@ EETERHERAT
b SOUTHWEST SECURITIES COMPANY, LTD.

2019 £

E £

ERFERE

— 4

W #H

—OZO#HA



A >
‘” :;‘ljm(vz]sr Zt%mé: N |
2019 FAE B KSR

UL 2
R e e 3
— RTAF 2019 FEFEFSTIERERNWE ... 4
L RT AT 2019 FEIES TGRS ..o 13
= RTAF 2019 FLEW S REAMEME ..o 20
W, ST 2019 SEFERNE BRI ..o 25
Tiv RFAE 2019 FFEEMEMIE ..o 26
ANy RTAF 2020 FEEERTHEMBE ..o 27

L. KT AT 2019 FEZ HH RIS Z AT 16 DL LT 2020 525 H A ORIRAE 57 (1)

B 28
Ny RTF AR ERESHREREMWER 34
Jue KT AR HESHRERIE 38
+. TURIES R A PR A FI BT # 3 2019 4EE TAREIR ..o 41



=’  SOUTHWEST SECURITIES 2019 ﬁzﬂz}ﬁﬂ&%ﬁﬁ%%i}(*ﬁ*j}

NYET IR I EER G, B ORI AR RS IR IE 8 B 7 R RCR, IRIER
SBFIBEAT , AR S B B B A 2 (BT A R RAR R RN 45 S04 1
A RER, Rl AU

— AAFEMRE (AFE) o CGEFEY - (CEHARRA RS (A
F ) SFRE, B E IR AR RS S LA

T EHSUET BRI AVERGE . B RS IR B A R A RN,
WHJBAT (ARIZER) e s,

= BAREBEARRBEANSMBE AR RSREZA RS TR, RIPABEER
Fl.

VU AR R RF I E R T, SRR RS IR (R
RAREN) B RER ) 1/2 UL Ri@n, o, R AR B a8
EIAERAR AR BRI ALME b R 55 XA R AR A IR A ) o [ AR %
ARTUE AR BRI R T EED GRAR . EREEA LR R
2] g H (% T AR 2019 4F O RBRAE B AT R OL L Pttt 2020 4R H
RIRAZ G AR Pobt L SRERAE 5 IR e, BT ARGR R AR BOAN T N R G B
A8 5 BTN A R Y HL

T AR EBEARREANS IR AR RS, NN AT HEE X5, AMREAL
HABARIB G, AEFRELR S IEE R .



P SOUTHWEST SECURITIES 2019 ﬁzﬂzgﬂﬁ;ﬁﬁ%%iﬁ(*ﬁ*’:l'

2

&R 2020455 H 29 H (B 9:30

P& BT ] : 2020455 H29H (BT « RA BIIESRAC 5 T M4 2L R 4
I AT S R G HEEET A A EE R A9 15-9:25, 9:30-11:30, 13:00-15:00; iH
o LIRS B B4R SR ] 99 15-15: 00,

SV AT 1HE 106 s (ERTITILXHFILE 8 5Pk KE)
A &£ AN: HHIEFRNARAFERS

E #F AN BREF#EFEK

—. BGOSR

—. EfHERBH SRR RS

= MBIV S AR FIRARFRE

M. B ESHSWRRINEFHEETE. BEAR

Fi. GV EFERBOLER

s W R

K w2019 SFREEHE S TS IR

KT 2019 SERE I o TARRE B EE

K2 w] 2019 FFEW 55 R A

KT o] 2019 S FEAE 7 BO SR 1 I 5

KT w] 2019 FFF RS BTILE

S| O [wWw | DN —

KT ] 2020 S HE BRI

KF ] 2019 G HHRIRAS Z AT 16 B0 LT 2020 475 H 7 SCHK

T sz

8 | RTArEHESMmIEAENIINE

9 | RKTanliHEamEkiE

10 | PHRUEZEIAn A BR A R SZ 36 9% 2019 SR TARR S (T B ID

N AFEE. BE. AREEARIGEEBRRREH
€. AGHBERR

AR

Jus B KRR RER

+. BIEmEERLS

T EWMEUER



: B & s A

S —— 2019 FAE B KSR
XTAF 2019 FEERRTHERSHINE
BB -

R4 (A FRE) AR E , I TRt A BR AR (BL R IR A D
2019 fEJE FELEHHMEF S TIEEIRE IR

—. 2019 AR BFELE B

REIAN, AFEIEMION 34. 89 1470, [AIELIGEC 27. 14%; A1 9. 65
1258, LK 348, 14%. #Z 2019 4F 12 /3 31 H, A&/~ M%i 658. 51 47T,
P #F AR SV 195. 58 4470, BEARHFBEA 145. 66 1470, BEBE 0. 18 JT.
2019 4, ] srFEVF Y B 35 BB 4.

(—) EHFLLWEF

B 2019 4F 12 ] 31 H, AFHEZR SOV 129 28, 277 540 139. 12 1377,
A EL 3K 4. 52%, 325 840 0. 5801%; %% IiE %5 3, 120. 48 127G, [
ETt 43.54%. EHAE SRS e S, AR H BIRET 89. 69 147G, A
PO 15, 11%, PIREkH AT A0 0. 99%, FLE BTt 16, 64%, BEEIRT L6
BRI . RS 2T RS 5, AREAER B RERIR “
EUEZR AR I S B B2 7, “2019 AR RER R AL ” A “2019 4 BEJF IR
FER IR FL2 AR,

() BEBTIWSH

2019 4, TEIUASS SR b, A AT 4SRRI h A B, s
AP R RINLR B0I2AT, IR PRIl H A B R, 5 S XU AR, 4
ANPATNSSAEEE GRS ) TR R g o A FIHAT AR S IRFF AL JEIW . Fifl
ZIRFETFBE AL S5 G RE 5, IR A I H RTINS, AR T 44
FEAR STV 55 65 [5) S WMV 55, WBUR 56 B AT I 3 S AT 3 46 ey 3K 3 77 ) B K 7
HAWH 1 5. RN, GR8RFE0 G277 A5 BT R I, DUREESRNS
), LR EFERITH MRAT, TEREREMIRATY 14. 324470, B 71J8ATH S+t
RO

(=) BEELE

el



b gliTH(ET ZE%IR%ES NV A2y
Y 2019 FFAEERAR RS U EL

FEREITWIRZIZ T T, AF R AR, E3dNAT R R,
IR EBIEA, BRFLURS AN AR R E o, s e,
NEBN S, EHEENPAFE T 2N R 2019 R, BEARMELETHE T
102 R CREE B RIGE SE B8, EERHEL (F7=14E) 458 {4 7T,
Ho, SEH5BERI36 W, B 97. 24 1270; B—REITR 61 X, FHM
i 315. 26 1270; FIBE TR 5 K, BRI 45. 84 /470, 2019 F44, Hiil
RATESNEHT i 6 K, Bl E ML 35 126, 2019 4, AREEE LS
TESRAF I RERAT “ S — BRI AR, 5 FARAT . ITHRIT A 1E
BRI RO GE R RAMEFE N L BIRTS, NEE R GE T IME-

(> e B

Aw HENSS S S RRIEEKR, J7 PR B SRR T i 3 B A AL, T
TR B G, SR ENRME B RGBT 55 4k 22 IR HF A4 5T i
AL, ZEEE. M. ETTHESE KR ENZ TR EE S, RiE
8 FF 8- 2 4 Rl T L R AT AR S EAT AR A TR, AR R IS IR S ARB AT, I R 4
TG, FrER A A ANE KA R

(R HAhlkss

W=l 5 ORFFR R R, T AR HER 8 8 K, ATk HE IR 58 5 £
FPESAEE 192 K, WiHMhH L E 2. 1% SEREEA IR ERKAT 17 X,
RAT 480 6. 66 1470, 1TVAHELEE 7 60, WALt — B HESh M & P 45 G
MR- E@w, 2019 g ol N EAASHE 219 X, BitgI AN ERAFESE
32,493 H; PB LS Rl 5I N8 400 R, FEEE- 5 66 K, Tibae 5 &
45 ELRIRL) 60 12, 17877 MRS L) 150 12 AL 453 1T 72 T R ¥eit
B EHE LA R RIS, W SRR SRR R R, Ak RAT
1733, BtSEEEH 41, 131270, LI ESN. FRERIT, &I HER
W, IS EAWE S, &SRB AL . BT S FURIR 2Ol 5 4 B
G, IR RS BT IR S IR S A AR 2 R B
DU T A 5 N sE o B SR AT R, FRERAN R AR SN A S, £
AN HIBARAG % KBTI, il IR ) Ak B4R T

PEIE B A A% 52 IR A ) 58 BT B 1) B A0 A5 R 2 4 15 R PR VLV HIE A



4 'q .
,b 7 gleHﬁT ZE%IR%ES Y BN
; 2019 FEAE IR £ 2 HERL

RRFEEIRZE, HF5eR 200 2T H BATR T 502 50 f R B & TAE.
PHUE AR A PR A R R BT KR B BEHlE . - Sk, 56, Brfedi S A7k,
IRAT BT I, s b A w] Skl BHFFHUA IZE iR AAE Rl —25
HERERL VAT 5, BSRAERERIIAR TAF, B 0t IR0 R RN B AR 27 R 3k .
PO R T PR A 7] 43 RIS VR FE 3K BBB 2, INPRE ML X s i 4 [ A R, R 3k A%
TGOV 45 e S AR R R JE s XU F 2 R iR A 55 BN 15, 5638 b 45 26 R4
Je R 45T L o PEAIE [ BRUE SR 00 A BR A 7] T4F P S8 AR 2 4R 2 {236 e d Mt kAT
TAE, HFHENRBEEEREL 1.6 LHI0, &M EATKEGE AR G A%
BIE4) 5. 8 ALHEIG: FNTEN 4 IR RYE TPO TUH K HAKB T H |« 2 2B 55
I 35 H A 1 2836 o RATIE .

=L 2019 EEEFELSFETIERER
2019 4%, AFEHRSHAEHATTIRARS 4%, HRARRSRZH R 24
i AFEFS 11K, B8 TF 3 ik, BUE WA TF 8 Wk, B
713, W R 2 I
HHSFRANEIZASEAFFSW 19 K, HARmIEERie 2 ik, #iX
FPPIRIEE 11 T B 1HZR ey 6 IR, B BGCE 13 T RIRAS &y & es 3 UK,
PO 3 0 # SR T R4 5 G BGOSR 8 Il MKHEHIZR M4 3
FFBCIER 6 T, FF ST ) 2 = 2 ot o R
2019 4, An|EFSHELITRE 7L LE:
(=) ZEBIIAFEATFRITRELE
Y RKEARE, FFSLEAS S, RSG5 RS- B, seal e
ZE . W 0TS, ARCLEEATERAT 77 IR e W R RAT A BRRCEE,
AT EFRHT 2019 4 8 A 12 H i BUEE A G, B A KIEA
FRATIEGETAE, HAt @) b EES I B B o (LU fRiFR A EHE M 22D
AR (ATECF AT S Z B .
(2D RBPTFRAFRSEE TIE
WA AN AT A RATAFGRHM, ST ANRT 50 478: dEAHE
1T IRG iz — W], B 26. 40 1270 RATWGRTFEIE 173 3], MRS 41. 13 4478,

o

~



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

i A RE T R 51 55 Rk BT 101270, 2 4R R AT & 25 M1 55 Al Bt R R 127. 53147T,
AROLFF ~ A TS E B B4, IRBE 2 =) BE gt sl I, i A2 28 7 25 00 55 K JE 763K

(2) RSB AFEALEHEE

DR EHE S AW e N m B AVE B, R (Rl a R =S,
(T m e B e ) 35 SO 2R, AR CEAE) S OBR R FHE ).
(EFHRWFHMND CEB ARG S 1712 1 2 B RN A 5% Sk AT
TREATAEE; HHHE 1 (EEBoREHEHIED . (U IR & TAE B
S ME); BGENE T (GRS SIUE B G B MEA) . (R IH
JaPPOr TARGIRE GAATO) . ORBEERbIRE) 25, ARdEmArgHpl iz s
P/IRIER €

(I #pFERMA T REBME

WRAE P EIER & GEZREeLENE B BREEINE) WEXR, AnEH
EPGEY CRTIEEAFREREEERNE), BEMMEENAFERHER
B, H 2020 3 A 30 2 IEXERAFERGEEE, U5 AR%E N\ mEF
5

(F) VISEBATIE B3R5

N R RGERNE AN (AR ERE) SIS, Hek. HEmh. SR
FRAG B, ORAE S S AF, DISSORBESIR H SR m G et . RN,
PN EESR AR B R B A e A m R SRR E RS, “ =7 il
FERTFRAT WFARIR . FERk S B GEFL FEE . H R
BB 0 SIHU AL LA . IRAHIEIRI A d, R ER A% LR
126 41, KRR RAG B EE 724, R HILE G REN, RAAEARBEEE.

(7N) REMFRRERRER

N R S BRI AR, A R NS B E RO H R 55
B Betrisiah . P A O [ P 5 A R AR AT . R
2 PRIEORRF SRS I AR, B R BB B RE I "l I S k55T
JEAEDTT AR R, BT R WT B A A T NI, S BRI B8 3 0 o m) R e B
AN SCHY o

(B PR EERBRR HEHR



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

N FEE PR AR QIEFR A RHAEAEND . CET A mva EEN) . CEEHE
IRy TSR BRI ) 2547 O R RIS . R I, 2w R
RRERFTOT e HE R Ty, MAEA T RAT B2 55 H & RS 5 F T,
RS AL R BAT B I HLRE T, 28 7] 3 2 RIRAL Jy R R RIR AL 5 I
BEAT VORI B T H AR L, 2> m] AL S SRR AL Sy S IUEEAT 1 AN IR R
RTHOLEI, RKEH . RIPBZR I R8N RORHRAS 5 ST R o, RS
WG FINTT APy A

O\ AW 35 sE& H R R

NAHEFR RTINS H, FIEE MR SN, A7
HWEMIRE . SEEAREVEE RS . R PPIEIRS . MBI KU 2
B RE RN RATR S WEREHIVPIr RS . SO S ST 788G 81T
T (MBS TAEBPE LI EINEGD, I T (GRaRSEIEIAR
B E BIMED, TER U S B B ISR 2w TS 45 ) Fi R 5 S AT
B EK,

() EEHERERRR

WE N, 2~ 7 E HRTHER KA B RE 15 RS, AR R RN I
INEAFIIAE B, FRRAESD R AT, ARRIA RS, 4 IRk 2 =R 2,
WA 2 k. RIS, FPstitb & R s L], SETHEE A Llkae ), FEIk
ENER Y 5 WIS NN 855 T E A DR E 7R

() BEEMRRIEERIE

AvEHFERHEUOET PRERBIEE), BISL 1 2w P XU B Ak i B
b, HOE GRS B RS,  1ARA OQYE F R RS A, E b R XU R Y
BORAREF, o B Rt TARR S o A A, 2 FR H B R PR -

(F—) gRefiib LR E

MBI, AR EFE S HUOEE AR B E W, iR EF PR,
WHFXPABEMIT, REFRANA IS THIR, B~ EEMW TR,
BE— BB AT R, AL 583 P BEALA] o

(=) RAFRF R LR R

NAEFRRERELE RIEGIL, RGN T2e3), o GE e A

A

2

mf



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

ARG, &AL 7] 28 B R 5 73 SV 0 S0 bl DX Ik 7y SR
W, PRI HEES AT g 7y B A IR A RS A R B4 A
HE, AHPHEARERMLKRE.

(+=) BRpBAT AT

N A EHSRIT S AR TAE, s UG DRGNS, SN
SEROV R PGPH . 327K, AR, I 4 ANTEHRE DFREIR 510 Jioc. HiS,
SRR LR B R S B 4%, A HE s S [ R AR OR 2 B FR R A
I ) PR T AL 2 4480 L T i B 4% B 42 1, 000 J5 o6, HF-idb 4 A d Pl
TR, LASEBRAT B D) S AT Ak Ak 22 5T

=, EEFHHABEIRE B U

(—) EFFBEM

W (AFES, WHEHFMASZEEINE (LURER (INE)D, AFN
S H ) IR R A T SR S B SAR R, A FLAE A R HRAT (¥ LA R
SR TAENZS, $ I8 GO A /AR SCHIERAT, 2wl AN 0] P 3503 9 S0 AT SO A
WS FCT B s A W) A R I O R NG, 2 PR, B A FARHIAR
SO NFTARE, TR R BN ot LA 1) A0 s 2 AT B M A AR DGR 1), e BRI
STEPAT: VEE EH AR EF A E R, WHBE.

N TSN R OB LE LA T T 2020 4F 4 30 AITE_WEIESAE 5 Bl
Chttp://www. sse. com. cn) & 1) (FERAIEZR A A FR A F 2019 FFREHRE ).

(D) EFHBRERBR

1. JEEIEN

2019 4F, AF)EHAKIE SR EIARA (AR R SMCHE, B,
. ERUBE, WA N SINERES 11 R, BEBERE, # ORI BGL %
T3 BINEFES TRAMNE IR RS 19K, WIEHFEN, & U B SR
A1 T, WRATRGEE . HIBEIT. A, PEE. SEE., KK
EHlL @EEE. FARSESES MM, R RELTWRS, AR REN
2, MR AR R R .

NS EREIAIE HIEE, FEHHESREFSMNE LIRS,



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

RN TR A ARG E RO, IR SR M RCIEE RS, W ORI 51T LA
HATHAZ, XWIHREE . BESTTECE. S8 HZ. FESE. EATTRIT. K
WRAZ Dy S R AR TSR, # DR > m RSB AT, YISEYE A7) 5 A = R L
JEHSE FHNRR B B A 2

MBI, A FE RO T A GE AR R R, DS, WS B
JBATEFRIT, RRAE QEZFAFNAEAEND & (AT FER) SR E r%E
1EAT M.

2+ FHIEN

WRE (IMED), AFREFHMERA R A AR HEH 2019 FEEPUHNL
BEAT V%, AFIFES 2019 FEBEIERZA RSN, AR EFEN LR
R T LL T #

. "REEEANRER. B EFMNELE I

(—) BEREEAN R BERIFN

2019 4, AFZBERESEER, SR En, Base T, RETRRE AR
FIRMRLETE, RAMEINTTIAHLIE, X iR NTZTE, A RRE BEAML 55 2275 K1
WERTE, R RN A IR, R FE AR SR A LA, B R
ENIAF ARG IR, AR RS S R g, BEAR R IUTUBER T U SRR TR Y
LE R

(2D BEEBENGEZBL

NEHZIEAHRIE, FiaH S ERr, HPAS A N RGRCE R TAE.
N FEPREENAGRERCR M E RS B G 1E, EEEReEE
B HMEREN . SRR AR W TREAE, FETHXER R, &
m HE R SR BN S o B AT R A

(=) BREEEANRFHER

N RE TN U R IEAE S . SO AR AR R 5
fAMNUERR A . Horr, HEARGEF G ST SUEEFHZAM M E bt TR, RS
N E) HEH I RHM o B AE R RS 5 AR I N B AL A AR
Bl; Ao ORES 5 H A AU AR R 2 AH L E AT

10



y SOUTHWEST SECURITIES 2019 ﬁzﬂzgﬂﬁ.;ﬁﬁ%%iﬁ(*ﬁ*jl

NAERE TG 2019 BRGSO A BT SUSUEH C iR AH
KINTEAFUET 7 TR, FrFBE ARG RS, SRR 0 BN D AR R % 45 SR
BOEH AR NASAEAT I AL A RS S0 AL ORI 5 H A AN AR R 2 4%
IR E AT -

£ LA M 1) 5 A% B T R TS AT A AR SR

2 E] R GE BN U N AR DU TE L 2 7] - 2020 £E 4 H 30 HAE EIIESF T
ZiFrMt (http://www. sse. com. en) #&& 1 (PR IE SR A R A F 2019 4F4F
FEMRA D

Fi. 2020 FEFLFETEZH

(=) BRHEH#IEATFRITRELLE

2020 1, AFPHASEHEFIEATTRATRE LAE, FETERENE, 27
A I, A RUSRE SR ARG, RS TOL SN, 5 BEAK
F, EHRIEERER. FE, ARDCHS ST A SR, & TR
SR, ZHEIFRSINTERIRE, WMEmEAMESST), NAR SIS R K
J& B i IR SRR

(2D RiRse i mikss TIE

A E N EEFSMEIH ORI, RRHC TAERESL M, AF#ERS
w2 TARKOE BT, ARERS & LIRS IMEHIMARIRE . 2
m CE e TAE, KGR P R RS i ik 28 o fEBLZ /T, AR\ EH#E
HHFORAR IR ATBOERUM (A R TR I0E 4k 2L B AT # 3 LSS AR,
HitR AR IERIZE

(2 FENREESE SRR

2020 4, B CGEFRE) ExRsSgi, RATHIE. 5 EMHE. PG &
AL T DT THT T AT, AR EFSMAES ] RASS . BEWT,
AW TEE A SRR, AW A RAEKE . EHESELTIRASKIE—D
IsRIAEE, 7 KIS B RANMBALAER, AEFRE BRRFR
LS

QLD =< U A=y kg ¢

11



‘_5 g & ik A
,‘(;‘ SOUTHWEST SECURITIES 2019 Eﬁfgﬂ&;ﬁﬁ%%iﬂ*ﬁ*ﬁl‘

2020 SEH], SZRENERM, SRR ABARRRIEYIE, FHN2GF IR,
SR T IS L AT X, s A B, A S PRkt
EE BRI, VISEME G E B, AR, sk Eik
s 2o e YLD AN A= B S O K /AT e B AR S (=) A B S S K
PURBAE ST, SEBLA F KR i R e

D\

b
HFH#
}

E

\5

g
>
311

i
4_‘{,4
H
>V<‘:

PRIEF R A IR AR EH
—“O=OHFHA=+H

12



: B & s A

g NOUTHVIRBERRSURITISE 2019 FFAE B AR K2 2 W KL
IR -
XTF2ATF 2019 FEBRESTEREHINER
BALIE 2R

2019 4, AEMHSHEHE (AFE). (ARER) A GEFIERIRIIE,
A B & @, RIEEATIREINST, REAFMEKRE, AR &ZERML
LA N, B e T S AR S A LG T2 A LAE, D) sededr
T AR KRR G . DR A A 2 2019 4 BB SRS W R

— REHARELSEETHE

(=) AFRFELLWER

AT IRH UL IR (AR FERE) A (A ARSI ERis 1,
SRNE AT, 2 s A SO AR 200k, 25 MG s B
R R BEAT I IR EE B I SE . 2019 4E, ARMHESHNEIFRES S 8
W, HA B2 2 K, BT REW 6 . 2 A 2018 R
2018 4FFEFE /ML . W45 v, AT 2018 4EFE s AN IR A . 2019 £E4E
JEM S K 2019 & FEMAEFHIATH I, MAREREEFH, K
LML R RE N . AR

1. 2r) 5 /)\s i FEa b —kail, T 2019 4F 1 H 29 HELERITXH TS
GRS WL A S A OB G T IR 3P i A & D .

2« AFFE/NERFESE T ZRSUW, T 2019 4 3 A 29 HUAIIAER I
TEERBTF . ZRSW LA BT RF BOREE (ST AF 2018 FFERHS
TAEREIWR) T AR 2018 AL LM ZE MG ). (T AR 2018
SEET S VRS B ) (SR TAF] 2018 EFRE BRI (T
AT S BURAR T ) (T AT 2018 45 P 5B Hl PP 5 D .

3. AR\ EEFE B =R, T 2019 4 4 H 26 HEGERTT NH TS
ZIR W IR A3 5 A OB (T AR 2019 458 —F R IIILER).
4. AEl R ESE R, T 2019 4E 6 H 5 H LGl AT
S LA A UORRE O TR A A 4 ERIUIER).

5. A H/\JERFLHE TR, T 2019 4 6 A 27 HULIISER IR

ZIK

13



4 'q .
,b 7 gleHﬁT ZE%IR%ES Y BN
; 2019 FEAE IR £ 2 HERL

FEERAI . ZRSW LN BEE T A HVOFEE CGTET <R UESR R A
FUNSIRAE: FE SN IIDIRINE PN
AFF/\ B ES Sk, T 2019 4F 8 H 22 HLAE T A T
ZIR W A4 3 7 A BOF B OTHHR Z = E #E & IR ) (T2
"] 2019 ARG IR CORT<THRGIE S PR A # I 5 &
e A= LTINS E DB

7. AAE N ERFERE LR T 2019 49 A 30 H L@ LA I
IR WA A4 35 7 A BOF BT O T A R N BB IR Ok
R NI D S AR R E D)

8 Al s 2/ IR UG T 2019 48 10 H 30 H BUE R XH .
B W AIE A 227 AU SO (G- A n] 2019 458 =2l i I

(2 BBEHFERARE. FIRERELLSUUENR

WS F N FUBAT B IR ST, S Rt W B 2 ] P 4 1) N R R AR
WS MBFE AR AR KRS #HER DAREFERESW. REHN, mARH
HFFARARS (G400 K#EFS L1100 2 ArFEBzdi
FEH R EBIRE, f HORS R SRO R  A i A B AT SR MBS JE I S AR
R KA FE R W, KT RA RSB S H TS 5L L # 2 vk

SR BIMVE SAF S, VISEBAT MEEIRST, NIRATF R B . B OGN
PHAT 58 B E FEAilk

(=) BHERABRER

WEMRN, 1% (ARFER) BHE, AFRFSRR 3 4. ARG T
2019 4F 5 H 28 HIRF IS ENMZAERATIREMS, HZHEIESTEIRA A K H,
PR S A AN T B AT A R MR DT, AR Us 2T IR U 2019
6 H 5 Higss i H e o AR S 2 % 95 BB IEEIR 4R 58 4R T 2019
11 H 20 HRG BV ZAERTIR A%, A% HERIESEIRA A R F, 2%
SEAEARRIAN P B AT A Al IS FI T AR TSR A 4.

2019 fEN, S INRETIRTT, Rl B E L, WK
BSOS, MR BB, REPNMEEER G, SAR#EHRS. 282,
RN R FRE VNG IE, XA RBELEE I, EH NI, HEh ek

=3

H

CD



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

PR RE, RBFRRIRHEER

2019 4F, ovw] SRR ST A IR EE RN B I, R GIEZRA ]
ABAENDY Jo (AR FAE) SEARCHE AR IEAT A

(M0 BEEEF R BB

8 ) AN R I D A N, % H SR s mAREIARGR A AT
i, IR AL L HERE I 4000 M S S A AR DGR E 1Y, H IR E AT A
] DA S S S T A R AR T B L S SR OAR A, Ak A A R AR R
RHRSS A TAE N ZE, M8 BRI m)AH SR BE AT, 23w AN [ A 30 B 5 53 AT 3¢
FHEEMG S JLE M, R VRN A ) A e Y, AHE

o8 ) W S I B RS VR LA J) T 2020 4 4 A 30 HAE LIEHIESAS 5 BT
wiChttp://www. sse. com. cn) ¥ & 1P B UEI7 I A BR A 7] 2019 FFAEEEHR ).

(f) HABEZETAIE

A FSEANEE . S AN EIE, AW 58 8 0 H AR B R
Be /1 BEAEULIER G VY, BIHEA RIFrERVE @ R R e . AFSEFHRZ . B
AEREN, A= S FSETHRE AN HSTT R TR LIRS T/E, Eafd
A BE A E A S5 R 3 w) B T B R . I A, R BILALE A R
B TT RIS P . B 3 B A AR A S8 48 B S 78 40 ks o) FH BN R BERLIK RS 52
B SEENE L H5y BT B B AT AR L T w55 A B R R 5 A%
PR ATHHAT SR 45 N RSB AR AN S 7 T 75 AR e 3 . i &k
L) IR AESL, W2 5 A LB s L R, BRI A R AR
R, FEHR A 2 R L T4 2 S A 58 R R B S AR, ARG T A RS E R
HKF.

= AT EREHARBLEL

WEHIN, AR EFESRIE (AFE) . GEFRE) SEEEEMMN (AR =)
G RE, NRBEAT HF 2 WIS, XA RHIEREE M55IR0L. RERAZ 5
AR P S5 7 TR REAT M, PSRRI R

(—) AFMRIEBIEEL

WEHIN, AR R (AFRE) . GIEFRE) BLKA (AR =) SRHE, B

15



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

FRGIZE, AWEERITA A TR, Frearib S s s g # 1,
I 58 RAAT I 55 B I T4, JEARSEEL A 7 478 A L5 1 45 15 B I 5 870
BT I,

WA, AFRAKRS ., HESSWNEE. BIFRTREHIEEEM
B (AR TR 1RlE . AFGEEY) S EME SRR RS EHRSW, EH
Ak se 3 MR R, AW b AP0 FE, BURAEIE 3% 0l 55 & J8 B R AT R4t
] 2019 AFFEREE EIE L ROCRIEIK . WA, AR ESIHE T
FRE R, DA R A FE S R R 755 G AR RE

(2 AFMFHEEBLR

WAIAN, AR M F L IE I B T A R I AR S i, x4
W25 AT L, GBS B AT T B . AR 2019 4T FE IS5 R 4 (K G
BIRFA (M2 HEND) A ME, SRS TSRS GRRkE Sk &
it JRH R T ARMETCOR B R DI B R, ARV 55 it AR ) £ R BRI

() HEMHRMEBM

AT M F ] T AT 2019 F R AT KGR =R MR, A 2019
SRR RSB I TR, (AR 2019 FEREEEHIENRE ). (AF]
2019 fEPEA S B ) (2019 AR ) IR, A Rk R 15
R AL FE A A AT ORI oh [ERIE W 4 K B HIE 3558 5 F ) 4% T
SE s I P9 2R S - o EE 2 A R IIE S22 5 BT AR G s s A
R, HERR . SR LA R A E T RURIM SR RIS A R E R
5 G ) 0 B UL N R B S R B FOAT R, M AR R ) A 28 T S

() AFRBI BB

WA AR, AT SKEAS DARYE  IRFIES A 5 BTESE LT ) (2 ) 5Bk
A& 5y B L IEY SHE G A H A E S T RO R . RIS B AT, Rk
15 S 8 S R M DQVR VR T B A ] A B P R, 58 5 A e HLAREA Al e
KR, IR ANEAESR T A 7 SRR 25 A T o

() EEHBHEMN

AN, & F AR i (5 BAEE B, AW THE Bk i, RN
TR TR A T KRS AR PR IR TRk “ =47 vl 3k

16



4 'q .
A :ﬂwﬁr!&wﬁ 07 ferly
2019 B K22 WA K

PIPRATIREER . WA . AR5 RAT A HEM S 8dE . =BT
Flm A, RUHEE LS A RRE 0y, BRI, dE\f. 28, REE
RGBT E, AR T8, Rl /NS SR lH SR
RN A5 S 3R A7 AR B VR A ) R

=, BEEHFH A BB RO I

(—) BEFHMHER

YR (AFERE. WEHMEEZEEIME) (CURRIFR (INED, AFW
0 M B I AL G B AR 0 L B B IAR R, A AR A W HEAE Y B AAHR
A TAENEE, #H8 BN m)AH S BE AT, 23w AN P 1) A B = 3 AT AN
WSS B 2w A0 AR I S I O A LR, 42 PR, B mAREAR
BIAS NFARRL, JBEAR S0 L AHERE 1) 10 s = S HCH I AH DG (1, 4R
SEPAT s S VERDN A R S H A RUE I, MWHHUE

o8 ) W S R B RS VR LA J) T 2020 4 4 A 30 HAE LIERIESAS 5 BTN
i Chttp://www. sse. com. cn) ¥ &g 1P B UEZ7 I A BR A 7] 2019 FFAEEEHR )

() BEBIREZENR

1. EEIEN

2019 4, AW WSRO AHOGERE . A (AR ER) e, B
2L BB, RS I IR T IR R W 8 Ik, A AR B U A 1 2 ek
TSI TR, ORI IRE I, AR I R 16 T,
BT E IR DLAACTHRIBAE . S THECRASTE . AE 7 o5 ORI, SRR M A
EMISLY, BEE VT RAR OGBS AR, BUR T E A w0 5% Rais &
THOL, R RAFMBHRTT, DISededr A m) R~ RIBARR a5, LRI A 7] K i
TR

A I, A E] R AR IR A SO B R, AT
S LSS, KRR GEHARNAEMEND & (AR SR E %k
1E47 4.

2. FHIZIEN

AR (i), AFRMEFES AR 2019 EEFBINERIHT T 5%, AF



:&&nm;&

4 SOUTHWEST SECURITIES 2019 Eﬁgﬂ&;ﬁﬁ%%i}(*ﬁ*ﬂ—

WEEE 2019 41 B BUE A% 45 R 25 R ER.

M. AFMES 2020 4 T/EBK

2020 4F, 2N F] WS SR AR AR AR ARG A DG A R RS AR R, DS AT
VERL R A SRR T MR AT, ARSI AR AR AR A, R RS ),
CeNF R R R, BRI IS TR R R, F AT DR T A

(=) Bl GEFEE)Y BT, EIRIPELE

E R EBHIEITH GEFIE) F 2020 48 3 A 1 HARSLHE, fEARS EHA
Al UEFRA RIS R I E R, HAH BT KT 51 B JE 25 & J= Gk i A oia 1t
SCAF AR LT EE, Bt 2 m) M B AR SRAAAR R, A F) M S ool A T
FRETT, RN ERFNERG o, IR WA R B TR, RN REZE R
VEARSGHC B WS B BORZERIHE B 00, IF DLLHR 3 TAESER, Sh 2 RIF % DR,
AW A 56 3 1B AR R K 7k

(2D FeiEEEIREE S, RABGEERM

BT PATWAF SR RN LT, VIS RUBAT B HRRE, IR
NI L, AW FE R B IREE )T, I F o BN R AR S AT L
Uk ATl ihes . BT aal e KE KT R E BN HL KR EM . W5
B R, AFHAFS MRS IR RBEANS BT AE . . A
R B ARY 2 Z AN AZ L 2] DA R0 i B AR A S i A 3 HRVR 2
JURE, SERAT R R M S A O M T AR R BT A, A D) SEAR TR R B
FIHAR AL b, HETH IS SRR S K KB HRRE ST, FRA AR T B TR AL

() REHFEBRSNRAE, RUBETESR

VTSI RS o 2 MR R B A OC A, Al siAboxd
N FAER N S BB BRI A A v DA R X ER P B RE R, N BN T

i

=

i

IR A FNSER O KILRBIFE R BEk s, RSB RS LI, TRA
Gk RAR S AT TE W55 VRS LS KRS 25 1) S5 AT O MV R EE RS 1T F) iy R K
BNRAE, R ME TAE T UCHTAS , ARG 2 7)ok 55 TAE — 2 Lo il 3549 1
FRER R A TN S AEPOL TR L 77 A B $BEE AR 5 TH AR 1B R SR

EROR: WA mIBAAMBENR, etk 7 A m HE R im B, Beds e

18



S & i “
W' soummwesr sscunmes 2010 FEAERERR K £ AL
T 8 2 ) A TR D P A D 495 T 0 ) 3 e e B AT
FE, REFSR T-A T IS, T AR RIS R, S8
5E B RGN L B AR AL,

ViR FINSE S R T R ARAT M A 7 R IR FN 1A, FE AR R ik Bkt
BTARMFBR I, Bk B R A 5L T A . R RPIR. Jatt
AU L B T S G, 3 R TH M A O R R R
LUSEALYVE T AVE T R LI B O AR BOR, AR R A
AR R AEE OGBS, RIS TER R, DIscihfE A=K
TR

i T

PR IE R A IR A A I H 2
—“O=O%1HA—-+hH

19



S o &k 4

g SOUTHWEST SECURITIES

2019 FFAEE R R K e

PR

=

KXTF2F] 2019 FEMFRERSRIIUR

AL :

o) 2019 LM 55 AR T il SEp,  BLIE S AL AR B

RIESTHIMESS B CREREIE Gk XA =] 2019 M S5 IRHAT 18 it
HHE T AR HE T DR B R B TR .
—\ AFRAZERR (GHDOE)

(—) BEEER

F 1. FEZLER

Ay 42T

i H 2019 4EFF | 2018 4EFF | RFEHM | HMEIE
E\V I 34. 89 27. 44 7.45 27. 14%
)& 23. 83 25. 26 -1.43 5. 67%
Horp, 45 19. 56 17. 80 1.76 9. 88%
I 10. 99 2. 14 8.85 | 412.62%
) 9. 65 2.15 7.50 | 348.14%
Horp: V58T BEA AR 1R 10. 42 2.217 8.15 [ 359.35%

T H 2019 K | 2018 4K | RIFEH | HWRIE
AR 658. 51 636. 95 21.56 3. 38%
e 195. 58 189. 77 5.81 3. 06%
Ho FE T B B R A e e 195. 94 185. 95 9.99 5. 37%

2019 £, AFSZHUENVIRON 34. 89 127G, Hi: F&

fe.75, Bewiia

2019 F 7,

0. 40 147G

Horpre k55 B

feoe, WAERK 3. 16 1270 (b, [FHBESTK 3. 01 1278, Hesr™

0. 15 1278),
Exassil|

J& T B T B R BRI 10. 42 4278) .

AT 2019 FEREEEDVIRON . R EEL B FNEEE 2018 4F4)

20

HAME 5 A 0. 89 1276, Bid KN 0. 22 147G,
ENVFNE 11,06 1270, RAE AN E -0, 07 1278, SEIA)E
M 10,99 1278, KAEFEBI#H 1. 351270, SSHEFRIE 9. 65 1270 (H

) 38

S 3% AR 4 IRON 9. 50
12. 951270, A RMEZESNILEE 9. 06 1278, FLEFIN 1. 88 12
HAh SN 1. 00 4278, HoAtb 25
A RAENWSH 23.83 27T, ] WH 19.56

ZRIEETES

F, 1A

7. 45 {4.JG




A 2

Jo & ik A

SOUTHWEST SECURITIES

2019 FHEEBAR R T XU E

8.85 127G~ 7.504127C, i

7Y

() ZFENVEZRIEEFHN
1. FEVFEERBR

*®2: FEMFAERE

174 27. 14%. 412. 62%. 348. 14%.

Bz {4t
BN ENLFE
W %

2019 4F [ 2018 4F | [ LLAE ) | BGUIE (2019 4F (2018 4F | [E LLAS ) | Mgy
1. 2405 14.93]  10.99 3.94| 35.90% 7.39| 4.13 3.26| 78.97%
2. FATIS 2.41 3.92 -1.51| -38.56% 0.44] 0.81 -0. 37| —45. 07%
3. BES 0. 63 1. 30 -0.67| -51.19% 0.08| 0.58 -0. 50| —85. 99%
4. HEWS 15.64  9.03 6.61] 73.11% 13.00 5.58 7. 42| 132. 98%

i | 0.39) -0.12 0.51 0.14/ -0.39 0.53

(1) &%

2019 FEWIPATIHERRE RN, W8 HEAWIAR, TEsZ ok, m
2 EPkE, ARSI A E B, AR T
1 AL Gl 55 5 Al 55 W e R, AN RO 55 658 7B . #2019 4F 12
A 31 H, AFHEZFD SN 129 28, 27 B H80139. 12 /377, [FAILLHEK 4. 52%,
A2 5 A AR 0. 5801%; 7% F il A 78 7= 3120. 48 A47t, [ALL BTt 43. 54%. 15 A
SE N SRR AR R I, AEE PRl H 2R AT 89. 69 47T, [FIELHEIC 15, 11%, M
fil F BT 343 41 0. 99%, [ELL_ BT 15. 64%, B EEMARU T 0 AR IR IR Tt .

AR MV IUENVION 14. 9342.7C, [RI LG N 3. 944278, 41 9 35. 90%;
SCHLEV AN 7. 39 1278, [EELIN 3. 26 1275, RN 78. 97%.

(2) FHHHARITIL S

2019 4, AFAT B EAMRITIE 25 4, Rt R &5
197. 98 {476, AFEFATI A SHIUENIN 2. 41 {276, FEREAD 1,51 1276, B
>y 38. 56%; SKHUEMLALE 0. 44 1278, RG> 0.37 1278, FEiEJy 45. 07%.

(3) BE=EEI S

BE 2019 R, RRPARMFLERE TN 102 1 CAMLE C & IERTE R 5SS
FEED, BRI CEPSIRED 458 1270, b, AR 36 K, EEA
97.24 1270; BRI 61 K, EHIMEL 315. 26 1470; BB TR 5 K,
BRI 45. 84 270 . A B BV S5 SCBUE IO 0. 63 27T, [A] Lzl 0. 67
1275, FIEN 51.19%; SEBUEMLFRNE 0. 08 127G, Rk 0.50 1276, FEIEHN

21



"&&Hiﬁ

4 SOUTHWEST SECURITIES

2019 FFAEE R R K e

PR

85. 99%.
(4) HENWS

2019 FEMIHIT e 475, (55757
BT AT IR NHEE o 7675 A H0X
IR BT
AT 55 4k 22 IR A AR IR A% L

WRYE IR B AL,

[ -NINEMM i &a e
TRz

—

SAT

BASBIFwtbst, 5

QITEE S A=y

TER, [ ARHIR A&
PERIHTEE T, 2w BE 7 PR B

RGOV RRE T, AP &

EQ U NIEATY LNRC o BT PN~ i
o, RE N IS T R AT A S AT RS B, R R
BNy o ) BRI A R A9

A E M S S E MO 15. 644276, IR L3I0 6. 614270, BEIE N 73. 11%;

SEULE
(5) Fr=t0lk%%

2019 4, Fr=molSSORiFiaf@ kg, FENFEEM R 8 X,
FME SR 192 X, WIHHETLE 2. 1%;

H% 5 AL

RAT 1T IR, RATEH 6. 66 1470, 1TIHEAEE

T, ANWTE

HAEEB, EFE T S

7hE. [FIN, =

ENVANE 13. 00 1276, [N 7. 42 /2.0, #E1E N 132. 98%.

A7V HEA I

Lk 55 I RF A

ARES BT, Rl 45 6 70 DL R 47 (30 2 3 — AR 5L 1) g SE AL i
A =0 S SEION 0. 39 1278, [RIEEHEIN 0. 51 147T; SEEUE L FIE
0. 14 1276, FEIEM 0. 53 /470,

j‘fﬂ, % *&?ﬂ(%jjqjd\ﬂ:ik?ﬂi{/\d \{Zl\

2. AR
* 3 R T S5 E s
HAT: AT
BN HAE
W %
2019 4EFE 2018 4E & | [A LA Eh (2019 4EEE (2018 4 | 6] bb AR5
1. ARIEFE S A A R AT 2.53 1.75 0.78
0. THIE RS A TR ) 1.84 0. 68 1.16 1.05 0.27 0.78
3. PHIE QI A TR & 1. 60 1.27 0.33 0.94 0. 06 0. 88
4. PO AT AR A # 1.48 3. 89 -2.41 0.17 0.15 0.02
5. EE PR A PR A 0. 97 -0. 28 1.25 -3.19 -2.32 -0. 87
E: PLEBEES ST A E A

(1) REELSEERBERAT: 2019 FAEXEERSHINE R
2.53 1275, R 0. 78 1275, Mgy 44. 54%.
(2) VHERBUREARAT: 2019 FELHEIFENILN 1.84 1276, FIEE

22




S o &k 4

g SOUTHWEST SECURITIES

2019 FHEEBAR R T XU E

Hahn 1. 16 1270, HEWEN 168. 85%; {FFIiE 1. 05 1275, [FLLEEN 0. 78 /476, 1

& 296. 70%.

(3) FIERIFHBEAMRAF: 2019 FLRIMEIHEWIIAN 1.60 1275, FLL
Hhn 0. 33 127C, HIEDY 26. 73%; AE 0. 94 127C, [FIELHEHN 0. 88 {4 7C.

(4) AEMBRARAT: 2019 FLIWEIFEMYN 1. 48 {275, [FILLED
2.41 427G, FEMEAY 61. 96%, £ B FRPNA A5 E e RSS2 gk S NI
FANE 0. 17 4276, g0 0. 02 1270, MR 14. 56%.

(5) FEEBRBBERRAA: 2019 FRIEFHEWIN 0.97 12470, i

3. 194470, FE R PRT ™ RE 15

S .

. AFEEAGRE (§IFER)
bk 2019 4F 12 H 31 H, AR E%0N 658.51 1476, Mfr s 462. 93
{076, B GEEFE G 4 112. 424076, BRM AR 195. 58 1276 (Hidr, HE T

PN A BRI a4 195. 94 270D

(—) BREPREBEER SRR RARER
#2019 £ 12 A 31 H, AlkR & P X 5 S5 H 51 45, A m 57 S8 546. 09

{276, RN 350. 51 1270, ARSI T EIR:
x4 JIBREPZHEERERE - MAGTE

Bz 27T
BrEmEH 2019 45K f AR5 H 2019 4R
W% E (L RIT RN E &M 4 50. 94 | WA RE SR BT 3K 13.10
il B 4 105. 78 | MAY i F7 154. 60
SEN IR 4 i % 15. 60 | S H B0 4l 55 77 3K 145. 16
o A 176. 67 | 58 5 1t 4 b 47 it 7.80
Ho At A AR B 113. 84 | fi7A:= &l o7 5 0.16
HABA 2 T B HE %t 33. 18 | RN S 14. 08
KI5 B2 20. 13 | RASTHR T 35 i 11. 47
ML & 0.15 | RiASFL 3% 0. 39
17 HPRUES: 8. 79 | MAS kI 1. 00
fi] 5 Bt 7 2.90 | 3 %E AT S LA fiit 1.03
TR THE 5.74 | HAth i f5 1.72
LI B ™ 1.66
PPk o oo 0. 32
P 2 1.92
18 JE FITS 5E 3. 60

23




S o &k 4

g SOUTHWEST SECURITIES

2019 FHEFEBAR R XU E

H At

4. 85

—
et

546. 09

b

Ffit it

Sl

350. 51

(2 BRXGEEESFNL

Ak 2019 412 A 31 H, B XSS/ R & RE112. 42 1470, EHAET
N FEARAT R B B A A L AR 5 S5 5 v 4% Mk 7, BRI N

25. 64 1275, HEHEJY 29. 55%.
(=) BFRBEERAR

Ak 20194 12 A 31 H, AR RARMEBAN 195. 58 1276 (HAd, HET
BEA TR AR RGN 195. 94 14.70) , BFEREAS 56. 45 1476, BT AR AL 77. 68 147C,
BN 014270, — R GHES 21. 24 1270, RABCHRIE 27. 71 1276, HAth

IS 1. 84 12.7T.

=, MEHERREERERE

(—) M&Hhs
#5: FEMETER W
% H 2019 4ERE 2018 4ERE
1. AR o/ 0.18 0. 04
2. 1P B IR 5. 46 1. 20
3. BEBARET T (u/ O 3.47 3.29
4. BEPEUETR IRE S EH TS 64. 19 65. 51
() BAFRBERAREERRKESR TR
#6: FEBEER W
BEA B RUSHE R RS 2019 FK 2018 K
HEAR (Z8) 145. 66 125. 74
HE (2o 193. 24 181. 75
A/ & IR A HER Z A (%) 292. 29 242. 39
HRAR/ 5 (%) 75. 38 69. 18
A/t Co 44. 67 38.98
HEErE/ il Co) 59. 26 56. 34
HE A i FEUESR SOEZR AT A /1R B4 (%) 36. 24 43. 63
H B e I G RS 3R AR (%) 181. 55 208. 75

VE: RSN, ARG TR K 3 E RS IR R AT A b I 2 1 I 2R

T

24

PHrIE I A IR A A EH 2
“O-O%TH -+J/LH




S & i

4 SOUTHWEST SECURITIES 2019 Eﬁgﬂ&;ﬁﬁ%%i}(*ﬁ*ﬂ—

P :

KT AT 2019 FEFESEFRPYUR

B AR

2019 FFRE, A T EEA RFANE DY 1, 266, 976, 548. 69 . (LA T 4
BURBEAT FAR) . ARYEA R EIA (ARIERY, AW 2019 4 EEFE S
[ E N

—. 1% 2019 FJE A FHRIE T 10%FEHUE E AFIE 126, 697, 654. 87 JT;

% 2019 AR FEORNIE ) 10%52 L — i RS #E 4 < 126, 697, 654. 87 JT;

=A% 2019 SR 2w ERE ) 10%SRIUAE 5 KU AE 7% 126, 697, 654. 87 JT;

4. kR B =IE, Nk 2019 FEHIAR /- BOFE 1, 859, 703, 107. 13 Jo Al
HABA 25 T B AR AL B M 2£-23, 149, 889. 63 7T, I8 Z: 1A IR AR 40 2018 4F FF I 4>
21 K] 169, 353,273.72 76, A w 2019 4K Bt o] 4t g & 2> B 0 A E A
2, 554, 083, 527. 86 TG

WA BN R RPN 25 R R E1E, AR 2019 SFEANE SRR N A
FHZE 2019 R BAR 5, 645, 109, 124 B NFEEL, M AR R 10 IR R4
2L 0.8 76 (EBL, FbrarBoIl 4 FEA 451, 608, 729. 92 76, HAFEHET
REA R AR RNE R L E S 43, 34%, ARSTBC G R R AR BCANE L 2 F —4F
FE. 2019 FFEA R AT HRA AL IBA .

T

Far RS IR A IR A A s 2
“O-O%FfHA -+ JLH

25



R 2010 FEAERERR K £ AL
PR

X TR 2019 FEEREWR
L AR

R4 (EEAESRAE S P 2 BTy i (an] EFE) A CHE, AFYw
Hill 72019 A BE Al By, IRHEIE AL R 5 13

N ) 2019 4F 4E FE 4R 5 VE LA 7] F 202044 F 30 HAE I UE S35 5) BT I 33
(http://www. sse. com. cn) ##& 1) (PR UEFF A A R A F 201 9 FEHR ) »

H T

PURIE R B IR A A E RS
—“O=O%T1HA—-+hH

26



"" Jo & ik A
y SOUTHWEST SECURITIES 2019 ﬁzﬂz}ﬁﬂ&%ﬁﬁ%%i}(*ﬁ*j}

RN

KT A7 2020 FEEERAHERIUR

B AR -

HERER 2 OCT e EiiiEse A vl E (201054877 ) BIf “Xf
T B ATUE SR 2 R H O AN B RLFEAIE 5 7 I — e AR T R 7 R A
PEAT AR K23 R B, b TR A =) W] DU H i AR K 2 W WO B B 4
B E R

MRS GIEF A =] AR FR AR T EARERUE Y, UES B EBGE IES K 3L
A il AR LR AN 100%, TEF E B AR FIE SR AT A B (i A L
FAHIL500%, LN F SERMEDL, DUHETE N F

[ 3 2 7] 202045 FE B R A UE I3 S FLAT AR i (0 B0 08 RUBEAS o 8 ) 34 %
ARII80%, H7E AR R ZUE I3 S HLATAE S (5 SO AN I 24 5] 44 B AR 11400% 6

IR AELFE A R K IBR B, KRR B AT 4 A DG D SR e

ST~ PAT s RIREFEAN B 28 ) DRl il 5 Rl 55 2R b 55 55 BT R AR A B B R

1 T 5

VRIS B IR AR EH S
“O_OFERH—-+H

27



"&&Niﬁ
y SOUTHWEST SECURITIES 2019 ﬁzﬂz}ﬁﬂ&%ﬁﬁ%%i}(*ﬁ*j}

R

T AT 2019 45 HMRBX B HITHR R
2020 4E B FIBERIR3T 5 AR

B AR -

WRYE (EAESAC 5 BT EEE BT Y KA F] (ORBRE B FINE) » G&E
H 5 48 AL S TF R A 75 22, /A R0 20204F 5 Y AT B & AR R H H SRBRAE S 34T T
Tivh, IFXT20194F FEI H % RERAE B PAT B OLEAT T 4eih, BARunR.

—. 20194E ¥ HH R ST IB M

20194F N, A FITEMAR R il 1 Uit H 4 SRR 20 10 Bl N T SR ARG AE 5
AT Fo ARG s )it R RS, IR E A 7R3 G T 20194E A ) H
KA GWNLIE3, 422. 187570 XHAES. 17176, PATIHMT:

(—) RAEWA
RESH
%5 EBT W5 RS =
(e
H &I it fet, AT imi&stir ey £ 45~
SRS | R SE MR EIRA T | S IEN /2 H Bl /62 [B] S S B LE IS A AN 2 604. 40
PN
W S NE RN EAT NHL R RSN A bR, BRI E
GRbFE RS | EREATROARAF PRARAT A R A 5 — 2R B AR5t 1 b L EUAS AR R 45 3% 120. 00
PN
SZFC N IR SR AL 45 i 1) AR 5%, R EASAH LI 2% Jasi 1)
WA BUARS | ERE AR ER AR A EA * ’ SRR 9. 50
HRBATIRD A IR A A 900. 39
B BRI A SR (GERD | NSRBI L RS, S B E RN 0,93
HIRAF '
L 65 RIERGEMBRMERAT | e AT MAAFBEAIT RS EES), dibEet4e A= | 1,537.29
M AN AH. 5T B
T I 4 FA PR A 7 TEVZ AL B P A B AE A 4 A AR L B s L AL S5 9 . 115. 64
RIS TR A IR A A 132. 58
A A0 A L L I L
SAREH [PTET - AR R T 24, IR F LRI . v
(=) REXH
KRESEM
251 REH A& R .
@ )m)

[ 13 2 TR B, et i i i B 26 7 TR 5 ke,
WOSARIGIR 55 | 220 (R 0 TR ) >
& * SRR e S e 7 2R

28




T

B & ik A

SOUTHWEST SECURITIES

2019 FHEEBAR R T XU E

(=) HE (NEXH)

FE e B X BIER
W el 46 H PR R, 5B T RIS 5, Atk
T 3 4 B PR AT BR A 7] X\ 61,280.00 JiiG. TH 61,284.29 J570; SIBET KA H NNt
1 TR 5 T [E FIIISELE, AN 2, 153. 28 56 ZH 2, 964. 95 Ji TG
s Wi s 2% H B TR R R, 56607 AR T X T (B 3T
S s A lﬁf@\% aﬁﬁkgf 517 R A A TP S
e, &1z 3, 180. 42 Jiut.
2020 FEETHR H H B S B
MR A 7 ST R A s B SRR TR, Tl 2020 SEE N T RE S
KT KA H W RBEAZ 784G e, RAMGsE, $omim sk, 55
W2k, iEIIEREIEAE G G i igEscr 6 MREERZ G —Ffiids .
Fa I, B AL GEREN, S5oBOrILEIETE, FAEAIE . Rt AL
5, BB S USRS B Es . AR UL R 45 0 i) 22 AR 5%, I BE KA,
W SRR AR A5 5, WL 3K
B R ST
Fr %3 % A e
(e
L AREEEEE T GREESETRMAINAT . MEESEEARATD WS, i
1 F LA 700
AR T3
N KB GRS S A . LA TG AR R 2 7 7
2 LS ‘ T \ 4,100
PEGRIEE, A FIEGZ I R A 058 5 4 1 AR IS F o o FEL 65 2 A
Hu & TP, RS2 LB (BT AR AR, NS G
BRAF, TR A S A PR AT TR A T R B . W AT IR B B 3%
— BT, BRI ICME i 5 X R A PR AT, HEEEREARTEAR, | W% R E KM
g /13 Lo 7N
3 P, BTN R GER) AIRAR, EREEAMERARAR, SREReEH | BIATENE, b
ST e RA R, NS E IR A T RS R R R AT 6, NEITR | SehRRERGHE.
PR WSS BR SBR S, BT ARG A HERE T L, E b S EA S R ) 9 s
S 2
- H# S IF RS, WHSRE (ERERATRMAIRAR, &R B ARAT R
éég 5, HIRAT, SREESSHEHERAT, WNESEHERAT, BIORERRE
e = AR, TR T B IR F R S R . A R
5 T liliﬁﬁi&%\j FRi \):, iE ’Eﬁlﬁﬁﬁ\fjﬁl,‘\‘jit Hi = I STl i[ﬁl B % % A 0 4
P . %%%ﬁ,éﬁﬁWﬁ@u&ﬁﬂ%i¢ﬁmﬂ,%Emﬁ%%$%ﬁ%&&ﬁﬁz;ﬁmxﬁﬁﬁ "
; %F# EA AR, TR Ik R A IR A R, TR EE LR 45 4 A PR A ;ﬁﬁiﬁ%ﬁ
N & 1} SE R T o
- ﬁ%$ BRAF, IR B A PR A T, E AR A B AT A, B i A
m%éi SRR R 7 %2 ek R A FIZE) BT, SRR 5 R 5 5
o RS E T G RRER T — RS g, H 4 oI 28 5
S H# & TFRA, WHEZXEY (EREBUTRMEIRAT, BERRERRERST | Wk % R & &M
5 ;M* T AT, ERRE RS SR A IR A T R RS SRS ES S | MIAs e, B
By, BPRTITLIEMEh i S X R AR AT, HEERE AR TTAT, | Sthrk4sarE.

29




:f&&nié

SouTHwesT sEcunies 2019 FAEREIR A2 2 BB
PR 17 R U SR IR 7], TR i A B AT IR A 7], o ELBE FLJ
wﬁgAﬂ@ﬁmﬂi RS S BRI A IRA R, WIS B BT IR A 7 R %
SRk IBATY) B, JPRVOSENLLS, AN, SRBERN
e | PEISERE AR, BRI R TS R | Bk % R
6 " WA, PRI A A A IR A T R SRR RS ) JER S | BRI R, L
. SRS, Atk e R AR
g, o | PGB RISTE, SR (RARIT G HIRAR. Tk | Bk % %
T | gy | FURTBGAIRATD RASIR TG G5, AR R | BRI, o
SR U R R R B SRS % B R R B, | SERRR A B
HaL PR, TAE SR (R BRI A R . BRIRE R4
BRI A IR A R . TV ILM e % (X S S B IR 7L IR ek A B4
ERlsRE | EHIRAR. ERREER LS A RA T . EPRE AR RA T, R
B S | ST EIRA . BRI R A IR A T RIS I IR A T | Bk % % 2 K L
8 | s, AR | ERSB R E AR AR A R BROLREYH R GIRA R BRI | BUOAREE, 1
DRI | DR R A T . S R A IR A T . PR IR AT | SRR ARG
SRS R P (AT IR L 7 K e A B T TR A ) R 228 2 IR 24 125
22 TR 7 B R U 2 A e i O AR LA 25 T SR 25, 5
P L E 8 S Ao A 52 2 A
| B ITRES, TTRES S (EPEUTIRAIRA D) TPO KR, FEHILI L 2 S
9 WIRH | B A s ke, b
S A R
= [ A ] R TR 0, T A 7 e I 4 7 R 2 0 S5 24 ] AR A 72
100 | KBRS | e, TR X IS !
=. EMEN

EIRAZ G I E T SR G

() AU SR MRAT AR S T 30 A% AT s AU T2 8
AR

(=D ALMGT % ZIRIESRF AR S5e
RS N 1T P 7K 5

(=) SRR 5% . W 55 i) 2% -
SE B BT

(WD Bz dlds LIRSS 5« 285 Fn i BT 6 R KORAE 5y« — P fiids
W e HIAEE . BIFAC 5 e, BATIR A 5 2 T 5K ifE, A
fin B UG E 2% S5 T 5 2 MRS SEM I AT BUS EKT- 3 E s BT A
HGE L MATWAS B, DL HERAT TR 7 370 300 BR A i 40 2 [l A ISR = Dy 2
#E, EIH M IEECENEFEE; Fe5 5 = BIHE IR E -

PR, AR
O] FEA AL BT AT W AS B k4T,
Z 55

KL R E KT, U B

30



SOUTHWEST SECURITIES

& B & ik A~ -
- 2019 FEFER AR RS WML

(L) BB RV SR . 2 Ml 55 5 AR I 7 [F) SRR B2 7 BV 55 1D 5E
oL, Phrsfhe S SR & B4

() HRPIT LR . SO S5 R AN 316 DL AT, 121137
P25 P B E AR PRS2, IR T BN e USR] 355

(B AR SRS BTSSR AR T SAER Tk
IKFREMT

O\ [ 5 WALt IS J5 58 e ™ it PR 3 7 BBV 55 It i) S5 e 55« i
Z 53T AR bR € W B € A o

L) B2 : 8 SR N R AT N R NE AR € i B AL v v
SENT -

() W SRR AR 55 B 7 K [RI R ORI A 55 Lk, 2 T 70k K
PR BR

W FATHRAER B KRBT KRR R A

75 RETT KRBT R KRR R BN
Fp ey | ROL T 200452 7, TEER, TENFBEA 100 406, HERRAEGIG, 2
1 &@%;%wﬁ% EREATTBURFRBTE R N R =IO . 408 A%, RGN, M | AraRR
: A BB, Al AR AL, AR AT
BRHITIEME | BOL T 2005 4F 11 7, EMBERR, EMEA 20 1200, EEREANET, &8 et A SULL L
2 | HSXEBEERE | WEAERHAA RS IME R 55 X TR BT, R T EU AL ;%%W¢
FRA R RN HAT H iR EE, SRR, FHAEBEIRSS, P DTS
5 ERMIWH AR | BOL T 1993 £ 2 A, JEMBER, FEMEA 200 1270, EERRAEH, &8 | fFA A 5%k
P EERD BRAT | JuE i @ &% % O & &l R W EUE Ik 4) o JRE43 B P 2R
4 R E @ RE AR | LT 1986 £ 6 A, EMMALE, EMEA 206,92 1250, AR ANER, FiE A F) 5%l k.
FAE A LEEARE SRS, BrgaE50E;, SWERE; FHrEsE; Sl | RO A
AL T 1998 45 5 H, M ER, HEME A 100 1276, EEREBEANBEH, &
s HIREEAMER | EWEAERFMERT ML . HHRSEZHE FUSK. B EEETAT | AT 5% E
HIRAF BT A T T NS A M K e AS R S H B . B | R A
. BELEEE, SEAMERFEIT R M E SR,
WALF 2016 48 8 A, JEMHER, EMEA 0. 11250, EERFAZSE, £ | AFERKEEN L
6 BEIRINERRED | BEEANHEERSNFRRLS . WEEH (AMEAFRICARTERERZ | HEE A/ AF
HIRAF] RS A IRTEIR . RIBEER L MRS . MRS ealss) , W Em, Sl | EFRERZeE
Ml s, . HEK
; AL EMAS | BOLT 2001 4E 5 H, FENBBIRY, EMEAR 2. 22 278, FERENTIRMK, o T HE AT EZ A
HIRAF] LBV N e AE . EeWE. REEH., PEIFSE SR AL S NI
g R S IEAR | o F 1998 & 7 H, EMHEII, FEMEEA 2.5 40n, HEREAN kot | AREFLRIZA
NG LBV N R, AW, RUEEH, PEIFE SR AL S NI

31




S b &
— SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I-
S R WAL 2006 4E 12 H, JEMHER, EMEA 40. 76 1270, EEAERAER, NI R R
i (Patog = ZE I P A s 5 PRI R AT (s R BRI R MG 1R | ST A TR
A Wos FEIZIEHE. VR AC VRO GRI 75 4r3d Pl 4525 S
FRALT 1996 42 9 H, JEME LR, FEMEEA 31,27 {40t EERERAMNE, & AR
Lo | EPREATI AL | R A AR R ORI R AT SR, (R mM£i§&w§
A RAT AR AT, RASEURF S MR IR, SESR I LA 4 T A éimgé I
T%: IESRE SRS,
e | BOLT 2008 4E 6 [, VEMHBERR, VEMEA 113,57 1450, B RBAKEE, | e o
n | MR g et itk RHORI, RINOER, RIR1T fem |
* B . RBBATG: FSEBRES . SR NERMIREE. PR
. AT 2006 4F 4 7, EMHBEIR, AT 46,50 (258, BERFAF LR, | o
12 | o RPN | s, B R R, GO g, 5 | T
* A SRR S M B R S S ARG, DL R e AT R A
e e | LT 2000 9 1 EARE AR, VRGO 30 (050, IAEREANS, BE | AT IR L
13 ﬁﬁ@Aam** TE ARG AE . T E BRI AR R S R RATIEE, SEE | SEE e
~ 545 S B VR TSI b ARG, L I W 4 AT HE R 25 {14l
FRALT 2005 4E 5 H, JEMHER, dMEEA 10 4400, EEAEANTEN, & AR L
Lq | ERTIEHRAIR | E R QR RS R AT R AR, SYHIR, U A ﬁﬁﬁéﬁ%ﬁ%
FALL ] MRS S, SHRL S RO S . MBS IS, |
DL B AT %
ek | LT 2010 8 L EARE AR, FEREA 52.20 256, TRE RN, | A A Bl AR L
15 %ﬂ%ﬁi%* T B ORGSR . T B R R R % RS RATIAE, 5 | E el
B SR 54T S B VR TSI S ARG, LA T TR A AT B 2 {14l
s g | LT 2008 912 1, PERMBIER, VEMLBEAR 12 (050, IERRARR, 2 | AT R R L
16 ﬁﬁAam* P EvEE R RS, RIS, RS EEIRG, MBS, WE | ZE e
A SRR HL R A 25 47 2 (R AR 45 {4l
e e s | POLT 2016 96 1, VERBIER, VEMEUAR 50 070, IRERRAER, B | ATBRBRINE
17 mg%@iaim TG SE (SXESRD REEFORN. FER0E, KEEG LS | S A QLR
H A b, ik EA, LA ROl . AN R Al fy e
PO | R T 2016 47 F, VBB, MM LT, W A, g | 2 BRI
18 | AL LIAPCOT MR o R e RE UG IR e\ BEIR
HEEHARAT | WHEARBIE R EH, S
H. X5 HBIYAEMN AT 5 m
(—) LRt AE 2020 4EFE H W RBEAS 7 F 00, BT A8 KR

S5t R AB AL H 5532 8 1 75 2 HA B AL S PR B R W BEAT, TR
=] H &ML 55388 T R AR AR IR

(=) R 2 =] 2020 46 B2 HH RIRAZ 5y F 00R 2 2 Fo B U AT
Ay WE N AT S ARAE e R i € i IR, A2 5 I REE ], AL A
FUNBAR R IR OL, AR5 RIS Z 2 FAE BRI R R, A A wliE
JRARSE, ABANFAE SR F 2 F] B s 5

(=) BRI ] 2020 55 H 8 RIS 5y S 0K AS 2 5200 22 =] )40

S,

D) 228 TR AN 2 DAL L T X SR B 5 A A o

&Lk, BEREHEYCLTHER:

32




;{:@&nﬁ%

SOUTHWEST SECURITIES 2019 ﬁzﬂzgﬂ&%k%%iﬂ*ﬁ*f;l‘
—. [ AT 2019 4 H W REAZ Zy AT L ) 2020 4F R H H Bk
T o FE L

i R 7 2020 4R FL SRR SN, SRR KSR
EE Tl s & S DU PRI ENE T SIS PSS Y
SRS RN 13RI A2 o D 2 PR, 824 7) 2020 4
BAKERIFL AL,

L

PURIE IR B IR A A E RS
—“O=O%T1HA—-+hH

33



R 2010 FEAERERR K £ AL
ZEEVAN

KT ARERSBREIZELSEHYUR
L AR

BT AR NEEFSRAEER, RYE (QFE) kam] (ER) MK
ME, T arEERBATRmIESS, AL R SR EFE SR

Wy AF (ERE) MIME, AFEFERNE 9 XEFAL, HPMrHES 3
% (RAFE 1 At Dl A, =, ik, R BRI EAE. RIS
AL SRAEE A AR E R KNI IR A R L mE S AR
SRR SRARIIKSGE . B AR AR U A
SEFEHREN . EIREFMRIEN B A~ FBR K GEE 2 H RS E R

FIREE S NI R LB R R 2w By, R A2 I AR IR 2 S AR
A RHRTTHI AL T AN AE 5y BT A

5T

BEfE: PURIE SR AR AT BR 24 7 26 JUfm s S s Sk A f] f

PTHrIEF R A IR A A EH S
“O_O%FTfH -+JLH

34



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

A RIESRG AR T
BNRERSERKEARRD

BURFT SRR

1961 4 6 F A, Wiwtsid, mPesm, hisa i, IUEAFESEK,
eRANC, BRI MBI E & BUMEGF & R T, BIRFHSEAER AT
ENRIRATE R AT B ELHRATER DT BRIEFERA R HIKTIES
EHIPAEFLM BERTEWARAT BRWE L. =R 5 e s g e
B IR AR BTN RBUFS A TR, 5o EER IR ARATAT K, ERTH
H 5L EE QETRKYD; BRTARBUFER K QETRKZD; ERM
BREEEHENARAFRESERK, R&Bid; BRTEREIAE. wREH
WSS, B+ maE AR,

el

1964 4 4 A4, wi7cd, PIsen, BUEARIES. B BRI,
HATHE R ATEFH S b e 21K, PHIE R B B A PR A R K, PUIEE FriEs:
AR AT BR A Fl = L, R & B PR A AT R~ w33, SR,
ER PR E S S R EAE B R R R, PEIETR 2 R SR &
Al FARER . RWESeA AR B PRUE R BT AL AL SR s 08~ 4078 i AR I
ARAFEERR . BlEBEH; ERARET VSRR ARAFEFRK; KL
AR HEFRDMAR; 27 ORI B A PR 2 7] B S B PRAR IR B
MSTHIRA A HF R PRI A PR A AL S PY R IETR et A PR 22 7]
T RUETE I A BR A =] BLEHe T EIEZR L P 2 BBHRAT Lol & R it s
HIRBAR Feib F O A RSUE A R RS,

sk 4l 5 S A
1965 4 12 A A, mibarad, g n, JEARES. Blaik. vF&

Zbi. KALFRAET 1984 FESINTAE, BAEMIES 324 BBt 5 =FEK¥

35



b gliTH(ET ZE%IR%ES NV A2y
Y 2019 FFAEERAR RS U EL

BY—Beleds; EIRTH ST IR R = ot g B AR R . B, BIAL K
HPRUE MR BT A m W A 5T N PHRE G R 25 B A PR 7 (UL R R 2
A AR AT EHFA HRTARBUF &M LA = B ALK, I
AEAEA s PEFFIESR A PR DR Al BLS 8 PRI B A PR A Fl K FRE
UL & A B A S AR AR EH K, HIRPEIE PO IR A R H K,
PEUE AR BEAT R 2~ w35 PR RIS S e E AT IR~ w35 PH
PR A PR A F #E; PR E BRI e A IR A F 3 Rt IR A m #H 3
K.

LZ (e )]

1962 4 4 H A, WhFeE, mReseim, It i, IUEE PN E 2k
A PR 2 W) S Y200 O i) S R PR s 987 4278 BRAR A PR A )RR ) L 203
R BRTEERARIVEA R FE 2T BREMERRS AR 7 HH
REM . PAFERAET 1981 F 7 ASMITAE, BENIIREEERKX., SE2H
gt BHE I ERAFIR AL SR R I A IR A A BRI &
R PR R BLDRIAY & B 48 BRI PR 2 w55 A AR, ARDY )N R &
BEFXAPREIXK: FEEGIHREHAREIIL, /K HiHEEE R A %
REER T 55 = AR AE A THELER TH AR AR B3 H i REVS B A PR A F 35 3K
K E R B HENAGRA A HHER I AE (FHIHD EME G )
%

TN SeAE T
1963 4 4 A g, TREHENL, mR&esti, hisei, IUEAFES,
R AL R ps 55 X R B A R AR 55 S S5 WRER i, PRk

BBt LA o R A IR AT FE S FKNISEA G AE R EAOERAT . P KIS TE
BB AE] L ARINIESR . WPESERAL TR, SRR EEKNE R 28 AR
NE P RBFAE B CGRIPAE T HEPIH ALl w5 B
RAFWEERG . BlESL SR

TR RRSEAE T

36



b gliTH(ET ZE%IR%ES NV A2y
Y 2019 FFAEERAR RS U EL

1963 4 10 A4, KA, PR, DUEARES, SRERK
BB IR A m A . JTROaSE A AR R B R AT I S5 AL AL, T
WS AL B ARG L A, BERTRR AR AL R e B op AR B A IR ST A A
W55 it RS e B M 55 s BORHME BB T IR A Rl S R B il B
B, T ERRREARITEA R R RW A E DTN BE RN A F E
AR WSS B MR E S A HE, ERECREARTTEA A

a&x . KEK.

R INUK Sk 16 P

1956 4 5 JH4, &t BRERgmg TR, P, I
AL HE R, SRYNTTIRRE B A PR A RIS, TR BRI A PR =) 4
SRR, AR AIRA RIS, W e E AR A M R, -
UK AR B PNIK AR ) AT S PN il v s LA P 5 I 300t
Ko il RREF T R AR SR A IE . BA T HERe T IT R A RS A
B KYIEFARIVEAFESH . BlREFRK. RRAIHIL: SIKMEEE
HARAFEEK: BOCRMEHRMARA A HEF K,

b5

1975 5 4 A4, ikt PIsen, JUEA R #ES, JEatReE
JRE B AT A ARR AR B R, FRBBRMDARA A E=H, 7R
JBE B BeVR B A A PR A R S SZ . B S AR AT T R W & R v B )
# AR E R ST R EIR D BT INER AR A
A AL S AR HTEOR Bty A BR A F AL FE 3 A B R R et A R
AFPSLEE R

EEFE AR

1966 4F 11 H A, b t:, PUEA R MSIE S, TRANFREIN R 55 P,
Hh ] [ R 22 357 57 5 Ah 3028 D1 23 A3 01 o BRI Sl AR BG4 3 PR T 3 K 2 D U
PRI AER IS5 BTl PO SOE I R (BERD A IRA AR E
R AR A R EA A SMTE S

37



B souTHWEST SECURITIES 2019 FFAEERAR RS U EL
ML

KT AREESBREESFRINE
FALIEIR -

ETAFE /N B EHES R AEER, RIE (AFRE) & (AFRIER) 1M
KM, FTxtAr i HS AT w2, AR AR U m SR

WRAE (AFFERE) ME, ArlEFEaNl 3 HIFAMR, KPR TARMET
BIAMET 1/3, AEM=5, fatk, MR EABL L. P et harSiumi
HAFR T FHEMIEN . BRI R N B 27 BRA K208 2 1R E
.

i 3 BBt RSB RS AR B, HOR 32 ERIE I 2 R At A7 %5
ITHR Ak ST AMIE SR AE 55 Pl Ak

5T H X

7, AR TARRKESESERAENAFF IR BEFSITINE, 50
AR ME S RO Hil IERUEER . B KA e R FFE AT Ky, HAZTHE
UE I 2 R AR A S0 T T AR Ak 30 FNIE SR 22 5 BT FE 7

0

BF -
v PHRAUESR 0 PR 2 W) 35 0 Jem 3 2 AR L M ik ade g P
2~ PHRGUESF Bty PR =] 50 L S B M = 1 g

VO Fe UE 2R I A PR A F I
“OZ=ZO%HHA=-+TH

38



y SOUTHWEST SECURITIES 2019 ﬁzﬂzgﬂﬁ.;ﬁﬁ%%iﬁ(*ﬁ*jl

A EIESF RN TR
FhEEESIFR T ESREEAERD

5 B Sk L h

1966 £ 1 A4, TRt FEERHTh IRk Ak mds
T, IR, BUEARIHES TN RERR R . 5B LRI A EER
BBV PN XL TARAEE) 5, DU SR BUR A — AR 51, 791
A E R W BUR AW — A8 FAER} 5, BRI BUR B — b AR, EPRT
WHEUR Ak — Ab I A, BT A 3 B R e B A b, IR
A 5 MR R R BUE AN, BRARAT IR A IR A 7 R
AT, EH; ERARNEARTROARA R RRR . WHESTMN.

SRR
1962 £ 4 A4, WhytAEsEl, IR, IEmP TR, BUEAFIEF,

HR T @ et (RBD AIRAFELESZH . R R, 171 e E B SN
=iy CER M aa TS A s Nt AN i | 4718 NI S ) S e g
SRRSO T e R B = A PRI T @ iR vt o 7] TRE AR BB P |
Al (EFTE. @, hmaEadrmrse. W B g s J iz
B, BERHES (RHD ARSUEAF RIS, wRE G, HARE R X
VIR RTRE K, BB SYIRENAR AR ESZEH ., WREMN, FRERK
BV BB A F HF A BRI @ i 5t CRED AR 7 Bl s 22
TRE BRI R AR AR L. 5/ UnRFLHF K, HREIT
KA PR 2 7 e 22

% ﬁ

39



Jo & ik A

b ¥  SOUTHWEST SECURITIES =i lad ANGANSIN A
2019 FHEEBAR R T XU E

B 2:

A EIESF RN TR
BNREESRTEEER

RRA e

1972 4 6 A4, wHENBIL. TEEREHL, IMEAFRE, 2§ XS
Ml R A B R PIERREE &, BERAMIEFARE
W R GUE Y, PHRFUESFA PR DTAE 2 7] SRR BRIE SR B AR AT 5 8 L AR
VU PO BRAIE 27 B AL 45 Sl . RS B S A T B L S R B R
BENEE, PHRUES B A PR 7] A0S KOS B e e B B L XU 42 )

7M.,

40



SSSSSSSSSSSSSSSSSSSS 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

ARIESRNDBIRARMMEE 2019 FETERSE

2019 4F, MR (AFEE). GEFE). COTAE LT A r] @ or # ) 2
FIFE PRI (RHRIETR A 5 Fr iR B (AR ERE) SFEAHSCHUE, PIFg
EFR A A R A E] (U faipR A ®]D M #E RS B iR, 20, A1ERE,
PR E A AR K= HERMELTIRAZUW, AT 28 BN K
JER G EEW, T ML SRR, (R A mIEIElE, 4B AR IR TT
Fot NI EERN L . BUR A~ FI AL SR 2019 SE R BIRIG SLAR S R -

—\ BOLEHRNELRER

ALV S i R NI AN S S AN A 2t A S e i YA PR )
AEST, A FIBUEMSLEF A AR T

BRI e, At BT RS TR, IR, BUEA R AL
T, RYITT G BB A PR~ m ML F S, [ 2R AR e A7 BR 22 RIS 35 5,
HFERTT A AR ARSI E S, N GE A R ARSI E R, Ranksed
AT B MUK A i) AT s I g vy I U R AL b 4 A5
feRER TR AR AR, B, BREMIT R AR ARSI Ba,
KIIEFARFHEA R EF ., BIEFK, BRI KR SE AR A
A EH; MO E RN AR AT HES K.

Brded, Sttt MEARMALES, SRR RE B AR i
REHS BIRTAE, BRBEB AR A FMOLEF . ARHE Rl i
[RaFALES . DIHEEEET YRt A R bRt 3
Fhie it KRG (YD AL EAIER DA R ARSI E SR 0L
WEARB A A IR AT FEF . Rl SR B A IR A 7] ML

ORIE e, A, PUEARIMSIE S, AR5, o E
[ Pree it 57 5 i d e B2 . dHAIE e A8 AR R LR KA 3 B i, #R
TRV TSR 55 BT e s S PRI T AS I R e (BRI IR A SMRE S, HEIR
A EEAE R SE LS A SN

N SLFE RS 7] Z M AEAEAE PRSI RIE DL, AN S22 7 RBER

41



:&&nm;&

4 SOUTHWEST SECURITIES 2019 Eﬁgﬂ&;ﬁﬁ%%i}(*ﬁ*ﬂ—

KB ERIN  BE A5 2 FIAF AR 35 50 2R I B BN N FRI R o

=\ BIBREAERELERES (FENRER) B

2019 4, ~FHAIFRAKRE 4 K, ArHOLHEHERRS 2, WHTUA A
W, B T AT BN, B AOERR IR, WHEFLMEHERITIRA KRS
R AT U E

2019 £, AFPELHANEFL W ITIK, SRR 2R, FHitRAE
W6 IR, RKZHRKERZZW 3, HiM SR BT RZZW SR, A7
SEEFHSIN T RS, MBI TG AT IR B RRE L,
JEAT TS EHE R 5T S5, 2019 4, ARBRAKRE. EHMAE. HIF,
B WREFPAT & 20K, ARSI EF RN E RS LA LR R BRI T =
Wo ArMALEFHERERFZWRHLWT:

MEEGER | NS ME RS | 55 E KA | ZFEH R B | SR
XU IK 11 11 0 0
LS 11 11 0 0
(L3NS 11 11 0 0

=\ ARV EERFERRE RREFHEERBERFL

(—) AT RATREFMR

BN, AR ASLEEFE I AR\ EEH S R B
JNIR 2 WO 4k 8 BRI AR 2 T RAT RIS B R RIRAE S ST F LA 1 S AN AT, X5
FEHWARA T RATBEEF DU R T MALE W, WA TR R R RAT I R&
L, PISEAIAT, MRKRKRZEZEMATT A &8, #FEFa%EeaM, AR
S H AR AT RAT OGS

(2D KB ZFM

WA, BRAR A I RAT R L RERAE 5y 4, 2 R AL S X Tilit
2019 4B HHRIRAL 5 T LA T AN AR 7L W, WOHIERAE 5 €
IR A SCEN RN, 225 T I ks ST LRI T . e H A L
NBAA R IR DL AL S AR T Er e et A w H#L S HisE, 1756 2R
Bt oL, FIT AR RRKZ A R MUK R R L (AR =) [
(AFRIRIRAS S B HINE) AT, REREFP A &M

42



¥  SOUTHWEST SECURITIES 2019 EEEH&;Ej(’%%U{*ﬁ*«:I—

(=) XHrER R EE 5 HFM

I, 2> ] 3L S R R e A ORI T o P B e X M OR T
KA T MSLR M, WA FIBR S RBT R A NE R 2B VE R SRS, AMAEE
PR 2R e HAB SRR 5 A R B e R O 2 RSO N IRBOR « SEBR i A A
Loy A FEIBE50% A T AR SCI T « ARTE N AL AR NBALAT A A i E 0k,
HANAEALE DU T) 5 2 B S 458 B AR 5 3 A0 A 4H ORI

(P> A5 ;R

I, 2> ] AL S 20 184 FERE /) BC SR HEAT 18 Bl ORI 2>
BT EAF A IMEBOR K (AR ERE) KA RER, AL 7~ BRI R
ARG NE, AR T T RT3 R /N B A 2 A 20 BC TS 1 o
VORI F AT EEREIA (A BE) WHE, &AL

() THECRAREH;R

A IAN, A F AL A TR E S RSB R A
A STFBORARE MR KR TN, IWNASIR & THBOR I AR 3 AR A 2 7] 4R
E W B A 2 T HE AR SRR E AT T AINAS B, A2 B (K T BUR AENS 20 WL
HERA I S R 22 =] W S IRBUAN 8 OR s B AR PP A5 & A RIR A RLE , e
E 2 T R INBR A 2

(%) HHRBEFMR

AEIAN, A FMSLE R A R E RSB TR BT RE
BOR TR B IR ELAE A AN DG SRR 1 AL I, AN 28w TH S B A E 5
e (ol THEND AR S TFBERIARHUE, tHRBIRERE S, fE
TNy fedth e i 24w SEPRBE P KW S5 IROL, AT BT B E SR AL ISk Al
MR THE 2 AR B e e 25 F IR SRR P R, R & RIS A
AT B FIRE , AEAERTE 2 7] SRR Rl R o /N B A 25 1S T

(b)) EFNREFHAERER

E SRl PEASIR L YA PO I YAV B S e IRV C MO S o RV C
WSS /NI TR HLZ N 51201 T4 B 26 12 45 31 J 8 I 43 e RO A0 A 3
JEN 512015-201 TEEARSURN 0 BE A 5 - 3 Tl S 5 %8 B M
e A BN DU I B ik R B A W A SR (I SR AT T

43



"&&Niﬁ
y SOUTHWEST SECURITIES 2019 ﬁzﬂz}ﬁﬂ&%ﬁﬁ%%i}(*ﬁ*j}

IR R T AL E N, WA EIRE TG AR YT B R, NEERE A
R AR R R A T s R U 0 o W SRR AT G A VBRI SV It ST PR
E, AIEH
O\ BHEBEEM
AN, A F AL E IR A B E A R ERE T ML R, R
AR (ARNE) « (ARER) B HENARIEA R EEE R EREE,
) RS YIRBAEH N AT TVEERF, X (CRTIEEA R EEEEER
WEY REFRBEEN.
W ZE5REFEESTREINIRZRSNEERR
AuERS T RMIER A2, FitRAs. NEEHER RS R 5K
RS, B SRAZARE S AN EIIERS, AR 3L HER LT
ey KK G RRB RS MFH M G- AE R aFAELR G WMEMN, ARk
SEFERNSEIIRERS TR, B HEATTHE IR RS2 6 IR, KIKAZ
DRRB AW 3, B ERAZ RS2 UW S K, AR E g M5
SVFBUORAR T . NV, EITHUAEE R GRS S, EEmE M. S
AT F AT TR, AR E RS R R, REA R T S0, R A H
TEID(ER Y (N

M. SAPEH

2019 4, AR EFHEEAEAMER, FUEEET (AR ER) K
THIEAST, Wp AL A RN, BIS 5 ERHETRAE, §HEIEHEE T,
AR~ RV, VIS 2w B Rl MR SR et . 2020 4E,
DA SLE SR RSB B IR, T RAERRIRAE A, S A RIS R R, 4
P BRI, PRI R i

PhATEEH . RIUK. B, Ikl
“O_-O%fH _-+ILH

44



