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i AR
R FEREIE
2013 2014 FFE 2015 2016 2017 FEFE 20184 1E9H
HEE (B) 62,117.58 222,210.00 133,981.72 269,489.00 410,207.00 1,997,916.00
UNGRELT HEBMN 18.65 19.44 13.20 6.11 7.12 2.89
HEB (L) 1,158,492.83 4,319,683.36 1,768,652.06 1,646,801.64 2,921,280.62 5,774,115.24
HEE (B) 160,991.72 292,591.14 449,300.88 756,626.20
G FE HERMN 18.08 12.57 14.34 10.73
HEWA(T) 2,910,155.60 3,677,870.67 6,442,974.56 8,117,875.02
HEE (B) 597,998.67 475,940.00 417,939.00 413,155.00 652,104.00 442,198.00
At HERMN 59.20 58.30 71.25 64.20 63.13 78.74
L ONG) 35,401,521.27 27,745,840.30 29,777,160.08 26,523,319.86 41,166,795.55 34,819,189.21
weEE (8 I |
K HEBM [ ] [ ]
PR (T) | | | | [
HER () I [ [
Kok HEBM [ ] [ ] [
PR (T) | | | | | |
BER (B) ] I [ [ [ [
1% HEBH | [ | (| (| | |
HERAGT) [ I [ I [ |
BER (B) I I I [ [ I
28 HEBH [ [ | (| (| | |
CTING! [ I I I I I
HEE (&) [ ]
itk HEBM [ |
PR (T [
HER (B) [ I I [ [ I
Hofth £ BEBMH [ | [ | [ [ [
PR (T I I I I I I
it 41,214,004.10 44,163,593.25 40,855,509.71 39,288,407.20 71,852,939.50 60,334,710.10

M W] 5 4 FJWN R R AE DUoR T, Ak & S SR N AT B g, B

FEETHEENK, b 2017 4 K% 2018 4 1-9 H kIR, 5 B 4R
AR T E R, Il BN TR RIE A T U S SRR, WIS T —
ANIER BB R AR REAR R, Wi TR ESRKBRTE, LTS KEE. itk
M. SHIX iR, BIIRIESE. 2017 SRR 232 &K, 1138 T HabfE &
IR S o (R B b i i R B T 2 =) BB HEAT 1 AR L BT 1R X
B PR T — R s B3, Freulid A9 RIS, Ryl 28 LI B E AL Fd
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i) e it A g i 7= ity DA v 1 << g e e WL AR R 44 B2, AT KB 18900 7 7
HEE,

PR N GUHR I Pl B e (b 25 R, 3o 28 b S5 SN T 25 R A T

XA SRR B A, S4E 2018 S & A AL 25 R T CPI IS K

T AU S, MR R E AT RE 20N 5 R M E RS R I AR R
JERE . DO BREAE: Bt 2019 ARG NS 1 HY 2 S BB B R
o [RIF, AR A A T e HE A T G S, TR OR A% IR 4
HREIGEL N 8%,

2012-20185H B A v i 2 ISk
i ER (R —e—[FEhigiEy
180 - 20, To% - 25%
160
140
120 1
100
20
B0 A
40
20 4

20124 20138 20144 20156 20168 201748 20168

SHFARHE S BATE KK 18 (G0 S0P s A 44 H R 20
%, EEHMMET I B, Wit 2019-2020 EAT R FHE =RV ER I KA
. IET 2021 4R 4TI )5 YR RV AT AKT

SR HAahE s, BT AR S FT g, TR OR A R Y
AT AKF AR -

17 R 7= M B B 2018 4 B2 T RAE T, Bl ARSI A R R S
2018 “FHEEE R A K.

FAART R

TR FE
R fFREIH 2018 4F 10 & 12
" 2019 4 2020 4 2021 4EfE 2022 4EfE 2023 4 i 2024 4ERE 2025 4R
R 839,400.00 4,256,000.00 5,532,800.00 6,362,700.00 6,999,000.00 7,558,900.00 8,163,600.00 8,816,700.00
UNGRYT BHE A 2.18 2.73 2.78 2.84 2.90 2.96 3.02 3.08
%ﬁii%)\ 1,828,700.00 11,618,900.00 15,381,200.00 18,070,100.00 20,297,100.00 22,374,300.00 24,654,100.00 27,155,400.00
L5 F5 AR 168,000.00 1,386,900.00 1,803,000.00 2,073,500.00 2,280,900.00 2,463,400.00 2,660,500.00 2,873,300.00
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REL R H
J ’ 2018 Eﬂlo w12 2019 4R 2020 % 2021 £FE 2022 % 2023 % 2024 LFfE 2025 4%
AT 10.60 10.92 11.14 11.36 11.59 11.82 12.06 12.30
%ﬁ’;ﬁ%ﬁ){)\ 1,781,400.00 15,144,900.00 20,085,400.00 23,555,000.00 26,435,600.00 29,117,400.00 32,085,600.00 35,341,600.00
R 189,729.00 843,700.00 922,000.00 1,007,900.00 1,100,700.00 1,202,200.00 1,313,300.00 1,434,600.00
Ao B A 60.39 74.69 76.18 77.70 79.25 80.84 82.46 84.11
fﬁ?ig)\ 11,456,936.95 63,016,000.00 70,238,000.00 78,313,800.00 87,230,500.00 97,185,800.00 108,294,700.00 120,664,200.00
it _— — — — — — ] —
Fk it - L L [ [ L [ [
ey I I S S S S S| .
it b _— — — — — — — —
1% G - - - - - - | |
e I I S I IS e .| ..
st ] — — — — — — —
BT LR | | | | | | | |
o I I I I IS IS S
it - ] ] ] ] ] _— _—
ik LRy - - - - - - | |
HEIA
it — — — — — — — —
it — — — — — ] ] —
ot b i | | | | | | | |
ey I I S S S| S .| .-
&l 16,422,765.10 107,641,600.00 128,126,000.00 145,561,600.00 162,662,900.00 180,225,400.00 199,781,700.00 221,353,200.00
2. Ml s 5 E RN I R
DAt N G4 3 1o P B Je s s DA P R 0 AR T 557 DA B T 32 [R) SR A VF T B
DLAEEAT ZR G W, OBl E M i b i A w2 AR5 70, B AT 2 iR A
A, MR P P Je 55 1 BT e 00 H SRR T 7 52 B IR VR R 2 ST AR HE Dy 1.5%,
A LA TR] Dy B B o A o 0 A 5 N ST BRAE R - AL, BB i 1 7 0 20 N 70 B 1
TN 1.5%.
AT T S R B B S P 0 B R A s A T
TiH 20181§Eﬂ10 = 2019 4R 2020 4R 2021 4R 2022 4R 2023 4R 2024 LR 2025 4R
ﬁ’iﬁ)’%\)ﬁ(g?ﬁﬂ% 16,422,765.10 | 107,641,600.00 | 128,126,000.00 | 145,561,600.00 | 162,662,900.00 | 180,225,400.00 | 199,781,700.00 | 221,353,200.00
ﬁ??g;iiﬁﬁ 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%
g:’?ﬁ;ﬁiﬁﬁ 246,300.00 1,614,600.00 1,921,900.00 2,183,400.00 2,439,900.00 2,703,400.00 2,996,700.00 3,320,300.00
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s OFSEJE ARSRE VAR TR 5 FE A T

TR EE FE
i 55 /15 =
Wz ak FREPRA - 2018 Eﬁm E12 oo0sr | 2020%E | 200 @E | 202&F | 2003 EE
NI GBI [ [ [ | |
FERLEL (A 1,733.00 1,733.00 1,733.00 1,733.00 1,733.00 1,733.00
BRI TR
JERLIREL A (%) [ [ [ [ [
HERAN GO - 66,443,200.00 | 67,379,000.00 | 68,314,900.00 | 69,250,700.00 | 70,186,500.00
RIS, 42 P g J= SR A 1) P ) Je 58+ R B 0 H AR RS 2, HE Yrnl i A
AT FRE N 1.5%.
4. B i ] e A A0 R 2%
B VAT A B AR (T AN A A T £ vy T Wk SR B P £ ey T ok o) o) e 110 0 47 b 0
T
i 2015 4E 7 2016 FJiF 2017 4FfiF 2018 F 1% 9 A
5% 1.00 3.00 7.00 10.00
ITEZERAN (7T) 4,994,150.00 22,622,216.61 73,144,063.87 103,208,005.23

Fok, BUbEVHEIRE H, O 13 K& ek R E 5L
PR N GURR AR Fr o R P i J 101 73 6 2 b 0 B AR T i 18 BRI S s, xh

1 A e e 11 AR E ML ATGEAT 1 F . FAR I T

T H 2018 Eﬁﬂlo 12 2019 4R 2020 4R 2021 41 2022 R 2023 4B 2024 FEJE 2025 4ERE
[T % 13.00 14.00 15.00 16.00 17.00] 18.00 19.00 20.00
[TEEE RN
Gy 49,362,075.49|  240,069,000.00|  279,758,400.00|  324,546,000.00| 374,838,600.00| 431,245,200.00| 494,638,800.00|  565,690,200.00

5] AR 4 AU T A R, B B RTIVE AT 2 %4 0.5%, 2020 48 H 20 H LiAE
1%, FHTritsaEEHBREBH (2024 43 5 20 H) &, el wRiIHE AT A

FEHAK 1.5%. AR Tbn S 5% BT S dn F -

mig |28 ilo B2\ o194 2020 4¢ iz 2021 ¢ iz 2022 iz 2023 4 fif 2024 4 i 2025 4 fif
WSRO (TE)|  49,362,075.49 240,069,000.00 279,758,400.00 324,546,000.00 374,838,600.00 431,245,200.00 494,638,800.00 565,690,200.00
PR R 0.5% 0.5% 0.7% 1.0% 1.0% 1.0% 1.4% 1.5%
Sl S R 232,800.00 1,132,400.00 1,759,500.00 3,061,800.00 3,536,200.00 4,068,400.00 6,416,300.00 8,005,100.00
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B) A7 b JXURS:H P e (14 128 Y

M REET (MRP), 22X T — A0 MR iR m G, RRE
SR T T RS U e e ) TRl Re e ol TR 7 T 3 0 — N B i HLAH o 35 P 1) T
Y, PiLEURER. THEAIREIR K, AERZIREMEREER, i HAE K=
B, BN EIREX BEARTUH T RANCIRS AT R R R E ], R, EECRARE
EZ 11 3 P SRR A A IROBORUBS: S AN — 5 1R SR BR A o 17 LA S IR 25 T 5 AR AR 1
ANEF T, BT AR 8, B BeEssR, g ek AR G
AT LB BT AT 7 S AR 2 o [ Bt 3 2 T 8 10 R 388 47 38 R R T
() RS i A HEAT VR B A e (LASE [E k2% 2K AswathDamodaran AR &) , A3k
LU

1T 3 PSS I8A7 = P28 52 S5 11 42 A 011 357 JRURS i 1+ 6] SR 2

= P ST 3 PR R 1 359 XU A+ [ SR 20t ME T < (0 I /o [EL5%)

A BV XK Ri A, AswathDamodaran 5%/ 1928 4F %8 435 [ R 22
T FREE /K 500 it B E 7 38 22405, T 1) BRI ST 3 I 37 2 XU
1 6.38%;

B GOELAMER: AR E R 55 VPRI Moody ’sInvestorsService i [E (#1457 45
VPR AL, O E SOE A M 0.72%:

o M i/o BT DLASBRP 35 0 B S T S AE 0 T3 AU B A 22 1 P 108 1.12
Kits,

o [ (R 17 3 KU 4 (MRP)=6.38%+0.72%%1.12=7.19%.

R S A R PP R A 3 00 B S AR A B o T KU A (MIRP) A 7.19%.
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B R EAT LIS it AN 2 ] 1 XS AL fit 6 A 6] TR A T 3 2~ 357 U A 2 28 1)
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(LS

B=1, FRANIZIA A E R 5 2 5 T I 240~ 3 KU 2 26 2 1] E ol 28 4k
U1 0045 T 37 15 B 4L A 1 RO 5 — B

B>1, ULHHIZSA AR R 2 T i H AP R AR 2, W% I 5E
7= (0 RUR: KT AT 37 48 B 20 1) XU

B<1, ViHHZEA A F] M KU 8 28/ T A & PRI e 26, I i ot
77 (R RURRL T2 B2 /N T BEAN T 343 2 2 TR XU

HHE WIND 58 AR SR G T 2080 , AR YRR T 5 4 PPl B BT 7E ATl A b7l
NAE B REEAT HA TV IEE MBS, BHEA T B R£% 1.06.

D) A7 b U i T 2 1 4

Rr=7.19%x1.06/(1-25%)=10.14%

E) AR i IR AR 2

AR S DRSS A1 M 236 2 3 3o 0 M 23 ik T AR AE FITEEAT L g AL . 288 RS T 2% IR
B S AV A Sl RS R 3R 5 SR i, B RE B bn L EAE A TR B ss, JF
PR SNSRI ZHE N T 77 20, 5240 65 Sl e n 1) s ma e K, ZE il i brr e X
x4 T A< L 3%

F) RibRITELR I

R=4.1789%+10.14%+3%=17.32%

HI, PRSI B Rl E N 17.32%.

6. T AR

FRAE N R EER, VM R AR B0 RO 48, (BRI i A RO, 2
R, WRESERE, HXWEERIEOF LI E . HE “WME" s h e T
T AT, ASRANEE I AT RE ARG, PR PP Ak N 03 ¥ e ZE A s A7 7E TN
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51,259,400.00 JjG. HAREIEFEN TR

SiH T4
2018 ££ 10 £ 12 fJ 2019 4EJF 2020 £ 2021 4EJ 2022 4% 2023 4E 2024 4EJi 2025 £ KA

Va W = B E R AR (6D 16,422,765.10 107,641,600.00 128,126,000.00 145,561,600.00 162,662,900.00 180,225,400.00 199,781,700.00 221,353,200.00 221,353,200.00
Vel b s BB R A WO R 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%
Wi B J= 13 43 R Al 2 246,300.00 1,614,600.00 1,921,900.00 2,183,400.00 2,439,900.00 2,703,400.00 2,996,700.00 3,320,300.00 3,320,300.00
LN bR A - 940,200.00 953,500.00 966,700.00 980,000.00 993,200.00 993,200.00 993,200.00 993,200.00
£ 1 FE WK P A A P 2 232,800.00 1,132,400.00 1,759,500.00 3,061,800.00 3,536,200.00 4,068,400.00 6,416,300.00 8,005,100.00 8,005,100.00
e ) 5 P A A 2 479,100.00 3,687,200.00 4,634,900.00 6,211,900.00 6,956,100.00 7,765,000.00 10,406,200.00 12,318,600.00 12,318,600.00
ProLx 17% 17% 17% 17% 17% 17% 17% 17% 17%
W W - T AR U 2 TR 469,630.45 3,270,974.40 3,504,785.31 4,003,926.60 3,821,800.99 3,636,506.03 4,154,087.32 4,191,653.81 24,206,012.06
i ) B s A P A 1 51,259,400.00

KHARFE VA T35, TH5AS P B E M As PPl 2 B 10T s O (8 PP {5 315,100.00 T

75 BIEFRFHR ST AR LRR
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B8 U1 2 08 1R S G0 A0 T 4525 FH DA FH A2 R KA IR 22 S Ik, 1224 AR AT R EUAS FH SRR AT AT AR 27 I 1 22 e (1) S 8 P 49300
PR, WA IR B3 SE T AR A 58 7, APPSR PP T XU 452 2% 1+ SR VP AT 4L

1 IE T A3 B 5E P PR AE D 49,803.99 JT.
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PN B R T AL TS B e BRI RN &5, B A% N Bl E AR R R A B K
K%L E H BTN A G B R AN S A000 15 o VAR B DR SR J5 IR T A A, RIS 4 ik
[fi{H 2,224,517.08 Jt..

5. HABRATH

FAB AR T {5 Y 8,912,208.96 7T, JERR T E ML LASE, AL ANA BAL A
S HAT 2 T 2542 Rk, £ BN A A A RAT . B At B B A AR, IS
HAETT R & L ARIIE 45

72



JPH YA SR A R 2 RIEL R T M 2K SR A A A R 2wl e il
T B B S it A PR A W) LOO% A B )™ P i Wi J it A PR ] D P 2R 4 AR 2 B

PRAG N S8 A T AR SO AR B S AEIE, o R %, R L s
PeJE, DIZ S E K B A AT . i T HoAth N SCRAEAE DY 5 &80, 7 Hofth
AP R PRA AT AT R EAR {E N 8,962,408.96 TG .

73



JPH YA SR A R 2 RIEL R T M 2K SR A A A R 2wl e il
T B B S it A PR A W) LOO% A B )™ P i Wi J it A PR ] D P 2R 4 AR 2 B

SBNERSY WIAERAR LA

= TR R R AT 3R A 1 T ph AR

()L RN R R AR
Wik, AR G5l b BT A w8 i EEAS 5y SR IREAT LUASE, A e VP A

X G ERIPHAL TS

228
’

3 T SZVA I B AT 4 -

(1) AFE—MER K AT 173

(2) AN EAFE R S 25 el SR v 5 7 M A2 5 3 5

133730 i BRI RR B 50 b A ) BN A 5 S LA

(Z) LW AR BIE
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PRSI _ETT A FI bRk, AR PR B L R

1 AT vP Al ML B B ARG . B FEARN AL, BTN [A] L VR, k5%
iR R oA . R, BB, PTG BB, KM G KU 55 R 2

2. WERHL BT AR, FESGWSEN. fE . . B E A
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54 (EVIEBITDA) 55, AURVEAR IRE PEfl o hn ) MMM fE A R AR (LT
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WAL AR L, WANE BRI 54 (EVIEBITDA) 51l (PIB) .
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Fa Rt TAR G I, WEE AT R RIS, T hexs R i A R EOR, TR
A, FLLTAR, ERZEFFIELEAE TR, P RFRARESS, SRR,
WIHhRER s, RGP IRTE, QiR &R R RS R
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NEEE, —FEREK 6.8%, ~FAEHK 6.7%, 1ELL 12 MR IRIFLE 6.7%-6.9%
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eI 7.6%, SR TRE 1.9%, Bl 6.7%, S KSR & R a4l
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P 0.35 AN E 4 A

MRS BRI, B RS E S R . B4R, ARG L A P R L
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Beo2 NE s Hrb, BRI S RHBR S AR R AR S g N 5y
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WHESE = AT, E—FE N 3.0 ANE A, BRI 1.3 AN A
=R BHIE K 6.8%, H AR BT K 7.3%. S RGP T A EL I K
13.1%, ML AR 7.0 AN E 0 . FRRAE, 4 [E U IT R % % 55531 127G,
[l EEE K 9.7%. 4 W BAS AR 77143 Ji Tk, K 3.3%. 4 [E R &5 A&
#1 66945 12,70, 1K 13.2%.

Rt DR, R G a Mk Eieas . Fapae, TRt th a3t 141227 12
JG, A HEIE A 7.9%. o1, 1 75120 1276, H1K 4.9%; #t 1 66107 1476, HK 11.5%.
BEH FAEHS, ZE 9013 {27t, b RAERIMAE 26.7%. R A — AL, — K
R K 12.2%, HEEH CUEAR) 59%, o EERBIRE 2.3 N E 2. HLE
PR T 7%, 5 RUAR 58.6%. X RT =R Ak DR E K, R
SRR S5 AN A B 2 I K 5.3%. 5.20%A1 11%, =& A1t HIRE B 08
B 41%. [FIH, FREDSHZRER 16 FEEH K 14.7%, & H SRkt 1 s i s
6.8 MHS M. 6 Aty #EH IR 24936 1476, FIIEK 4.3%. H, H0 13777
.56, K 3.1%; HEI0 11158 /27T, K 6.0%. F4E, ML E Tk Ak szl
M52 B4 57162 170, [RIELIEK 5.7%. 6 A4, FELLLE TolkA Il SEIl F a2 574
10547 {275, 1K 2.8%.

JE R E K, sl Ra . ke, 2 E R R AT TR 14063
TG, LA XK 8.7%, BRI N R PR K 6.6%. 44w At sy, )R R
A SCRCHON 19770 T8, [RIEL 4 UK 7.9%,  FIER A IS PR 25 Szt K 5.8%;  Aeh i IR
NIJAT BN 7142 JC, [FIEL4 UK 8.8%, BRI IR &K SEhri K 6.8%. 3N 2 &
A2 2,77, o EEERISE/S 0.02, 4 & R A AT TGN F 75 12186
TG, AL SO 8.4%. 6 Hin, REMEHMERN RN 4.8%, 5 AR, HE
FRA TR 0L ANED A 31 AR A AR R 47%, 5 EARF, L
FEH TR 02 NE . SR, SNSRI B S 18022 J5 N, B4
[Fl I8 149 5N, 154K 0.8%. Ahi 55 15780 1 H BN 3661 76, [AJ LI 7.5%.

Ji B SRR AT B3, Dol i Tk - Ae . AR, A s RO S R T
_Eik 2.0%, fikiE b —Z= RV 0.1 AN 70 5. 0 R, B MR A0 A% R LE Bk 1.4%,
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K& BT 1.1%, J&F bk 2.3%, A0 kS BTk 1.6%, S ALEE ik 1.2%,
H SRR ik 2.1%, BEI7 R ik 5.5%, HABH A RS Bk 1.1%. 6 H 6,
2 [ 5 B T as A L B3k 1.9%, JkMEEE EH K 0.1 AN E 4 s, R BE 0.1%.

EsE, AETAERE T ISR R 3.9%, Bkiit—ZREY K 0.2 N E
G [ A= THEAN A% R e 3ok 4.4%. 6 A4y, 4B A= t) i 7] b _kisk
4.7%, FKIELL - YK 0.6 NE A, PR EEK 0.3%; A kAR =3 Mgt 4% [F] L
ik 5.1%, 6 BTk 0.4%.

R T R, B BIRE NP . AT kSt . PRSI, ok
A =PI A R LG B PR 1.5 AN E A o B AR PR RVE Y B EE A 54.3%,
b FAERIARE R 0.3 AN E A, mFH W 139 NME A . WNFSRESE, BA&
P AT A T K TTER N 78.5%, = T HEATE AR 47.10 AN 45 o B g
SPOE AR . TS, EAAE Tl B 6 3 e ] L 3K 8.7%, L
R LL E TR 2.0 DNE . BRI E 7 ER G K 88.1%, Tkl A K
23.9%, ERHEHK 15.0%. FiHIES AR NHSE80E, LrEeEN EE
140810 147G, [RI EEIE K 30.1% . Fo iy, SEW R i X _ B 401 31277 147G, 15K 29.8%,
AL R B E LB E Y 17.4%, [FILLEEE 3.6 ANE AL B f i B
B 9533 {270, MK 30.9%. SREREFRDHENE. MWATRRRHEE, LoRamarE N
AP A REFEIRI LL T F% 3.2%.

PELG M SR VE IR AR, TIPSR G . S5PE = Redk iR fb. B
e, E T RER HF N 76.7%, H—FEREm 0.2 ME A, W EFERR 0.3
MNEI R EEABR L. 6 AR, 2B AR E AR E TR 14.7%. AT
PR AR TR 5 AR, FBLCLE Tl Al 75 7= i f5i % 56.6%, [FIEL B4 0.6
ANEY R 15 Ahr, BIBLLE Tk A AR B e EE S I A 84.49 TG,
AR/ 0.31 Jo. RSB FE PRI, B, ARG ENL, Aol
BB R EL 70 9] G K 35.49% 0 15.4%, 73 AP T4 i Bt 29.4 A1 9.4 N7 vl T Tl
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BHRE, ERFEREFES AR R IR RS, SR IL

79



J I Tl Jee 5 AT BR 28 w4010 T M 2 4 e A A PR 2 =) e i
T B B S it A PR A W) LOO% A B )™ P i Wi J it A PR ] D P 2R 4 AR 2 B

HR R ENARFMRRE L, NSl eF it o EER R HART T R 2.
AR EE R, SRS E MG 2, E NSRBI T YO . ZIRFpfa Rt
TARRIE, DRIFIISSE 77, Beif DA M S PR O 128, RREH KA AR
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] SR B >4 B e B 3T AR T T 22 1 e, e B A BT RRGE £ P 9 B R R e A 2K
HIME K, 2013-2017 FFEHERS & M ABH T BB Rk, 2017 4EikF) 6.9 &
T, [F LG4 8.66%-

MIRREAT L TS ML X S S DR G, Mok e 8 R B E AR AR L B b
X, PRI G HHE T 65%, H I E M RE D MK AL, X EERH T
S, W TR ZHURE VR, 8565 V8 il 22 52 274 B I8 J R Rk RS ) 1RO S
SRR T A T BB TS BT o X 58—, — 2R3 LS R R AR 40 i
X Z BN RIE T e T b i i SRR B o, f [ AR B e S Pt
R =, AL X S T B2, R R LRSS R i, BTR
oAb X b D .

HAT, BT ROZIE S BOR G S5 77 R 0 Xt A B =5, A
AN LSRR AT D5 X AR E B I B K 85, R s IR AN A, gt — 259
Kt di, SEIATILE) KRR & .

I a2 R AT )iy

(—) VPSR A

I M e W Jem i A R 2 = CRAT (AR <l g > e A 17D Az - 2012 4F 11 H
AFEEN SO EMEE . B LM YCESUE . A R 1P b & &R,
PR TR TS TREEGRS |ARETES . TIMBTFSERE. W E
AR ETFE RN RS, HEREERA TS REE. MEts

Ay
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AV ET 3 FEAPEAL I H A FF D AR B PRGN R R AR
S ANRT T
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PG o - 140.74 140.74 140.74
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146 9 P A9 5 - 457.93 307.36 92.03
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B 697.28 596.97 596.54 618.87
W 2% 9 -62.90 -47.32 -6.62 -19.92
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