2007
SEHTE R LR CKEREEEY (LH5: ZL200710045653.1)” FFIRFEAL .
FRHE & AV K I P25 1 72 S U B S, [RIAT V2 = 7K 928 1 0 B b A\ I 3 2 4 s

277 B Bl BREY KEhE RBEY
W : : : ;
ANILHEH - - + +

e “7 RORAIINARLL Y, “+7 RIS AR 7
ANFIANBIARA N AEARAEFTE, G HRE T AT K 5
AEFI KT FAT IR

AEFI —RR B E RER | FERRERESR

HH (/20 FF) (/10 F3F) (/10 F3FD
£EFY | RELY | 2EVY | REBEEY | 2BV | REEY
2021 & 9.58 8.87 0.36
2020 4EJ¥ 26.31 13.19 23.74 11.74 2.00 0.72
2019 4EJ¥ 35.49 30.35 31.43 25.84 2.99 3.51

Ve AR SR YR T b T ) O e BRI Gy, AU AR R AR 2021 SEAH
R

B. 3R S T A5 S AR T 24 s b v

O R FIEC T TG T TSR S2 I 1 /KIS 2 1 (7K 43 AT 457 1.5% A

T (AT E T 3.0%), A HEME A ST 0.8 Lg (ZHbriEA
T 10Lg), $&m 17 mm i n Sk,

QURT NHFEREFE T (Vero 41D

BEARRGHEH, AFETAREREER (Vero 4 b 11 I

REEPTBL FTH T 2023 58 sl R AR, 2024 SEHUASENHILIFIF EiiaH s .
AFRT NHIERI R (Vero 41D BAG LU RRHEL

A TC LIS 4R L5 77 2[RI SEEL 1 4 i e B 5 77

M5 AR IR BAT R, H RIS N SRR K BT A9 N A R %
(Vero 4iiffl) 4MVILH 5 5, PN A MG LE. (EIMIE ML A A & i A4
7o R ANIR IR 75 5 MRS ANAN ] s B AU o

N RIS T4 T NRIERIR R (Vero 401D 2t 1]
I PRI BT B AR Crp [ AP it 2o 8D ERCR A A AR TR SRR R R
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AP Vero 4 NIRRT B v 2R 7= L2 KO 2,

ALIR S BN

FPERIp % (Vero 4D 5] LE o ][RI SE7 b i 287 2 R SRS Hons et

e

TiH B KA KEH FEBEY
R i # i F i
XY/ ESy/SAE 5 2 8 PRAE ) SO 2% Ii] 7 RA ) I e
BTz Pie & o fA 5 77 Aie & FoREUA FCE R Bk
éﬁﬁiﬁé 1.2x10"/ml 1.0x10"/ml 1.2-1.4x10"/ml

HERIR:  E A 2

N

o

NERET NAIER P E (Vero 400D SR FH T LIS 55 IR 50K S B s % 5 41

M IR, BRI REAME SRR R LT, AR R R SE 1 LUA s 85 97 5
PRI

B.A &AM BRIRIE 1 A4 & BRI

NERET NRIER T (Vero 40fid) HE1EHBEEIE. EuE. Bl +E
JENTAFEALEOR . RYE 2019 A (R EAEYHI I E) BRI ARWI TR
WF RN Vero AN FAERIE A TES8, ARG T AHIER
e (Vero 4if) MLt TZSH ST A m KA ST L h -

iH KD REBAEY)
AR IRAR 55U 20 1% 30 fi%
TP e 30- 60mg/m| 5-15mg/ml
WA R R SF-44) 45 E 55mg/mll P18 B 8mg/ml
FEAERR 98%L 99.5%LA I
B kIR EAEDS R E . AR TR

oA LA S BRI ORAIE 177 dh 2%
& e o

C AN e

= AR A
WY FE A7 AT L R 35305 T RS, S BSOS, o AT T R 2

A MBS &, =BT 7 ]

TR

FIZGH PR A T B AFIERIFEZER (Mero 200D S T d IR (A7 T2,

AT T S R R R T 7 B 22 4
@iﬁ% K | Tk
B | ROKEM | PSR | T | EMRG | MR | R
PR | mmad | ARAT
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g R A A B A ] B A% P R LTS S e [ A

i - ' - - +

VE: “-7 FORAUIMAARL Y, “+7 FORE AR RIS
(2) WA AIH4ERE
OFF S R IR AN
WA, AR BN SCENSN BARTE L0 T -

il Jiot

Byi=| 2022 4¢ 1-6 A 2021 48 2020 ¢ 20194 | WEHAET
ERBN 2,339.01 4,305.78 419159 | 3,072.12 13,908.50
BN 11,705.27 |  26,198.73 16,781.76 | 12,395.02 67,080.78
PERBN &S 19.98% 16.44% 24.98% 24.79% 20.73%

NE) BRI, AT AR SR Ty 13,908.50 /57T, k5]
N R TIIERIRN H R I R E N EE ] 20.73%, RSB AR G TE
Bowe I, AR S & I E O B LB 5 TR AT MR AT EE 2 FTRE LR

HLAnE

IESARIE | AT | 20224816 H | 2021 4ERF 2020 £ 2019 4EFF
603392.SH | HZEAM 3.93% 11.86% 13.35% 14.02%
688276.SH | HiwwAY 17.21% 13.04% 6.48% 6.68%
688670.SH & 112.33% 8.99% 4.84% 35.37%
688319.SH | RKARAED 13.56% 11.57% 13.35% 24.63%
300841.SZ | HEtELEW) 10.34% 6.10% 5.61% 4.11%
A ATy 11.26% 10.31% 8.73% 16.96%
SRR 19.98% 16.44% 24.98% 24.79%

L BRI R AT AL AT HOA W) e IR . R

TE 2 BB T TR A R R B A il e B L S R BB B 1
PERENRFAE, BSR4, [l v 1-6 H MU 2 il & 8w, 2022
F 1-6 At A mPFEMET SR EAE Sl .

@B T AN S B

WEAR, AFWIRNRY 64 N, (5aEh i TRy 17.63%, EEATAE
N RBEATF 8 W S E AR s, BBV N RBEA A2, 295, YT
FE. IR PRER 25T b T 5o

A HIR, AR AR O H S [FAT AT B2 w0 e Sl an

IEFARAY o> E] fRIFR ANE g4
603392.SH TiZeHEW) 792 25.52%
688276.SH HRAY) 121 11.10%
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WESSHAG /3 F) R R AN b
688670.SH sl 49 11.29%
688319.SH RRARAEYD 120 27.09%
300841.8Z R 107 18.20%
A EE AT 238 18.64%
SREEY) 64 17.63%

e HAEY. Sl s MBI EE RIS RS AT 2022 SRR T RAEDIARE
I 2022 EAE LR RIERDT RN G E, IR AR AT AN 63 K o
KIR R %A F] 2021 FFAEJER G

O A e F SR T
WEIN, 2R T EIE-S F AT L AT E 2w L L R -

Bfi: JiToIN

IESARIE | AT | 20224816 H | 2021 4ERF 2020 £ 2019 4EFF
603392.SH | HZEAM 19.99 16.38 14.57
688276.SH | T4 8.18 15.69 15.70 12.69
688670.SH 4 e 6.91 17.50 15.43 15.13

688319.SH | RKHAH 6.63 16.02 12.55

300841.SZ | HEtEAEY) 9.27 15.52 18.56 26.40
Al AT 7.75 16.94 15.72 17.20
SREREY) 11.75 19.22 15.64 17.98

T L BnRIE R FAT AT EE A F e R L A8 i A

T 2. WRWAEDD R HR 2019 SR PEREAR N LB s RAEN) . I EMARIIEE 2022 4 6

HRBERN G

T3 AREY. BN TR ZEEYIRIEE N M AR, BRI

R -BA T H M e [ QYRR 1B+ It R N e 1215
NEVIIRHE RN G BT B, HG9RiE A sk Jy, SR BA T 585+ 71 B3 T

Tp B 1 SR A I A RS E VE IR S| R TS AR AN I

(3) BEREIYEE

O =R

WEHN, AFS5ZmEAT AT A T AF I B R LA I R
IERAS ATILFR | 2022416 B 2021 4R 2020 4EFF 2019 4EFF
603392.SH TiZ=HEW) 0.95 1.54 1.27 2.54
688276.SH B Y 0.17 0.61 1.45 1.01
688670.SH Sl 0.02 0.99 2.85 0.98
688319.SH KRR A 0.22 0.47 0.37 0.53
300841.5Z FAEEY) 0.29 1.07 1.04 0.74
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g R A A B A ]
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UEFFARS AT | 2022416 A 2021 4B 2020 4E 2019 £ /8
ATl A F] P 0.33 0.94 1.40 1.16
B 0.32 1.08 1.33 1.51

WEN, AFERBE®ERS% 151, 1.33, 1.08 f10.32, HAKELT
A LA TR, FEER RS FIRATEEA R, A F ATk R
BB W A7 PN B IR BN, BER A T T RN B oy RE, K

W ] A7 BRIKSF R AT

(@) ALK 32K ) o 2
WEIN, A" SEZEEATI AT LA & NSO R e R RS A R
EERE | ARLHK ZOZ?ET*“s 2021 4EBE | 20204EME | 2019 4ERE
603392.SH TIRAY) 1.78 3.70 4.72 8.88
688276.SH HyEY 0.56 1.57 2.71 3.22
688670.SH it o 0.06 1.07 2.84 2.26
688319.SH KRR A ) 0.60 1.74 2.00 2.28
300841.5Z FEAEEY) 0.67 2.15 3.12 2.10
A 0.73 2.05 3.08 3.75
REEY 0.64 1.95 2.55 3.02

Wt N, o RSO R A 22 4 il 3.02, 2,55, 1.95 #10.64, &I T [F)
(AT N E /A= o 63/ G P [ =i R e /AT R R 1V ) N

gi b, AFEFES . WHRAH. BERIET A 2 Mg ).

2. FRELAT R ARG

AFNEE EERERER T M) BRI . A B IR R .
“TREF AL AR 7L “RETTHIFIBEAR 7, BRI e H R 7 “ A I AR
AHEAR” F CFRIOCRNEAR” FELRIZOEARTFEHAR, S H SR
A 5 ADNFEBEEMEL, HPH 2 AT NIRRT B 3 AN T IR AT T
Bt MAMSWrEGR U AT R 13 MERFE L, Kbl 7 AT A L. 6
AT R IR B, AR RECT AR # it PUORIE 2 7] 1 RREERE R BB Be 77 -

(1) SEERITRE B R ) B

NV R BT TBEAT T BRI N R B 53 T 8 T SRR A DG P R e
RS, 0TI E AT AR T E SLIRR s Rt IUH SEE . TH BRI, iR
R E A T T AT T G
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ORI EE I, 28 AR A B, MIRRERSC S, R AT
Y5 4 1 (VBRI S AR 2 MR B LR TR A A I o B A 5
P 5 70 T B 24 )50 L2 LA i B A2 () 4 A b 24 ) O
BRI AT S, WS ROIE A7 2 “1. ARES ) 2
“(2) BRREIHAERE". AN, ARBOHAA R E AR T RS, T
BT IT G AT . 2 R SRR TR 50 I (e R 1 T R B
BB, % B THEAT I FISOR, (Rl s 5 TR R R,

AHHLRITT, REA T (RS EAIE) Tk, AR SHOHAA RI%
VT T ARSI S A L, XA B 5 2 25 R (5 S 4 47
TS, DUREARBIR. AR AR,

(2) RSB AT 4 s

T AT SR AT AR B B B T MR S . SN B R A
SR A, A PEREOR EL, 7 B B ORI T TR 25 T IR S R
(. (R A A B B 4 P TR 3,000m? 0 AL 6], BT TFIFHER . T
REUTBE R H IR, S BFRZE I T RS SN X TR, AR TE, R EIE, R
L R % 55T B e R TT AL T 75 & GMP BRI S3r 3.

(3) FALHIBFREA IR A AR E
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