WAL, 603317 WEFFTRIFR: RERE A N 2020-037

M R E R EFRHERAT
2020 £ FREEAI S IRGIM AR MR (%)
BN

Al HE R LB EFRIEAR N & N EAMAEEM EEOC . R P IERE
B ORI, XTI A B ST L A PN S R M AR N B ST

HENERR:

PR AR 77 2 T S AL R A M R

B AR s 2 ] PR GE 1) AT A w) A i I I 5

AR R 0 Rl X R 3% T AR T 730 T3t B R AR IR ZE RS A
R A BE@E B, 25 AR TR SR A S H AR A G 59,907.475 5
EH) 1.22%. HAFEEET 630 Jith, L0 ABIRTERIA S A R AR ST
1.05%, 29 & ASWRL TR T AL A S 20T 86.30%:; TEH# T 100 Fifh, 2954
Bah kR 5 i o\ AR BB 0.17%, 29 A BRI A 2 R B
13.70%. T BH ¥ 3 AR I AR YA T AL 2R A 20%. 42 TR DL BAR G R -

(=) IEEIABCEI LRI 2 FIHO RN G427 420 J3 6 IR, ¥ K
MR RO AR A BB, 40 AR BT RIFE R A ¢ H A R
A AFH] 0.70%, HrhE k% T 370 T SRR, 29 G AT R A N A A
A A 0.62%, 2 i AU TH RIS T I SE AL 211 88.10%; Tl #% T
50 34 B ZEHARL, 2 A BRI A 15 i A B BEAS BB 0.08%, £ 15 AT
RIS WIRLE A 11.90% . URIRT GRARAZ 10 B3 Je 32 HARLE 3l JE AT AL 5%
HIEOL T, HATER BOHAN AT RS G S 1 128w R A BCR
(=) BREIVEB S TR A R R B 542 T 310 /3 BRI 5

W RPN AR T A BB, 45 ARMTRIERASEHA
] A BB 0.52% . Ferfr i V2 T 260 3 IR S, 29 5 A BRI A 5
I A T A VA 0.43%, 29 o5 AU v RIDLARE T B ) 12 i 2 ) 83.87%:




T T 50 3B PRIVER SR, 20 5 ARSI T ) 2 5 I m) IS S AT 0.08%,
29 5 AP IR T R P B 52 S A 16.13%

—. AFREARFNL:
(=) A
1. AREAEN
AT 4T
HEREN: XX

M EA: 41,3155 71T AR
AL HIH: 2007 423 H 2 H
ZOETIE: AP B AR OEIRSS: BENIMOR s BRI T
KA RPN T, gafaie K EHRS: B I EBE VST HER

k5555

55D .

U )1 ek S B A B

VEM R RS T XA X P IS AT IE % 333 5
it E: 2019 4E 4 H 16 H

2. N FEIRE

(=) AT] 2017 —2019 F\v g lE i .

BYMRSs: PERAER (AR BAHER HE. RaRanflE;
MEEBT it O S BORBE IR AR S 2
I T R T R B

(HRIENZHEER T H , 22AH 5

Hfz: TG

FELSHHE 2019 4E 2018 4E 2017 4E
BN 1,727,329,107.54 | 1,412,861,058.41 | 1,065,816,160.04
HJE T Ll AR BARMEFNE | 296,971,724.13 266,607,003.61 183,806,109.89
A& T A F AR B AR
s R 25 5 260,174,486.31 241,846,562.66 186,045,048.17
ZENESI AN SRR | 377,957,402.95 264,939,996.91 224,660,916.47

2019 R 2018 &R 2017 &K
HJE T B A A% | 1,841,916,395.05 | 1,138,264,322.80 931,150,919.19
M 2,142,313,400.40 | 1,386,819,709.64 | 1,192,648,317.50
FEM &I 2019 R 2018 R 2017 4EXK
AR o/ BD 0.7436 0.7170 0.4994
MR o/ BD 0.7436 0.7170 0.4994
BRAEE H PR 56 5 R A R
Wit Gt/ D 0.6514 0.6504 0.5055
IR g il as 2 ¢ % ) 18.98 25.89 18.60

2




TBRARZ H Ve 20 Ja BT

5t 16.63 23.49 18.83
Wi sirrfim s C % )

(=) AFEHES BHe. SEEEA RGN

AFHBEF SR 7 N 4 BARMSIES: X0, B R¥PE, TER;
3MMALE R AR, HIN. BN Hdr, RSN EEK.

A HATEFES R 3 N FEM. HANL RF. Kb, Eei itk
HEFF.

A HATEEEEA R S B30 BlAE: TEHR. REE, MEE,
EHEMAS: A,

AR TR B )

R i SE T AR 1 H 2 T — S (A A RIS LA,
IR BT ANA, RO A A EE, @O E N QR EE A R AR
Ve, ARG AR R AFIRIRAEE SN AR R4S E S, (57 3R%
T A KT K JE .
= RABUR 5 R AR IR R IE

AR T (0 At 7 X T U X G 452 T e S5 AR R o e e 5

AP TIPS S BRIAR I I ZE RS 9 2w [l BRI B E R AT A7) A i
JBEBE S o
DU FSBUHBUR v R T R B S SAA 5 R 1 I R &

APl iR T Bl X G B A A A it 730 Ji 4, I B AR ISR A
R A B, 25 ARBUTHRIE R A S H AR A S H 59,907.475 /5
) 1.22%. H k%1 630 Jifr, 2905 ARBURN TR 2 15 I A ) A S AT
1.05%, 29 & ASBERI RIS T AL AR S 20 86.30%; TEH#Z T 100 Jifi, 29454
WA R 2N 5 I A B REA B 0.17%, 25 AR TR B T AL 35 R
13.70%. Tl BE & 53 AR I AR AUSR TR DA 20%. %2 TG OLRAR W

(=) BEABOEh LRI A R RN G432 T 420 J3 6 ISR, ¥ K
AR R NIRRT A BB S, 29 AR T R R A% H A R i
A AFH 0.70%, Hrh g k¥ T 370 Jitn B S IR, 20 S AR TR 2 2 i A
JEAS LA 0.62%, 2 AU THRIFAR T I IS H ) 88.10%; Tl EA#% T




50 3t SRR, 20 b5 AU TR 2 B I A m] AR VAT 0.08%, 24 o5 AT T
RN T I SR H) 11.90% . RN SR 1) i S S ALAE W AT B
PRIEOL T, PR TEA SO A AT BN RS TG 1 i 2w RS IRCR

() PRI B SRR TR 2 w0 AU X G2 T 310 7 1 PR Al R 5
W RAIRR RN AN R T A BAFER R, 245 AT RIERASEHA
] B A S 0.52%. oA RIZ T 260 75 B BR A VIR EE, £ 5 AR o
I 23w A SRR 0.43%, 2 5 AR TEURD TR T PR 4 i 5 50K 83.87%:
TR T 50 JI M PRAIVEREEE, 24 5 ABURL TR A 35 B A ) A S 0.08%,
243 o3 AR TRV A2 T B 1 1 R A 16.13%

O3 ) A E A RO A 6 SRRl TS BT A B A P B S5 e R R T AR
THRIE G A H A ) A B 10% o AT A7) — 44 AR T 5388 3k 43 75 5 0 P )
PR ASIRAL it v R SR A 1) 8 i) e S i R AR A T R R R A H A R A
ST 1%

FEAWR TR FE S A5 2 H 236 G 58 BB S SRUA T AL e R o] 1 g 55
O], AT RERAABEEA . IRR L] B RNsi g it Bk
SR, S ASURT R 1 B S I R KBTI B P A 1 R S A OHE (O  F
9,

Fiv AR TR R 5 V8 B & S D

(=) BRI SRR S MR HR

1. WU R E AR

A TR GARYE (CAFEY « CUEFRE)  CEEIMNE) A KA
R A A SR TR RSSO (AR EAR) RIAHSCHLE, A AFIL
BRI 190 T B E o

AP RN BR N RAAFAE CEHRINED 55\ G A A B X B
[ BT -

(1) I 12 S H WHIESF 22 5 BTk 8 N ANIE 24 N3k

(2) #5124~ A A IR 2 A R AR A T8 AN idE 2 Nk

(3) Fpcife 12 A H P B EE RS s AT A o B s 2 2 FOUR LR AT B Ak
T B RIS 58 N i



(4 BA (AFNE) MR EAR#EHE. P EHEN A ER;
(5) A EAGS S LA w) BB ;
(6) 1 [EIE 22 A E I H A AR T .
2. WURRT Gt i R S5 A
AW RIS R AR (EEIFMET AR EF. @GN T
FREBN G ORNFEMLE S, WS LA G THREA A 7 5% L B i
Rk SEhrfaml N RIS, B T o Fra S R R A EHEHM S %
GBASIRY, FHEN AN HESIZSLHE .
(=D Wi R
AR TR E R T IR Rk 176 N, B
On ) HH A R FN A
2. AFTEEEAG.
WA g, EHRLABRARRZIES, @B EHEANRLARERRIET,
A BRI A ZE AU THRI A ROR N 5 A7 BA A . JRIEET %K R,
TR B2 T3 43 H SR G B AU THRI 22 I RO 2 i UE I JS 12 A H N
T, GEFRRE . ML FERH IS FHSRRIIH RN, BT R L NI A
ARG, AFIESEE W% R B AR 3 R 4 YO R AR S B B
i 12 AN A AR BT AT RA, TR AL RS AL
(=) B RIE%E
1. RETH RIS FEF S FHVOET G, A7 LE A AU G0 k44 FTR
%, ARALT 10 K.
2. AR EFESR BN R4 BT ER, RAWIRAREN, FFEAR
FB AR K 4 B WA B L ERIAT 5k 8 M = 2 Rl X 5 4 B B A% R A TR T LI
Y. G A E R R AU R4 IR B A B k.
(U0 Bl R IRIZ B ZE AN -5 BR ) 44 1 22 43 L 5
AR TR T 1R S SAUAE - WUl o G ) 1 4 BC % 5L 0 T R s«

0

RERBE | SABRTR | SARET R
22 % HREE | ETREHR | AFHESE
(itn) bsSGihleal st ilinleaiil

REE EH, FSE 18 4.29% 0.03%




REEHEAR (112 352 83.81% 0.59%
TR E 57 50 11.90% 0.08%
&1t 420 100.00% 0.70%

VE: Lo Il — 4 BB T A A R LR SR A 26 7 IR
ok BRI 19, 23 71 4 M RSB T RITT I B B A PR R B B R A 7 A
ST 10%.

20 BRI SR L
IR RSB A R RS . R, T

3. A HECS % IR BRI FITE R 2, R T DU TN A

AP )35 - 1R BIR ) P F SR A 25 Bl Xt G 18] (14 23 BC A L a0 R R P -

S B A T 2 F 5%EL BBy i)

PZHIRRE] | SABETER] | SRR

4 B% EREHE | RTREER | AEEBRE

(Fits) EEBLE | BB
RFG HE, BISE 18 5.81% 0.03%
TER HE, BISHE 12 3.87% 0.02%
{GIF= Rl 3. EEST 12 3.87% 0.02%
TLAARR Rl kN F 12 3.87% 0.02%
EasE | RS, k2 NER 12 3.87% 0.02%
/R RE] W45 R 12 3.87% 0.02%
HEEEAR (7100 182 58.71% 0.30%
TR & 70 50 16.13% 0.08%
&it 310 100.00% 0.52%

e 1 BB R ELLR, R AR I EER S TR UL N AF
WAEES, R4 A w B A TR 2020 4R 55— i i i 2R K e i) o WU e 2B 2. Tk
AR TR LA A A R R E R R RS AR N AR RS W55 8.

2 FIRAEAT— A% a4 A R BOBGRR TR SRR AR O ] R AR L
A AR 1%, 2~ 7] 2 A B TR R AR S S BRI AN L ] A A
] 10%.

3. AR X RA R T
P 2R S PR AR . SCBE. T2

4, FRETHEE S PMBE MM MNEREIA Z 5, & T & IAPTE K.

W K e A TR A ] 5% L LA

N~ BERE R EATRUR T KR E 55
() BEIBLAT BN B b e T ik
1. H IR TR ISR IR RIAT BLAN K%
T IRBET o BB AT AU M T B4 39.80 T, BN 2ATBURMHG, W

SRt BRI R BE— 3 - BN A2 ROU A LAy 39.80 o Hir i I 3K 1 e/ 7]



PSR IR o
2+ BT HR T IR IARUAT BN A% (1 R 5 7%
BRI T B IBUT RN RS AT IR R W B, BAMRT R ok

(D) ABEhFRIFERAST 1 NS HEA R EAZ S0 (BF 1 M2 5
H I EEAZ 5 B 3UET 1N 5 BN R g B &) , AR 39.79 JG;

(2) ABHHRIFE R A ST 120 N5 H A RIS 534 Gif 120 A
A2 oy A B EEAT By UG 120 N3 5 HIREEAS By i), i 31.40 Jt.
3. TR 43 P SE AL AT UM RS 1R 7 532
AT TR TH R 8 3 I S AR A T 0, A0 3 o o SO AR DGR,
4 i TR 42 1 10 o 2 S I 5 e 3 K Ty A T (S BRAT B AR B AR
B PHm RN E, BAMET FAMES RS
(D TR TEESRBALHT 1 A5 H AR RIS 51
(2) TR TEFESRWALH 20 M5 H. 60 M5 Hali# 120 M2 5 H
NARIIREEAE GBI 22—
() BRIV B S A3 A0 A B 58 U7 1%
Lo B REE T8 53 BRI B 52 (4 T s
BRI T3040 PR PR P ZE (K42 T A 19.90 Jo/i, B TR,
it SR LAREIE 19.90 T (A A% ) I 24 W1 [ Sl ot S48 1 24 ] R )k e
2 T BT A3 B 1 P S B AN PR o
B REE T BRI B R TS M T BOE SR A, KT R
B
(1) ABITHRIFEZRA S 1AM 5 Har =L a0 (i1 M5 H
A5 RAHT LN 5 HIR SRS 5y a8 ik 39.79 Juf 50%, NAEE 19.90

%H%

Etl

(2) APPSR AERT 120 N5 H AR B EZ S (B 120 M52
5y N BERAE 5 KVBRT 120 D25 HIRERAL 5 8D A 31.40 JTH 50%, AEF
i 15.70 7.

3 THURH 0 43 SR A e S PO A2 T A A T ik o
ARSI TR 358 73 R o) e S AE A VA T i, 03 T 4 W BB A G

7



W, R TER R TAE L. A Fld i e 3 % 77 208 7 i BR i v ISR ) 32 40
1% N ARYE AT U e, HAMET R SIS i

(DT TEFRRVAET 1 ANSE 5 H A FIFR IS 5 1 1) 50%:

(2) TR TEESRVAL 20 M5 HL 60 N385 HEd 120 438
Gy s w AR IR I SR AE G ¥ 22— 1) 50%.
B ARRBURTHRI A < ] 224k

(=) BB v R T 22 4

1. SRR TR A B0

A R RO B SRR T B e R H R FE R R IR AR I 4
P SEARUAT A B sE e 2 HE, KRR 48 AN H

2. &TH

BT HAEARBUI RIS A R AR R d UG8 5 HE R SE, 5 7 H A
NZGH e AFRPRIER AR KRS H BURN 5 60 H P42 I8 SCHLE BT #H 2 6
St GA% T IR e A . BRI T . ARIRRETE 60 H N ZEMK L
BRTAEM, B R B FE A Re e SRR R, I 5 3 &bk S AR T, AR
[ e SE SR I 2R 8

3. SN

AR T 00 I SR FH AN [ B S5 R 1, 9900 g E A A2 T30 43 56 A%
FidZ HEE 124N H . 24 AN H o RN, BUshx SR I SRS 6 1E
FH TR Bl 2 5 25

4, FIATALH

FEARBR VR G B AR K 2idid e, 1 52 SR B A LA T30 43 3 id 5e il H 2
W 12 S H e T IFGRATR . ATATAL H A0S 5 B, BN AE R AR AT AL

(1 AW EMHIRE AL 30 HPY, PR 5 R @ R 5 A% B I,
HIRTZ A% HAr 30 Higs, &A% 1 H;

(2) Aakgfms SR AT 10 H A

(3) E AT BEXS AR 2 ) 1 55 B FUATT AR (e A8 B A A 7= A A0 R T ) K 44
REZ HSEFANRFREFZH, SREHEER 2 M5 HW;

(4) HhENIE S 2 K FIIESR A8 5 BTt e (f H e )



AP UL T 45 1 i SR AR AT RO L 25 AT B 8] 22 HFn 2
FoR:

PR S FFARET I A HetAl
ERRER T 4 A R ez L 12 4]

TR TR e S A

AT R Ja BTEANAE 5 H R A B T B RIS D 50%

e HIlE 24 A WRIRE 25 H 2 H Ik

H AR R T8 7 B SE IBUE L s s HiE 24 A
Ja BTEANAE 5 H R A B T 8 RIS D 50%
SEMZ HIlE 36 N HWIIRJE — 2 5 H 2 H ik

R TR e SR A
AT

R X A ZBE i S AL TR ROH AT BUE HE . F IR AN BT R A,
U244 SR SRS AT A B 48 28 F AT AL . 5 FF B AT RS, AERTE RIRATAL
4 HUAT LRI 0 23 M TR B 4 ) Y
5. ZEEH
AR W F R B T SAT BUS BT 3R I S AT 85 L BRI P B 1) B o A Tl
MEMERIR (AFRNE)  GERIE) Shedm, M. MM SR (A
m ) AT, BAREUEM R

(1) Wh* GO A A EF RS G E NG, JLAEAT AR B4R R
AR I F TR AR 2 7] By A B 25%; 78 B IS 40, AR TRy
A HIA LT A

(2) Bhhhxt RN A T EER G EN G, B R 1 AR A ] s 2 A 3K
N5 6 MH A, SREFLESL G 6 AN H N IEN, b prFicas IHA A 7 Brf
/NN & 3 LT E TS G

() AR RIMARIAAN, WR CAFNE) o GEFRE) SHIGEE.
R RGO RT (A R FERE) kA R R P N R R ki
AR E R T AR, WX F SRR G L H PR 1 A ) i 5280 2 FE e L
FEBBUEH (AFNEY « GIEZRE) SEMGER B, BVEHE ST (A F]
TR MRE .

() PR A SRl TR e ) 2

1o BRI IR Sl o R ) R

AT RIAT 25 1 PR 5245 T B e S . H S Skt R 342 1) P
PEIBCSE A B A B R B R e e 2 H b, KANEIT 48 M H .

=
~

)




2. &71H

BT HIEARBT RIS AR RA RS H UGB FhEF e, BT H8H
NG H o A FPEAE AR R 2 B DU 5 60 H P44 B S ILE A 1 38 2 6 il
KGRI T IR IR e A S . B SEAHOCHR T . A A AR BETE 60 H N 78R ik
TAER, B4 B EEANRE S B SRR, IR S Ak S AR TR, R T
B 8 1 R SR R, AR T B A M I S RIS TN 60 HABR 2 4

BT RV ASRAE T B M IR AT SR R T

(1 AnEWHHRE AL AT 30 HPY, DIRER R R E RS A% H I,
H IR L A% HAr 30 Higs, EA%HE 1 H;

(2) AFDEgs . SRR A E 1T 10 H N

(3) H AT REXS AR 2 F J 5% B FLAT AR PR32 5 A A 7= A B K R el ) B KSR R
HEZ HSE N REREF 2 H, SR E G 2 N385 H W

(4) R ENIE I 2 K FIgIES3 38 5y Bt e (e 1)«

WA P E TN G SRR GAE BRI % S 42 T 0 6 A H A R A
REUREFA T EEAT A, WHEIR GIERIR) L 5 IE A G — B0 5
Z HEHER 6 4N H #57 HBRH M

3. PREH

AR TR T 1B 1 P S0 P AN R (R SR, 43 Ay A s 78 43 78
AL HAR 12 AN A 24 AN H o Bt SRS AR I 552 D PR s 1 S A
BRI ERTAS L. H TR AR R 55

4. fRERIRE ZHE

ARV T VR B TR 452 T P R o) P I S5 1 7 o R 5 301 5 SO ARt ok R 11
ZHN R R FTR

e IR 2 R IR R RIS He ol
RIS T 207 R B R G e s [ 2 124/
Ve b T 54 M iy 2= v ~ ‘
FOCRIEIRBIEIER | e o Pt 42 7 1 B P 5 2 50%

s N N #
BRI e F oa B RS — e 5 E 4 I

[ HH LA T 8 3 PR AR AR ER e e . HE 24 4> A
Ja HE NS S H RS 2R A A T B 0 BR A 1R 22 50%
SER HE 36 N H W IR Je— M2 5 H 2 H 1k

R P B R A2
S AR R

BRI G, 2> ] i A R BR B SR AR IS S p B R IR B H . /£ b

10




IR 24 5 HHTR] A A H 175 AR o R 5 11 SR o) A e S5 3 DR A 38 81 A o R85 4 A TS i Y 1
SRR R P S R AR P IR 58, A R A St 1S 5 1 JER ) [ Ay 3t v %
EE 1 A AR B B B (U SR AR P R 32, A DA 2 AN A8 A 5 4.

WX R PR T U A ARSI A . BRI SRR
17 LA A R B BR B, NP i b B s DA 7 308 ik, 255 B 1 A
o IR 425 105 O o) 2 e S A o PR AR ) o 2 A 0 T v A A o L 5 1 O o 12 e S 32
AT, ZE ARG — IR .

5. ZAEH

AP R ERESL IR CARNEY « GIEFRIR) SMak. . M
SRR (AR R $AT, HAMEWF:

(L) BUA RN~ EFEM SIS TN AR, AT IR A AR5 LR A
SR H T R A T A B 25%; 7EBSIUG RAEN, AT ERE
A2 F] A

(2) B G R A T EEMEAERN RN, BRI AR EEEN
JG 6 NMHWEH, BEEESRHE 6 M NIEN, HILHT AR HA AR BT,
PN/NEIE o 2 R ST

(3) (EABTIRIE BN, ik CAFNEY « GEFRIE) S, 7%
B TEHE TR (AR EAR) ponf A &) # R s U BN SRR IR e ki
TR KA T AR, KA BB G A L I BTRE 1 A R SR AR B L ]
HREJER (AFNEY « GEFFE) SRR B AErE s (A w &
) HIFE -

I\ AU R BRIV R H B R IR T R SATBUMBRR IR &

A

() BEEIIBIH T ATBUI AT

1. IEBUNIR T 20

Wohxt R RATHERI o 2 T PUSRAEI, A BERIRBEEIING [z, # FHIME
IR T RMERBE K, WA RE U XS S5 T I AL

(D) RAERREUTE 1]

O — D THEREM 55 2 vHR S BT M2 vh I i B e & s TeikR

11



DA TR FEIE 55 4R P9 S I 2 T £ L5 e 7 ML
R R L B TR

® LT JFHOE 36 4 IR R AL, AT S, ATFRBEHATH
AL T

@EHEEHISE R A9 547 B BN

G B 2 N HHL A

(2) BAIR Gk RE B AE— 15

DRI 12 /> 3 T2 5 TS A9 AR 24 N 3

ORI 12 /™ 14 R E B 42 B SLR LA A S 9 R 24 N 3

@RI 12 A~ F P D FE A AT o R a2 HLUR H LR A7 A 5
eSS EIN

@EA (AR FENREHIE AT R, R A AT,

OEHEIMME A 5 L1l 7 BB

@ B 2 AR Y HL A

2. IRSEIRLIIAT BRI

BRI AT 6 S RSB A2 LS A PO, RIS A2

(1) AFREAE TR

=

O — D HHE M 55 2 THR S BT 2 vF I i B A e B s TeikR
AN TR

@ — A2 TR FE I 55 4 T N B AR I 2 T R 75 e i e
RN B I TR

@ b Ja il 36 N H WIS RIGEEEN .. AR ER. ATHRETA
1 7 BC I 5

@IEAHE I RE AT AT BB 5

G FEHIE I 2 E I H ARSI .

(2) Pl AR KA L AR 15

O 12 A 3 ABEIESR 3 5 Flr il e AN TE 2 Nk

@i 12 A~ 3 AR EE R 2 & HIR AU A E A TE 2 Nik;

OfAE 12 A H NN E SR IAT A BHIE B 2 S LR AU AT B 31

12



B RS RN $6 it

@EA (2FlE) WEMAHUEAFEF SHREHENRAHIL;

OUERHEIIE G2 5 BT A = BRBCEU

©rF FEE 2 € ARSI .

NEVRAE R (1D FETERZ— 0, P SR A iR 23k
AR ARAT B BB =24 A~ m s B —ib RO Bk 5 (2) SE
Tz — 0, %R GARYE AR TR CAR3AE i ARAT B B S N 24 2
AR

(3) RS % E R

AP R TR 1 T A R IIBUT RS % 4R D 2020—2021 SE A
UEE, BN EESBZ K, SFEA R RIS B N R R

TBOH WEFH H AR

RSN e i) e

Iy - L 2019 FENVIIN A EEEL, 2020 AEENVIRASE K ZAMIK T 50%:

R/ SilEErS i) e 2t

K — TR BL 2019 SEENVHRN RS, 2021 AEENNIY K AT T 125%.

B EATRUR AN A 72N SR AR IR BN S 5% B br 5 1F,  BTE BT 24
FRAT B BB TR, A mlER.

(4) DMNEHERHEZER

PR GRS N2 T 1 25 A% 4 B ) IRAT B0 I 45 2% A PR R DGR e 4 43 S i
F WA BB LG RN AR K AL, TSI NGR0E B A 305 12T
J A A B BB L T LU X 22 3 A 0 1 AR A S A AT AL s 2 Ll
KGN BE SR A RN, WA NGRCRIE B A B0, BUH
23U 7 A AR SR A AT AN B4

(=) BREIVEBCE I3 T 5 AR IR 2% 1

1. PR B T 2 A

[F IS 396 2 T B4 T 2 A, A R B U A% TR S, IR, HF
FE—8 T AR RIE R, AR [ BB R G 7 BR il 1 I

(D ARIARRALLFE—1EE:

O — 2 T BEIA 55 2 THR S Bl it 2 1T H B A 8 3 LB TovE R
LI o R

13




@RI — 2T B 554t P AR A5G 2 U E 5 5 T I B T ik
R LA B TR

® b ki 36 N A I REEENEM . AR TR AT R VE AT A
IERE Y ;

@A E NG AT AR

G FEHIE M 2 € I H ARSI .

(2) Bl AR KAE L MR 15

O 12 A 7 ABEIESF A 5 Firih e AN IE 2 Nk

@fr 12 A AR ERIE I 2 S LR AL A RE A ANIE 24 N3k

Ol 12 A~ 7 A B E R H 23 AT e o IR B 2 A LR LA AT B 17
o R T S RN $6 it

@EA (AFE) WEMAHHUEAFEF, mREHENRAEIL;

OUEREMIE G2 5 BT A = RBCEU

© FEHIE M 2 8 B H ARSI .

2 PR i SR AR ik PR B 2% 1

RIS, TR AL T A SRR, S R BRI A R A 5 5 T Ao

(D RFERKREUTE 1

O — M THFE W 55 2 TR S B M2 v R AR € W s Toik&os
LA e TR

@B — T I 5540 T B i G A 2 T U H L 7 S T s T ik
TR LA B TR

@ EiJa il 36 N H W B RAGEEHEN . AR FRE . R IF AW BEAT A
ECHITE Y ;

@IEAHE N RE AT AT AL 5

G EIE M 2 € HABE I .

(2) P AR KA ME 16

ORI 12 A 7 ABEIESR A 5 FIrih € A TE 2 Nik;

@I 12 4> H A A EIE 2 SR LR E AN IE 29 Nk

14



OfrIr 12 A>3 A PR R 23 MUAT e v IR B 2 A LR LA AT B 17
o RO A58 N FE i 5

@DEA (AFE) MEMAFHEAFER., SmREHNRATEIER;

OUEEHEMIE AMF S 5 LA 7 IBBCE 1

©rh EE M 2 € ARSI .

NEV A ERE (1D FMERILZ 1, B lihxt SR IE A B 23k
AL TG A g o3k R B 10 BIR AR P P 52 I = P 28 ) (B A s R SOk 2k IR
(2) SFMETRI 2 — 1, %X SR ARl T C3RA A v R A ik PR (1 PR
A 1 A S L 4 fh 2 ] [ A o

(3) RS E R

AT ) R I B 15 ) PR ) R P SR AR B BR A 5 % 4 O 2020—2021
FEWDNRUEE, B EREBZ K, SFEEAFZIESHE B s &
FT7R:

SRR R 30 WESERE

RSP I R

PL 2019 4FE A, 2020 4EE HREA %3
Ay | O 2019 FERLOIEA, 2020 £ ENLEASHCHAET 30%

RSP I R

b\ 2019 4 JHER, 2021 AR %
R — gy | 2010 PRV 2021 ROV 6%

DRV ARG EIRMVSEERZ BARE, BT Sl 5 2 5 R A ok R 0 B ) 42K
SRR RIS, B2 | AR

(4) DMNZHGUEFHEIZE R

Bl G N2 T 25 A% 42 B8 2 =) BRAT I -5 25 2% (1 A DGR e 2H 2R S it
WRIEDNEEZEGEVHER D OO DANREAERRIRELG] (N) 2 N RHBZAES
R E -

AN =
\ ™ B TH O] R R BR S Ee )
LA THEES(X) PR N

X>0.9 7> A

100%

0.75 /< X<<0.9 % B
0.6 7r<X<0.75 4y C 80%

X<0.6 4y D 0%

HERFE R RN SEZIENR, WX A N SRR R B =1

15




N TR R PR AURE X A N JE T AT IR B EL ] (ND

PR R A% A BEAR R IR A BRI PR, H A = [ 4 o
Jus FRBOBURY TR TAL 2 408 RN 2t Ak B TR B 7 AR P

(=) BEEIIBCEURh TR B T VA AR

1. BEEIRCECE AR TV

HAEBUIXS RATRUT A5G AR AR L JRE LR B2 Tvan .
Pc P e e 5 S I, N B B AT M S A R R AR TVE AT

(1) BEARNEIGRA ., IRIEB LM BT

Q=Qox (1+n)

Forbrs Qo AHEERT I I SRR s n NEEIR I AR ARG A . IRIE i
SN REEIRAR L E (RIRE I SR 3 3 L R I R 4 e 3 i B I SR =D
Q iR o B A

(2) M

Q=Qu>P1x (1+n) / (P1+Py>xn)

Horbrs Qo AVREERT M SRR Py O NRBUE I H B HUE Y P, D
JBeAT A% s n JYBCIBCHT B CRIVEC I ) BB 3805 e AT 2 =) BRI EEDD 2 Q J9id
LERN IR e

(3) 4l

Q=Qo>n

Horb: Qo NTAREHT M IR E; n A bbd] (BD 1 A R EES A n
SR s Q JNiAEE a B S B E

(4) JRE. HK

NEHERAEIRE . WARHRRIEO T, BRI R R AR %

2. BEEIIBAT B M I A 5 1%

AL GATBRTAIRE  BEAR QAR BOA  JRIE L] BSR4
e e B e S5 T, N AT R A BEAT RS R R . R RETVE AR

(1) BTARNEFEIGA, IRIEBR LM R
P=Po+ (1+n)
Horr: Po JYIEERTHIATAUNAR s n VR B AR ARV IROA . JRIE SR AL

16



Rl BEEFRAM LR P NI AT BN A

(2) Fchx

P=Pgox (P1+Py>n) /[P;x (1+n) ]

Forr: Po J9IREERT ATAUN AR . Py NIRBUE IC H 2 HUEE A P, J9BCI M
B n NECBR EL ] CRITC B I BE R A 2 ml s A EL gD 5 P Oy
G BATRUN S -

(3) 4k

P=Py+n

Hodre Po ATREERT AT M s n NHEICELAT]: P Oy iREE S AT R A

(4) JRE

P=Po-V

Forr: Po NUREERTHIATAUO RS s V NEIRIIR A P VRIS BT AL %
ZIRBIFEEG, P AN RS

(5) WK
NEHER AR IO IE LS, SRR AT B A AR %

3. BEEIIBLER TR R

A BOR R B 2 ) 35 F o MRHE A< 0D T X1 B 21 B ) Jis AT 8 8 fie S 1AL
HEATR . S BUATIA TS GO, N 2y 7] B 954w PO 5¢ T8 5 i 5R 30
PO ATRUT S B SR AR NSRRI LR B R G rrE (BHINE) |
(Am FRR) AAB TR RE AR ERHA B BT E . HENREESR
SEVCEN G, AF N R R E S AT, RN A SIS R W

(=) BRI B SRR TR B T VA AR

1. PR e SR R R TV

O A JBR R AN A7) 36 o WS A RN 3 B 510 W ey Je AT 48 R o 44 g
SEECRE AN TG o A AEAS TR TR B S A 2 T 2R IR 51 5 s PR P R S A
By L AR, AFHEARABUIEERA JRIERELR] . R IRa . B sk
ST, NG PRV R SRR AT AN B R . R E T

(1) FEARANPEBA . IR LR iR

Q=Qox (1+n)

17



Forbrs Qo AHEEAT PR MIPE R SR A & n NI AR QARG A JRIE
PR LTR] S B R Ll 28 CRIV g I I SR 0 2 3 36 i B A 40 /s 185 I i i SR 2 D
Q i HE o PR | 1k e SR =

(2) Fchx

Q=Qu>P1x (1+n) / (P1+P;>)

Forr: Qo Jy i EE A B PR M B SR AR Py NIRBCEIE H B H UL P N
BEBL A s n 9 BCBCH EE ] CRIEC R B B S BT 4 ] S B EEBDD + Q O
R B PR A 1k e R

(3) ik

Q=Qo™n

Forbrs Qo AVHEEAT I PRMIPE B SR 2B n A4 ie ] (BRI 1 IR R SR 46
n SR + Q N iHEE T I BR | 1 i SRR

(4) k. RS

NEERAER RO IREHITEOL T, BRI B SR BB A B

2. PRI SR T ks B 5 5 2

A AEATUN TR 2R A 2 H = U 58 i R P JRE SR IRy e ], &
AAIRE . BANPUEIGRAS . JRIEBEZLIA] L BeAndRa . Be B sidi e <5 S 10,
250 PR ) A e SR )3 T O kg HEAT AR BL TR . IR T

(1) BEARRNEEIGRA, RIS LR B Prd

P=Py+ (1+n)

Forr: P IEERTHIA TA0A% s n R BEAR ARV IROA . RIE ISR AL
Pl mirAm b, P ORI T .

(2) B

P=Pyx (P1+P>n) /[P1x (1+n) ]

Horr: Po NIRRT R T4 Py NIRBUE IC H 2 HUEE A Py J9BCI O
B n ONECR Ee] CRITEC A IS BE IR Bt 2 m]E A EE s 5 P Oy
BIGHIR T .

(3) il

P=Pg=n

18



Horb: P NTRBERTHORZ TN n AGERR LG PO IS 42 T 10
(4) IR
P=P¢-V
Hope Po NIRRT TA0ME s V NI IIREA: P AT S I T
KIS, PANAUNIESL.
(5) Mk
N FITER ARSI, BRI S (42 T b AN 2
3. PRI IR S R R B AR
AT BT, EH 2 ) 2 S R SOE I O T R R BRI R SRR 4%
TR . AR NEERIT R AR RS (EHINE) o (AnEE)
FARB TR RE M AR EERSH AL LR, MENREEFELHIGEL
Ja, AT I B R R e el A, RIS A 5 T 55 i
T\ BB R B SERERE R
(—) AT RI A 2R
1. AFEFSHMEHEE RS AT AR RIESR, R EFES
B
2. A H o PG RIEXT AR TERIE e S WU TR
WUl X G S G HAEAE DI OC 2R I3 1 2 [ BE R Y o 35 5 2 o 2 7 o
VOB A BN RIFEEAT AR ARG, AR T RIS AR K2 # il
[l BT IR K 4R, 67 57 S IR S SR s A7 AL AR B R A 1 P 2 )
P AR R A AN [l B A
3v ML E M R YA TR SR T AR RS R R, &R
TE B A0 A ) S A B AR B8 PR T R 3 3 L o 2 W) 72 B A T o 2% T ) AR
BRI FOA R A, RIEEE. ITBUEM KL CEEME) BIRE KRR
B A PSS I S5 e, R AR TR TAT . R B AR T AR R
G IE RSB A F) R % LSO AR R 2 o e R R L
4. AFRLELEF AR KT, AEA BRI G i ek 4 A
ABF 10 KD o WMHFSRC YR R4 BT EZ, RAOTTIRAR
) NI TE B AR R 2 B BCABUBh THRIRT 5 H 4 i i 5 o b iUl 44 o A A% %

19



DL o 23 B B 200 A (S S NEAR U THRI S A 5 AT 6 S H N SRSEA R
m) JBEER S AT AE A I IE DL T B &, IR R S E NS T . RIBN R
15 ST SKSEA A R BRI, A SONBIIR R, ABIREE S AT BRI AN O FA R
BB A B T WA 5 IR i EE M5 BB R 5 K AR, TRAS
(ERVSNTIRIE

5. A2~ F AR R 2 W BGE JR Jw SE . A T R RS AEXT A
BT R BAT BER RPN, SR SL N S A B v R 1 BT B BRIE R R AT
SR AR RN CEBIMNE) 5L AUE BB TR N & AT R ok,
I 2 tH I W IR BT Rp R by 2/3 () DL BdEaE, Flggih IR B A 7
EHE. WHE SPEEAR. PMEETHEA A T 5% BB HIB AR B
AR I BERAG DL o 23 ) B R K 2 o WA R TR S AR il oxt 5 0 i R el
5N RAFAERIR IS R IR, N2 Rl

6. AW iR A F R K B BGE,  Hak BIASHEhTHRIE 1992 T 5%
PRI, 2w AL R E I 18] Y TR0 S R 3% T ISR SBURT R R PR i 5« IR K &=
BRUR, #EHER TSR PO R BIPE R SR A3 T« AT BUMR R IR A 4/
AR P

() AT 2 3% TR 7

1. BR K s BGEEAR T, A7 S 5258 BB X
50 5 PAZEXUT IR 55K %

2. AFEIERIIIN R B GE AT, HF 2 B EA R U BOE 1
RIS i B S5 AF AL A BORREAT B BT~ 1, B 3% T 7 R EH 2 E
o A AE o ST 56 S R T o 2[R I SR B o W o AT S 55 I I 22 o il
X BRI i) 2 A AL 75 0t Hh LR I

3 ) W B 20 S BRI R iV BB SR 45 I R ot 5 42 B kAT %
KIRRE W

4 ] RO R B a5 AR TR B A AR 22 S, ML EE
Mo CHBUIRT RO AR D HTEE S B BRI 55 B[] B 24 [R] I R
B .

5. AW THRIZ AR K BOEE ), 27 N 47E 60 H XU R AT



BT, HRmAS BILFEMRET. A RAEAE 60 H N 58 IR TAER,
AP TR 26 1B S, 22 N R I B R SE R SR A L 3 A H A AN IR
BB GRPE CEEAMNED) RIEAMARSIE . e, EhiamAs
5 PR VR RS AR AN B4 B3k 60 HIARRZ )

6. AR TG, NEHFIETFR S P HiE, @bz s rifile,
HIETR Bl 4 AU B S L A S .

(=) BEHBUTRUIRE

1. FEATBCEAT, 2 5] NS G2 5 2 T BRI . HFE RN LA
THRIBEE AT R AT 15 B AT B 80, Lo 3 A = I =5 A I R R I
W0 FEUTIEE 55 BT IS 2406 B S SRAT ALK A A 15 it e FE A I o 2w AT AR Al
SKBRTEDL, AU RIS A FATRUT AT B RATRE B, X+ AR
AESFAT IR B, i FIEAH HA A ZIRAT RO LA B2 IR . 22 =] 24 K
I 35 i3 AH S S 1 DL PR 28 75

2 Wb BT CAT BN IR IIBGEAT e ik, (H A A R BN B
FITRe A RO FAL R 7 S RIEAE . IR SO RO E

3. AFEIEEABATENT, N4 FUESRAE 5 Bt s, UESR A 5 PTifiA
Ja, HEFFEILEFEA I E LA HE

4y WINNGATEUSE, WRAEM SRR, Baw LIRS0 1pHEA
w22 BRI AL T2

(PO PRATE R SR BRI RER IR B RE

1. EMERIRE HAT, 2" NI BN 0% S e BERIRE & F. HFE
S gl AR Sl TR BERE RO PR 2 P 75 AT o 3, IO 3 R I
21 [ P 5 2 WD AR AL o AR5 55 T I 2 5o Bl il oxeh G e o PR ) 2% 12 75 1ot t L
PRI . X T R ERIRE RN &, ARG B AR R IR
X AR A2 25 B X G, ER 2 ) [ - A LR AT 2 A ok PR X I T IR
TR SR o 2 7 N 24 R I 45 A O STt D0 PR 2 5

2. Wi GO AR ER IR A BR BPE R SR AT L, (HAREHEMESAE
BN G Ps LA B AL N ST 5 A7 JIR M S SRRV 1k ST R E

3+ A JPEEIRAE R SR AR PR IR B AT, N 2 ANIESR A 5 Bt s, e SR

21



LS FTNG, IR S F N SR 4

(FD AT RIFAR S Z0Ef 7

1. AEh TR AR R e

(1 A FIER AR KRS d WA BRI 2 A0 B AT R, REESR
ES R Gl TBURS

(2) A AE AR K 2 B PO AR T &I 2 S5 28 S8 ARl v I ), R4 i
AR R E, BASERE T

O FBOIEAT BUE B0 fAERR R 115 T«

@FARAT BN AR TN A BB TE

(DML HF . WMFH RGBT S RRE A FIT B AR R R,
T AFE I BAE A ) A A AR 28 A T R R W

(4) RIS 55 BT I8 24 5 A8 B0 5 (9 75 58 7 15 ¥ 6 AR T3k SRR SRV R B R
T e TEARE A E A R R AR AR w Y R T

2. ARBURDTHRI 2 AR P

(D arlRA BRI BLAMENERZ 8, &ibSeAst
Rl AN RS R Ak S T R RIS, SR AR AR TR O SRR AR
ATAE IR 2 24 1B AT

(2) W GBI CEBINEY 28 )\ ST AT SO AT
WA AR ST HAES, H O IR M RAT A AL 2 26 1 EAT A

(3) A FEM AR L B AU v R 2 AL b STt Al v R, R4
o B UOE I R

(4) A FIEBAR R 2 8 UOE I AU TR 2 5 2 b SE A SURh TR iy, 2
1 H AR Ko TR AR T R R

(5) AT 55 BT B gk 2 /] 2 1k St sl 2 B AT & CGEELINED) KAR I
R VBTG SO I RIE | e T AFRLE B B T A ) S A i AR R 2 IR I T K
T

(6) AT 2 I, 22 B 2 243 4 0 AR AT AL JE S SR T ) 3 4 i
ARARRR IR BRI R S, IR CARNEY BIRLE AT b3

(7)) 75 22 ] ) R ) P e T, 7 73 5 = o Al A e 7 R

I

22



FE A o o w) i HEAR IR TR AR R STt Rl WIS, 2 [ I 27 58 B T FR AR 4 B
TR BCSE A R T-28, SRS 5 TG, M RS B An 45 5 w) Fp 3 5 B
T TLE, IR T A

(8) v m] &I AR R, HRWAEZHE 3 NMHN, AR
PR AR TR R %

T AT/BEIX R B KRR X5

(=) AFHIRH 5 X%

1. AR A XA TR BRI BATRL, T4 AU v R R R o 5
BATBUREL, AU RIS BABER v BT R E B AT AL AR R IR % A, A
R AR VR RI R PR DU B R S R AT AP s S SR AR B [ g A A 1 2R
iR I L 55 P R o e M 2

2 A )R VEAS IR AR AR RIS A DR DA S FARAT A T =R i 4% 9%
B, A SRR AR

3. O E) NI FE IR SR AT AR TR AR A5 B R R 5

4y AT NCARYE A BRI forp B 2 IR ST R EIE RS LA
A RFUE A A SR RAE, BUHECET 2AT LR R IR 2% AR BB R %80
SEATREURRR IR . (HEIESZ AT, o BB 04 A PR 5T = 1 JE [
TE RIS SR BEAZ 1 B R BEAT AL AR R B R4 BURIN RIE B R, A EIA
AT

5. 2 FPREAR I [ ZBUUE R AL E » ARSI RN A A NFTAAL «

6+ 2 F) A E ATUR VR BRI GO AS B WU R AT GRS A F RS
RIRCR], KR TR O3 TS AR R, AR 5 TR E AR 5
WU RAET 1) 55 ) [FHAT

7. BRI R R IEE . i EE A RINLE . RIR SIS AT
NERE AT A, KERSHM S HE R ASH VO A R ER A
M, o3 ) TR RS A SR AT R s SR S s 1] g S i H R S ) A A ok PR
] R N 1 e el N A DY NI B S N v B NP R A R S PR E I PS el
BATIELE

8. A VAR E ) HAMAH AR L5

23



(=) B R BBA 5 X%

1. BR RN 23 8 w] P AL EDSR, B 5. A sr LIk iE (s,
] [R5 JReA Y LA DT TR

2. AW RIZ AR SR K G R, AR SR A R E
BB B AT o BIBL) E 25 B AT TR IR 355 S HAR AR R 5
i

3 PR B B RO IRl B B % B

A RS BN 4 IR R B e
P PR A1 1 A 52

5. Wb SR N R IIBAEATBLRT AR 561kl THRAREEE 55 . I
SEIIBAEAT BURT U RAE R BEEME RN, RN AS 5REELA] B
ZANLE

P BRI IR PE I SR, 22 B0 a A R Bl e = L RN
IRCR], BAEEAR T IZE BRI 0 28 BEA S o ERRFIVE R R R 2
HIT» SO AR AT T R R AR ) BR A 1R B SR AN e ik TR AR B T 55

6. A FIHATILE LIS, PR R PRI A PR A S S Y I <
ZLAEARFIARGIA NP AR B JE B Uil R s i 0 BR A i 52 R BE A R PR
B N EEFZ IR AR TR R E 1] W 22758 7 PR A 1 e 52 I Iz AT B Bl ) R L5
ARZHER I I 2L, AN & T H Ak .

7. Wi G RN THRISRAG U R, N E R BOE AL N TSR
HeEm .

8. WA Sk E, ARG B REE SR R BOCEL R IERRR B
BRI, SRR AR TR BT A a2 HE, B BN 2 E A S B
e AR NAFAE REBOC B IR PR B B e, Rt BBl v 4l B
ARG 2 A 2R 3B A 7

9. JRME. IEMBARBU HRIBLRE I F A AR SABUR LS5
T2 AT SR AR B A

(—) AT REFRNHIAEHE

1. AR IE L Z 1, AR &b SehE, B R CIRIRERAT

Gl

Ky

IR ) i Z2 IR B PR A HLk 4%

24



B SR IIRUAHATAL, A ml A C3RARAE v AR o PR 1) PR 1 e 2 AN
RERBREE, Hh 2w DL T O [l i 4 -

(D) L — D HEEWM 5 2 THR S gaE M & THm R 5 e B B kR
AN DL AR

(2) HaL— D THEEEW 55 i P il e i 2 v Im R A S B W eE
AR B #H TR

(3) Emijafil 36 N H W B RIGERIEM, AR B AT AT
A 7 BE I 5

(4) IEEE IR E A AT BB I 15 1

(5) H [EIE 2 DA E ) FoA 7 2 2B TH RIS E -

2. AEIBUNSIE R Z 1, AEah ) 1R S -

(1 AFEHIBUR AL E

(2) REIMBLEIF. DL

3. A PG B A R C . R SRR B RN, BT S
BT KA BATBUMR R IR 2 HE I, R T I S IR PR G PRI SR AR T, il
X G CIRFAE I ARAT BRI S A F] 48— R4 COARTAE MR B BRSO PR
PR SR A R G0 I B G 3Ra ( Fi S2 B AT B/ R A 1R i 52 2
EERBREE R, P Il RN 2R 30 AR A o 5 2 B 4% IR AT RO E AN A
BT SAR O 2 RIS B3 B A e

XF SRS E AN ST RN R PR IR A o M T SR Y, T Al
TR ZHE, A =] BT STE R REATIE R

() B A NEI R LR A

1. B R A B TSR Z — MR B S SRR 5, HFEA
Lhpksg B DU AEZ H, HOIRIZAE I ARAT B SRR, B2 m )
CUIRIZAE 18 At B PR S B PR BVE SR AE AR BR IR, i =] s, B HRAT R
GHEN SE AN RS NI A A -

(1) alr 12 N H WHAIEZF A 5 Bl e N A E 2 N ik

(2) #Rlr 12 DA AR ERIE 2 A R LR E AN 29 ik

(3) filr 12 > H A R E RS VR AT ol b B e 2 A IR I LA AT Bt

25



T BRI S e\ $6 it 5

(4) BA ARmiE) MEMARIEAFES. SPE A SRR,

(5) IEHEMMENS S 5 Bl 2 =] oAb i ;

(6) R =N E ARG .

2 Bt GO AR R SS AR B, AEAJSHE 22w AR B, HL SRR R B S SIS/ R 1k
i 52 56 4 A 55 A8 R A R v S RLE IRE PP AT s (B, SRt R AN e
AL AR A0 B RPOVERE ., MR A FIHLE . RIS IR SEAT i #
) M) et BP EE TT 3 BOR HA S5 AR B, m R i 81 SR AL B W AR R S BN R 57 Bl
RAEN, HOFRBEHARITREBEIBRAEATE, A RER; DI EMAR
SRR 5 A PR BIVE R A ARER IR, ] [BIES, BT Hogh e T
ALY A S JUT/ A o PR 110 BIR 2 e 2 AR LA A P A9 8

3. W R GBIK. ARFEGAMER . SREMARSL, A0
RAEZH, HORBEHARTIIREIRAGAT, B mES; CRRER
AR IR A (K PR PR SR AR RR R B, et =] [IyESs, BRI RS s e e
AT AL B SR AU AR B PR A P R A 1 SR SR AR LA N T AR5

4y WA R AR 5T BT R, R g LR PR G DAL .

(L) Jaloxt GRHRAT IR 5 R 57 s RE T B AR, Bahoxt Gokt 58 a4
R AR TTRIA BT RIPE R P #EAT, A NGB 4 RAEANATHRU
R BRIR A 2 A

(2) B RARE AT IS K 57 e i B R, H CIRIRAE M ARATIL
I EARAGATEL, AR COARTAE i AR R B B P R A 1 BB SR AN
PRERE, HAE IR, B HR AT 0N 58 S CAT AR BRI O A B IR
BIR 1 12 s SR AR LA AT A5

5. WA R E W, Ny AR P AR OLAC

(1) xS B A AAT A 55 B ), LRI A i 52 S PR A P JB s vy 4
SE AR A NN, HHZ IR S SO AR v RI AR P 54T, HA NGB 1245
RAHFANTBUME R IR 2% AF

(2) Jlox G AL H A R R B e ), SR AE G ARAT B e SRS AT
B AR SR T R A e PR F PR A P Pl SR AN R BR B bl 28 ][]

s

26



VETERS . CATALM S O A R B 5 1) B A1) P 5 552 o A v 4 R N bk, F
AL NG e AR LA N BT3B

6. HERUHMIEN HEFSHI S H B A NE, HhE b=,

(=) AT 5HUEIX 5 H SRR

O3] S G2 8] AT AU I B SR 2T 1R AUt B SR
A ) B85 AR T RI BB B SCRE S B Ak A 2y, BT R E i
VB, BUBE A R EF TG L R R R A SR A
Z HiE 60 H X7 ARt ik 77 g vk sl i bR 77 R e DL AE 5 FiEl
gy, AT — 7 ¥EBUR A B FrE s BRI N RIEBE SRR R A MR
+=. St EFES VSR mRNE

(—) BB STk

I (kT HENSE 10 5—— Rty SOAE) e, A PR ARSI A
B UR H RIS SR I AT Z) L Sida b e s 4 S 215
B BIETF A ATRU B AR, I RSB H A U E, 4524
HHEAS B IR S5 T ANAH O AR 5 2 FH R B A A AR

1. EEEIABUOME R THE T LS EE B

WABGH T 2006 4F 2 H 156 HEAT T (A2 v ER S 11 5— Bt 34T
A (A2 T AENEE 22 5——& Rl T B AFTFED) . 512007 421 A 1 HilZ
1E BT ARG A AT o R4 (st eSS 22 '5——& Rl TR #AFIT &)
3G T SO BB ST (RAE DS E , 75 2008 008 22 R A (R AL R0 R ST 2 Fe
BT M . A F] 1% Black-Scholes B84k THE BT 2 sui i, FFT 2020 4
5 H 12 HHZAE A & A2 T4 370 54 B S HIRGHAT T 5.

(1) PREIBCAHr: 39.85 Ju/fe (R¥AR T H & w4y 39.85 T/

(2) GRIFHA: 1L 248 Tz H 28 M H
FED

(3) JishizhZe: 17.94%. 20.03% (43R FIEFEHumin — 4. BHEmF
SO EIIE S

(4) TLRFGHIZ: 1.50%. 2.10% (537K F i BN RERAT il € [ SRl LG 1
T 2 SRR HE R )

27



(5) BE . 1.4685%. 1.6641% CRHJEM & FATIIE—4. PER T
SEY)

2. T S AR S R 55 HA 275 L 43 1 il

RYE (kT HENSS 11 5— R ST A GHE, A FKES R
BN BE= ffiR H AR Sl S 1 AT AT AN R Bl SR bR 76 il L 45 5
SAF R, BIETE A AT SRR, R IR IR T H I A fu i,
H 2 EUAF IR 55 T ANAH S BRUAR B B R AR AR

¥~ ) 2020 F 6 HHTE IX$Z T HBEEWIAL, | 2020-2022 415 IR 4% T #B 7
15 S A A B 155 100 L 22

HREFHRE |FHEREZRAH| 2020 4F 2021 4¢ 2022 &
B E (G (i) (AT (i) i)

370 1,359.54 549.52 636.06 173.96
e 1. PIRGERIEAERE AR TR SEPhrath ARk 75 SLbriZ 7 H . AT
MR THEAM R, 15 SERA R R BE R 5%, [RINHR 1 AR S AT B A RO ME T RE I .
2. LIRS A FIAE AR RO B 4 G5 R LA VISR 55 BT H B 4 B R T A T e
3. FIRETHE S & B B A I A FE R A B anE e, R BT Y AT R
A E LA FHE B AT, AT AU TR0 2 7] M S AR R
N, SR F R R AT RO P S R AT BT . o R RS Rl
RIS AR R ARIERER, B B B AR, R M A E R,
AR TR SR B0 23 ) b R T B2 v T R AT SR ) Bl IS
(=) PR B SR T A
1 PRI A RAME TR 57 R S HG
MRS (ot HEN S 10 5 —— Bty SR B (bl it 5 22 5——
Gl T BRI &) IR SR E, /A ) LA Black-Scholes #£%4 (B-S LAY fEK
SE AR, TR AT GAE A KA B B 65 A H A5 JE A1 T S WA 2 P 5 B2 S AT AR B
JAS JEAE IR SR A Se i . AR T334 Hig FZAR AL L) 2020 4F 5
H 12 H it SR EAE B 008 R 1 1 BRI R SR I 2 ot B kAT 1 T A (6%
TEIEATIERNED , AAASHEERIT.
(L) bRt 39.85 su/fly (R T H AREANy 39.85 Ju/i)
(2) HRIAGHA: 1 2 F GRTEILTR H 28 HE MRS H
R HIRR D

28



(3) Jishikzh#: 17.94%. 20.03% (4R FIEFEHumin — 4. PERT
O ZIES)

(4) TARHIZ: 1.50%. 2.10% (53 51K H B\ RARAT il 52 1 & mpLig 1
T 2 SRR HE R )

(5) R #: 1.4685%. 1.6641% CRAEMFEATIEE—5, WERT-1Y
besEY)

2 OB ) B B S o 5 A 22 L SR S

WA RYE S THEN AR R E , e 4R T H IR BITE R A R E, I
BAAAS TR TR 0 BB SCASH B8 FH 5 12055 9 K AE AR IR TRl ) ST e o R 4 Ak
BREs LU B EAT 3 R IA o E AR TR 72 A (R I AR A K TE 288 A 2 P 81 3

B~ ) 2020 4F 6 HWIE IR#E T RREIMER S, | 2020-2022 415 IR 4% T
G BRI IR S P A P B 1 100 U R R T

IR HIRHME FMeEstAH | 2020 % 2021 4 2022 4
R E (TR @ipm) @ipm) @ipm) @)
260 2,688.97 1,405.63 1,166.96 116.38

e 1. ERERIFAMOERRA TR KPRt AR T 5L T H . R Tk
A FHEM R, &5 LR R 5, (RN SR BOAE SR RE ™ A2 e R
2+ bIRR A F L R IR B 25 A5 R UL U DTS 55 T H B IR SR R T T e
3. EREUHEFWMBEEM N AMERL L =5, Rl F& A TER.
NE) VLH RIS BB AT, A B AT T R X 2 =Mk S RS 1

s BRAAE ISR B F 0 R 0 28O0 A 2% SR 1 R A BT o 4 2% 8 R 1 1k B

IX
Wbt RIxS A FUA R AR RE AR A, B BOR E B I AR AR BRI, SRR AE R

2, AP TR R 2 m SR TR i T A e R B 5 IS
AP S 8 AR T 8 ISR IR i R T 0 BR A A e 52 v R
B T G~ 2R s«

TSRS | 2020 & 2021 & 2022 4
(hio) (o) (hi) (i)
4,048.51 1,955.14 1,803.02 290.35

+0M. EMAERE

1. (PU)nRsk s A A IR A E] 2020 48 B SR IR PR 1k e S2 URh 1

SUNEE Sy

29



2. (DY NR IR fr AR B A PR 22 7 2020 47 e SR AR R )12 e 2 imh i
RISt 5 4% B B INED

VORI e R A IR A A H
2020 £ 5 A 13 H

30



	OLE_LINK4
	OLE_LINK10

