HEEUEST B FR A 7
KT LI R A IR A F

I AR XS RBRAT AT B A Rl i3

Z

RATOREETS

REH (R
O /A 1A 1 B BL 4y A kv 3]

\d) HAITONG SECURITIES €€

N

(T 2% 689 =)

—O== & n A



= A

AORAENUNE S PRAFAR AR (R N RIEATE 2 71E) (U AR (2w
D (P NRIEMEREZRE) (BURRIFR GEFED . GEFRRAT L fRaal
FEHEINE) (LUNRIFR (RIFEEINED S CEW R FRES: RATEME B INE)
CRAURRIAR (GEMVE BIMED) (CEHRIESR A 5 BB EIRBEE BTy CLAR fi
FRCETRINDY ) S5A R ATBUERAN T FHESR B S R 2 (BUT fal#x
CHENEN S EEHIESF S S PTHUE, WSS, iR T, AR LR AR
AT AL SRR S AT bRV AR O AT E A U B AR AT PRAE S, R ORUE AT H RS
PRI HERRTEAT SE R

IRV, A RAT DR AFAS T I T AR B AL 1A R S5 (P e 3BT AR B A7
A PR 2 T AR 5 X RORAT AT A m R S5 45D —E

3-1-1



FE B oo e
H e
B AUGEFRRITEATEDL ooovvoeevee s
oy RUAEZE RAT RN IR oo
o RENR TR B RN SARFEN S HOAE I
= RN E B E PR IR N B AT E N S s 3
DU« AR IRARFE I AT AT v
e ARIRIEZE AT I o
VAN N Q155 =
L. BRIV R B AL T RERS A IR BAT PR IR ST B T AU e 14
I\ RN AR YGRS AT BT A8 d AR T A AR W 14
BT ARIEVURITEEEIR .o 17
BN XPRKIESF RAITIIHETEE T oo 18
— ARRAESR RAT B AT IR REIT o oo 18
T RN R TR S BRI E LA BT DL v 19
= ARIRIAIAFRE W GRAT A TR IF T A TE oo, 20
D0 AT ATEEHT TR v 33
Fin RAT AT TR T oo 44
ISy KT EEE S =R NS RAT IR 46
£ RENRGXS AR IAESR RAT BT TRIZZE IR o, 47

3-1-2



F—T KREHFZITEXRFR
— BRIEFEITHREFV G BER
WREIE RN HIRA T AT “WHBITES” 8 “REFHH7 )
=, RENHEERERRARFFLSHIFER

AORAF BT € AR | BT RIE AT 7Y 25 DR A BB A BR 2 =] AR R8I AR
A ANFFREX RBAT I A R 6TF (RUR AR “ARKAT” ) MRFEARER N

BRAEAE . AU HRFEARN, IR ERAT AR S, 2016 i
MFEBFRATI S, B 75855 7T IPO. K&t IPO. 5 EHBE IPO.
HECHTM IPOL ZEEEHREAE AT RAT . & RBHE A+H . 4 17K R T #5452
WH, ERE S POl FE Sy (PRI IME) SARSCHE, Pulkit s
R4fs

TR ATH RIACRN, BT R AT A S 8, 2018 R MEER
WHATIS, GRS S T IPO. #EM B AL AT RATI RS IUH
FEREAL S PR i sy (REEELINE) SFASE, Polkidsk R4F.
=, FEVNHEENRE B IAREMBIBE AR

1. BE thir AR ERE L FPLFEL

AORAENAE i 5 P EE DO A RAT BT H P70 N

Ve PR AIHW PN, BARREIE SRR &5 B m R 4 FE, 2020
FERMNFIRERITIS, o555 T EBGH# (688550) IPO. M55-HR 5 (300573)
2020 [ RFE T RORAT A BRI E S

2. THHF AR BR
RPTRATHH AN HA SO : T EH. REE. BAE, FLEA

M. FREFHEITARER

AR VU2 H PO R A A PR 2 =]

PR Xi'an Manareco New Materials Co., Ltd.

3-1-3




JBA SV 13,751.0945 Ji 7t
B ERARRY 688550
% S R R St BRI A
22 b HEUESR AL S B
ZEREAN X

IS NN TR LN

FHRBAR: witEk
KhrizEH N &

] YA AR 1999 44 H 15 H

Fctrs 2> 7] AL H A 201549 H 8 H

fERr V822 T R AT DX B Al 71 5
HS G L) 710077

IRV 029-68669091

fE 3 029-68669076

ACIITbIS http://www.xarlm.com/

B {5 AR securities@xarlm.com

%
il
e
=

B - B R ARL LB AR R
AR (A& Z5ghD) . RGP R L e R (A&
fake. WA, HHIREED IR JFR. A B
AR (ASfE B . Sl i) LT
TN W e AAaln R 2 AR OIS falsr Tz
SR D) KA E: A THEOREW, HRRS (BLEA
TR ESERIRD JCHEMEL T Te R KL
A= S . (LA EaE v bR 5OME 1)L 15 R AT ELVF
FIIEH D (RIEIRGAEHE I T H 22 A0 D8 1 It Ja 7 el T
ZENED) . (BRUIEZIZM R T H b, B LR R H
T RAE D))

B FRIESFRITEE

ARRKATUEZF IR AT o 7] A BRI AR TR, % n] e ]
157 MAREH ) A B2 AE EIIESR A2 5 i Bl

N KRESRITAE
(=) RITIESRIFPA

AR KATUEZF IR SN TRy ] A BRI T A w5127 . AT
Fe gy 7] 57 AR REE I 12w A ISR REAE EIRAIESF 52 5 PRt aIaRk B

3-1-4




(Z) BT

HR A AH YRR E N VG 1 SO B SR R 45 A A B W S5 IR A% 3 iR, A
IR AT AT i M N | i 5 B B R 4 M AR T 100,000.00 Ht (&
100,000.00 7370), EMARATMEH AR RAKNSRNESF S (HEFSHEAN
+) 7E IR VE A R

(=) FEESHMEITNE

A UCRAT BT Fe 4 2w o7 RSk T EL A R 100.00 7T, #%THIME AAT -
() RIFRAR

A URAT IR e 4 23 =) 27 O IIBR v B R AT 2 HIE N

(B RHFIF

ASURRAT I AT F 45 23 w) A5 53 55 T A 36 R0 Al o g s S — T S AR P I e 28 A
KT, HAFRARERMNAFAHEF S (BEEHFSRBNL) £ RATRTRYEE
FKBA . PRGN 22 /] AR 00 5 ORI CEZRBTRE ) P e

AR YR T e i T TR AL RAT 58 AT QB AT A KR A R B, A R K
SRPNER S (BEEFSHEBNL) X SR mR AR R %

(730 BEARTBHRRASGR

AR URAT WA Fe 4 7] e R A B — IR 20530, SIIHE R AL
IR~ 7] e A 0 F S iRJa — AR

1. A BHE

THEERRRE CBURRIFR “ERME" ) A m s NMZF A I
R oy ) (T SR T B T S oy F] 50 AT B HDRE AR — R R
LERNIDS

FER R EARN: 1=Bx

I: FREF] A,

B: FEARIRKRATHIRT#4A G i3 F A NETFEAEE (BURTAR “ 2447 8
“HEE” ) AT EGIBUEC H A FIARR T 0\ &) {5 557 2210 S 480

3-1-5



i+ ARA U F) B 1 2 SR A

2. BT

(1) ARURATH e e n ml e R BEEAT R — R 80730, Bk
HONAS IR AT fe 4 Rl 03 AT E H o

(2) R H: BFERATE HARIKAT W e n m Gz kAT E B R
—HERHEH Wz H R R HERE H, UIBSE S — 22 5 H, IRGE 18]
AAME . BHMEPIT R HZED— M B EE .

e IR P AT R A SR R PR U1 TR <5 0, 2 ) 3 S S AR A SV R L
LSRR 5 I BRI RE B E

(3) MEFREILH: FFENMAEMREILHARFEAERNI 5 H,
DA B HZ RS H NS HERE . A B ABCEID H AT
CEAEM ROBCEIL HD IR A R BRI AT H e n /] 57, o A E
FAA NS AT B K PR T BRI AL

(4) AR AT F 48 22 F 5157 R AT N PTERAG R IS SN B LA BT R 15 AT A& 3H

(£) ¥R

AR URAT W AT R e 8 w57 56 IR B R AT SR 2 HUE R NS H E S — A4
52 5y H e 2 e ml e B H R .

V) HRMHEHHERL AR

1. HIRRE B AR I R K IR

AR RAT W AT B e 28 w557 I A6 56 e s AMIR T S5 BR B 5 i H AT —
ARG AR A RRELZ ¥ CEEZ TN HNRALEBR. B
S SERA R RIS, MIXHEEEATAE 5 H A B g 22 i AR ERAL S B S
RS AR NS A AT A BRIREE S8, BRI IS
NAARK AN ER S (REF RPN LD FERAT AARYE T3 RS AN 22 =] A
AE LS RN CEZARESRD Phrsffie .

BT =52 5 B AR A Sy ¥atir=1T — 22 5 H A AR AE S
BN AN LS H AR ARBERZ 5 B8 w5 H A A BIREER

3-1-6



Bh=R—"52 5 HAE A BBEERZ 5 B8 H AR A BBERERZ 5 S

2. BEROEIIEETXETEAR

FERRRATZIG, BN a RIS Fe A, BRH O
DRI AR 0 RAT AT A 45 ) 5 2 JR T 16 I PR e A D BRI R VR8I0 < JBER) 45175 0
A5O3 ) A R AR AR AN K2 T 3R 28 AEAT e JROAN 5 DR R COR B /N B R R AL
RJE— Al HAD:

VRO R A B AR . P1=Po/ (1+n);

BER BB ACHE : Pi= (Po+AXK) [ (1+K);

FIRBETURR AT Pi= (PorAXK) | (1+n+k);

IRIEI BB : P1=Po-D;

FR=TEREAT: Pi= (Pe-D+AXK) [ (1+n+k)

Forpre Po IHEERTEE AT, n OWIRIER SRR S IE B AR, k 88 AR I
BRIEL A, A I ROET B BRI AN, D ARRIBIRIE LB IR, Py i 5 I

ffre

23w I LR A AN AR AL R A A B DU, SRR IR AT e I s 1
HAE FHRIESRAE 5 Rk Chittp://www.sse.com.cn) B¢ [EIE W £33 5 1 Hodd E i
A FEME B ER A LS ER S RN, T AE RIS RE ., A
BIPE G B (TR D)o A% B A R B H A UCORAT B RT3 w5
TR N HE DBl J5, et Bac H 2 0, WZFeA N IR g i o
] R i R B R AT

MNFTRER AR FIE S B IF o SEEAT AR H At AR A W B4 2 . X
BRI ZR AL 2 A A AR A AT RT B8 S M AR R AT T e 4 28 =) i 4 N 5t
PR 2 B AT AE AL I, > B R AL B AR AE DL IR AL A TEL A SUR R LK
FEIFORAP A CRAT BT e i 23 ) 5 23 A N ) TR 0 0 R e JB A s o A DR B I
A% R B N 2 R BRAE IMEA A e I [ 50 O RS M A T TR Y E
5758 5 BT R AH SR SE SR A113T

3-1-7



() ERNEETEIESER
1. BIERREBIEREE

FEARIRAT A He g 7] FopAF 22 008], A m] A IR RS =+
NG A DA+ A S B IR T 2015 B i 1) 859 , 22 =] FE 5
A B R 7] NMEIE T IR A R BR KR ik

FIR T SR R 2 WA BAR P R AU =70 2 — B 38R T AT S - i
IRR TR FFATAUCRAT RT3 w573 A IR 2R I =4 [l g o A8 1 S5 1
BB M AR T IRIRAR R HIFHET A S H AR A B2 53
ART—N32 5 H ] A RS 5 ¥

AR =5 H AR AL RN RS B BT L, WIAE R IR A 18 4 B
HIT (V922 5 H 2R B i A0 e IR A A AL O T30, AR IR A% R 0 e 2 TR 1A 5
2 B i ) e IR AN A AL i T3

2. BIEERF

an A = W E AR AB IR B R R B, 2 B TR B IE 5 22 5 BT I
Chttp://www.sse.com.cn) B FEIE 1 23 48 i€ B HARE B R A RS A
&, AEBIEMRE . BACEIL O AR BUAE () SHKER . WS
WWHERSE NS H (RIERMEAEIERD, FFEKE R EIPITBIES
UL R A% o A B N AR AB IE H e i FR s H Bl 5, BBy B30 H 2|1
LI i HRE NS IE S R IR A AT

(+) #ERBRBHELTRNURERNTE— RS IE

iR NAE L Y A R R RN, B IR )T 20 Q=VIP, JERL %
VR — B A . b Q: ARV A W R IR BRI Ve FR AT
N E IR N I I T e A R i SRR e P RIS A
UL AN

RGN R STR R N BV 4 SR A 2R B NG o Y IR A R e 1
IR A R R R A, AR ERER 2 RIIERAE 5 BT A I 1A %
WE , FEFE I H S TANSE S H Y A4 S0 AT %80 40 W] e i 2 w453 55 (10 S T AR 40

3-1-8



PLRZ AR N ) 24 N 1 R

(+—) BEEIEKR

1. BHEE 4K

TEARVRAT BT e 30 8 T 533 303 5 TLN A 2 H N, 4 B T [R] 4 3B oK 36 i
(PR F) 55, BARIE RN RS A A AR KSR EFH S (BEEF SR
1) AR AT RIARE RATH TG0 SRR (CEARSR) Phis e .

2. B&HEER %K

TERIR AT ] e e A G R e BN, U R PiF S AR B —Fh B
I, 0N ) A A R 44 R A5 55 TN 224 350 S 1RSSR A A T [ 4 38 s o A e G 1)
AN T 5

(1) fEERIN, WMRAFREAZELE =N HHATED+HEANT S H
IS AS A T 24 S FL AN 4% 11) 130% (7 130%);

(2) HARWAT IR 8 BT R R L I R R4S &2 3,000 73 76T .

R AR R B TR A RN TA=B>ixt/365

IA: F8 4 AN R

B: FEARRKRATII A e B i 5 B N R AT #640A B] 555 2210 2 4
il

i FERT AN B M AR B IR R

t: fEIFEREL BN E—AMAHE HEEA T BB H 1k sehs H R
B OHESLRERD.,

FAERTIR =38 5 H N R AR e e ks R B s 7, WIAE BT R 22 5 H
T BT BB AN R AL AN TS, R H SRR IS R3S 5 H 5 B I R B Ay
R e s =

(+=) EEEFH

1. B&MAEEER

TEA R RAT Al N T G e fa AN T RAE B, 1 R W) I EE AR AT ] % 45

3-1-9



=P 5 F IR T2 R R ) 0%, 7 A ) 5 R AT AL
i R 10 4 ISR 5 T A T 5 T L2 2 R O 4 454
AT, IR RS AT« CF) IR IR %

FAENTER = A5 H R R A TR SRR . B,
BRI LR DR AR VR AT T e 0 ) 25 S T ST ). R A B
VR4 R W L T VA R UE VR R 5 e ey R 46
CREM T, R R RS 55 R B R F IR A RSB A 5. Rt
PRV 1 TR IR T L= 51 F AU IR A T 2 e
H—AL S R

AIKAT WA e 7] i Ja AN TH R, AT 7] e NAE G
AT ISR RE RN 26 A 8 VR A2 i ) 3% IR 2 58 S A AT A IR AL — IR, S A T U
A BT 25 A T AT e i 2 ] ST 4 AT N R AE 28 ) I 2 7 PO [ R 3T P FR AR
SN 1B 1, %0 AR RE AT R B AL, WA F R A A REZ IRAT
3R 73 [l B AL

2+ HthniEg &

AN TV AR CRAT IR e 4 o =) 5127 5 A B8 e O 0 H A S 1 00 55 2 R AE
SEEE UL AR U 1 DORH EE BB AR A, HZ AR A b [ e 2 B B YRIE S
LG TN E NSRS S RN, WS AR A NS IR LIE N -
E Il BN o TSN EIR B R S i e vl He I il R a2 /Nl e D T
et o F) e R AL T A2 BRI [ 25 AR )5, mT RULE B [0 65 B 4R8I A 2847 [
B, EZIRF N IR A A S R B 1, ASRLEATAERE IR A IRt
FEMHET RS WATET “CH—) BB BAHKNE.

(+2) BRFEEAXRANAR

PRIASCRAT BT B e > m] i B I A N ) &~ R BCE A S A BB
Al SR ot AR OR A B B0 H 2 H S LM i A s B R CEr Rl
A m B O UK AR B2 5 5 B0R 0 ie, 52 [RS8 B .

(+m) ZITARXREZITHER
AR m R K B R AT T A A R IR K SN EH S (BEH S

3-1-10



BRNLD) SRIEENI CEARBRD B2 . AR A7 G I RAT N RO
A EIESR SIL S FA R ITERA 7 Bl 2 FHREFFK T I E RN BN BRI
WAk E . AT EEENUE AR B AT (E SR AR ERRIN).

(+3) ARBERFEENZH

A YCRAT BT Fe 4 2 w5157 18 8 W) B IR SAT IR SG Fe B B IR BUIL
FREERL . [BUA BRI HL S I BAR LB A R R KRN EF = (5
RN LD AR AT BARSE 371 00 5 (RN (TR EE D Wi e
FFAEAURAT B AT B e 3 7] 553 (R R AT O B 7 AN Bk

P FV AT R A UG LB 2 A AR AT B AR TG I S Bl B Ja 1w o
KW SRR B3 R R BOE I GRS A S RS B RGN E e AN R AT AR
iGN EET, R T A o

(+7%) GBEHEHBASVEXRER

1. REFFAE AR E XF

(D FZrFrA NBIBH]

ORIIEEATBOEMSEM N E Z 5 BE ZRILAEAS 5 HA A2
AT R RAL 5

@HZ L5 KRR AN T7 ER A~ R AT 2 J R AR R

ORI (VL) 295 BIARAEHR FTe A A T e 22 R 5737 5 O 2 )

=
P

@RIE (GFRUIIAS) A58 HIARAFAT R

ORBERE . ITBUEM R (AR HRE) BRUE AL W85 B M A A 1
AR AT F A 2 7] 5157 5

ORI AT e Grloa =4 28 FLE.

ORBER . (AR ER) BHESRSHRER:

@R ATBUEM b m B AR PTIT R HAE Dy 22w BN B AR BUR]
(2) A NI LSS

3-1-11



ST 2 7] Fr R AT (AT Fe 48 2 =] 6557 2 R AR S AE 5

QRPN AT e e 2 7] B BUS AN A 55 4

T 7R A NS BUE U R

@ERIEH . EIHUE S (BRI 2058 2 hh, AMFEOR A w4 AT
et 2w I A AR I

OVEHE ATBUEI S (2 R SRR ) 2 B o AT #1355 A AR TH A oAt 3L 55

2. BFFAEANSWHAITHER

FEABAT (KR e 0 22 w5534 S 9T P9 B YT I8 [ I RR A, R 2B R A IR 22
—H, AR EHFSNMAELGIFREA AL

(D A MAE (GFEUM) MLE;
(2) BT 2 F) Al S e 8 7] o 1A AN 2 ORI

(3) AR . RIS FoF 2L E BB TE (Rl m) e 32 308 B0
INERC-I0EEY

(4) A FIABEALIISAIA R T e e 2wl 27 AR 5

(5) AwEBT (RIS A THpBeit-dl . BB B 7] D gEr 2 =) e &
AR B B P s 5 [T A S B IR BR A ) B 70, MARHSEE H TR

(6) ]y FMBETHRFA A6 B8TE 20 2+ UL ERSEERT A 15
WA TT

(7)) AFREHEAGIER BT, SECRAT NUS5E ERE il ™ = A
HasEtE, @& EUIERIT I

(8) 2w 55 AT ZH;

(9) A HAbSH 5 I3 AT AN it A5 2SI S S ) 2 30

(10) MRAEERE ATEGEM, PEIER . EHEIETR S5 it ko m] AT
Al IR R AN VORI BIRERE = 527 1A AN 2 B BT BRoE (1 A 0T

NAUBUR B ] DU A Ty AR AT R R A2

3-1-12



(1) BB,
(2) pAEHS,
(3) BB £ b 24 31 P 4 T 0 ) S T4 20 10061
B AT EHL
(4) HIREEAER, N 2 I 550 5 M2 OB BL R A -«
(++) FABERERR

AR R AN RE X B RAT W] e 4 on 7] 23 1) 55 4 B < i ANl 100,000.00
JiTe &), SNBRRAT AL A 1555 B8 i it T BN BU R T -

Bz S0
23 B 47 g | DRSRAE
1 | OLED JHERIA R K s A0 A0 7 it b s 1T H 80,001.91 80,000.00
2 TR BN B < 20,000.00 20,000.00
it 100,001.91 100,000.00

FEAIRAT AT R R 507 52 ER BE  BURL AT, 2 FLRAAR S 534 B2 B B I
H St it P2 B SRR BUIBIL B A BUE % B BT BN, IS5 B B 5 14 1
FRIEHE EMUE AR T DL E .

AR VCRAT SRS 4 B 4 (FUBRRAT B 5 ) > B AR IR L BT & L A,
DR HEH S RARYE SR T e IS I R AN R e Ve S R B e i R AR, A
ARG R B AT B T AR FEAN SR AR IR SR R SR I H T2

N, AFEFS R SLERTF R, X LRI H 8554 5T SN A< At
ITE .

(+/\) BREI

A UCRAT BT Fe 4 2w i or AR HEE R

(+h) FEER

A URAT I ] e 4 2 =) 5127 R 2o 4G B AT B (R B A5 PR LA BEAT 5 VP 2

(ZH) SRFSEBRTFHKRF

WA OGN T ST B CHI B, A RAT A e /] 07 I S B 2

3-1-13




SR A EFSIRE N SRR TR o, BT SR AR AT A
nEEFE R (BEHFFRIAND) W, FHFERIT AT H RS ER &L UK
FIAHRAS B

(Z4—) BRRITARBBHHR

N AR A AN B X GORAT AT e A w5 R BRSO N AN H, B
ITHREREKR AR RSHGET 2 Hig 5.
t. REFVHERESHFEEVREEZHAEBITREFRRIERAIEA

1. % 2023 42 6 H 30 H, WHHliES: 1A &) @ G HiE 35 5 A B A 7] FF
BRATN 0.60%M e o BRATIATEOLAN, ARORFENIAY BRI B 2R o LRzt A
BRI AAERF A RAT NBGH S — R AR . seBrys il N . B E BT e 1
AL

2 RATANBUHZE — KR LhriEtl N HE R AR AR
PR AR . SRS I . B SCHRTT A 5 5

3. ARRIEWM IR EFRRN LIS, EHHE WH. SFEBEAR, A7
TERFA RAT NBFL B — KB 2R« SEBrds i)l N S BB ORH T ety , DA RAE RAT N B
HEE— KRR SEhrdsi] N J B Z R E O 5

4, RARFENM PR . SEhriEfil N EBE SR AFAE S KAT N —
KIS SEbrfsbil N B E G AH B3 AL E OR B0 fl 0% S5 1

5. ARERFEN S KAT N Z [BIALFAE AN SRBEE R

B B IR IEE SR T BB BENE I B 5A BR A B E N IRA T RAT %
WS AL E AL R KAT N 0.60%BAUIETE , PRIFATLIE TR BXUAE X A1 B 4R SO 55 S04
R 7 o3 1 R 1 RS 1 i B YR 2 R 5, AR A R E R PRIENLA A IEJBATHR

==
Ilo

I\ REFENHNERESR&Z T LHRABHEZEFTAZER
(—) REBHEZIEF

B UETF R A UORATIH (A RS AR e 1 SLIPE S« R PP R AR =1

3-1-14



B B

1. SETRVEE

AARFENUN AR FET H S IPE 2R 514 (PUR AR “Srmippe &7 ) it
(RFETH AT S A%, PR 2 B H ST oot 100 H 3 T R vk, ETH R
FEAEST T . BARFE R

(1) FLANE B IR 5 E AR N A E IR 2538 5 BT A7 E 2 R ATV 5%
WH, MR GRS BR A 5 RIF D H SIS S an )y 2 B e #E 4T
DA

(2) WiHH S ST HIESL IR SCE, B0 H 410 373035 SO N 2100 H 15t
A P EARSRNER ] B R 2 e TR B 3, h B S ) e A L A
IS SE IRV A STV 2 B WGE I S T DAL T

(3) FAESLT I H N e BRI H 41, R R AR SO RIE AR,
T 23 T H LB A AR ERR

2. HPEFE

AARFEN DRI H HRPEEH R A2 (DUR AR “HRPEE a7 ) alnt
{RFETH AT 5 A%, PRE 222 DUMRHE M ST I oot I H AT R vk, e T H S
A NT . BRI

(D WiHHHE B R RIFERR AT, S 2458 5ot Bz BN E 2B B TAE
JERR SRS TAE, HPRA0 R H . AR IGERT ), H 4lnr bl
HHAT i o) R B 2 W R P

(2) WHAERATHE IR R)E, BENZRT, T TIE HIRIEE 2
o HRVEE B H AR S, L EEREN B RE 0 5T N AR
BGPEAT EEHES, R AL R AL R AT R T 2 B

(3) HRIPHESHFPGELMIE, THHN P E SBSE L EER
AT ERUE SCRE,  FE R R) P AZ SR ARAE N AZ HR S SO FR S IS AZ

3. W%

PIAZEB N AARIEA R R ARAT I S5 I I AZ BB T, FE 6 S B R ARAT

3-1-15



K NEG S (URNER “NEERS MHERES. WEE AR Z
T B A% (0 T 2 5 BEARAT 00 H EAT Y 101 R £ o KUK ], JBAT LA R 44 X
SHAMREAS ik HE Bl B A BRI SO B 4 W HE R SRR 57 . W& L@ i
HAIF W2 RIBATIR ST, YeE =15 n) LIRS 28 ) Bt AT NI SE . Al
Wi M A RS AT BT, A% GO % BRSO R R L B AR
e

(1) FeBARAT S5 T PR FAE SO 58 BB W AX AR ], PRI A T 32 2
V236 A Y R AR SCA 7 B R A A8 T8

(2) HIEXAHERTNZR AR AT, HAKET s e # .
H

(3) WAZHBI I STR R SR AR &R R, BRI IZ =Y
HT A% 2% 04 B A% H R SCP T

(4) PWAZHBITARYE eI AR A BR 2w BB ARAT 280 H A% i ) ik
1T 1% o

(5) AW, X H AT #H .

(6) WAZHSI N S BB AR L A% R L, JF B4 BREBTARAT W 5538 1
PN

(7) BEBARIT ST AR L0 H N B3 01 A% B 4% i WL FARE A o A% L
BATHN R RAE (FRED, BEUHiE .

(8) PAZHRIIX A H A% LA IR . V& SR DL HEAT 5 %

(9) WEZRGIMSIAT R RBOFREER R, ARISEIIENZ R, JFH
A BTN

W

(10) WAZR Yt I H 78X Ak 2 BT AUBAT 2~ 5 NS85 LR T o
(Z) ABEERES
2023 ££ 3 H 28 H, AR WAL 2 Smlivh BRI A A TR A =] FR
I ANERE XS R RAT A A B G H B T 2. WERRSEI R R,
IREAT NEE SCHEFFE A b EIURE M SO R e T BT A ] ) AN e 5
RRAT AN T BRI RER, AR AT AT A B e kAT BT

B

3-1-16



EZT REFEHHRIERT

FARFED IR -

o ATRIFHUR CHZ IR ATBER R [EHIE 2 b EIRRIESF 58 5 P (X
E» RERAT NI — RIOR S SKbRiEf AT 7V RBURE ., A, R
T RAT NUEZRRAT BT, IR AR R AT DR S

T ALRAFH UL I8 R R F A SO A A A

1. AR EBWE T AT EEAEM P EIER & BIER TS A
RUETFRAT BT AR E 5

2+ A A B HE RAT N HIE SRS B BRI R RIC R, =T
P R i B R e 5

3. AT B WS AT NS E A RSN B R SR T RIE R
RIHHE 78 70 5 25

4. A 780y BB HROE SO AME 2 38R BORE SRS I S5 LA A R B B AN
FAAESE TR E 22 575

5. PRULFrTEE R IRFEARERAN AR A RN S YRR BT, 0 RAT
NHE SN SR BORIEEAT 7RIV S S H A,

6. TRIEORTE 55 AT IRAZIR STAT R I HA S A A B B 8 1R 3 VERR
IR B H R

7 PRUEXS AT NSRBER L b il 55 A0 R Ll B AT A ity ATEUERL.
o R I M 2 AR E AT ML RV 5

8. HEERZFPERER MM QIESF AT LR3I 55 8 BT MED) RIUK M
B, B IREER EEIER S 5 T H R R

9. ENEM & FHIETR A5 Bl AL FH I,

3-1-17



FZT HEREFEITHHEEFER
—. BRIEFEITRITHREKREZF
AARTEURIR B AT N AVCRAT IBAT SRR OB B AT T B U 250
#, RN, ARAREITCRATT (AR . GERE) K (R
P g [EHIEME & B b 458 5 AU IO DR SEAR A, LS LA F
(—) HESHWIE

2022 £ 10 H 27 H, AR BT mERES S LR, Hidal 7GR
T A FITFE ) ANRR 8 X RORAT AT R4 A R B S5 AR IR ) (R T A Al IR AR 58
K RBAT I A R 55 7 IR (T A B I ANRE 8 6 SRAT AT 45 8 ]
R TR AIEE) (OT A Al AR X RRAT v e 45 A B 555 7 R IRAIE 23 BT
WG MCRD (T AR I ANKE 8 0 RRAT AT 4 3 w5 05 S 42 0 4 A3 T i vl 47
P TR S RN O T <P B BCHT A RHI 0 A BR A 7] AT 6 4 = i 75 R A A
SXVHNSIILERD) (T A A R XS B A I AR S FOILER) (O T I Ak
ST T GRAT T e 45 2 ] 453 55 e Y T [ 5 SR BB R 495 it B O 3 A A P L
F) CLFARIRK =4 (2022 ££-2024 45D AR AL HHRALRI I ER ) (T 42
T8 AR K A o e AN I B Y0 AN 58 0 GRAT P B e 8 ) 45t
FAHRHE MR FERPTRATHRMNE, HREATFRAKRSE, FillEAR
RBAT IR

2023 £ 3 H 21 H, AR HEIITHE=JEEF & 2023 5 —RInr <, il
BT CRT AR I ARE T 0 GORAT W R4 A 5 AR IR (R TH&
VT8 ) [A) AN T8 X G RAT P e e A R i 97 7 2838 FVERUAR AR I 3R (R TA ]
)R E X RORAT AT A TR TR BT HIE) (T AR A
X GRAT AT A R G 07 RIVRIE TR S (BITRD HIILER) T A 1A
ANREE N GORAT W R4 R 23 SR AR R S FH I W AT MR AR BT HRD i
Z) R T <P ZERBHT AR AR A BR A 7] AT 3 A =) 5 7 Rl A2 U (&1]
D) SR S 5ARUCRATH IR, AR AR 2022 455 DI B BEA K22
KA A BRI, R R TR A A AR K2/

3-1-18



(Z) BEAXSHYUEIE

2022 4 11 H 14 H, 2w HTT 2022 55 DY im it AR K2, s iGE 1 R
T A FITFE ) ANRR 8 X ORAT AT 4 A R G S5 AR IR ) (R T A Al IR AR 58
KR RAT AT e AR5 F 07 R (ORTF 2 A I ANRE 8 X R AT ] F45 3 w)
R TR AILER) (OT 2 Al A ANRE X RORAT v e 45 A W 555 7 R IRAIE 2 BT
WG MCRY (T AR I ANKE 8 0 RRAT AT 4 o w45 05 S A2 0 4 A8 T i T 47
Mo TR S RN O T <P B R A RHI 0 A BR A 7] AT 6 4 = i 75 R A
SVHRNSIILERD (T A A B XS B A I AR S IILR) (T A1)
AN R o GRRAT RT3 S U O [ 5 SR RN i B R O T Ak AR
LR (T AFIRK =4 (2022 4-2024 45D AR 420 IR LRI BIIER D) (5%
THEE B R K SRR F 2 S RN T IR B AR UK ) AN 58 06 B R AT AT R4
AR NE) FEHRUCRATHIRIINE .

= RENEXTHSER=LBERARRECZEFR

SR, RURATIH R QEMVEBIME) 28 =2 % T 77 & B 5 LB
RBRENL (SRR B R R ML) FIRE .

1. RATAEBWLFZEANERBIFMEEIR. EF-NHE, ARBERE
Bl “OLED FHERTARL K msmAs gL i LI E ~ & “H Rz E &,
FEEFWBORER, NMAERENRIERIIERAER

RAFHU B 1 RAT N8 55 Je S B8 e 3R AR 5 I BGR  # JBAT Y
WALF IS . etz E, KRAT ANTEN S AR A A E L RO kL Ak
SR EAARL BRE P TR R ST R . ARG T B AN R
Zhptesh, WIRF “OLED FHERTARE R mimbg 4tk o bt 2 5 7, DL
T OLED JHERTHEL I AR BRZ5hTal iR, SEZI R e i A i 0 A7

AR E K Geit RmiAn ) Cllems g % k7 28 (2018)), ARSI H 7 dh
Fi) OLED #EHE T “mfif REAOCHE L 7RIS ™ shify “ATHLAOEA R B2
gorplal iR dh g T AW IRl RS e CEZTRRER T JezlikR T %
FIAGEE i SR RGP ORI BB CRBCERER) 7. BRI, A TRGEAE
BB & T A PR T, 1S E ST BORER, A ZES R

3-1-19



TR ISR

2. RTEEREBAEELRHRR

RAENU BB 1 RAT NARUCEAT SRS AT ik S, 5RATA
B S5EAT 1 R . ARG R BT EBA 5 R AT N AL SRR W -

OLED FHERT M B v N
H g | RS

B, AR E A 5 K R

L BB T AN (AP W5 | SPRPREIUBL HATARR | oo

HAR%, FRD M= W4 KRR s gy | T
Rl

2 BT R T I S T 24 7 A&

S L 55 £ 2L 7 T AU ‘

%gmﬁ%g%mﬁ&ﬁﬁ e SIFTSERA | -

4 AR AL EE LT CRARD | o

4 fif

5 7R THs Tk 7 A&

Lo, ARUCHEV SR ER L.
=, FRETHBEMREZITUHRAARFTSHE
(=) FRIESRITHE GEHE) MEMRITRE
AARFEHRIR BAT NFF A CUESRIERD ST 1 AR 0 GURAT W e e A = 305

AR OLHT T2 E . 2E, ARV AT AR R BATR & CE
IHE) MERIRAT M, AARIEALIT

1. B&fge Higfr REFrA RN

AT EREAE IR (ARNEY GIEFRE) FIHE A ERERL, RGO
BOR, WOLRA KR, #HFE e, WHRXLARNEENN, Ak NG
Gikto RAT NEESLAEA T AT TR BRI R, AR K P, M RRR
(RFREN (DA FERE) RAwm S TARRERRUE, 17665 B B, JBAT%
EJIIPE:S

AFFEE GEFRE) BTk “(—) BAfde HizdT RIFIAZWHIE " 1

%m%o

3-1-20




2+ BIL =0T S BCAIE 2 BASTAY 2 7] i35 — S KA B

2020 . 2021 HEFE N 2022 SR FE, A FEA)JE T EEA B A & R FRE R
OBk AE & o M 2 AT 5 SR E ) 43 16,094.73 J3 6. 21,402.19 T3 UG
22,454.13 G, P =04 ECA)E N 19,983.68 1 TG

AR I ANEY 8 X6 5 R AT v i #4542 B8 42 100,000.00 /3 o1t 5, S5 iHn]
BN TR T 00 AT R ZROK IR & BT, A BT =4 T2 a] o B F)iE
S8 LA AT 3 8 A i 05— SR A S o

NFIFFE GEFEY BTk “() B =4FFHn] 0B AE 2 LA
Al — SRR EUE .

3. ZEBSHAFEIE

ARIRFEE GBI T “OLED FHEFTA KL A a4k 27 = FE Hh T H 7
RN T L, A EZ P BUREE . ATBUEIIIIE « A 7 mAREE X 5
RAT AR SR I B &, Iz &S H, SRR e E,
MAGIF A N B E LG AR E X RORAT A B N B4, AH TR
AT BRAEEA = S

KRBRATREA CIEZRE) BTk “AFFRAT ARG EEN T 4, UK
AR fFiF S L INEFT A R S S BT Mg, DI GFRra A2l
TEH . ATFRAT A TR BELEMN TS, AMFH T IR B FEA = 3
IR E o

4, REFGEEERT

N E] B NFEAVAG WU MR A AE P2 AR, To I8 2 (A R AR,
W FEE OLED M RMFiIEk, 2% 25 4%5 Merck. JNC. Dupont. Idemitsu. Doosan-.
SFC. LG k2. JZHFZS . VIR G K SR AE N B3 N Ah g sy 1 K3
RERNEGERR. L =FR—8, AFKEMWADHIY 104,960.98 J37T-
152,557.64 JjJG. 148,037.94 Jiot. 61,602.01 7 4, VA& T A& B R E
FIE 4> 314 17,540.95 Ji 6. 23,977.73 JiJt. 24,653.85 Jijt. 5,829.17 7 A,

HAFFEAERE

huf

3-1-21



NEFFE QIEZRE) BTk “ Eii AR AT BRI~ 7 27,
B N2 B — KR E B SR AT AN, 3B 2 TS AT B A AR AR E 7

5. NMFEABBRATFRITAFABFHFER

NEAAFEE R GEZRE) -5k “A MR 1, AMEERATITK
TRAfEFFE: () X OAIFRAT A R 657 8 Hofh 7 55 20 5 38 534
AREHESE, P TREDRES: (7)) ERAENE, BSUERAITRAT AT
SR HE” MUE N IER AT RAT AR TR .

(2 FREFEITHE CEMERDZ) MEMEITHEH

ARIZHUIIRSE ENHE BIMED X RAT N LA IR BAT A R 2633 AT 138
Uitz & . %A, KRG, BAT ARREATH & GEMEEINEG) KT
[ ANRS RE X R BAT W] R 7] 555 (AR SOUE » A TRIFNLII I 251 P I S &
A SRS 1 B IE BLnR -

1. AR R&E4E BiEfT RIFRASHH

AT EREAE IR (ARNEY GIEFRE) FIHE A ERERL RGO
BOR, WOLRA KR, #HHE . WHRXLARNEENN, Ak NG
Gikto RAT NEESLAE A T AT TR BRI RS, AR K. P MHRSRR
(RFREN (DA ERE) RAwm S ARG ERRLE, 17605 B BRI, JBEAT%
ENPE:N

NEFFE QEMERINE) H+=2% “(—) Afte Hiztr RIFMAHLN
7 BIRE -

2 BOE=5-FH AT BRI 2 DS A R it 3r — R HALE

2020 FFFF . 2021 £ ) 2022 £, A FEA)E T EEA B A & B FRE R
OB AE & 5 0% 5 A0 fE SR E ) 43 16,094.73 Ji oG, 21,402.19 T3 UG
22,454.13 Ji7G, ~“PH=SEn] 4 ECALE N 19,983.68 i TG

N

>

iy

C

N

AR FIANEE 8 X6 5 R AT W e #5552 B8 45 100,000.00 J3Joit 5, S5 Hn]
N TR T 0 K AT R ZROK 34 & G T, A Bl il =4 F ] 2 B A iE
JE ISR AT 3N | i — SE R S .

3-1-22



RNEFFE QEMEBIMNE) B+ =5 “(2) &I =5-Fn] 73 KA 2 LA
S A AR BIRE

3. AAFHENEMNREHMERNAERE

2020 4F 12 A 31 H. 2021 4 12 F 31 H. 2022 4F 12 A 31 H#=2 2023 % 6
A 30 B, AREFAARESHNT7.97%. 25.48%, 11.52%F= 13.37%, %= 1ifk
gEM S,

2020 4F. 2021 4F. 2022 4FA= 2023 £ 1-6 f, A"&EEAFZAERNIER
T4 A 19,185.97 F3 76+ 17,926.86 3 76+ 19,363.40 /3 ji#= 18,137. 21 F Lo

B 2023 5 6 A 30 B, AFFEMAGEN 13.37%, A RiHHiZEREUY
0.00 /3 7C, b Bl —HAAIS B 72 A EL A 0.00% » AR R AT 58 il » IRIE A 2 2023
4 6 A 30 BV S HAREAIIE, AR5 AGRE BTy 33.28%, Ritfide
A% 100,000.00 F5 G, AT ARG B LB 34. 45%, AN 50%.
gi b, AR K R RS LB, ARKRATTERUG, 2 5 i
LR TG BLKT

NEFFE QEMERINE) B+ =2% “(=) AAGHENT ™ AGEi ML
FRBLERE" FRE.

4. BAEEE. RENREZEBEANRFSEE. TEEAMNERERER

NAPUEES . WEAEPCE N LR AARIRBU, BeNs RSB 4T
A%, A (QmE) a4 /56 SB-alHhsameEmis o, B
BRI =48 A AR Z 25 A ERE R 2 AT BUE T i+ = A H AR Z 2T E
TFAE G T A TFE ST, IRAFAE R PR R IEAE A RIVEN LR S R AT B P id
BB IEAE R T EE b 2 R E 4B .

AFFEE GEMERINEY B “(2D) IUTESR . WHEMEmEEIA R
FEEEHE. ATBUEIRLE AEIREOR ™ AIRLE «

5. AAEENLFEANERT R THMILLERNET, FMMAENRFES
BHERAHEHPHER

NEFING S B W55 Uk ks ahar, mevs a Eag g, AR R

3-1-23



RIS 55 1A 58 RN EL B2 T [ T 37 L 278 (NI RE ST, ANAFAEXT R SR B A B A IS
FITETE .

AR GEMVERINEGD BBIL% “(=) BA 7e B R M0 B B 7]
WML ZE RES], AP RREEEE G HARARFE IR BKHE .

6. SRR T/EATE, AEERREREEARIIT, YIRS
WEA A THENAMAERE BRERNKME, EFFERTEA CRBRT
EWATKUSRI B BRRNRERE, Bl =FW 52 REHHATLR
HENE RS

2] PR AR IR CARNED S GIEFRIED ( RIEIESR 2 5 BRI B 22 TR )
ANAR A SRVREE I VO SCAF IR, LA A RSt Y A ), &
HOMELEEEGEG M. 5% ae. Wil LR E B HLe®, ftamas
RORARR, (et LI NG . A RIS 4 7 AR A NS, TERE
FAHREIER DT TGS, fRIE UGBS MVE . mRdalE. A A4
o1 e R R R VA A g AT = A <3 W o) = g el |- o = W B R
ZURKY . TAREAST W55 B b5 05 TREAT 1 7™ ks e A2t o 24 R SAT AR e
THEIRE, B, Fo& LU T N 01, X ] W S5 IS SO AN 28 B i sh AT R

JEESN
o AT =

) i AR M P 8 R R Ak R AE i B K TR T 45 0 5541 2 4 i A
IR A R ] AR 2020 SEELNIE ST H S AT Rk @ 400w
i, AR THRE SN “EoIMikT2[2021]5 ZA10885 57 FrifE Jofr B & LI &
TR, 2021 4RFE )k 2022 G REV SRS S BUR TS AT CReskEE A1k
B, IR TR S o8 B # T (2022) %5 110A010348 5 7.« 2 [ 7 (2023)
%5 110A010920 5 7 At Jo Ok B = WL B TR o

NFFFE GEMEEINEY K “O0) S Eat TAERE, P
JEAE A A AT, T 5543 10 G 1) RN 48 8 7 A Al 2V DL RHAH DA S B
W HLE , TERFTA B KT A R T BT A A 0 5500 228 R R4 i
B, L SRS TR B B TR B R L TR RE

3-1-24



7 BRemRMVA, BIE—HIRAFESTBR R SR E
2w il — MR AN BB I S5 VB

AR GEMVEEINEGD BIL% “(T0) Braemiialsh, il —HARA
FEAE UK I S5 PR BOAIE

8 ARIMFAERRFRNFEN FRIT AR EKIEE

DAL GEME BLIMNED 28+ 2 U AT [ AN E X0 GORAT I 2
e, HAEQT:

(1) AAAEE A BUR IR SR G BRI 1L, BE RER AR KR INAT
I 5

(2) AFAER ] R HDUTES NS G BN S il —F 52 21 [k
M SATHEAEAT, B Bl — R BNESF A 5 P A TFE T, B8 R e i b4 ]
PR SL ST B B W i IR AR P ERE W L R A R I

(3) AFAER T R — KIS KPR HI Nl — S A AR R B AT [ B¢
BARH R ATHRVE ST ;

(4) AFAER T RS — R KPR N ol =4 £ 705 . T
=W IR 77 B A SO A PRy MR AR SE, BE A7 ™ &
PiFH EHARR G BEEHEGENG . s AR 5 1 SEEAT A .

NEFFE CEMERLINED) 28+ 2R IR RALE -
9. ATRPMFEARRITIHRBKER

ANFIAELE GEMEEIMNEY B DUEE IR RAT TGS, Bk
/I

(1) X OAIFRAT I 2 Fl 557 B Hofth 51 5547 20 BE 3B IR S A B i 2
S8, AL T ARBRIRE

(2) Hx GEHERY E, WBAFRITAFGHFIEREEHE.
10, ARBERESFRAFENE
AR W) AN B X RRAT ] et B IR I S SR B8 4 e AN 100,000.00

3-1-25



JiTe &), ANBRRAT A 555 B8 v ks T BN BU R T -

Bpr: NRMATT
X RN EE
s i H A B S e o
AR kAR By g ) PN =I=N
1 %gDﬂ+wMﬂ&mmﬁﬂ%%m#ﬂ%m 8000191 80.000.00
2 | K FRIREIE 4 20,000.00 20,000.00
At 100,001.91 100,000.00

(1) AKRGHITH OLED JHERTARL K mmba AL 2wt P L B I H - e
5 R e 8w B 2R BE SR BERIASE, 28wl R R 55 Je SR At mT SE 7 Bk
fitth, B DI AT AT AL, 52 T 4

i

(2) AIRGFETTEAET ARG HE S LB IO . i P 4k
L ATBUR M E

(3) BremisRlbsh, ARFETEMHARNFAMSIERR, AMIE
Bl T8 BB T ARSI e S v 1 2k 55 1) 4 7l 5

(4) RRGFEF R LG, A 5H KB b N &z ]
P H At A ) s EE R AN G () M 38 4L SRR AT RIS 5, B ™ EE
/NS S 2y =P VA G

(5) AIRFETTEAR T yrab 7 AR VSl .
AE GRS QEMEEINE) 2B+ M+ TR R UE -

11, WERANIEFRR. mE. PR, BR. mERFEARH. SR
RFRRE N B KB, BN TBESER; MMM RATHITE
RAR B BT A 5 EAMRERIE R E

(1) fzr IR

AURAT W] e 4 3wl i 2= R IBR Oy B kAT 2 HE N

(2) fiFIafH

AUCRAT W] e 4 3wl ot e H B & AT, RSk T E 9 AR Th 100.00 JT.
(3) s

3-1-26




ASURRAT AT 4 23 w) A5 53 S35 T AR 56 Rl o g s S — U SR AR R IR e 28 A
KT, HAFRIBARRKEHEN A A #EH S (HEFHFSRBN LD ERATHRYE
[E KB RO 2 =L B AR 0L 5 ORI CEZREHT ) P e -

AR YR T e i TR AE AT 58 AT QB ERAT A KR A R B, AR R 2 1AL
HHEE (HEFSRNL) WA A AR

(4) fiFrvre

A UCRAT I AT # 51 D0 R A B 1 B2 A5 VPR BEAT (5 F DR ZORER 1550
Po FASVFRNMREZR DA S RERESFSHR T

(5) fitZrFra ABUR

AFIHIE T (CATEEHA RIS EA NS VO, 22 TR R AR
Rl I, ARG RERA NS UIBCR] . T2 A1 g3 AR 308k A

(6) BB #s

KIRRATREPLIE . “RIRBRAT BT 8 5] 55 VR B B i AT
FEWPHBAEHI NS HAR A RIRZERZ G CEEZ TN ES
H R A T R RL B2 5] BB A B S, MR RT2E 5 H S S g4
A RIBEAT . e B S AR D IR — AN S H A ] A B REEESE 5 A0,
HARVIE M b AT AR KREAGESR & (BEF SN L) ERATHIR
PETT AR AN 28 7] BAR TS SR IEN I (FREEFE) Phisifie .

B =+ 5 H A F AR SEA G =0 —+ M5 H A s AR EEA S
BEZ ARG H AT A BRRES S, i M5 HAT A RKZER S
BI=— 3 5 H A A B A 5 BAZ H AT A RIRZERE G B E .

(7)) B AR AR L A ) % 7 3K

KIRBATRR L) T A% R JE 0 & 7, BRI

“2. HERL AR I R T XA A S

HEARKATZ G, MAFIRAEIRIERZRA] FEWA ., 8% (A
DRI AS VR AT V) RT3 e B A5 2 B B T B I ) e A ) BT A% IR B 4 S AR 5 155 o,
1 N T A R AE AR, $ 4% R IR SHEAT 8L B A 4 1 B (LR B /NS S RS AT

3-1-27



B Ja — 0 FLN):

TRIE I SR B ARG A . P1=Po/ (14n);

R BB . Pi= (Po+rAXK) [/ (1+k);

IR IE B HE T Pi= (Po+AXK) [ (1+n+k);

IRIZI 4 A : P1=Po-D;

R =TFEF##1T: Pr= (Pg-D+AXK) [ (1+n+k)

s Po AABERTE AN, n YR SE R B BE I AR, Kk I RO IR
aACRER, A NI RH AT BREC R A, D NEERRIRIEIL S EA], Py N EE J5 #5 ik
o

240 7] H ISR A R B AR A s AR TS LR AR AT s IR AN R 3
HAE EWFIESR AT 5 BTG Chttp:/iwww.sse.com.cn) B EHIE I 454 & B = Bl
AFME R EREAR LTS ERESRUAT, FFTAEHEAE MR
B PE SRR (TR ) o 45 AN AS TR H A AR YRR AT B AT 3 608 F] A5
FRA NEREEHSRZ G, B sid H 267, WiZesa N R IE %A
F) A5 B BN R PAT

YUNF A RER A B &35 0 SEEUT AT HARE AT A 7 A 2550 %
BB B AR B AR AR 2 A M AT BE 52 M A YR R AT I AT B 3 8 B i 0 8 N B 13
BRI 25 B B AT AR N, o T AR S DU IR AT A 1E. A e JE N B
FEO PRPI A IR AT (AT 38 T 55 0 A8 AR B P i DU o8 e B AN A o A B
AR 2R SRR TR HCHIE S o) [ X Sy iyl B3 MR A 5B 1 1A e
38 5 BT AH S s R HiT . 7

(8) M:[ml 4k

ARRRATHR L5

“1. B A 45K

FEAR R KAT B A #6308 T s 35 0036 5 LN 5 HIN, 2 TR 82 [ 4 38 A 55 1
(PR ey F) 55, BRI RN RS A B AR KSR EFH S (BEF SN
1) FERTRAT RIS RATH T3 iE 0 SREEN I (AR D Phrifie

3-1-28



2 AT AR AL R 2K

FEARUCRAT I A R e Rl e B I, 24 AR PRI 2 AR R — ol e
I 5 23 T A LR $2 B ST T BN =5 3T T2 S 8 6 Ui ] 2 S 0 2R e P
A R

(L fERBIN, mRARBREEEL=ANZ S Hh 2D+ HH
I RS AT 2R B A% 1 130% (55 130%);

(2) AR RAT W] ey T 5 T5 R e I R A /2 3,000 73 Joh »
IR YA R R E AR 1A=B>ixt/365
IA: F8 4 AN R

B: FEAUKAT AT 5 e 22 7] 5127 R AT N AT B R] e i 2 ) 50 55 22 1S
W

i+ A5 AT WU S SR A R

t: R EREL B B R R A SR B Rl H ik i sbs H R
B GERARRD,

AR =5 H AR AL IR RS B I8, WIAE B AT 122 5% B
BT IR e M AL A v 5, R ) SR A 5 B F 4R B i R B
LT

(9) [HHESRK
AUCRAT PG L€ -
“1. A AR &K

FEASURAT W AT Fe 4 7] g i Ja I TH SR, AR m) ISR AEAR AT I 48
=T G H R AR T RN 1 70% 0, WA R R A AA L
R FLAFAT (10 2 B B 7 ) A i 2 ) A5 o % TR AN B 2 U S v RUR PR A [
N, HIRAERE R RIS ¢ (D) BRI AR N

AEANR =385 H W R AR e A% DR A IRIZ B SR A et A
BEROBTI (AN B RIAS UCRAT K AT e i 24 =) 45073 2 S o S n R BBEAS D« e e A &%

3-1-29



YR I < A 515 100 T 8 RE B 15 T, D7 TR B I 52 B 4 )8 R A e JBC A A A
WL R T AR, FE TR RS S 5 H A% 3 S BB B B AR e i T 5. i SR
DU B i 1) M AZ RSO0, W a2k =432 5y H UL e i 1 48 2 1
F Ao HIEE

AYCRAT AT Ee e w6057 e Jm IS AN TH BRI, AT ] 07 R NAE B
ANV AR FE [ S A 1 U AR i A 4 IR 2 8 A AT A IR S AL — I, A AE T U
A B 25 A T R 2 48 23 ) 502 AT N RAE 23 =) Ja I 2 35 10 [ B H R IYT Y 3O
SR, % SR EARERAT LRI AL, WA F R R AR IRAT
fiE# o0 [ EE AL o

2. PR EE 2K

AN T A CRAT I AT e e 2 ) 527 S B BE e OB 0 H ) S 16 0 55 2 R AE
SR AU 5 rP R ARV 1 DU L B KA AL, HAZ A A e i [RIE I 2 B B IHIE S
Aoy FT N e N AR S B IR I, w8 w2 758 N A7 — IR EATEHE N |
SRS A A% R 2 = 0] 25 HLRE AT F e B B o v e e o W] 5 AR, T
At o F) 3 R AT NAE T AL B IN (18 25 AR, R RALE B [l 65 B 4R340 A AT 2]
B, AR [B] S AR YT Y AN St [ 5 £, AN S P AT (B (el 5 A

AR AR RTHE TSI () BRI KRR AR
(100 25 Fe Bt i) B 263K

AUCRAT PG L€ -

“1. BIEBIR S I

FEARIRAT W A Fe g n 7] e e 2008, A m] A R RES: =+
NG A EDAT A S B IR T Z 05 B i 1) 859 , 2 =] S5 5
A BGRHEEE AN 7] N EIE T SRS A R B AR KR ik

FIR T SR R 2 WA BR P R AU =70 2 — B 38 T AT S .
IRKERATRRIN . FFA A UCRAT B AT Fe 48 22 =] 555 1 B 2R L4 [0 38 A2 1E )5 11
BN AR AR T 2R KRS HITH BT e S A AR A BBCEESE 5 B

ART—N32 5 H Al A BB 5 ¥t

3-1-30



EEAR =5 H AR AL AN B 1T L, WIAE R LA 4% 14 48 H
HIT K22 5y F 420 BE T R4 Pl e A AL 0 T 558, AR B A% 1A 38 H R 22 SR A 5
H 28 2 5 ) e IR AN s RS i 5

2. BIEREfF

A = YE AN B R B R AN R B, A DR AR B IR R 2S5 BT Wk
Chttp://www.sse.com.cn) B H [ 5 23 45 5E 1) HAhE Bk e A BTSSR
B, AHBIERE . BACE I H A (nF) SHXER . WRECE
WHEMHE NG H (RERNEEIERD, FHEKE %K RiEHPITIEIE S
(R LA A% o 2 e RN AAB IE H e i i H Bz Jim , HONSEe Iy 52 H 2 1T
ZIH i HE N AZAS IE 5 R I A AT 7

RIRBATFES GEMEEIMNEY BN+ — KM E .

12, EBERITERZHEAN A BT IHRBAARABRESE, BRARBEA
FIRYE AT R 5 AR SR R A B W BRI E - A AT RS E AR E
WHEA, FHTHBRRXE BN LT A FRR

KRRKATIRRE P L E : “ARUCRAT T R A w5t o7 e IOUIBR B RAT AR 2
HEH AN A GRS -5 HRE A AR G2 H 1.7

AIEATTREA NI BCR LSS AR 48 £ 58 SR T R I AT R e v s ml A i

RRKATHRF & QEMEPLINEGD N+ 2R A E .

13 FAARRFEX R AT TR R BN A METEERHBAGHIT =
A H B WA R BRER S0 AT —438 5 H #r

A URAT W AT 5 e x5 57 I a6 52 e i MR T S i 4 5 H AT —
TG HRFE A BB S CEEZ A5 B AR EBRR Bk
SRR RS, WIXHER AT 5 H 5 2 L 2 AR R B S
JEIR D FIRT— NS A Aw A IR S8, BARIGE e IRA#S th
NABIRRZENEF = (BEH RN L) AT AR T RO 22 7] &
GO S IRFENIN CEARRIRD Phrsiff e .

3-1-31



BT =52 5 B ] AR AE Sy ¥atir=1T — 22 5 H A7) AR A S)
BN LS H A A ARBERZ S B E; Bl A H AR ARKRERZ S

=R — 2o H o m] A BRBEERZ 5 B 8ZH AR A BRIREARL 5 B
RRFATF A QEMEBINE) 8D SSE «
(2) FREFEITHE (ARRARAGRFEENE) AEMFH

AR RAT AT (Rl 8 /] 5 B INED R T AR ER R
TR A F BRI DLHET | B A . 8, RRENIIN AT AR
RATREE (AT Rl 7 BAME) DUE 26 AF, HARRR LT

1. TEBREHRTERZABRADTAMA BT TERIANAFRE

ARRBAT NG RS R R 205 “AUORAT I R] e i w053 e IR PR
B RATE R 2 BTN AR S A2 5 Bl E e ml Gz 2 H 1k, 7
RUCEATHE (TR R B EEINEG) 5\ FHE.

2. BERMBNIAMETEERABASGHII AR EHRITARER S
BM|AET—A 25 B, BEARREEBIE

AUCRAT G LS R USR58 “ARURAT KT e i 2w 27 AT U 5% i
MEAMET HERP PR EHIT =S H AR A BIREZ SN CGEEi%
AN G HARELNERA BrE SHERA RIS, WA RT3 % H 1
oy Bt A NERAL B BRI THRD AT — e s Haw A B
SRR G s FARYIAE T AN tH IR R S5 RIS S AR AT RITAR Y T 7
NAF AL SREN (AR PR,

=

SH
&l

AT 385 H @) AIRIRER A Zy ¥t = —+ A58 5 H A7 ABRIBER S S
B AN LS A AT ARBEERZ G &, i AR ARKRESZ S
W= — 2o H A w] A BBEEE 5 Bz H AR A RIS 5 &

RIRKATHF & (TR A TR B BLINED) SRR — A HLE .«

3. FE UL PR 20 e T A A B 1 BR U K2 05 K

ARRKATIGR TLIE T H AR B R 7 3, HFE SRR B A5 AT T
Wiz, BAERMARRATORAES “5—T RUAETFRATIEREAREL” Z 7N, AR

3-1-32



WEFRATTR” .

BRBATRE G (PR ARG E B INE) B IHE .

4, BERABTULEEE LK. EEEK

RWEATIR AFLE TR EISAR BIE&R, JRESEE T T4,
BARWARATRET “HB—T RRIEHRATEARER” 2 “N. RTIEHRIT
I S

RRBATRE G (AR ARG B INE) B+ — & MHE.
M. ZITAFENETERK

(=) 5&T AHEXBIRE

1. BARRE:

(1 BoREARTF R

FE 7R T GOEAC I RE R, 25 22 )77 S SRR QU ERAS 73750607
ERHACHI TR BEFEL QAL . TIERIAT B ARTHRIAA, TR PE 5
AR ZE S dh K b o, A5 3B 7R S EVEIE R T 7 % 5K, AT
e~ 2 E ST, EARE ST L S T T 3 PR XU o

(2) SRR A AR

) B s MR E AR 2 B BRI R A 5 ZERE N T 2 7 HRr e
BORER, HATE MG REAR T2k, SSE T )5 ikdit. o
RN R S EORFEAR AT I, B SR R BT A SRR I /R K, &
) 795 B L RH S, A i R AR ] P BE T A L R i T SR

A E) ) ER R R B ELSE OLED APRHRI B &S, L OLED #PRHE
R RE, H AT ML Kam AR IE R . BORTT B, £ OLED
am AP RFPGE T JOEITEOL R, W2 = WA QR EE 1 ERAS 28 0m % 1 N4
AR, MR RS T3 A 2 B2 7 EAEAH XU .

(3) [EEZ4 CDMO ML HHF g XU
CDMO V552 A al AR R BIE S, BARHBEBRERR G, H2 CDMO

3-1-33



AV S5 BT NBOR . WEAR R IR . RIS, BRa sl B S HEORIER 547 687
B, = 24 R TRLA B 75 20 N B B BO OIS AR D RS BB T T 28 3 24 i 1)
WER RIS, IR SR Be 45 2R K BE 5 SEI AL B, ARE BRI AT E . A w]IH
e DRV 5 125 24 P TR £ I 2B AT A SR NG, B 2% s [ 245 1R U s SR I, S 3808
T B 1= 245 v TR AR ity A TS 325 A A TS P XU

(4> WERN GRR AR

e i N AR 25470 B - AN A s AT, R AR SR N SRR
HAR st AN GO A IR S/ SRR B B R E 2, A A LIS IR
RSy o AFHEATME N A T2 9 H 2t BRI LT, M _EAFERT A AU
RIS o SRR AT RN AR ESRRAITE DL, REXF 2 =] B dh T R AR
TH & RARIFE N o

X

F{_

< o

PR

(5) K% Ca AR M35 X

BHHAAM BT LR TR AR B SR, AFABEHIS A A2 B R A%
FoR. Bl (R3S BB SE0Z OF AR MR AT A8 a0 FAH R ORI
B TR0 AR, AT BELE RAT N T35 4 J1 R AR R

2. ZERXK

(1) 7 FURH AR Hh R

AN, AT NET TR P WO EE SN BB 23 3l Dy 52.21%
56.35%. 55.83%#= 49.39%, KAT NN ER G, 5 TN H U T4
T LR A A % . AR R AT TR 3 B P A EDRDLUKR A2 8RR,
S RAT N IR B G SR M KE N B, L At 3 B P A 530 K 0 1R
by WRAT N T RE I 5175 7 4 o BE 48 e 3 B L S0 5 AU

(2) Ez5dralfk CMO/CDMO MV 5% B — 7= 5 o5 H A i R XU

WEIN, AFIEZHE{A CMO/ICDMO Mk 45 I 3= Bk JE T PA004S,
ZrE AR PN RS 5 24 il 17,123.80 JiJG 20,191.75 Jiut. 13,376.01 i
JuAe 4, 662. 62 T A, 1E L= 2 (AR TON o B 230 D 69.20%71.75% . 73.36%
A2 60.70%, AT NI 2 4L 5 A2 70 B — 7= i o LU g U . [WIES, H

3-1-34



Hil 2> 7] PA0045 1) N i R b (A ZUR B e — R & . RK, HF AR
MAFRIE PA0045, B THHS A2 i fi R N R ARG KB BR AR5
JEU A 3 2 PA00AS (1R & H BRI i AT 0, HL 2> w1 R RE A I R HAt (1 =
ZyrpaAA 7 i, U 2 R T I 2% 245 v 18] 48 CMO/CDMO M55 i o XUBS: o

(3) BaM# A2 AR ER R T K

BEHA, KITA R THALA 255154 31. 02%.29. 76%.35. 77%F= 30. 12%,
2023 £ 1-6 A, KATARTHHALEAEHEATH. KARFLHFRMAMNE LA
THERFETHRBREEERMARFEARK S #—FREG . SELA = E
EHTHR, BRMHALARRFHETHEGRG. b, RRENTKBRERL
Wi H ERATEES, TEHQIEFHALAREKEZLE -2 RABA,

REIAA, NG EH P EAREFFHH A 68. 20%.61. 40%.59. 12%F= 53. 22%.
HHET, PA0045 77 fhse RAT N2 [ AR I 1 32 EoR R, KAT AL PA0045
P2 AN TR R W R o R BT B L[S 24 oh ) AT R SR ik
AFREM B BURAT N T2 B E N, &P Al Re S RAT NP xd 7= fh it
IT—EREE IR, WA F2 ARG N AR, D) = 24 Fh TR B R R T G2l 2
PG o

(4) EELRP S

KATNE T AV AT, FEAE IR “ =K AZEE7aFRR
EREER . BEE N RAETE KPR B A 2 R B R AT 5, [ 5K S
J7 UM R BELEANE R St B N AR PR S R bRt . RRWR ARIEH WA E T RAE
HEGEM . S9YiR . V5 SRS, B TR AR BUR A R ST RAL ST . T
R G P NI TR N /N e e oY= 95 A= AL 8

(5) Z4H = X

RATNBE T BV AT, 725 A P2 s R v 1 5 88 5 1) i I A & Rkt
P« RAT AR RUR B & EA B . NABREA Y A HRRKE, fFes
SFECKCR . NS ESEZ LR, TR A F IEW NAEFEE, hAH
TR o

(6) AP ()44 B A 7 XU

3-1-35



2] A RER I AR LA A T ORI SN o T4, 53 H A N A A
2 A R AR ZR BEAT A N

an AN rh R A (R s I REAN R . B INAE . RO AT 7 45 S B Ak
AP 5 O ) e S R H R A R TR 5, U T I A S A A
RBCRFEARM RS, 25 28 m) A2 77 2278 i SRAS M

BEARRAT R HREE H, 2w BN Z 1L R i A7 AL R 1 fr
gy 5l RiEBE VR, FEUBBPIRE IR OL . WA SRk B ik T S B 46
W AR S, BEMFEN LR A 228 5O, IR RELS 2wl s KA 2 Hh 18] it
Iz R AR o

(7D 7 i ot B XU

O8] (R S TN ARL RS 24 v T4 77 i, 4 82 FH 400330 Ay S 7 THTRSORIT % 245 1) 74
J&T T U R TR ISR, B X7 R ORI RE SR B . R A ]
PRI ot o B 2 ) A AR HE LI R, B 2 ) BRI DA 7 i i ) T R B SRAB B T &
R, AFRRIIE SR Z BRI, AF KRR SRR B

(8) k& AU

LEERI N EROLZHERECTEREREELABHAZE AR EN L
FAREEREIRBRAYY R, N8 A 2022 5K F=FFF4, TLUANHATH
A, BTAR L 4E 2022 S5 AN P b biA 84, 43%, RN F LA G £
Z2RR. 2022 £ H=ZFF B TAH LS EIIN 22,418.87 T L, WERE—F
B KW T® 47.81%, 2022 $£WEER 2023 FF—F B B 7H4 k595 5%
LI 21,905, 61 75 A= 20, 258.27 7 L, HH&ALEIT, 2023 F 5 %K 8
TA A FRIICN 30,834.47 T4, BT HEAFEOGKLBITRES, F
B oAaE I,

AFNVGZ TR T B2 R BIRTE L T SR R T S
TR MER, & N T TR SRR UK E AL T, SrEHe e
THHABANRLSFARBEREN TR, THRERNILGBRE T RGN L,
WEAh, 23 F] AT BEAFAE FH T4 PR A 0 2 45 TR AR S B S R
=R 58

o

3-1-36



3. IR
(1) REEFRIEF AR

BREAXFTREDEZEFD, NABRREMHE, MR K GHEMLH A
T F) BB AE 30%, AEATRL A 303G ik 55 PR LB &) IR & B AR T 30% 3%,
BATEFRIBEEYANERIRERANNEFFHRALRRAERAR LT X
FR, NEAREEEFRRAEFRER A

BERERIBRACG NN EEENT, ELE2RFAARRKAEZETHEZAHE, N
TR AR R RIEIK, BERAERERE, AJRESXT ARSI REAMAEE
T ) R 58 P A AN R 0

(2) MR 5K SR A H XU

s AN AT AL 55k e iR, BEE A a5 R Y5k, A A IR g
M EEM BT EIM, AT RS AP E SR ER . XY Kk
OSE T B FR R, O] AT BEAEAE — 5 MR T 2R P UG

4. 5% XS

(1) 17 0AE AR

AT NA = 2 REGEFEORH) 7 2 LARIE B AR =&, kAT B 38— e 4L
B IEBAE H, AELER AR 05 SO AR S . RS ISR, RAT AT
TR MK TH 8 4 B~ 30,192.75 J3 76 52,776.20 Ji G 62,472.03 JjjiH= 50, 194.15
A, R4 5 10.32%. 13.78%. 18.70%#= 14. 98%. K AT AAfF1R
TR SO EA T s AR RN S AR o R L

FAT NFTAE AR TS EAT 7 S BOR BRI R i, AR =T,
ARARFAT N AT RETI A7 s BOREE T« i R KRB B SR Tt sEiB 2 i
IR Ly U E e K IEDNLER DD T

(2) SHr AL E B2 37 IH RO MU

WEHIN, AR R, 8T MRS KT TR, cir Add
B % 5t X IPO SHE T Sl L) AT 1 BRI € 58 ot e A
2023 4 6 AR, 2wl I E e B EAE RN T 85, 298. 34 Jit, MK

3-1-37



7E 5 TREMK HANE N 20, 022. 99 Ji7T. 2> F1HTHE [ 2 B P= 4T IH R AR, BARTE
TR R D S [ 2tk — D I hn [ s B re 3T IH R, H 323 B 8 % rs 5 1)
VIR B, Hria[E s %= 9T IH W nT RE Xt RAT AL E NG AR . 1
NF AR L E I RAR], ASGEFAT 5 Hrdl §r 1H AR AR VT 1 58 5 R 4
K, TN A7 AE DR 1 ] e 5 = 9T TH AR A% O S ECRTE R T i XU

(3) Bkt B AR A XU

WEMN, RATALEFARIERESR . WIS REE R EE T 1AE N
FE AR A B HL X a2 Ak, AV TS B 15%1H1E . 5 E KA 5
TR T AR A M A T S 3 X Sl S A A AR BRI R AR IR, B A
F) AR AN BERFSE IS 2 3 5 A A M 55 4% B e 0 b X ) Sl S A b B %, % A ]
BNV G AN F SR o

WEMN, RTINS N, E2H O “H0. i, 1B7 BUK.
N5 Z A e i LR R E i R AR B, s A R R LB R R KA
A3F), KX A T4 E SRS AR .

5. VEERXK

(1) FHRF=BURS KU

AN FENEE AN R & A, gt ZERTF RN
R, AFWE T 2L REARMEFHE A 24 GLEW B AR =
RSy sy, W] BEXT A B B AR P BRI 8 L 8577 A A F FE 0

(=) 57 #Exp X E

1. 7= Eh R RS

ONE R BAEFE R E RSO E VAR, S B A 5] B WA
HER Tl WEIAM BT RE, “EFHER” AT WA & I, X EE
AT\ AR AR I s AR O, 5 MR AE P SR A Ak, AT A B 4% [F)
R R

SR AR B R sh 2 1) BRI R AR T, S B s MR B AN A .
A, BEE T E A L TFT-LCD AR Mk s AR 2 gedak, 4k ikl

3-1-38



I Kig#eF, TFT-LCD [k 2 E AN B AR R KERIT R R,
R FH ARG RE 1 A= Sh b, T8 =) AT BE G 7= & BN S B0 B AR
T B AU

2+ JEAE B RS B R

Oy E) AR A FH ) 3 R A R FE SR A A T TR AN 2 2 e D R A, s
HAN EA RS AS 5 8 7] 28 W55 AR EL 0 5 A 64.57%. 76.15%. 75.88%A=
65. 74%, JEA RN M AR AL B R 2 B B ARNE KT o iR EE S [ NI REBUR
™, T SR R 43 SR A R AN R FE B BN 3k o dn S SR LA RN
PR Bk, HAR FESSEEN AR LA, BaxtAE R §E
T A RIF

3. BaeiTILTE 533 B RS

O8] BB RE P I ) 2 i 8 P AU T O BRI AR, R IR T 3 7 oK
KRG, KXt bk B A4 el AL R P2 AR AR 2, A | ek s b
BHR, AR BMENAE, AFR I SR AR 55 T B RUS

4. REBURZ R

AN, AF AN S EE SIS LR S, 5N 63.44%.
65.06%-. 66.41%F= 66.49%, /b FEEFLEHAR . BRINFAEEESEHX . K
K, & EREZRAM X KEGE L5 R 5 E KR 5 BOR RAEAF AL, E]
Ae 2t 8 & P2 i 3R AN B PR A RIS, BT RS o J e L S

5. VLR R

WEMAN, K7 AN 5 8L S U B EL ]9 N 63.44% .
65.06%-. 66.41%F= 66.49%, FEPIEICEERE, SCHAL Wi (REERRIL N
W5 4404 5N 904.28 J3 6. 482.78 JiJG. -34.71 JijiH=—-637.43 7 ;.. K4k
BERON & EEA T, AT N T i RN IR TRV 2638 3 S B0 54 2 JRUG:

(=) HitRpe

1. BEERSBEIH Lt X

(1) FEEFEHEIE S XS

3-1-39



AU B ST H 4078 5 0 i T B 45 2 /4 7 S
GERRTIEN, 1564 ISR RERR, BRI A 7 ORI, X4
T A 7 364 0 A L L. AV S V01 H IR B bt
FERSCHE R P REEOR RS SRR . 3L, % FoR S0 T B A
RIS, T AR TR0 754 SR

(2) ARV B F A5 B 1R

AVCEIH SR LRI T OLED FHERT bR R SRR ¥ 57 L3
M F 554 V0 S TR SR TR A7 A BT AL
BAAMHE 9 B 2 B AT PR S 5 I 0 T B f
P 220 WA BRSO TS S S S5 78 T TR AT IR
/55 B3 . 4790 e o LT B S5 TH 0 P U B
SO F AR T TR SR A R RV SEUTALSE SR P i T il
RASTN. FUHRLBA FTHSEHTE, S B E B H SR T
T U3 AR

(3) B4V GBI FL W4T MRS 4 7 28 B LSRR

AV T AR, AT NS H KR B S, 51 B
TEEE S BT IR M. SV R 0 BB,
FI R 52 T 280 05 P P T 880 74 IR BSOS {60181 T30
SRV F A\ TFAA A L0 A A 75 S TR, EL RG0S5 0 v 5
MEERE, KRR SRV SR, TR 5 R AR L,
SO B R BRAARE T RS T BN, TR IF AR A 72 R,
MATITEGE 24 ) DT I R RS AT 75 2 AR 28 BN B R

(@) FHP eI

AV H 5 AR, AR RS S BB SR A
1 IT R BORRIE . G RTINS WL % AR, T
Bl S B4 AL ARRAF 2 S 107 R R

(5) 554251 H LM MR UK

WREARAT R T, AT ARVHHOT F AT H . 2 74

3-1-40



R OCHE 7 B 3R s ARG, Tl A bk b A RS A7 A 52 T PE R
(B HH AR SR S H I H b (1 BP0 e e T U BOR A2 A AR AR 1, AR IR SE4R
T30 A Fe T I A0 5 I it 50 A% 0 S it st ) XU o

(6) IR S54R B G 0BT I H S 14 XU

“TEIRI S ERMEVE I E 7, “AHSF AR B SR B Y A F RTIR S R 4
BRIH . 2022 4, Z TR T IR RSN, BRI 20
MR, &FERTHEMERNE G, AR H T B HEHOE . 1T 5
Wb RBRHER RGN, PR E KR E AR, A LT 2023 55 AAET
B 3 Rk BT AR A R B RALAT AR B S I B R AFARR, B B IR
£ 2024 $ 2 WE LB AR THEARS.

IR B ORI 7 SR A% 22 tH LR D5 G2, (B AR OR iy BOVH 2 7 SR
RIE, FEGE dh BRI TR TSI BOR BAR, 2 RUB A (003 7 i T 3 3
JRE AN B P B 2 A R BE T AN TE PR R MR, AT RE- S B0 m R A
AR AR RBERE EHUNACT, ST AR & Rt ORI, I T
H St it AN R AT e AR UK AR AT, AP B . AR OCE Y] R BE ik 3
U2 e A5 It X o

wit, EFTHHERECTTHERXKRIARSERKALTATM, 28 LT
# = & IT EHE AR I ERIAF, WAFRR F SR B K& ZFort R TR
FREEER, AEBBBETARERANL .

(7) AR FR A B 2 5 R X AR

BREREBR, NEMAEZAL “HERMH AL ZAB” &Z L,
BRXFTHFAZFRAAR R, ZAL BATHARAIYPKE. AR LAY REAER
BEAL, WZAMMAERADBARRLI AR GALE, TiFraNdHE
G,

2+ APRATEEBURAT HIAR R XU
(1) A ST KU
FET ST AOAF SEJARR N, 2 ) 75 4% T B4 050 (1 R AT 2% it ] A R R B IR 70

3-1-41



TR BRSNS AT A g, IR LI 58 3 AT RESR 1) B4 0K A2 [ X UK
AL AT AN IS AN AT R R R KRN, 2 =) R 208 51 AT REBCA i K T Y [el
e, BEMIAE 2 A ASRE T BIE FORIFEGR T LS A B, T RERZ I 24 = ] e fii
A LI AT, AL 08 3 [ B R K L RE

(2) ¥R BB S« 14 537 Y2l A AR T XU

AR YT R] A5 5 2 B AU BT A I H R AE R e A7 B B N 2
Dl . AIRBATIG, A BRBE I NFe I, R oE— e fe B
BRI A BT IS R 4, PRI 2 W] AE e IR IUT PN R R e T s i P Az A 04
i A T ) XS

T oRE
ZaGilib)
gl

o)

poi

(3) RIFAT H B XU

ARG — MRS RATE S i, B BCEEAMGTR R R, H g
WIS R BT AR SREAR . FIRER . Eiiam SR
T ] 2 R B el B 2Rk BB o B TS5 1 22 DR SR s, BRI RN A B sh B
ok, BEWRER NI H RS RS HME ™ BB IS, Wil e
B AN BETAT TIP3 B i i

(4) AT EEAGTE e YT N AN R R AU

XTHRREM S, AT B AEARK RIS T BRI, #om 7 e 1)
ST P ER 2% 5 T AL AR 5 R 3 BBUBCSE i i AN REE 21 B B I AR UR] e A i A
FEATRENE, ARG DL MR R B I iU s s BRAh, AERBOHN, &
W] R ATTA B[R] 2% AR HL AN S AT AR SCBURI BEAT B 1], IR 2 S B o8 3 Ay vl 4%
PRI BN R . AR YN

X T2 w0 S AP 2 R SRS IR BRI B 5 77 FrAT A U155 IR [A] S 2
PR BEAE L B N B i, T2 W) 75 06 R Jie ) T e s A AR e ARLIE, - AT
BN =] R 55 2 P AR AN B e s 7

(5) AL B A AN A AR BE IR N2 1 LK AS I8 B AN R 1) XU

WA FEAIR AT RGURAT o CL i BT B2 U RS 7] S A2 IR IR 265K, (HARRAE
fi R EE B MAZ I 263, AR F LA REEE TR A5k et il A

3-1-42



LW 55 K05 2 LR R B8, AR i MBI R, BEEH S B
Bt M 18 M E IR 7 S4BT SR REIE T AR K R BE T R BE St » 45 2B FIR T
UL, AFBYI N TR G RFAT N AT RE T I 2 JBe % 170N A28 L 25k ek S it ) A

BEAh, 35 A FIE SR M B R NMBIE T SR AR R i, (HZIE
T SRR B A% MBI AR AE AN SE » 2 7 2 Ja BRI U0 TR T2 IR
Ja B A A o IR AR O A A AT TT RE - B 08 3 R A T A W 50 AN RE S
it i ) S o

(6) AIFAARIEORIK KU

ARNGTF N TARORAE 7, TohrE B E v bR, B HERANAR
G AR R ST . R 7] S22 E BRI (5, 2278 BT 55 IR
RAEARNAA, 755t 3R] e I RAS R AT IR R] e B e 4R DR 1T 0 SRAS RS B
THORYIAME (1 XU

(7 P

A BT PR w] RS ST A R R AT 7R, S SRS AA. fE
AR SE IR A, FIES TR AR R 20 o i IRERBAVP AR o AR T
KEMATER . A7) H S ERRBUE A R EARE TR, K2 387 rIME
SRR EARIARAL K IFBE 3 XU o

(8) AT A ip Al £ 22 A1 T T B A XU

A R figra — P AT IR A B R (1 2 5 R AT A el ey,
RO SE IR R A GO RIRIIIR  FBA . A BRI
W2 BB SR ) MBI 260K BB RIS 22 D s R

R T NAT R I PR, HRFAT H AT DL S S 205 OO R 4 m] e Mo o e
RSB BT 2 RBEER AIRUR . 22808 LR AT AR 1 A AT A 2R ELIRADUPIFR . SR 40L
PRILIAT B A m R RO MR BE AR . A, TR AE S i 2 52 31 8w LA e 5l
IS T TR G A AN AR S Se L€ T A, BEAE T I LA A5l mTTRE
= I B % s T IR T I I R, S BOTE I 5 i PR

Bk, ARG L A8 o S R T, AT A S kg BRI e H B R

3-1-43



WA SOHMETT R, EARRT I E O, M 58 T e — S A BB XU
AN F] R MR B A L 208 o AR 25T 55 T 3 R 2 11 7 v ) 838 21 10 RS DA K
RGP whREE . DA IR A A3 B R SR e RN, 28 WDRE ™ i 2 HR AT A A
A ESR VAL At B, I, fema g B KT, I I E Gz
B R ] SRS A 5 P (K0 SRR I HEAT A5 B DRI BB (5124

2 B

(9) ARURAT R el 555 B i AN AL 1 KU

AR GFER T R BT H B S8 8w 855 T, AF& B 507 W BGR AN 2 7] %
iR R, A A TSI w5 it — B e, DU AN R A mIEAT P S
PR, BAREMTK BT ST .

A CRAT IR 53 R B3 < AN BRI AL A IR SE AR H i e /55K, A FPRFAR s 53
S0 B I H St 1k P A Sk B L B A B B BT BT IRON AR 1]

REIE LA | B 7K, UM B IR AR P 8 MU IR SR T H i Bt B
ARA 7] H B WSRO H B e B TC T2 5 e (A R R 58 K3 B0 H St A7 £E AN

S
Eoos

N

B ZITATAR RS

NEEFKLET R A ET AV R s AR e, k5%
WA T R B BEZ = 8. A A el Forh BoRbhRL ™ iP5 28
i P N EAN A 438 OLED FERMANA SRl B2 24577 b 35 B A5 2 7 ()
EAERLZG GRAEFES): AL s R SR ZI R AR, TFT “FHE)E
HeZN e AR v (A AR R SR L P i Ak 25 . A &) B R IR a5, Bk an T

(=) ARAERNERRFAERZILBEAIE

OLED WorH AR H il R 88 FE T BoR R, 2 B S 4k 5 0
SR ETT . IEFER, ERBE T — KA OLED Bt EMT LR 1
MRBGE, MWEZRKESE. PPEE. SR RERSEL 7N OLED B
PERMT V1 e 34l T R I BRI 5

2017 4 10 A, TAEIHRAA ol AR R EI R (2017 42)), A
[ FAN 5 R e b o B e R T A 35 22 AMOLED £ BB R. OLED M

3-1-44



SEFTENEORSE; 2018 4 11 A, E X Geit R AN (s 3% 7= Ik 7> 3% (2018))
B, A HUAEHEL (OLED) 310 [ ¢ H hd SR IR PR B % ke 2021 4
12 H, TAS#. BHEABORES. BARBEEBCEEIAR I AR Dbk
D 3R SCREMRVER . N ANV ER S RIIFRAL, JTF J 5E 48 SR KRR
RN SRRSO RL, AR BRIEMDRL A R F B0

RS RE R 2 F] T AR BIAT LR R BRI 51 A, e w e
KBIHLIE, R, 2w H R BT & FE SR T A o

(2) THTIMERA A BSHHR B MWE LRt T RIFATIARE

PE R BRI, JT4E K OLED Som i m b Ab B F T 4R 15 45 7R B,
TR AS B3 K o 4 Omdia 45, 2022 4= OLED AL T 37 AR T 1 H4 A 2021
1) 16.82 1255 it & 20.94 123670, [A] LUK 24% . /N R~ R FH AT, Omdia
T 2022 “EfEH] AMOLED KR GETHLIL Stk = 6 (¢l L. Hrdr, I
SRTFHAEHKER, TN DSCC FoR, 2022 5 —FHEAfiET
U B R 222 7533, FIHGIGK 571%. 78 K RSE R A Sk, 52 LCD KRHTH
AN IR R R FAL TR SR 4 R B s, 3% T30 2022 4 OLED HLARI
BRI TGS R, A RRHE K% . R4 H BRI, AMOLED i
MR — B HUAR LCD THIBR, 8503 4l 32 7o 1) o it 4 28 wh T 48 >R FHl OLED THIAR s
Omdia 7] AMOLED Z= ] 2 R ik i bR &4 £ 2022 “EikF 12 J5 8, Tt 2029
SEHAAR 430 JiHe. BEAh, AERIT P70 OLED £R77 g B JE A T AR [FAE PRAF DR 18
K.

B2 2547 b 5T, ARAE A BRAUE &) A B Frost & Sullivan X 4 Sk 5 4 Hh [ 22
2lj CDMO i H1 /N3 1 CDMO T 37 A R TN, 122 24505 i A 7= A1 R e
Framih, AR AERIEZ CDMO FRiE %, M 1E K.

AL, ST ZE S R R B 3y A w] ST E B s e itihe it 7 R T
WL, ART AR RAESE., AT .
() BENERPEREHNTARMBEAHEK
7E OLED #HHuitsk, /) 25445 Dupont. Merck. Idemitsu. Doosan. SFC.

LG MA2EAE N IR 44 ol 7 7 KRIIRE SRR R, JFRONIREEE

3-1-45



Al A S e B BN A, AR LN B A A R o Al E A

TEPE 25 CDMO 4iits, A# C5RMA 24 Chugai. FTHiFIHE. HAK T
M2, Kissei AN [E NI ZM.. 2@y TREmEVNEFERR,
Her, AFHEMZO& P Chugai REERHIZELP R ERTFAF, WTEE
HEC AR,

ST BIRZ 02 5 M I TR AR R A, 7 A% R 58 4% I A4 N R DA E AT
ERER, —HIEANERN R R AR KT, R AAHE 7L HfE
ERIE IR, NN TG R I E AL PR T OREE

i FRTR, AFRRNI R R SR
75 ARFEERBE=FNAMPIAEHXITHRZE

R (RTINS UES 28 TR R AR AT 00V 45 Hh BB 55 = 5 5 By MLl XU B
BREILY GERSAE[2018]22 5), ALRENIM A IR LRI 55 A B2 IEE %
KE=TTHRIAIAN N CBURTaIAR “S£=777 ) ST N T, B man
T

(=) KERFNBEEREE=FEAXITINZE

AARIE WU TE AR AR A MY 55 FR AN A7 AE 2528 B 4 Bl () e A A2 S 28 = 7 AT
Ny AIEAE AP T2 I HEE 58 = 51T .

(Z) RITABEEBE=FEHXTANZE

AARFENUAINS AT NS S = S RAT NIT T B0 E . &8,
RAT NAEFEIT RSS2 THITEE S5 BT YRR SR 1% 2500 B 4125 75 HEE 1 IE 27 AR
BN 2 Hb, A B R He s M 28 = AT N . B, BEE T 48
CEATRERFS T, IREIEA Acrew NIEANEEASCHTUR RKIEEE N . THE
TN R BN PRAR S5 A PR B 38 AN = L 5 R A B IR 5%, iR
BEVEE M

B FIREEEIT NAL, RAT NARIR FIARE E X 5 R AT A #3085 5195 0 H A7
1F B el B e A HAh 58 = ML s AAT N

2k b, ARFENAGINN, FTERRAREN S A, ARRIEN A AN A B ek a] 42

3-1-46



ISR =T AT N, RAT NERUTE ST, TS, PR %8
I H R 75 HSE I UE 7 I 55 LA 2 ob, A7 4 B R BB 3 B T Fo A 26 =7 (AT
Ny MRAT ARG ST INERIESR 2 A E B BARAT 300k 55 h 5 55 =07 S8 Fii A\
M RSB R L) GIERE 2 2 77 [2018]22 5D HIAHRANE -

. FRENHNERIESFEZ{T EHRARESR

S VU 2 TR B 00 A PR 7] 2236, IFIE RS B fn A BR 22 FIHEAR L A ANy
SERS RRAT W e m o R o ARIEDU AL AT 2 M 55 B
TETERLVE AN B AR, RERAT NIRAT 26 AF « AL IR 22 2 JURT KRG % e it
ERAT 7 e RO B A, AT NS AR ORAT A R T 1% R
177 WIS ARy, R IEIE R N R RS H .

AORAF R RT RAT NAUES R AT IR 2518 T T

RATNFEE (P NRILAE A 7% Ch A NRIEMEREZZE) . (CEia
FIETR RATEENE BRINED SEEHE . VARSIV SO A 58 TR BUAR 1] AN 2 X
RRAT AR N A 5 AR SR ZER, AR UCORAT B SCIF A R BOC 8 iRk
PRIk B Kt . AAT NN B R4, W S5isiTilve, BT RIAFIUR R,
CELA TR AR E X GORAT Al B e mI R 26 . DL, ASORIED LA R
EHERE RAT NASIR A AN RE X ORAT I e e n m) 527 0 Ll FRRSEARSC B PR A7
£

S

BEA R IR BB 03 A PR 7] 5% 1 78 22 B ORI A4 LB 63 A R 2> =] 1] AN
X BRAT P 8 w57 B AR AR R IR AL AS)

3-1-47



(FRFEIEIL, A CHEHBIES B A BR 2 8] % T 19 B BRI (8 IR B )
AEFEXN RRAT AT B A TR 2 RATIRER) 2 BFHHTO

1 i A2 iglug Z;_:

e
o b EJALH
BERENLS: E"@ﬂ%@ ¢ EWI
WA W
»ole 97 8 H
e O L]
7
»oe TR 2H
I ] Z/%w, \
*TR
e 1A gH
(R AL 5 5 BN %M@
LR
A% Sadinth
REHELZ. |
5 %
W& 9H $H

WP EEAEANLEA:

3-1-48



HEIE LS B A PR A
KT TG A BCHT A B 4 A BR A 7]
[ ANRR SE X GURAT AT RS A R (5
RERBRANE RS

WA GEFRAT EiT RIS EEING BARXAME, HaFEER
FAE - BEHIHE A 7 22 R R AR PR =] [l AR X RORAT I e dfe 2 B 595
IH MREARRN, 0% A T PR A 625 ZAT LR RIRRIE R R 8 5
SR TAFEE . WH B ANBREER.

RF LEARAL
RAERENES: F@F@}% A
WA W Wi
HENRERANZEA |
A &

3-1-49



	声 明
	目  录
	第一节 本次证券发行基本情况
	一、本次证券发行保荐机构名称
	二、保荐机构指定保荐代表人及保荐业务执业情况
	三、保荐机构指定的项目协办人及其他项目人员
	1、项目协办人及其保荐业务执业情况
	2、项目组其他成员

	四、本次保荐的发行人情况
	五、本次证券发行类型
	六、本次证券发行方案
	（一）发行证券的种类
	（二）发行规模
	（三）票面金额和发行价格
	（四）债券期限
	（五）债券利率
	（六）还本付息的期限和方式
	1、年利息计算
	2、付息方式

	（七）转股期限
	（八）转股价格的确定及其调整
	1、初始转股价格的确定依据
	2、转股价格的调整方式及计算公式

	（九）转股价格向下修正条款
	1、修正权限与修正幅度
	2、修正程序

	（十）转股股数确定方式以及转股时不足一股金额的处理办法
	（十一）赎回条款
	1、到期赎回条款
	2、有条件赎回条款

	（十二）回售条款
	1、有条件回售条款
	2、附加回售条款

	（十三）转股年度有关股利的归属
	（十四）发行方式及发行对象
	（十五）向现有股东配售的安排
	（十六）债券持有人会议相关事项
	1、债券持有人的权利与义务
	2、债券持有人会议的召开情形

	（十七）本次募集资金用途
	（十八）担保事项
	（十九）评级事项
	（二十）募集资金管理及存放账户
	（二十一）本次发行方案的有效期限

	七、保荐机构是否存在可能影响公正履行保荐职责情形的说明
	八、保荐机构对本次证券发行上市的内部审核程序和内核意见
	（一）内部审核程序
	1、立项评审
	2、申报评审
	3、内核

	（二）内核委员会意见


	第二节 保荐机构承诺事项
	第三节 对本次证券发行的推荐意见
	一、本次证券发行履行的决策程序
	（一）董事会审议过程
	（二）股东大会审议过程

	二、保荐机构关于符合国家产业政策和板块定位的核查情况
	1、发行人主营业务为专用有机新材料的研发、生产和销售，本次募集资金投向“OLED升华前材料及高端精细化学品产业基地项目”及“补充流动资金”，符合国家产业政策要求，不存在需要取得主管部门意见的情形
	2、关于募集资金投向与主业的关系

	三、本次向不特定对象发行可转换公司债券符合规定
	（一）本次证券发行符合《证券法》规定的发行条件
	1、具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、募集资金使用符合规定
	4、具备持续经营能力
	5、不存在不得再次公开发行公司债券的情形

	（二）本次证券发行符合《注册管理办法》规定的发行条件
	1、公司具备健全且运行良好的组织机构
	2、最近三年平均可分配利润足以支付公司债券一年的利息
	3、具有合理的资产负债结构和正常的现金流量
	4、现任董事、监事和高级管理人员符合法律、行政法规规定的任职要求
	5、具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	6、会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披露规则的规定，在所有重大方面公允反映了上市公司的财务状况、经营成果和现金流量，最近三年财务会计报告被出具无保留意见审计报告
	7、除金融类企业外，最近一期末不存在金额较大的财务性投资
	8、公司不存在不得向不特定对象发行可转债的情形
	9、公司不存在不得发行可转债的情形
	10、公司募集资金使用符合规定
	11、可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格向下修正等要素；向不特定对象发行的可转债利率由上市公司与主承销商依法协商确定
	12、可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务状况确定。债券持有人对转股或者不转股有选择权，并于转股的次日成为上市公司股东
	13、向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和前一个交易日均价

	（三）本次证券发行符合《可转换公司债券管理办法》规定的条件
	1、可转债自发行结束之日起不少于六个月后方可转换为公司股票
	2、转股价格应当不低于募集说明书公告日前二十个交易日发行人股票交易均价和前一个交易日均价，且不得向上修正
	3、募集说明书应当约定转股价格调整的原则及方式
	4、募集说明书可以约定赎回条款、回售条款


	四、发行人存在的主要风险
	（一）与发行人相关的风险
	1、技术风险
	2、经营风险
	3、内控风险
	4、财务风险
	5、法律风险

	（二）与行业相关的风险
	1、产品降价风险
	2、原材料价格波动风险
	3、显示行业市场波动的风险
	4、贸易政策变动风险
	5、汇率波动风险

	（三）其他风险
	1、募集资金投资项目实施的风险
	2、本次可转债发行的相关风险


	五、发行人市场前景分析
	（一）公司募投项目建设符合国家产业政策方向
	（二）下游行业的发展为公司募投项目的建设实施提供了良好的市场环境
	（三）稳定的客户资源有利于公司新增产能的消化

	六、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）本保荐机构有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查

	七、保荐机构对本次证券发行上市的保荐结论


