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Ὲ ץ ̆ Ὲ ᶫ№ ≠ ҹ ȁ ⅞ ₮ Ԋ
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̂҈̃Ὲ № ≠ Һ ԍ ȁ ֟ȁ ӯ ȁ

῀ ꜚ Ȃ ≠ № ≠ ̆

֟ ̆ᴨ ᴑҙ ֟ Ⱶ ̆Ḇ Ὲ ̆

Ὲ ⅞ ̆ қ≠ Ȃ 

̂ ̃Ὲ ȁ Ԋᴪ Ὲ ≠ ’ȁ ȁ қ

қ ⅞ ₮ № ̆ Ԋᴪ└ ≠ № ̆

֜Ὲ қ ᴪ ‗ ȂῈ Ԋᴪ қ ᴪ 2ҩ ῤ

≠̂ ᴍ̃ Ԋ ̕ 

̂ԓ̃Ὲ ⌠ Ԉȁ Ҍ ⱬȁ Ὲ

Ὲ ֟ ’ ̆ Ὲ ’ Ὲ̆

≠ № ȂῈ ≠ № ԊᴪẠ₮Ғ

̆ ̆ ӥ ֜ қ ᴪץ ≢‗ ̂

₮ қ ᴪ қ ‗ ҈№ӊԋ҉ץ Ȃ̃ 

῏ԍῈ ≠№ ≠ № ΐᵣῤ ̆ ӥ

ñ  ≠№ òȂ 

ȁ҉ ҈ қ№ ⅞ 

ҹ ẫῃῈ қ └̆ ⱴ≠ № ‗ ᵬ

̆ ̆℗ Ḡ Ὲᴧ ̆ Ҭ ᴪȇ῏ԍ

ѿ ҉ Ὲ № ῏Ԋ Ȉȁȇ҉ Ὲ 3 ðð҉

Ὲ № Ȉ ȇ ᴍ Ὲ Ȉ ̆ Ὲ

’ ȁ қ ȁ ᴪ
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ȁ ’ ̆ Ὲ ’̆ ҉ ҈ қ№

└ ⅞Ȃ 

Ὲ ≠№ ᾟ№ қ ̆

̆ Ὶ Ὲ ץ Ȃ 

Ὲ ҙ ȁ ȁ ȁ ≠ ץ

₮ ̆ Ҋץ№ ’̆ ₮ №  ̔

̂1̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 80%̂̕ 2̃Ὲ

ғ ₮ ̆ ≠ № ̆ № ≠ № Ҭ

ᶛ ᵞ ⌠ 40%̂̕ 3̃Ὲ ғ ₮ ̆

≠ № ̆ № ≠ № Ҭ ᶛ ᵞ ⌠ 20%̕ 

Ὲ ҈ ѿ қ ⅞̆ Ὲ

’ ̆ ҉ץ Ԋ ҉ץ Ԋ ̆ Ԋᴪ ץ

қ ⅞ ̆ қ ⅞ ץ қ Ḡ ҹ₮ ғ̆Ҍ

ҍῈ ῏ Ȃ 

֟ ’ȁ ⅞ȁ ץ ̆

қ ⅞ ̆ Ԋᴪ ֜ қ

ᴪ ‗ ̆ Ԋ Ȃ 

Ὲ ҉ 3 ̆ ≠ № ↕ȁḠ Ὲ ╠

Ҋ̆ № ᴆ ̆Ὲ ↕҉ ѿ № ̆ ץ

№ ≠ Ҍᵞԍ № ≠ 20%̂ 20% Ȃ̃ ̆ Ḡ

№ ≠ ╠ Ҋ̆Ὲ ץ ⱴ ≠№ Ȃ 

Ὲ ҩᴪ ̆ Ὲ Ԋᴪ ₮ № ̆ қ

ᴪ ȂῈ ᾟ№ қ̂ ≢ Ὲᴧ ȁ̃ Ԋ Ὲ

№ ȂῈ қ ᴪ № Ạ₮‗ Ὲ̆ Ԋᴪ

қ ᴪ ԋҩ ῤ ≠ Ԋ Ȃ 

⅞ Ὲ қ ᴪ ̆ Ὲ Ὲ ҉
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Ȃ 

ԓȁ῏ԍ ҍ  

Ὲ Ὲ ֲ ҉ ̆ ԍ תּ

⌠ ѿ ̆ қ ׅ Ὲ ҙⱵ֟

῀ ≠ ̆ תּ̆ ⌠ᵝ ̆Ὲ ̂

ȁ ̃ ᴪ ̆ ҉

Ҋ  Ȃל

ҹ ᾧ₮ Ὲ̆ ῏ ꜜⱬ Ὲ

ץ қ ̆p Ὲ └ Ҍ ԍ Ὲ ≠

Ạ₮Ḡ Ȃΐᵣ Ҋ̔ 

̂ѿ̃ⱴ ⱬ ̆ Ὲ Ԉ ⱬ ≠ ⱬ 

Ὲ ԅ ᴨ ү ֟ ֟ ̆ ԅ

Ȃ ̆Ὲ Ⱶ ⱬ ҙⱵ ̆Ҍ ̆

Ὲ Ԉ ⱬ ≠ ⱬȂ 

̂ԋ̃ⱴ ῤ └ 

Ὲ ᴆ ẫῃԅ қ ᴪȁ Ԋᴪ ῒ

Ғ ᴪȁ Ԋᴪȁ Ԋȁ Ԋᴪ ӥ ̆

ԅῈ ῤ └ ȂῈ ѿ ̆ Ὲ

ᵣ ≠ ⱬȂ 

Ὲ ꜜⱬ ᶏ ̆ ‗ ̆

ᶏ ̆ └Ὲ Ȃ ̆Ὲ ⱴ ᴑҙῤ └̆ⱴ

̆ῃ └Ὲ Ȃ 

̂҈̃≠ תּꜚ  

ҹᶏ תּ ̆ Ὲ תּ ⌠ᵝ

╠ Ὲ̆ ≠ ṽ ᾢ ῀ ꜚ תּ Ȃ

תּ ⌠ᵝ Ῥ̆ԇץ ׆̆ Ḡּת

ץ Ȃ 
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̂ ̃ⱴ תּ ̆ⱴ תּ  

Ὲ תּ ԍҺ ҙⱵ ׆̆ ҙⱵ₮ Ὲ

ⱬȂ תּ ⌠ᵝ ̆Ὲ תּ ῏ ̆Ҥ

תּ ᶏ Ḡ̆ תּ ≠ ⱴ̆ תּ

̆ ⌠ ̆ Ȃ 

̂ԓ̃ └ 

ҹ Ὲ ≠ № ̆ ≠ № Ḡ̆ Ὲᴧ

Ὲ̆ ’└ ԅ Ὲ ҉ ȇῈ Ȉ̂ ̃̆

≠ № ԅ Ȃ 

Ὲ └ ԅ ҈ № ⅞̆ ̆ ԅ

қ ȁ ȁ ⅞ҍ └̆ ≠ № Ạ₮ԅ└ ̆ Ḡ

҉ қ Ȃ 

Έȁ҉ Ὲ ᴇ  

Ὲ ҉ ҈ ῤ₮ Ὲ ᴇᵞԍ ‪ ֟ṿ ̆

₮ ᴇ Ҋ̔ 

̂ѿ̃ ꜚ ᴇ ΐᵣ ᴆ 

Ὲ ҉ ֜ ӊ ҈ ῤ̆ Ҍ ⱬ Ὲ̆ ᴇ

ѿ ₮ 20 ҩ֜ ᴇ ᵞԍῈ ѿ ‪ ֟ṿ

̂ 20 ҩ֜ ñ ᴇ ò̕ ѿ ‰ ̆Ὲ

≠ № ȁ Ὲ ȁ ȁ ’ Ὲ ‪ ֟ ᴍ

₮ ̆ ‪ ֟ṿ ̕ ‪ ֟ṿ= Ⱶ Ҭ

ԍ Ὲ қ / ‰ Ὲ ᴍ ̆Ҋ ̃̆ ғ

ȁ ᴆ῏ԍҙ ȁ ᴍ ȁ ᴍ ῏ Ҋ̆

↕Ὲ Ԋ̂Ҍ Ԋ̆Ҋ ̃ ֲ ȁῈ ꜚ Ὲ ᴇ

Ȃ 

̂ԋ̃ Ὲ ᴇ ӈⱵֲ 

Ὲ Ԋ ֲ Ὲ ҹ Ὲ ᴇ ӈⱵֲ ῒ̆ҬῈ Ԋ



ᴍ Ὲ                                                      ӥ  

 

ֲ ҹ ѿ ᵝӈⱵֲ̆Ὲ ҹ ԋ ᵝӈⱵֲȂ 

̂҈̃ Ὲ ᴇ ΐᵣ  

1ȁῈ Ԋȁ ֲ ῏ԍῈ ҉ ҈ ῤ ᴇ  

Ὲ Ԋȁ ֲ ԍ ᴇ 10ҩ֜ ῤ̆

̆ Ὲ Ὲ ӥ Ҋץ̂ ñ

ӥò̃̂ ӥ ᴍ ȁ ȁ ῒז ῏

ῤ ̃̆ ԍ ᴇ 3ҩ ῤץҌ ԍῈ ѿ

‪ ֟ṿ ᴇ Ὲ ᴍȂῈ Ԋȁ ֲ ԍ ӯ ᴍ

Ҍᵞԍῒ Ὲ ҉ ᴋ Ԋ/ ֲ Ⱶ Ὲ׆

20%Ȃ ҉ ‰ ̆ ῏ ᴇ

ҌῬ Ȃp Ҋѿ ₮ ꜚ ᴇ ῒ̆

҉ ↕ Ȃ 

Ὲ ᴇ Ҍ ꜚ Ὲ ᴇ ᴆ ̆ ҌῬ

Ὲ ᴍȂ 

Ὲ ᴍ Ὲ̆ № ҉ ᴆȂ Ὲ ᴍ

῏ ȁ ᴆ ̆ ├ ȁ ├֜

ȁ ├ ̆ Ȃ 

ҹԅḠ Ԋ ̆ ԊҌ ҍ Ὲ ᴍȂ 

2ȁῈ ῏ԍ҉ ҈ ῤ ᴇ  

Ὲ Ԋ ֲ ԍ ᴇ 10ҩ֜ ῤ

Ὲ ֜ ⅞ӥ̆ ῒ ῒ ӈⱵ Ὲ ᴇׅ

20ҩ֜ ᵞԍῈ ѿ ‪ ֟ṿ ̆Ὲ ᶭ ῏

̆ Ҋץ ᴇ ̔ 

̂1̃ ╠ Ԋ ӊ 10 ҩ֜ ῤ̆Ὲ

̆ҍ Ԋȁ ֲ ѿ ̆ ₮ Ὲ ᴇ ΐᵣ ̆ ԇ

Ὲץ ȂῈ ᴇ Ḥ ӈⱵȂ 



ᴍ Ὲ                                                      ӥ  

 

̂2̃ ᴇ ̆Ὲ ץ ’ȁ ’̆

ץ Ҭ ᴇ֜ ᴪῈᴧ қ ᴍ̂ץҊ ñῈ ᴍò̃Ȃ

ꜚ ᴇ ╠ ᴆ ̆ Ὲ ‗ Ὲ ᴍ

ᴇ Ὲ̆ 3ҩ֜ ῤ Ԋᴪ̆ Ὲ ᴪῈᴧ қ Ὲ ᴍ

̆ ֜ қ ᴪ Ȃ қ ᴪ ᴍ ̆Ὲ ᶭ

ṽ ֲ̆ ├ ȁ ├֜ Һ ῏ ̆Ⱳ

Ȃ ȁ ȁḤ ̆Ὲ

ᴍ Ȃ 

Ὲ ᴍ ҹ ̆ ᴍ ᴇ Ҍ ѿ

‪ ֟̆ ᴍ ҹץ Ҭ ᴇ֜ ᴪῈᴧ қ ᴍȂ

Ὲ ԍ ᴍ Ҍ ԍ ᴍԊ ѿ

ԍ Ὲ қ‪≠ 20%Ȃ ҉ ‰ ̆ ῏ ᴇ

ҌῬ Ȃp Ҋѿ ₮ ꜚ ᴇ ῒ̆

҉ ↕ Ȃ 

ᵖ Ὲ ᴇ Ҍ ꜚ Ὲ ᴇ ᴆ Ὲ̆ ҌῬ

ᴪῈᴧ қ ᴍȂ 

ᴍ ̆Ὲ № ҉ ᴆȂ 

Ὲ ᴪῈᴧ қ Ὲ ᴍ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ

ᴪῈᴧ ᴍ Ⱳ ̂ Ȉ̃ȁȇ῏ԍ҉ Ὲ ץ Ҭ ᴇ֜

ᴍ ᾟ Ȉ ȁ ȁ ᴆ Ȃ 

3ȁ ᴇ ῒז  

Ὲ Ԋᴪ ץ Ὲ ’ ₮ ⱴ ᴇ └ ꜚ

̆Ӟ ץ ₮ ≠ № Ὲ ȁ╝⁞ ȁ └

ֲ ȁ Ả ꞉ ⅞ ῒז Ȃ 

ᵖ ᴇ └ Ṝ ̔AȁҌ Ὲ Ҍ ҉

ᴆ̕BȁҌ ᶏҺ қ ῒѿ ꜚֲȁ Ԋȁ ֲ

ӈⱵȂ 



ᴍ Ὲ                                                      ӥ  

 

̂ ̃ Ὲ ᴇ ΐᵣ  

Ὲ ᴇ ӈⱵֲ Ὲ ᴇΐᵣ Ҭ ᴍ

ҹץ ᴍ ҹ ȇῈ Ȉȁȇ ├ Ȉ ῒז

῏ ȁ ̆ ȇ҉ ├֜ ҉ ↕Ȉ ῒז

ῒ Ḥ ӈⱵȂ 

̂ԓ̃ Ὲ ᴇ  

1ȁ ᴇ ῏Ԋ ̆ ֲ Һ ῏ ̆

ᴋ̕ 

2ȁ ꜚ ᴇ ╠ ᴆ ̆ Ԋȁ ֲ

҉ ᴇ ӈⱵ̆Ὲ ‟ ῒ ȁ ȁ№ ̂

≠̃̆ ῒ ҉ ᴇ ҹ ̕ 

3ȁῈ ᴇ Ὲ ̆ Ҭ

Ԋȁ ֲ Ὲ ῏ԍ ᴇ ’̆ ᴇ

’̕ 

4ȁῈ ᴋ Ԋȁ ֲ Ӟ Ὲ ҉ Ԋȁ

ֲ ᵬ₮ ῏ԍ ᴇ ̕ 

5ȁ҉ ҈ ῤ̆ Ὲ Ԋȁ ֲ ԅ ̆↕Ὲ ᴋ

Ԋȁ ֲ ֞ ҉ ӈⱵ ғ̆ Ὲ ᴋ╠ ῏ ₱̆

↕Ҍ ᴋҹῈ Ԋȁ ֲ Ȃ 

̂Έ̃ῒז 

ᴋᵥ ḱ ᾢ Ὲ Ԋᴪ ̆ ֜Ὲ қ

ᴪץ ≢‗ Ȃ 

҂ȁ῏ԍḤ  

̂ѿ̃ ֲ  

ӥ Ẋ ȁ ̆ ᶏ ├

֜ Ҭ ̆ ֲ ᶭ ῏ ễ Ȃ



ᴍ Ὲ                                                      ӥ  

 

ễ ȁ ȁ ễҺᵣӊ ᴋ⅞№ ᾧ Ԋ

ȇҬ ֲ ῍ ├ Ȉȁȇ ֲ ῏ԍ ├ Ẋ

Ԋ ễ ᴆ Ȉ ῏ ̆ ῏

ḱ ↕̆ Ȃ ֲ Ҥ ӥ

ễ ễ ̆ ᴪ ̆ Ḡ ⌠ Ḡ Ȃ 

̆ ӥ Ẋ ȁ ̆ ∞

ֲ ᴆ ȁ ̆ ֲ Ҭ ᴪ

῏ Ԋ ӊ ᶭ ֲ Ὲ ῃ Ȃ 

ֲ ҉ ̆ ῏ȁ ᴪῈᴧ

̆ ᶭ ᴋȂ 

̂ԋ̃ Ὲ ᴍ Ԋȁ Ԋ ֲ  

ӥ Ẋ ȁ ̆ ᶏ ├

֜ Ҭ ̆ ֲ ᶭ ῏ ễ Ȃ ễ

ȁ ȁ ễҺᵣӊ ᴋ⅞№ ᾧ Ԋ

ȇҬ ֲ ῍ ├ Ȉȁȇ ֲ ῏ԍ ├ Ẋ

Ԋ ễ ᴆ Ȉ ῏ ̆ ῏

ḱ ↕̆ Ȃ ֲ Ҥ ӥ ễ

ễ ̆ ᴪ ̆ Ḡ ⌠ Ḡ Ȃ 

ӥ Ẋ ȁ ̆ ∞ ֲ

ᴆ ȁ ̆ ֲ Ҭ ᴪ ῏

Ԋ ӊ ̔̂ 1̃ Ḇ ֲᶭ Ὲ ῃ ̂̕ 2̃ᶭ

ֲ ᴍȂ ᴇ ץ ֲ ᴇ ҉ Ԋ

Ҭ ᴪ ῒז ῏ ӊ ╠ 30ҩ ᵬ ֲ ֜ ᴇ

Ȃ ֲ ȁ ȁ Ὲ ȁ Ԋ

̆ ᴍ Ὲ ῃ ῒ ᴍ̆ ᴇ

ȁ Ȃ 

ֲ ҉ ̆ ῏ȁ ᴪῈᴧ

̆ ᶭ ᴋȂ 



ᴍ Ὲ                                                      ӥ  

 

̂҈̃ῃᵣ Ԋȁ Ԋȁ ֲ  

ӥ Ẋ ȁ ̆ ᶏ ├

֜ Ҭ ̆ῃᵣ Ԋȁ Ԋȁ ֲ ᶭ ῏

ễ Ȃ ễ ȁ ȁ ễҺ

ᵣӊ ᴋ⅞№ ᾧ Ԋ ȇҬ ֲ ῍ ├ Ȉȁȇ ֲ ῏

ԍ ├ Ẋ Ԋ ễ ᴆ Ȉ ῏

̆ ῏ ḱ ↕̆ Ȃῃᵣ Ԋȁ

Ԋȁ ֲ Ҥ ӥ ễ ễ ̆

ᴪ ̆ Ḡ ⌠ Ḡ Ȃ 

ӥ Ẋ ȁ ̆ ∞ ֲ

ᴆ ȁ ̆ῃᵣ Ԋȁ Ԋȁ ֲ

Ҭ ᴪ ῏ Ԋ ӊ Ḇ ֲᶭ Ὲ

ῃ Ȃ 

ῃᵣ Ԋȁ Ԋȁ ֲ ҉ ̆

῏ȁ ᴪῈᴧ ̆ ᶭ ᴋȂ 

̂ ̃Ҭ׃  

Ḡ ᾣ̔ ├ ῒҹ ֲ Ὲ └ᵬȁ₮ΐ

ᴆ Ẋ ȁ ̆ ̆ ᾢ ễ

Ȃ 

ᴪ ԊⱵ ̔ ҹ ֲ Ὲ └ᵬȁ₮ΐ ᴆ Ẋ ȁ

̆ ̆ ᶭ ễ Ȃ 

ֲ ̔ ҹ ֲ Ὲ └ᵬȁ₮ΐ ᴆ Ẋ ȁ

̆ ̆ ᶭ ễ Ȃ 

ῇȁ ҉ץ5% қ ⁞  

̂ѿ̃ қ Ὲ ῏ԍ ⁞  

ñ1ȁ Ὲ ̕ 



ᴍ Ὲ                                                      ӥ  

 

2ȁ⁞ ̔ ̆ Ὲ ᵖҌ ԍԋ Ҭ ᴇ

֜ ȁ ֜ ȁ ⁞ ֲ ᴍ̕ Ҭ ᴇ֜

⁞ ̆ ᴋ 90 ῤ⁞ ᴍ Ҍ ֲ ᴍ

1%̆ ₮ 15ҩ֜ ╠ ├֜ ᾢ ⁞ ⅞̆

├֜ ԇץ ̕ ֜ ⁞ ̆ ᴋ 90 ῤ̆⁞

ᴍ Ҍ ֲ ᴍ 2%̔ ⁞ ̆ ҩ

ᶛҌ ᵞԍ ֲ ᴍ 5%̆ ᴇ Ҋ ֜

̆ ȁ ȁ ȁ ᴆ ҉ ├֜ ҙⱵ ↕

̕⁞ ̆⁞ ҌῬΐ қ ᴍ ̆ 6

ҩ ῤ ╠ ῏ԍ Ҭ ᴇ ⁞ ᶛ ̕ 

3ȁ⁞ ᴇ ̔ Ὲ ⁞ ֲ ᴍ ᴇ ̂

≠ȁ ȁ ȁ ȁ ̆ ῏

̆Ҋ ̃ ԋ ᴇ ̆ ῏ ├֜

↕ ̕ Ὲ ֲ Ὲ ╠ ֲ ᴍ

ң ῤ⁞ ̆⁞ ᴇ Ҍᵞԍ Ὲ ᴇ ̕ 

4ȁ⁞ ̔ 12 ҩ ῤ̆ Ὲ ⁞ ֲ ᴍ Ҍ

Ὲ ֲ Ὲ ╠ ᴍ ̂

ᴍ ץ ȁ ᴍ ̆Ҋ ̃ 10%̆

13-24ҩ ῤ̆ Ὲ ⁞ ֲ ᴍ Ҍ Ὲ

Ὲ 13ҩ ∆ Ὲ Ὲ ᴍ 10%̕ 

5ȁ⁞ ̔ Ὲ ⁞ ⅞ӊ Έҩ Ȃ⁞ ̆ Ὲ

⁞ ᴍ̆↕ Ὲ ⁞ ⅞̕ 

6ȁ Ὲ ⁞ ֲ ᴍ╠̆ ╠ 3ҩ֜ ԇץῈ ̆

├֜ ↕ ȁ‰ ȁ Ḥ ӈⱵ̕ 

7ȁῈ ҉ 6 ҩ ῤ Ὲ 20 ҩ֜ ᴇ ᵞԍ

ᴇ̆ ҉ 6ҩ ᴇᵞԍ ᴇ̆ Ὲ ꜚ

6ҩ ̕ 



ᴍ Ὲ                                                      ӥ  

 

8ȁ Ҋץ Ҍ ⁞ Ὲ ᴍ̕1̃ ֲ қ ├

̆ Ҭ ᴪ ῏ ᶶ ץ̆

‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ 6ҩ ̕2̃ қ ├֜

↕̆ ├֜ Ὲ 3ҩ ̕3̃ ȁ ȁ ȁ

ᴆץ ҉ ├֜ ҙⱵ ↕ ῒז ̕ 

9ȁ Ὲ ҉ └ ⁞ Ὲ ̆ Ὲ

Ҋץ ̕1̃ қ ᴪ Ҭ ᴪ ᵣ҉Ὲ

҉ ⁞ └ ⁞ Ὲ ΐᵣ Ὲ қ

ᴪῈᴧ ̕2̃ Ὲ ᴍ ҉ ⁞ └

⁞ Ὲ ӊ 6ҩ ῤҌ ⁞ ̕3̃ ҉ ⁞ └

⁞ Ὲ Ὲ Ȃ Ὲ ╠ ⁞ Ὲ

҉֜Ὲ ↕̆Ὲ ט Ὲ № Ҭҍ Ὲ ҉֜Ὲ

⁞ № Ȃò 

̂ԋ̃ қ ẫ῏ԍ ⁞  

ñ1ȁ Ὲ ̕ 

2ȁ⁞ ̔ ̆ ֲ ᵖҌ ԍԋ Ҭ ᴇ֜

ȁ ֜ ȁ ⁞ ֲ ᴍ̕ Ҭ ᴇ֜

⁞ ̆ ᴋ 90 ῤ⁞ ᴍ Ҍ ֲ ᴍ 1%̆

₮ 15ҩ֜ ╠ ├֜ ᾢ ⁞ ⅞̆ ├

֜ ԇץ ̕ ֜ ⁞ ̆ ᴋ 90 ῤ̆⁞ ᴍ

Ҍ ֲ ᴍ 2%̔ ⁞ ̆ ҩ

ᶛҌ ᵞԍ ֲ ᴍ 5%̆ ᴇ Ҋ ֜

̆ ȁ ȁ ȁ ᴆ ҉ ├֜ ҙⱵ ↕

⁞̕ ̆⁞ ҌῬΐ қ ᴍ ̆ 6ҩ ῤ

╠ ῏ԍ Ҭ ᴇ ⁞ ᶛ ̕ 

3ȁ⁞ ᴇ ̔ ֲ⁞ ֲ ᴍ ᴇ ̂ ≠ȁ

ȁ ȁ ȁ ̆ ῏

̆Ҋ ̃ ԋ ᴇ ̆ ῏ ├֜



ᴍ Ὲ                                                      ӥ  

 

↕ ̕ ֲ ֲ Ὲ ╠ ֲ ᴍ ң

ῤ⁞ ̆⁞ ᴇ Ҍᵞԍ Ὲ ᴇ ̕ 

4ȁ⁞ ̔ 12 ҩ ῤ̆ ֲ⁞ ֲ ᴍ Ҍ

ֲ ֲ Ὲ ╠ ᴍ ̂ ᴍ

ץ ȁ ᴍ ̆Ҋ ̃ 10%̆

13-24ҩ ῤ̆ ֲ⁞ ֲ ᴍ Ҍ ֲ Ὲ

13ҩ ∆ ֲ Ὲ ᴍ 10%̕ 

5ȁ⁞ ̔ Ὲ ⁞ ⅞ӊ Έҩ Ȃ⁞ ̆ ֲ

⁞ ᴍ̆↕ Ὲ ⁞ ⅞̕ 

6ȁ ֲ ⁞ ֲ ᴍ╠̆ ╠ 3ҩ֜ ԇץῈ ̆

├֜ ↕ ȁ‰ ȁ Ḥ ӈⱵ̕ 

7ȁῈ ҉ 6 ҩ ῤ Ὲ 20 ҩ֜ ᴇ ᵞԍ

ᴇ̆ ҉ 6ҩ ᴇᵞԍ ᴇ̆ Ὲ ꜚ

6ҩ ̕ 

8ȁ Ҋץ Ҍ ⁞ Ὲ ᴍ̕1̃ ֲ қ ├

̆ Ҭ ᴪ ῏ ᶶ ץ̆

‗ ȁ⅝Ԋ∞‗ᵬ₮ӊ 6ҩ ̕2̃ қ ├֜

↕̆ ├֜ Ὲ 3ҩ ̕3̃ ȁ ȁ ȁ

ᴆץ ҉ ├֜ ҙⱵ ↕ ῒז ̕ 

9ȁ ֲ ҉ └ ⁞ Ὲ ̆ ֲ

Ҋץ ̕1̃ қ ᴪ Ҭ ᴪ ᵣ҉Ὲ

҉ ⁞ └ ⁞ Ὲ ΐᵣ Ὲ қ ᴪ

Ὲᴧ ̕2̃ Ὲ ᴍ ҉ ⁞ └ ⁞

Ὲ ӊ 6ҩ ῤҌ ⁞ ̕3̃ ҉ ⁞ └

⁞ Ὲ Ὲ Ȃ ֲ ╠ ⁞ Ὲ ҉֜

Ὲ ↕̆Ὲ ט ֲ № Ҭҍ ֲ ҉֜Ὲ ⁞

№ ̕ 



ᴍ Ὲ                                                      ӥ  

 

10ȁ ֲҌ Ⱶ ȁ ̆ Ȃò 

Ӝȁ  

̂ѿ̃ ֲ ῏  

ֲ Ҥ ӥ Ὲ ҉ Ҭ

ᵬ₮ ῃ Ὲ Ԋ Ҭ ӈⱵ ᴋȂ 

ֲ Ὲ ҉ ᴆҬ ῏ Ԋ ̆ ֲ

қ ᴪ Ҭ ᴪ ℮҉Ὲ ΐᵣ ֲ

қ ᴪῈᴧ Ȃ 

ֲ Ὲ ҉ ᴆҬ ῏ Ԋ ̆ ᶏ

├֜ Ҭ ̆ ֲ ᶭ ễ ῏ Ȃ 

ֲ ₮ ҹ ᴋ Ԋȁ Ԋȁ ֲ

⁞ Ả ̂ ֲ Ὲ ̃ Ȃ 

῏ ȁ ȁ ῒזҌ ⱬ ֲ └

ȁ ↕̆ ֲ ץ

Ҋ ̔ 

1ȁ ȁᾟ№ ֲ ȁ ΐᵣ

Ȃ 

2ȁ ֲ ₮ ᾟ ף ̂ ῏ ȁ

ȁῈ ῏ ץ̃ Ḡ Ȃ 

̂ԋ̃ Ԋȁ Ԋ ֲ ῏  

ñ ֲ Ҥ ӥ Ὲ ҉ Ҭ ᵬ

₮ ῃ Ὲ Ԋ Ҭ ӈⱵ ᴋȂ 

ֲ Ὲ ҉ ᴆ ῏ Ԋ ̆ ֲ

ֲ қ ᴪ Ҭ ├ ᴪ ℮҉Ὲ ΐᵣ

̆ ֲ қ ᴪῈᴧ Ȃ 



ᴍ Ὲ                                                      ӥ  

 

ֲ Ὲ ҉ ᴆ ῏ Ԋ ̆ ֲ ╠

Ԋ ӊ ҩ֜ ῤ̆Ả ̆ ֲ ῏ Ԋ

Ȃ ̆ ֲҌ Һꜚ ̆ᵖ Ⱶ Ȃ 

ֲ ῏ Ԋ ̆ ֲ Ȃ ֲ

῏ Ԋ Ԋ ӊ ԓҩ֜ ῤ̆

ט ֲ Ȃ 

ֲ ῏ Ԋ ֲ ῒז ̆ ֲ

ֲ ᶭ ễ ᴋȂ 

῏ ȁ ȁ ῒזҌ ⱬ ֲ └

ֲ ȁ ̆ ֲ

Ҋ↓ ̔ 

1ȁ ȁᾟ№ ȁ ΐᵣ Ȃ 

2ȁ ֲ ₮ ễ ף ̂ ῏ ȁ ȁ

Ὲ ῏ ץ̆̃ Ḡ Ȃò  

̂҈̃ Ὲ ᴍ Ԋȁ Ԋ ֲ ῏  

ñ ֲ Ὲ תּ ҉ ᴆ ῏ Ԋ ̆ ֲ

ֲ қ ᴪ Ҭ ├ ᴪ ℮҉Ὲ ΐᵣ

̆ ֲῒז қ ᴪῈᴧ Ȃ 

ֲ ῏ Ԋ ̆ ֲ Ȃ ֲ

῏ Ԋ Ԋ ӊ ԓҩ֜ ῤ̆

ט ֲ Ȃ ֲ ֲ № ̆

ֲҌ ֲ ᴍ̆ ֲ ט ֲҹ Ȃ 

ֲ ῏ Ԋ ֲ ῒז ̆

ֲ ֲ ᶭ ễ ᴋȂ 

῏ ȁ ȁ ῒזҌ ⱬ ֲ └

ֲ ȁ ̆ ֲ



ᴍ Ὲ                                                      ӥ  

 

Ҋ↓ ̔ 

1ȁ ȁᾟ№ ȁ ΐᵣ Ȃ 

2ȁ ֲ ₮ ễ ף ̂ ῏ ȁ ȁ

Ὲ ῏ ץ̆̃ Ḡ Ȃò 

̂ ̃ қ Ὲ ῏  

ñ Ὲ Ὲ תּ ҉ ᴆ ῏ Ԋ ̆ Ὲ

ֲ қ ᴪ Ҭ ├ ᴪ ℮҉Ὲ

ΐᵣ ̆ ֲῒז қ ᴪῈᴧ Ȃ 

Ὲ ῏ Ԋ ̆ ֲ Ȃ

Ὲ ῏ Ԋ Ԋ ӊ ԓҩ֜ ῤ̆

ט ֲ Ȃ ֲ Ὲ № ̆

Ὲ Ҍ ֲ ᴍ̆ Ὲ ט

ֲҹ Ȃ 

Ὲ ῏ Ԋ ֲ ῒז ̆

Ὲ ֲ ᶭ ễ ᴋȂ 

῏ ȁ ȁ ῒזҌ ⱬ Ὲ

└ Ὲ ȁ ̆

Ὲ Ҋ↓ ̔ 

1ȁ ȁᾟ№ ȁ ΐᵣ Ȃ 

2ȁ ֲ ₮ ễ ף ̂ ῏ ȁ ȁ

Ὲ ῏ ץ̆̃ Ḡ Ȃò 

ȁ Ⱶ Һ ⱵḤ ’ 

Ὲ Ⱶ ҹ 2018 12 31 ȂῈ ӥľ

ѿ  № ҍ Ŀӊľῇȁ Ⱶ Һ ⱵḤ

’ĿҬ ԅῈ 2019 1-3 Һ ⱵḤ ’Ȃ 
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ẫᴪ ₮ΐ ȇ Ȉ̂ ẫ ̂2019̃5829 ̃̆Ὲ

2019 3 31 ֟ 167,793.88҆ᾝ̆ 91,819.04҆ᾝȂ

Ὲ 2019 1-3 ҙ ῀ҹ 54,329.02҆ᾝ̆ ԍ Ὲ қ ‪≠ ҹ

4,062.17҆ᾝ̆ ԍ ֲ қ ‪≠ ҹ 3,883.66҆

ᾝȂҍ 2018 ̆Ὲ 2019 1-3 ҙ ῀ȁ ԍ Ὲ қ

‪≠ ȁ ԍ ֲ қ ‪≠ №≢ 0.28%ȁ

5.04% 16.35%̆ ≠ ⱬ Ȃ 

Ὲ  2019  1-6 ҙ ῀ 108,000 ҆ᾝ~115,000 ҆ᾝ̆

ꜚ-4.84%~1.32%̕ ԍ Ὲ ‪≠ 9,100 ҆ᾝ

~9,300҆ᾝ̆ 1.26%~3.49%̕ ԍ

Ὲ ‪≠ 8,700 ҆ᾝ~8,900 ҆ᾝ̆ 8.15%~10.64%Ȃ҉ץ

̆Ҍ Ὲ ≠ Ȃ 

Ⱶ ӥ ̆Ὲ ȁҺ ֟

ץ ᴇ ̆Һ ֟ ᴇ ̆Һ

ᶫ ᴇ ̆Һ ֟ ᴇ ̆Һ

ᶫ ̆ ץ ῒז ∞ Ԋ

̆ ᵣ ’ Ȃ 

ѿȁῈ ≢ Ҋץ  

̂ѿ̃ Ḡ ῃ  

Ὲ ҙ̆ ֟ Ҭ ҳ ñ҈ ò ҍ Ȃ

ᴪ Ḡ ̆ Ḡ

‰Ȃ Ḡ ‰ ̆Ὲ Ḡ ῀ ѿ

ⱴ ׆̆ Ὲ ≠ Ȃ 

Ὲ ֟ № ȁ ֟ ҹ ȁ ȁ

̆֟ ֟ ᵬ ȂῈ № ֟ ῃ ̆└ ԅ

ῃ ֟ ῃ └ Ҥ ̆ ῤ ῃԊ ̕ᵖ ̆

ׅ Ҍ ᵬҌ ȁ Ҍ ⱬ ῃ

Ԋ ׆̆ Ὲ Ȃ 
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̂ԋ̃ ᴇ ꜚ  

Ὲ ֟ Һ ҹ ̆ № ᶫ ᾟ ̆ᵖ ᴇ

ҍ ֟ ᴇ ȁ ᶫ ῏ ῏ Ȃῃ ᴇ

ꜚᴪ ֟ ᴇ ꜚ̆ ᶫ Ҍ Ӟᴪ Ὲ

ᴇ Ȃ ֟ ᴇ ҍ ̆ ⱴ

Ὲ ≠ Ȃ 

ҙ ᴆҊ̆ Ὲ ֟ ’ ץ

̆ ̆ ᴇ ꜚׅᴪ Ὲ ֟ ≠֟ ѿ

̆Ὲ ҳ ᴇ ꜚ Ȃ 

̂҈̃ễṽ ⱬ  

̆Ὲ ֟ ṽ №≢ҹ 56.21%ȁ55.21% 49.70%̆ ꜚ

№≢ҹ 0.99ȁ1.16 1.17̕ ꜚ №≢ҹ 0.70ȁ0.83 0.82̆ ễ

ṽ ⱬ ̆ᵖ Ὲ ꜚ֟ Ҍᾟ ̆

ⱬ ̆ Ὲ ễṽ ⱬ֟ Ҍ≠ ̆Ὲ ҳѿ Ⱶ Ȃ 

Ὲ ҙⱵ ̆ᵖ қ ῀ ⱬ ̆ ≠ ̆

Ὲ Һ Ṣ ᶫ ҙḤ ṽⱵȂ

ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ 12,549.19҆ᾝȁ20,311.49҆

ᾝ 20,575.86 ҆ᾝ̆ ᵣ ’ ̕ᵖ ֟ Ҭ̆ ȁ ֟ȁ

̆ ꜚ ҹ ̆ Ὲ

ׅ ̆ Ὲ ֟ ֟ Ҍ≠ Ȃ 

2018 12 31 ̆Ὲ ט ᵩ ҹ 21,473.02҆ᾝ̆ ҉

ⱴ 3,652.16҆ᾝ̆ Ṣ ᵩ ҹ 26,273.18҆ᾝ̆ ҉ ⁞ 5,426.82

҆ᾝ̆ ᶫ Ḥ ҙ Ṣ ⌠

̆ Ὲ ’ ̆ ᴪ Ὲ ̆Ὲ ᴪ ễ

⌠ ṽⱵ̆ ҳ ễṽ Ȃ 

̂ ̃  

̆Ὲ ᴇṿ№≢ҹ 18,933.12 ҆ᾝȁ20,458.42
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҆ᾝ 18,563.04 ҆ᾝ̆ ꜚ ֟ №≢ҹ 27.65%ȁ23.93%

20.56%̆ Ҋ ̆ᵖ Ȃ 

Ὲ ᴪ ԅ ‰ Ȃᵖ

Ὲ Ҍ ̆ ᴪ ѿ ⱴ̆ Ҋ

Ҭ Ⱶ ’ ȁ ̆Ὲ Ҍ

̆ ᶏῈ ҍ ᵞ̆

ꜚ ̆ Ὲ ҙ ֟ ֟ ѿ Ȃ 

̂ԓ̃ ֟  

ῤ ֲ GIVAUDAN LTD ֟ ̆ΐᵣ ’ Ҋ̔ 

̂ ᵝ̔҆ᾝ̃ 2018  2017  2016  

GIVAUDAN LTD  34,714.48 28,680.36 19,056.56 

ֲ ҙⱵ ῀ 44,349.10 35,849.54 24,889.67 

ֲ ҙⱵ ῀ ᶛ 78.28% 80.00% 76.56% 

Ὲ Һ ҙⱵ ῀ 220,692.89 200,795.53 157,491.41 

ֲҺ ҙⱵ ῀ ᶛ 15.73% 14.28% 12.10% 

Ὲ ̂GIVAUDAN LTD̃ ╠ῃ ҙ Ὲ

ӊѿ̆Ӟ ᴍ ҙⱵ Ȃҹ ̆2014

̆ Ҋ Givaudan SAҍῈ Ȃ ԍ ԍ

↕̆Ὲ ҍ Ὲ ӊ ֜ ҹñ̓͂ ֜ òȂ 

ҍῈ ֟ ֜ ₮ԍ ҙ ̆ғῈ

ҹ ῃ ҙⱵ ᶫ ӊѿ̕Ὲ ῤ

֟ ῀ Ὲ ֟ ῀ ᶛ 80%

̆ᵖ Ὲ Һ ҙⱵ ῀ ᶛ ̆ғ≠ ȁ Ὲ ≠

̆ӞҌᴪ Ὲ Ҍ≠ Ȃ 

 

҉ץ Ԋ ԇץ ≢῏ ̆ ה ӥҬñ

 ò ῏ Ȃ 
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ԋ   ’ 

ѿȁ ’ 

̔ ֲ ̂A ̃ 

ṿ̔ ֲ 1.00ᾝ 

ᶛ̔ 35,000,000 ̆ 25% 

ᴇ ̔ [  ]ᾝ/  

̔ 
[  ]Ṑ̂ [  ] ȁ ╠ ᵞ ‪≠

ץ ̃ 

╠ ‪ ֟̔ 
7.52ᾝ̂ 2018 12 31 ԍ Ὲ ץ

╠ ̃ 

‪ ֟̔ 
[  ]ᾝ̂ [  ] [  ] [  ] ԍ Ὲ ⱴ תּ

‪ ץ ̃ 

‪ ̔ [  ]Ṑ̂ ‪ ֟ ̃ 

̔ 
Ҋ ᴇ ҉ ҉ A ᴍ

₡ ṿ ᴪῈᴧ ᴇ  

̔ 
ᴇ ҉ ├֜ ῤ ֲȁ ֲ ̂

ȁ ӯ ̃ 

̔ ᵩ  

҉ ̔ ҉ ├֜  

תּ ̔ [  ]҆ᾝ 

תּ ‪ ̔ [  ]҆ᾝ 

̔  

̂1̃ ȁḠ  ̔ 50,000,000.00ᾝ 

̂2̃ ȁ

ᵀ ̔ 
18,600,000.00ᾝ 

̂3̃ ̔ 5,515,488.68ᾝ 

̂4̃ ԍ

Ḥ ̔ 
5,188,679.24ᾝ 

̂5̃

└ᵬ ̔ 
181,132.08ᾝ 
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ԋȁ ῏ Ԋֲ 

1ȁ ֲ̔ ᴍ Ὲ  

ף ֲ̔ ẫ 

ⱲῈ ̔ 909  

̔ 0571-64793028 

ᴰ ̔ 0571-64755918 

ֲ̔  

  

2ȁḠ ̂Һ ̃̔  ᾣ ├ ᴍ Ὲ  

ף ֲ̔ ẫ  

ⱲῈ ̔ ҉ 1508  

̔ 021-22169999 

ᴰ ̔ 021-22169244 

Ḡ ף ֲ̔ ȁ  

Ⱳֲ̔  

ῒז ̔ ȁ ȁ ȁ  

  

3ȁ ԊⱵ ̔ ֤ ԊⱵ  

ֲ̔  

ⱲῈ ̔ ֤ қ 9 ᶸ D 7  

̔ 010-58137799 

ᴰ ̔ 010-58137788 

ҙ ̔ ȁ ȁ ᶃ 

  

4ȁᴪ ԊⱵ ̔ ẫᴪ ԊⱵ ̂ ᴩ̃ 

ֲ̔  

ⱲῈ ̔ 1366 B 14  

̔ 0571̇88216888 

ᴰ ̔ 0571̇88216999 

Ύᴪ ̔ ᴂᾢȁ  

  

5ȁ ҉ ├֜ ̔ ҉ ├֜  

ⱲῈ ̔ ҉ қ 528 ├  
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̔ 021̇68808888 

ᴰ ̔ 021̇68804868 

  

6ȁ ̔ Ҭ ├ ᴋῈ ҉ №Ὲ  

ⱲῈ ̔ ҉ қ 166 Ҭ Ḡ 3  

̔ 021̇58708888 

ᴰ  021̇58899400 

  

7ȁҺ ̔ Ҭ ҉ №  

̔ ᾣ ├ ᴍ Ὲ  

̔ ҉ қ 166  

̔ 021̇68419171 

ᴰ ̔ 021̇68419668 

҈ȁ ֲҍ ῏Ҭ׃ ῏ ’ 

ӥ ₮ΐӊ ̆ ֲҍ ῏Ҭ׃ ῒ

ֲȁ ֲ Ⱳֲ ӊ Ҍ ῏ ῒז ῏

Ȃ 

ȁҍ ҉ ῏  

ᴇ ׃ ̔ 2019 6 10 ~2019 6 11  

ᴇῈ ℮ ̔ 2019 6 14  

̔ 2019 6 17  

̔ 2019 6 19  

҉ ̔ ҉  
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҈   ֲ ’ 

ѿȁ ֲ ’ 

Ὲ ̔ ᴍ Ὲ  

̔ Zhejiang Xinhua Chemical Co.,Ltd. 

Ύ ̔ 105,000,000ᾝ 

ף ֲ̔ ẫ 

Ὲ ̔ 1997 9 24  

ᵣ ҹ ᴍῈ ̔ 2008 6 16  

Ύ ̔ 909  

̔ 311607 

̔ 0571-64793028 

ᴰ ̔ 0571-64755918 

ԑ ̔ www.xhchem.com 

̔ xhhg@xhchem.com 

ԋȁ ֲ └ ’ 

̂ѿ̃ ֲ  

ᴍ Ὲ ᴋῈ ᵣ

ᴍ Ὲ Ȃ 

2008 6 6 ̆ Ὲ ⇔ ᴪ 2008 ѿ ҳ қ

ᴪ̆ ᵣ ᴍ Ὲ ̆ ץ 2007 12 31 ҹ

‰ қ ᴪ ԊⱵ Ὲ Ὲ ‪ ֲ֟

15,534.465934 ҆ᾝҹ ̆ ᴍῈ Ύ ҹֲ 10,500҆ᾝ̆Ὲ

ᴍ ҹ 10,500҆ ̆ ҹֲ ̆ ṿֲ 1ᾝȂ ₮

‪ ֟ 5,034.465934҆ᾝ̆ ῀ ᴍῈ Ὲ ̕ ῒץֲ

Ὲ ‪ ֟₮ ̆ ╠ ᶛḠ Ҍ Ȃ 

2008 6 16 ̆ ᴍ ԅ

̆ Ύ ҹ 330182000007549 ᴑҙ ֲ ҙ Ȃ 
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̂ԋ̃ ֲ ῒ ῀ ֟ῤ  

4 ֲ ẫȁ ңᵝ ֲ қҹ ᵣ

ᴍ ֲȂ 

ֲ ῀ ֟ҹ қ ᴪ ԊⱵ Ὲ ȁ

2007 12 31 ‪ ֟ 155,344,659.34ᾝȂ 

̂҈̃ ֲ ֟ ’ 

ῤ̆ ֲ ֟ ’Ȃ 

҈ȁ ’ 

̂ѿ̃ ȁ ᴍȁ ᴍ └  

ֲ ╠ ҹ 105,000,000 ̆ ֲ

35,000,000 ̆ 25.00%Ȃ 

╠ қ ᴍ └ ᴍ Ҋ̔ 

ֲ ᶛ ҉ץ5% ֲ қ ֟ Ὲ ̆

ֲ Ὲ ҉ ӊ 36ҩ ῤ̆ ᴑҙҌ ֲז

ᴑҙ ֲ Ὲ ╠ ᴍ̂

№ ᴍ ᴍ ȁ Ὲ ̆Ҋ ̃̆ӞҌ ֲ

№ ᴍȂ ᴑҙ ֲ ╠ ᴍ ң

ῤ⁞ ̆ ᴑҙ ⁞ ᴇ Ҍᵞԍ ᴇ̂ ᴇ ֲ Ὲ

ᴇ ̆ ֲ҉ ≠ȁ ȁ ȁ

ȁ ↕̆ ҉ ├֜ ῏ ᵬ

̆Ҋ ̃ȂῈ ҉ 6ҩ ῤ ֲ 20ҩ֜ ᴇ ᵞ

ԍ ᴇ̆ ҉ 6ҩ ᴇᵞԍ ᴇ̆ ᴑҙ ֲ

ꜚ 6ҩ Ȃ 

Ὲ ᴍ 7 қ ẫȁ ȁ ȁ ȁ ȁ ȁ

≠ ץ≢№ Ԋȁ ֲ ᴍ ̆ ֲ Ὲ ҉

ӊ 36ҩ ῤ̆ ֲҌ ֲז ֲ
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ֲ Ὲ ╠ ᴍ̆ӞҌ ֲ № ᴍȂ҉ 36

ҩ ̆ ֲ ᴋ ֲ Ԋ ֲ ̆ ᴍҌ

ֲ ֲ ᴍ 25%̕ ֲ ῤ̆Ҍ ֲ

ֲ ᴍȂ ֲ ֲ ╠ ᴍ ң ῤ

⁞ ̆ ֲ ⁞ ᴇ Ҍᵞԍ ᴇȂ ֲ҉ 6ҩ ῤ ֲ

20ҩ֜ ᴇ ᵞԍ ᴇ̆ ҉ 6ҩ ᴇᵞԍ

ᴇ̆ ֲ ֲ ꜚ 6ҩ Ȃ 

Ὲ ᴍ 2 қ ȁ ´ᴯ№≢ץ Ԋ ᴍ ̆ ֲ

Ὲ ҉ ӊ 36ҩ ῤ̆ ֲҌ ֲז ֲ

ֲ Ὲ ╠ ᴍ Ӟ̆Ҍ ֲ

№ ᴍȂ҉ 36ҩ ̆ ֲ ᴋ ֲ Ԋ ̆

ᴍҌ ֲ ֲ ᴍ 25%̕ ֲ ῤ̆Ҍ ֲ

ֲ ᴍȂ 

Ὲ ῒז 6 қ ‼ȁ ȁ ȁ ȁ Ҽיȁ ̆

ֲ Ὲ ҉ ӊ 36ҩ ῤ̆ ֲҌ ֲז

ֲ ֲ Ὲ ╠ ᴍ Ӟ̆Ҍ

ֲ № ᴍȂ 

ӥ ₮ΐӊ ̆ ҉ ֜ ӊ 36ҩ ῤҌ

ֲז ֲ ᴍ қ ᴍ ҹ 55,296,376 ̆

ᶛҹ 52.66%̆ῒҬ̆╠ ѿ қ ֟ Ὲ ȁ ẫȁ

‼ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

ᴍ ҹ 54,282,367 ̆ ᶛҹ 51.70%̆ ҉ ֜

ӊ 36ҩ ῤҌ ֲז ֲ ᴍȂ 

҉ қӊ ῒז қ̆ ῏ ̆ Ὲ ҉ ֜ ӊ

ѿ ῤҌ Ȃ 
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̂ԋ̃  

1ȁ ╠ ꜚ ’ 

ӥ ₮ΐӊ ̆Ὲ ҹ 105,000,000 Ȃץ ҹ

‰̆ ᴪῈᴧῈ Ҍ 35,000,000 ֲ ̆

25%Ȃ 

Ὲ ╠ Ҋ̔ 

 қ  
╠  

̂ ̃ ᶛ̂%̃ ̂ ̃ ᶛ̂%̃ 

1 Ὲ ̂SS  ̃ 24,114,101 22.9658 24,114,101 17.2244 

2 ẫ 14,772,815 14.0693 14,772,815 10.5520 

3 ‼ 3,709,000 3.5324 3,709,000 2.6493 

4  1,873,617 1.7844 1,873,617 1.3383 

5  1,785,483 1.7005 1,785,483 1.2753 

6  1,649,620 1.5711 1,649,620 1.1783 

7  1,567,330 1.4927 1,567,330 1.1195 

8  1,341,056 1.2772 1,341,056 0.9579 

9  1,341,056 1.2772 1,341,056 0.9579 

10  1,082,925 1.0314 1,082,925 0.7735 

11 ῒᵩ 800 қ 51,762,997 49.2980 51,762,997 36.9736 

12 ῒז ᴪῈᴧ қ - - 35,000,000 25.0000 

 105,000,000.00 100.0000 140,000,000.00 100.0000 

̔ қ SŜ  State-owned Shareholder Ώ̃ ӈҹ қ̆Ҋ Ȃ 

ӥ ₮ΐӊ ̆Ὲ ҹ 105,000,000 Ȃ

ᴪῈᴧῈ Ҍ 35,000,000 ֲ ̆

25%Ȃ 

2ȁ╠ қ 

 қ  ᴍ ̂ ̃ ̂%̃  

1 Ὲ ̂SS̃ 24,114,101 22.9658 ֲ қ 

2 ẫ 14,772,815 14.0693 ֲ қ 

3 ‼ 3,709,000 3.5324 ֲ қ 
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4  1,873,617 1.7844 ֲ қ 

5  1,785,483 1.7005 ֲ қ 

6  1,649,620 1.5711 ֲ қ 

7  1,567,330 1.4927 ֲ қ 

8  1,341,056 1.2772 ֲ қ 

9  1,341,056 1.2772 ֲ қ 

10  1,082,925 1.0314 ֲ қ 

 53,237,003 50.7020 ̇ 

3ȁ╠ ֲ қ ῒ ֲ ᴋ Ⱶ 

 қ  ᴍ ̂ ̃ ̂%̃ ᴋ Ⱶ 

1 ẫ 14,772,815 14.0693 Ԋ  

2 ‼ 3,709,000 3.5324 ̇ 

3  1,873,617 1.7844 Ԋȁ◐  

4  1,785,483 1.7005 ̇ 

5  1,649,620 1.5711 Ԋȁ  

6  1,567,330 1.4927 ̇ 

7  1,341,056 1.2772 ԊᴪҺ  

8  1,341,056 1.2772 Ԋȁ◐  

9  1,082,925 1.0314 ̇ 

10  1,045,364 0.9956 Ⱶ  

 30,168,266 28.7318 ̇ 

ȁҙⱵ ’ 

̂ѿ̃Һ ҙⱵ 

Ὲ Һ ҙⱵҹ ȁ ╕ȁ ȁ ῒז ֟

֟ Ȃ 

̂ԋ̃Һ ֟ Ⱶ ῒ  

Ὲ Һ Ԋ׆ ȁ ╕ȁ ȁ ῒז ֟

֟ ȂῒҬ ↓ȁ ╕ ↓ ↓ҹῈ ╠Һ

֟ ̆ ֟ ҹᾢ ̆ ⱬ ῤ ҙ ҹ ᵝȂῈ

Ҙ ֟ ⱬ ̆ ╠ῃ ῤ ╠↓ ֟ ֟ᴑҙӊ



ᴍ Ὲ                                                      ӥ  

 

ѿȂ ╠̆Ὲ Һ ֟ Ҋ̔ 

 
֟ ↓ ֟  ֟   ׃

1  

Ҙ  

№ C3H9N̆ ᵣ̕

̕ ԍ ̆ ̕ ҍ ȁӘ

Ә ̆ ԍᵞ ̂C2͘C8̃

֟  

Һ ԍ῾ ȁ ȁ ⱴ

 

ѿӘ  

№ C2H7N̆ ȁ ̆

ᵌ̆ ԍᵞ ̂C2͘C8̃

֟  

Һ ԍ ֟῾ ץ

֟ 

ԋӘ  

№ C4H11N̆ ᵣȁ ȁΐ

ȁ ȁ ̆ ԍᵞ ̂C2͘

C8̃ ֟  

Һ ԍ ֟ ȁ ȁ

Ḇ ╕ ╕ȁ ╕ȁ ╕  

҈Ә  

№ C6H15N̆

ᵣ̆ Ҭ ̆ ԍᵞ

̂C2͘C8̃ ֟  

Һ ᵬ ╕ȁ ╕ȁỲ ╕ȁ

╕ȁ ╕̆  

2 ╕ 
Ҙ  

№ C3H8Ŏ Ҙ № ᵣ̆≢

ԋ ȁ2-Ҙ ̆ ҙҬӞ ᵬ IPA 

֟ ȂҺ ԍ

└ ȁ ȁ ȁ ȁ  

Ҙ  № C6H14Ŏ ԋ Ҙ  ꜚ ȁ ╕ 

3  

208 № C14H24Ŏ ᵣ̆

̆ ΐ

̆  

ԍ Ҭ̆ ῌȁ

ȁ ȁ  208 

ԋ  

№ C10H20Ŏ ᵣ̆

ⱬ̆ ȁ ȁ

ȁ ȁ ̆ ̆ғΐ

ȁ  

ԍ ȁ Ȃ ԍ

└ᵬ ȁ ╕̕

 

ԋ  
№ C10H18̆Ҍ ԍ ̆ ԍӘ ȁ

ᴏ Ә ̆₃Ӎ ҍץ  

Ҭ ᵣ̆ ԍ ֟ԋ

ȁ ֟  

4 
ῒז 

 
№ H2O2̆ ᵣ̆ ԍ ȁ ȁ

Ә ̆Ҍ ԍ ȁ  

ҙ ᵬ ֟ ȁ

ȁ Ә ȁ֒ ȁ

̆ ȁ

╕̕ ҙ ᵬ ╕ȁ ╕̆

ץ ֟ ╕ 40l ╕

╕̕ ҙ ᵬ

╕̆ ̕ ԍ

֟ ῒז

ῒז ̕Ӟ ԍ ̆

̆ ᴆ ̕ ԍ



ᴍ Ὲ                                                      ӥ  

 

ȁ Ҝȁ ȁ ȁ

̕ ᵬ

ꜚⱬꜛ ╕ 

҈Ҁ  № ̂C4H9)3P̆ ᵣ 

Һ ᵬ Ỳ ╕ȁ

ᵣ ᵣȁ ╕ ╕ Һ

̆ⱳ ȁ ╕

 

GS-800

╕ 

№ C14H26O2̆ ᵣ̆

̆ ╕ 

ԍ ȁ ȁ ╕ȁ

ȁ№ ȁ῾ ̆

ⱳ ҹ ᵞꜚ ⱬ̆

 

̂҈̃֟  

Ὲ Һ Ԋ׆ ȁ ╕ȁ ȁ ῒז ֟

֟ ̆ Һ ֟ ҹ ↓ȁ ╕ ↓

↓ȂῈ ֟ Ҋ̆ Һ №ҹ ֟ ң ғ̆

ľӯ Ŀ̆ ̔Ὲ ҍ ֟ ѿ

Ὲ̆ └ Ғ ᵣ ȁ֞ Ҍᶏ Ȃ 

ΐᵣ ֟ ̆ ԍ ֟ Ҋ Ὲ̆ ֟

Һ ץ ֟ ҹҺ̆ ╕֟ Ҋ ̆

№ ȁ ̆ ╕֟ ץ ҹҺ̕

Ὲ ῒᵩ֟ ץ ֟ ҹҺȂ 

ῤ̆Ὲ Ҋ ̂ ̃ ҍῈ ֟

ѿ ̆ ҹ ֟ ᴑҙ̆Һ ῾ ȁ ҙ ֟ᴑҙȂ ԍῈ Һ

֟ ԍ ̂ ̃̆Ὲ Ữ ⱬ̆ ῒ

Ὲ ̆ Ҋ ĺĺῈ ῒ ̆

̂ Ὲ ̃ ῤ ̂ Ȃ̃ 

Ὲ Һ ᴰȁ ⱴ ῏֟ ᴪȁ ԑ׃ ȁ

Һ Ȃ 



ᴍ Ὲ                                                      ӥ  

 

̂ ̃Һ  

Ὲ ֟ Һ Ҙ ȁҘ ֟ ̆ ᶫ

ᾟ ȂῈ №ҹ ̂ Һ ̆ Ҙ ȁҘ ȁӘ ̃

ң ȂῈ ᶫ ̆ ȁ ֟№ ȁ ȁ

ȁ ȁ ȁ Ⱶ ῍ ᵬ̆ Ὲ

ҩ Ȃᶫ ᶫ ̆ Һ ᶫ ̆Ạ Ḥ

̕ ҙⱵ ̆ № Ḡ Ȃ ȁ҉ ȁ

Ḥ ̆ ’ҍ ̕

̆ ȁ ȁ ȁ ̕ Ὲ

⅞̆└ ⅞Ȃ 

̂ԓ̃ ҙ Ԉ ’ ֲ ҙҬ Ԉ ᵝ 

ҙ ῀ ̆≠ ̆ғ Ҭᵞ Ҍ ̆ ᴑҙ

῀ ҙȂ ҙ Ҭ ᵞ̆ᴑҙ № ̆2017

└ └ ҙ ᴑҙ҉ץ ⌠ 24,869 ̆ Ԉ Ȃ 

Ὲ Һ Ԋ׆ ȁ ╕ȁ ȁ ῒז ֟

֟ ̆ Һ ֟ ҹ ↓ȁ ╕ ↓ ↓Ȃ 

Ὲ ↓ Һ ֟ ҹ Ҙ Ә ↓ ῒ̆ҬӘ ↓ №ҹ

ѿӘ ȁԋӘ ȁ҈Ә ȂῈ ῤ ῀ Ὲ ̆֟ ᾢ

ף ̆ғ ҍ ȁ ȁ ῤ ΐ

Ԉⱬ̆ ⌠ ᴑҙ ᾟ№ Ȃ 

Ὲ ╕ ↓ Һ ֟ ҹ Ҙ ȂῈ ╠ ῤ ѿ Ҙ ⱴ

ҍҘ ң ֟ ȂῒҬ̔Ҙ ⱴ ῤ ⇔̆Ҙ

≠ Ҭ Ғ≠ ң̕

ᶏῈ ץ Ҍ ӊ ΐ ᴨל ֟ ֟̆

ԈҬ ץ Ḡ ᴨלȂ 

Ὲ ҍῃ ᴑҙ ̂Givaudañ

֟ᴑҙ ̆ῒ֟ ⅞ҹ 16,000 ֟ Ȃ ╠ ѿ



ᴍ Ὲ                                                      ӥ  

 

4,000 ֟ ̆ԋ 12,000 ֟ ῀ ֟ Ȃ

Ὲ ᾟ№≠ ᵬ ֟ ҍ ֟̆ ῏֟ 75%

ᶫ ῃ ̆ҹῈ ֟ҍ ᶫԅ ⱬ Ḡ Ȃ 

ԓȁ ῏ ֟ ’ 

̂ѿ̃Һ ֟ ’ 

1ȁ ֟ ’ 

̆Ὲ ֟ ’ Ҋ ̔ 

̂ ᵝ̔҆ᾝ̃ ֟ ṿ ֟‪ṿ  

    32,516.00     22,659.53  69.69% 

    80,529.04     40,041.44  49.72% 

ΐ     1,179.38        256.00  21.71% 

ῒז      4,101.72      1,248.46  30.44% 

   118,326.14     64,205.43  54.26% 

2ȁҺ ֟  

̆Ὲ Һ ’ Ҋ ̔ 

  ֟  ṿ̂ᾝ̃ ‪ṿ̂ᾝ̃  

1  2# ᵣ  8,968,908.66 641,660.88 7.15% 

2   5,309,557.24 265,477.86 5.00% 

3  ȁ ȁ  5,111,111.13 4,023,191.85 78.71% 

4   4,230,902.62 767,967.29 18.15% 

5  Ҙ  3,675,983.86 183,799.19 5.00% 

6   3,217,948.73 2,303,984.93 71.60% 

7   11,011,246.64 4,859,551.33 44.13% 

8  Ҙ 1000m3̂2 ̃ 4,816,032.44 2,109,020.94 43.79% 

9   6,430,334.20 5,654,931.10 87.94% 

10   3,202,974.29 3,202,974.29 100.00% 

3ȁ ’ 

̂1̃Ὲ Ҋ 11 ῃ ȁ Ὲ ̂ Ԑ Ḡ̃̆ ȁ



ᴍ Ὲ                                                      ӥ  

 

ȁ ҉ ֟ Ȃ ╠̆Ὲ Һ

’ Ҋ̔ 

 
  

 

̂  ̃
 
ז

≠ 

1 028413  

909 15  179.69 2008/09/17 

- 

909 16  322.46 2008/09/17 

909 17  123.41 2008/09/17 

909 18  141.56 2008/09/17 

909 18-1  66.99 2008/09/17 

2 028414  

909 2  420.42 2008/09/17 

- 909 3  361.79 2008/09/17 

909 7  1,619.91 2008/09/17 

3 028415  909 1  755.16 2008/09/17 - 

4 028416  

909 7  1,623.64 2008/09/17 

- 

909 8  159.54 2008/09/17 

909 8-1  164.33 2008/09/17 

909 9  23.81 2008/09/17 

909 10  332.24 2008/09/17 

5 028417  

909 11  1,090.04 2008/09/17 

- 

909 12  506.62 2008/09/17 

909 13  919.58 2008/09/17 

909 14  1,752.18 2008/09/17 

909 13-1  20.18 2008/09/17 

6 028418  
909 1  665.72 2008/09/17 

- 
909 2  1,577.28 2008/09/17 

7 028486  
909 10  2,512.58 2008/09/17 

- 
909 11  452.88 2008/09/17 

8 028490  

909 2  750.08 2008/09/17 

- 

909 3  473.09 2008/09/17 

909 4  39.96 2008/09/17 

909 5  271.39 2008/09/17 

909 6  458.13 2008/09/17 

9 022697  909  1,858.41 2009/05/18 - 
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909  402.29 2009/05/18 

909  740.78 2009/05/18 

909  647.68 2009/05/18 

909  49.10 2009/05/18 

10 023627  909 ⱲῈ  3,693.41 2009/9/30 - 

11 11600801  909  740.38 2011/12/1 - 

12 11600802  909  1,885.82 2011/12/1 - 

13 11600803  909  776.92 2011/12/1 - 

14 
̂2017̃ Ҍꜚ֟

0017961  

Ҥ 29

ѿ ᾝ 501  
155.89 2017/12/13 - 

15 
̂2017̃ Ҍꜚ֟

0017962  

Ҥ 29

ԋ ᾝ 504  
155.89 2017/12/13 - 

16 
̂2017̃ Ҍꜚ֟

0017963  

Ҥ 19

ԋ ᾝ 504  
138.97 2017/12/13 - 

17 
̂2018̃ Ҍꜚ֟

0008444  

Ҥ 7

ѿ ᾝ 302  
85.03 2018/6/4 - 

18 
̂2018̃ Ҍꜚ֟

0008445  

Ҥ 7

ԋ ᾝ 203  
85.03 2018/6/4 - 

19 
̂2018̃ Ҍꜚ֟

0008446  

Ҥ 7

ѿ ᾝ 202  
85.03 2018/6/4 - 

20 
̂2018̃ Ҍꜚ֟

0008447  

Ҥ 7

ԋ ᾝ 403  
85.03 2018/6/4 - 

21 
̂2018̃ Ҍꜚ֟

0008448  

Ҥ 7

ѿ ᾝ 402  
85.03 2018/6/4 - 

22 
̂2018̃ Ҍꜚ֟

0008449  

Ҥ 7

ԋ ᾝ 303  
85.03 2018/6/4 - 

23 
̂2018̃ Ҍꜚ֟

0008450  

Ҥ 7

ԋ ᾝ 304  
83.66 2018/6/4 - 

24 
̂2018̃ Ҍꜚ֟

0008451  

Ҥ 7

ԋ ᾝ 404  
83.66 2018/6/4 - 

25 
̂2018̃ Ҍꜚ֟

0008452  

Ҥ 7

ԋ ᾝ 204  
83.66 2018/6/4 - 

26 
̂2018̃ Ҍꜚ֟

0016348 [ 1] 
ҙⱳ  37.37 2018/10/25 - 
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27 
̂2018̃ Ҍꜚ֟

0016354 [ 2] 
ҙⱳ  126.48 2018/10/25 - 

28 
̂2018̃ Ҍꜚ֟

0016355 [ 3] 
ҙⱳ  12,434.73 2018/10/25 - 

29 
̂2018̃ Ҍꜚ֟

0016358 [ 4] 
ҙⱳ  19,894.02 2018/10/25 - 

[ 1]̔ ̂2018̃ Ҍꜚ֟ 0016348 Ҍꜚ֟ҹ ᴍ ҹ ̂2015̃

2173 ҉ Ҍꜚ֟ Ȃ 

[ 2]̔ ̂2018̃ Ҍꜚ֟ 0016354 Ҍꜚ֟ҹ ᴍ ҹ ̂2017̃

Ҍꜚ֟ 0010521 ҉ Ҍꜚ֟ Ȃ 

[ 3]̔ ̂2018̃ Ҍꜚ֟ 0016355 Ҍꜚ֟ҹ ᴍ ҹ ̂2009̃

6241 ҉ Ҍꜚ֟ Ȃ ҹ 11600804ȁ11600807ȁ

11600809 ȁ 11600600ȁ11600601ȁ11600610-11600613ȁ11600617ȁ11600618ȁ

11600620 ῀ Ȃ 

[ 4]̔ ̂2018̃ Ҍꜚ֟ 0016358 Ҍꜚ֟ҹ ᴍ ҹ ̂2009̃

6240 ҉ Ҍꜚ֟ Ȃ ҹ 12722262ȁ11600805ȁ

11600806ȁ11600808ȁ11600810ȁ11600811 ȁ 11600599ȁ11600602-11600609ȁ

11600614-11600616ȁ11600619ȁ11600621ȁ11600622 ῀ Ȃ 

̂2̃ ╠̆Ὲ Ὲ Һ ’ Ҋ̔ 

 
 ֲ  

 

̂ ̃ 
 

ז  

≠ 

1 
201201243  

 
ҙ

Ҭ ҈ ᶷ 
11,681.62 2012/2/23 - 

2 

̂2017̃

Ҍꜚ֟

0014642 [ 1] 

 ᶷ 6,438.32 2017/12/26 - 

3 
332889  

Ḥ 
ҙ ҙѿ

̂ѿ# ̃ 
1,038.80 2014/3/19 - 

4 
332890  

Ḥ 
ҙ ҙѿ

̂ԋ# ̃ 
786.25 2014/3/19 - 

5 
332891  

Ḥ 
ҙ ҙѿ

̂ # ̃ 
363.68 2014/3/19 - 

6 
332892  

Ḥ 
ҙ ҙѿ

̂҈# ̃ 
544.86 2014/3/19 - 

7 Ḥ ҙ ҙѿ 388.60 2014/3/19 - 



ᴍ Ὲ                                                      ӥ  

 

332893  ̂ԓ# ̃ 

8 
332894  

Ḥ 
ҙ ҙѿ

̂֒ ᵣד ̃ 
1,045.25 2014/3/19 - 

9 
332895  

Ḥ 
ҙ ҙѿ

̂Έ# ̃ 
1,468.24 2014/3/19 - 

10 
332896  

Ḥ 
ҙ ҙѿ

̂ ̃ 
625.25 2014/3/19 - 

11 
332897  

Ḥ 
ҙ ҙѿ

̂ ̃ 
2,185.80 2014/3/19 - 

12 
332898  

Ḥ 
ҙ ҙѿ

̂ ̃ 
496.09 2014/3/19 - 

13 
332899  

Ḥ 
ҙ ҙѿ

̂ ד ̃ 
736.54 2014/3/19 - 

14 
332900  

Ḥ 
ҙ ҙѿ

̂ ᴆד ̃ 
1,052.76 2014/3/19 - 

15 
332901  

Ḥ 
ҙ ҙѿ

̂ꜚⱬ ̃ 
574.36 2014/3/19 - 

16 
332902  

Ḥ 
ҙ ҙѿ

̂ ̃ 
1,102.98 2014/3/19 - 

17 
332903  

Ḥ 
ҙ ҙѿ

̂ └ ̃ 
1,003.28 2014/3/19 - 

18 
332904  

Ḥ 
ҙ ҙѿ

̂҂# ̃ 
1,542.53 2014/3/19 - 

19 

̂2018̃

Ҍꜚ֟

0011279 [ 2] 

 
ҙ

Ҭ ҈  
5,126.96 2018/9/17  

[ 1]̔ ̂2017̃ Ҍꜚ֟ 0014642 Ҍꜚ֟ҹ ҹ ̂2011̃

031 ҉ Ҍꜚ֟ Ȃ 

[ 2]̔ ̂2018̃ Ҍꜚ֟ 0011279 Ҍꜚ֟ҹ ҹ ̂2014̃

605703 ҉ Ҍꜚ֟ ̆ ҹ 201408191

῀ Ȃ 

̂3̃ Ⱳ ֟ ӥ ֟ ’ 

̆ ֲ ᴇṿ 740.08҆ᾝ ֟ Ⱳ ֟ ӥ̆

֟ ᶛҹ 1.15%̆Һ ד 5҆ ῏ ֟Ȃ 
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̆ ֲ ֟ Ⱳ ֟ ӥ̆ ֟ ᶛ ̆ғ

№ ֟╠ ῃ̆ Ⱳ ̆Ҍ ֲ ֟ ̆֞Ҍ

ᴪ ҉ Ȃ 

4ȁ ֟ ’ 

╠ Ὲ̆ ῒ Ὲ Ҍ Һ ֟ ⱲῈ

֟ ’Ȃ 

̂ԋ̃Һ ֟ ’ 

1ȁ ᶏ  

̂1̃Ὲ ῒ Ὲ ᶏ ’ 

 
 ≠ֲ  

≠

 
 

 

̂ ̃ 
ᶏ   

1 
̂2008̃

3844 [ 1] 
ᴍ 

909  
⅞  

Ữד

̂ ҙ̃ 
3,100.00  2008/9/25 

2 
̂2008̃

3845  
ᴍ 

909  
₮  

Ữד

̂ ҙ̃ 
38,190.00 2050/11/26 2008/9/25 

3 
̂2008̃

3846  
ᴍ 

909  
₮  

Ữד

̂ ҙ̃ 
96,640.00 2052/2/21 2008/9/25 

4 
̂2008̃

4023  
ᴍ 

909  
₮  

Ữד

̂ ҙ̃ 
25,820.00 2052/2/21 2008/10/7 

5 
̂2011̃

4706  
ᴍ 

қ

 
₮  ҙ  6,240.00 2052/2/21 2011/9/22 

6 
̂2014̃

0482  
ᴍ 

қ

̂11-7̃  
₮  ҙ  23,437.00 2063/11/24 2014/2/18 

7 
̂2014̃

0483  
ᴍ 

қ

̂11-7̃  
₮  ҙ  7,181.00 2063/11/24 2014/2/18 

8 
̂2015̃

2174  
ᴍ 

ҙⱳ

 
₮  ҙ  15,942.00 2065/5/3 2015/5/22 

9 

̂2017̃

Ҍꜚ֟

0000915  

ᴍ 
ҙⱳ

 
₮  ҙ  10,044.00 2067/1/5 2017/1/12 
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10 
̂2011̃

087  
Ḥ 

ҙ

 
₮  ҙ  52,647.00 2056/12/21 2011/3/23 

11 
̂2011̃

102  
Ḥ 

ҙ

 
₮  ҙ  85,776.00 2056/12/21 2011/3/23 

12 

̂2017̃

Ҍꜚ֟

0014642  

 
ᶷ 

₮  ҙ  6,065.70 2080/12/9 2017/12/26 

13 
̂2011̃

064  
 
ҙ Ҭ ҈

ᶷ 

₮  ҙ 271,344.80 2061/7/27 2011/8/3 

14 

̂2016̃

Ҍꜚ֟

0005099  

 
ҙⱳ

 
₮  ҙ  14,646.00 2066/12/22 2016/12/27 

15 

̂2018̃

Ҍꜚ֟

0011279  

 ҙ

Ҭ ҈  

₮  ҙ  96,083.00 2061/7/27 2018/9/17 

16 

̂2018̃

Ҍꜚ֟

0016348  

ᴍ 
ҙⱳ

 
₮  ҙ  3,646.00 2065/5/3 2018/10/25 

17 

̂2018̃

Ҍꜚ֟

0016354  

ᴍ 
ҙⱳ

 
₮  ҙ  26,440.00 2067/7/4 2018/10/25 

18 

̂2018̃

Ҍꜚ֟

0016355  

ᴍ 
ҙⱳ

 
₮  ҙ  179,644.00 2054/8/29 2018/10/25 

19 

̂2018̃

Ҍꜚ֟

0016358  

ᴍ 
ҙⱳ

 
₮  ҙ  100,858.00 2054/8/29 2018/10/25 

[ 1]̔ ȇҬ ֲ ῍ Ȉ ̆ Ὲ Ԋҙ ⅞ץ

̆ ̂2008̃ 3844 ᶏ ̆ ҹ 320 ̆ ֲ ᶏ Ȃ 

ӥ ₮ΐӊ ̆Ὲ Ὲ Ҍ

’Ȃ 
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2ȁ  

̂1̃Ҭ Ύ  

╠̆Ὲ Ὲ Ҭ Ύ ҹ ̆ΐᵣ Ҋ̔ 

 ≠   Ύ  
≢ 

ᶏ   

1 ᴍ 

 

316163 1 ῾  
2008.06.10-

2028.06.09 

2 ᴍ 

 

571522 1 ̂ ̃ 
2011.11.20-

2021.11.19 

3 ᴍ 

 

1086004 1 ԋ  
2017.08.28-

2027.08.27 

4 ᴍ 

 

1434037 1 Ә  
2010.08.21-

2020.08.20 

5 ᴍ 

 

3095469 1 

Ҙ ̕ԋ ̕ ԋ ̕ ̕

̕ԋ Ҙ ̕ ̕ T̕Ҁ ̕

 

2013.06.14-

2023.06.13 

6 ᴍ 

 

3174465 1 

̕ ̕ ̕ ҙ ̕ ̕

̕Ә ̂ѿӘ ȁԋӘ ȁ҈Ә

̃̕ Ҙ ̕ԋ Ҙ ̕ ̕ ̕ԋ

̕ԋ ̕ ԋ  

2013.10.28-

2023.10.27 

7 ᴍ  4425465 5 

╕̕ ╕̕ ╕̕ ╕̕ ̕

̕ Ῑ ̕‪ ╕̕Ί ̕

╕̕ ̕  

2008.02.21-

2028.02.20 

8 ᴍ 

 

23375607 1 ̂ ̃̕ ̂ ̃ 
2018.08.28- 

2028.08.27 

9 ᴍ XINPFR 26332923 1 

Ә ̕ ╕̕ ╕̕Ḇ

└╕̕ ╕̕ ̂ ̃̕

└╕̕ ╕̕ ̕Ỳ ╕ 

2018.08.28- 

2028.08.27 

10 ᴍ XINAMINE 26340914 1 
̕ ҙ ̕Ҙ ̕Ә ̕ Ҙ ̕

Ҙ ̕ԋӘ ̕Ә ̕ ̕ ╕ 

2018.08.28- 

2028.08.27 

11 ᴍ XINPHOS 26347144 1 

╕̕ ╕̕ ̕Ỳ ╕̕ ̕

╕̕ ֜ ╕̕ ԋ ̕

̕ ⱴ╕ 

2018.08.28- 

2028.08.27 
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12 
ᵍ

 
 

7833299 1 ╕̕ ⱬ └╕̕ 
2011.05.21-

2021.05.20 

13 
ᵍ

 
ᵍ  7833316 1 

╕̕ ⱬ └╕̕

̕ ╕̕ ҙ

╕̕ ҙ ‪╕̕└ └╕̕└

└╕̕ ⱴ╕̕

ꜛ  

2011.01.14-

2021.01.13 

14 
ᵍ

 
ᵍ ꜚ  7833323 1 

╕̕ ⱬ └╕̕

̕ ╕̕ ҙ

╕̕ ҙ ‪╕̕└ └╕̕└

└╕̕ ⱴ╕̕

ꜛ  

2011.01.14-

2021.01.13 

15 
ᵍ

 
Gamma Dynamic 7833336 1 

╕̕ ⱬ └╕̕

̕ ╕̕ ҙ

╕̕ ҙ ‪╕̕└ └╕̕└

└╕̕ ⱴ╕̕

ꜛ  

2011.01.14-

2021.01.13 

ῒҬ̆ ̂ ̔1 / Ҙ ȁԋ ȁ ̃

ҹ ̕

ҹ ֟ ̕ ҹ

֟ ̕ Ⱶ ҹ ₮ Ȃ 

̂2̃  

╠̆Ὲ ҹ ̆ΐᵣ ’ Ҋ̔ 

 ≠   Ύ  №  ᶏ   

1 ᴍ 

 

1197842 1 

̕ ̕ ̕ ҙ ̕ ̕

Ә̕ ̂ѿӘ ȁԋӘ ȁ҈Ә ̃̕

Ҙ ԋ̕ Ҙ ̕ ̕ ԋ̕ ̕

ԋ ̕ ԋ  

2013.10.18-

2023.10.18 

2 ᴍ 

 

2013054277 1 

ȁ ȁ ȁ ȁӘ ȁ ȁ

ȁ ҙ ȁ ̂ ȁ̃

1  

2013.05.06-

2023.05.06 

҉ Ҭ̆ 1 ҹ Ύ ̆ ≠֒ȁ

ⱴ ȁ ȁ ȁ ‰Ḡ ̕ 2 ҹ ֒ Ύ ̆

֒ ‰Ḡ Ȃ 



ᴍ Ὲ                                                      ӥ  

 

╠̆Ὲ ῒ Ὲ ғҌ Ȃ 

3ȁҒ≠ 

̂1̃ Ғ≠ 

╠̆Ὲ ῒ Ὲ 32 Ғ≠ 19

Ғ≠̆ῒ Ғ≠ ’ Ҋ̔ 

 
Ғ≠ ֲ Ғ≠  

Ғ≠

 
Ғ≠     ’ 

1 ᴍ ѿ  Ғ≠ 200310122670.2 2003/12/24  Ғ≠  

֟ ̆

Ғ  

2 ᴍ ѿ  Ғ≠ 200510049439.4 2005/03/22  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

3 ᴍ ѿ  Ғ≠ 200610154969.X 2006/11/29  Ғ≠  

֟ ̆

Ғ  

4 ᴍ ѿ Ҙ  Ғ≠ 200610154968.5 2006/11/29  Ғ≠  

֟ ̆

Ғ  

5 ᴍ ѿ ԋ Ҙ  Ғ≠ 200610154970.2 2006/11/29  Ғ≠  

֟ ̆

Ғ  

6 

ᴍȁ

 

ѿ N-Ә  Ғ≠ 200610154967.0 2006/11/29 

ԍ

 

Ғ≠  

ᵬҹ Ữ ̆

Ғ  

7 

ᴍȁ

 

ѿ ≠

N,N,N',N'- Әԋ

 

Ғ≠ 200610154984.4 2006/11/29 

ԍ

 

Ғ≠  

ᵬҹ Ữ ̆

Ғ  

8 ᴍ 

ѿ 2-Ә Ә └

 

Ғ≠ 200810120149.8 2008/07/24  Ғ≠  

֟ ̆

Ғ  

9 ᴍ 

ѿ 3- Ҙ └

 

Ғ≠ 200810120148.3 2008/07/24  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

10 ᴍ 

ѿ ֟ N,N-ԋ

 

Ғ≠ 200910101303.1 2009/07/29  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

11 ᴍ ѿ Ә └  Ғ≠ 200910152699.2 2009/09/21  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

12 ᴍ ѿ ᴂҀ №  Ғ≠ 200910152697.3 2009/09/21  Ғ≠  

⌠ ֟̆

Ғ  
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13 ᴍ 

ѿ ԋᴂҀ └

 

Ғ≠ 200910152698.8 2009/09/21  Ғ≠  

֟ ̆

Ғ  

14 ᴍ 

ѿ N,N,N,N- -1,3-Ҙ

ԋ └  

Ғ≠ 200910155152.8 2009/12/07  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

15 ᴍ 

ѿ Ỳ ╕ ԍ

ῌ  

Ғ≠ 201010106978.8 2010/02/08  Ғ≠  

ᵬҹ Ữ ̆

 

16  2̇ Ҙ  Ғ≠ 201010232404.5 2010/07/21 

ԍ

ᴍ 

Ғ≠   

17 ᴍ 

ѿ Ҙ ֟ Ỳ

╕ȁ└  

Ғ≠ 201110059228.4 2011/03/11  Ғ≠  

֟ ̆

Ғ  

18  

ѿ ԋ

֟  

Ғ≠ 201110059193.4 2011/03/11 

ԍ

ᴍ 

Ғ≠   

19 ᴍ ѿ   201120385414.2 2011/10/11  Ғ≠  

̆ Ғ

 

20 ᴍ 

ѿ ꜚ

 

 201120386110.8 2011/10/12  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

21 

ᴍȁ

 

ѿ  Ғ≠ 201210148103.3 2012/05/14  Ғ≠  

ᵬҹ Ữ ̆

 

22 

ᴍȁ

 

ѿ ֟ Ҙ  Ғ≠ 201210150940.X 2012/05/14  Ғ≠  

֟ ̆

Ғ  

23 

ᴍȁ

 

֟ Ҁ

Ҁ  

Ғ≠ 201210149932.3 2012/05/14  Ғ≠  

̆ Ғ

 

24 ᴍ 

ѿ ԋ └

 

Ғ≠ 201210349152.3 2012/09/19  Ғ≠  

֟ ̆

Ғ  

25 

ᴍȁ

 

ѿ  Ғ≠ 201210387109.6 2012/10/11  Ғ≠  

̆

 

26 

ᴍȁ

 

ѿ 3,3̇ԋӘ ̇1̇Ҙ

└  

Ғ≠ 201210387122.1 2012/10/11  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

27 

ᴍȁ

 

ṄӘ Ҁ ֟  Ғ≠ 201210387126.X 2012/10/11  Ғ≠  

֟ ̆

Ғ  

28 

ᴍȁ

 

ԋ Ҙ ֟  Ғ≠ 201210419334.3 2012/10/26  Ғ≠  

֟ ̆

Ғ  

29 

ᴍȁ

 

ѿ ԋ └

 

Ғ≠ 201210528363.3 2012/12/05  Ғ≠  

֟ ̆

Ғ  
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30 ᴍ 

ѿ ԋ └

 

Ғ≠ 201310242578.3 2013/06/18  Ғ≠  

֟ ̆

Ғ  

31 

ᴍȁ

 

ѿ └ ᵫ ԋ

 

Ғ≠ 201410007869.9 2014/01/08  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

32 ᴍ 

ѿ Ҁ ԋ

Ҁ ֟  

Ғ≠ 201410016321.0 2014/01/14  Ғ≠  

̆ Ғ

 

33 ᴍ ѿ 2-  Ғ≠ 201410494544.8 2014/09/24  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

34 Ḥ ѿ ң   201520827035.2 2015/10/23  Ғ≠  

ᵬҹ Ữ ̆

 

35 Ḥ   201520827016.X 2015/10/23  Ғ≠  

֟ ̆

Ғ  

36 Ḥ ‛₀   201520829298.7 2015/10/23  Ғ≠  

̆ Ғ

 

37 Ḥ ѿ   201520826820.6 2015/10/23  Ғ≠  

̆

 

38 Ḥ 

ѿ ᵣ

 

 201520829836.2 2015/10/23  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

39 Ḥ ѿ   201520829507.8 2015/10/23  Ғ≠  

֟ ̆

Ғ  

40 Ḥ ѿ Ữ   201520826869.1 2015/10/23  Ғ≠  

֟ ̆

Ғ  

41 Ḥ ѿ   201520827029.7 2015/10/23  Ғ≠  

֟ ̆

Ғ  

42 Ḥ   201520827001.3 2015/10/23  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

43 Ḥ 

ѿ

 

 201520829382.9 2015/10/23  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

44 ῌ 

ѿ ԍ Ḡȁ

 

 201620321430.8 2016/04/15  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

45 ᴍ 

ѿ N-(2- )-1,3-

Ҙԋ ֟  

Ғ≠ 201710095091.5 2017/02/22  Ғ≠  

ᵬҹ Ữ ̆

Ғ  

46 Ḥ 

ѿ ֒ ԋ └

‛₀  

 201720582099.X 2017/05/24  Ғ≠  

֟ ̆

Ғ  
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47 Ḥ 

ѿ ᵣ

ᵣ  

 201720582045.3 2017/05/24  Ғ≠  

֟ ̆

Ғ  

48 Ḥ 

ѿ ֒ ԋ №

 

 201820553695.X 2018/4/18  Ғ≠  

ᵬҹ Ữ ̆

 

49 Ḥ 

ѿ

 

 201820561482.1 2018/4/19  Ғ≠  

̆ Ғ

 

50 Ḥ 

ѿ ‪

 

 201820561486.X 2018/4/19  Ғ≠  

̆ Ғ

 

51 Ḥ 

ѿ ΐ ⱳ

 

 201820561503.X 2018/4/19  Ғ≠  

̆ Ғ

 

ῒҬ̆ѿ Ҙ ̂Ғ≠ 200610154968.5̃ ֟

2012 ԇҬ Ғ≠ᴨ Ȃ 

̂2̃ ֟ Ҭ ᶏ Ғ≠  

ŵ2010 4 17 ̆Ὲ ҍҬ ֟ԓ҆

Ҙ ֟ Ҙ Ԋ ԅȇ ̂Ғ≠ ̃ Ȉ̆

Ὲ Ҭ Ҙ └ Ҙ ̂ ֟ 5҆ ̃ ֟ ̂ῒ

Ҭ Ғ≠ ץ№ Ὲ ̃̆ Ὲ ֟ 5҆

Ҙ ҙ ҉ ̆ ҹ Ȃ 

2017 11 10 ̆Ὲ ҍҬ ԅȇ ̂Ғ≠

̃ ᾟ Ȉ̆ Ғ≠ ҹ

Ғ≠ ̆ ҹ 2025 5 30 Ȃ

Ҭ Ғ≠ Ғ≠ ’ Ҋ̔ 

 Ғ≠ ֲ Ғ≠  Ғ≠  Ғ≠   

1  ᵞ └ᵞ Ỳ ╕└  Ғ≠ 98114266.4 1998/8/26 

2  ѿ ᵞ ֟ᵞ  Ғ≠ 200410001112.5 2004/1/19 

3  ѿ ֟ᵞ  Ғ≠ 200410001113.X 2004/1/19 

4  ѿ ᵞ ֟ᵞ  Ғ≠ 200410028722.4 2004/3/15 

5  ѿ ֟ᵞ  Ғ≠ 200510075407.1 2005/5/31 

̔҉ Ғ≠ ֟ ₮ΐ ȇҒ≠ Ȉ̂ ̔

2011330001362̃̆ ҹ 2011 11 11 Ȃ 
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Ŷ2014 3 7 ̆Ὲ ҍGivaudan SAȁ Ὲ ῍

ԅȇ῏ԍ ֟ ȁ Ⱶ ᶫȁ ȁᶫ ץ Ԉ

ȈȂ Givaudan SA ҍ ӊ ᴆȇ

Ȉ̆ Givaudan SA ԇ ᶏ ῒҬ ֟ȁᶏ ȁ

֟ ῃ ̆ Ҍ Ȃῒ

֟ ΐᵣҹ̔ ̂ -̃FlorocycleneҘ ҈ ȁHexyl 

Salicylate ȁAmyl Salicylate -Aldehyde C12 

MNA 2- ѿ ȁAldehyde C110 ѿ ȁMefrosol ӏ ȁRosyrane

ȁSandalore Extra 210ȁStrawberry pure ȁ

Peonile Ҹ ȁEbanol ȁJasmone Cis ȁSandalore

210ȁVernaldehyde ȁFreskomenthe ȁVelvione Έ ȁ

Serenolide ȁGeorgywoodӓ ȁNeobergamate ForteӘ

ȁSylkolideҜῌ ȁFennaldehyde Ҙ Ȃ 2015 7

1 ̆ 2018 6 30 ҹ Ȃ 

̂҈̃Һ ֟ ’ 

̆ ֟ ᴇṿҹ 670.98҆ᾝ̆ ᴇṿ

ҹ 1,114.52҆ᾝ̆ң 1,785.51҆ᾝ̆ ֟ 1.04%Ȃ 

2018 10 11 ̆ ҍ҉ қ № ȇ

Ȉ̂ ̔YD1561201728024902̃̆ץ 1 ֟ 1 ҹ

̆ 2017 4 19 2022 4 18 Ȃ 

̆ ֲ≠ ҉ ֟ ֲ

̆ҹ ֲ ᶫ ῀̆ғ ֟ ᶛ ̆Ҍᴪ

ֲ ⱬ Ҍ≠ Ȃ 

Έȁ ҙ Ԉ ῏ ֜ ’ 

̂ѿ̃ ҙ Ԉ 

1ȁ ’ 

Ὲ қȁ └ֲȂ ӥ ₮ΐӊ ̆ Ὲ
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҉ץ5% ᴍ Һ қ Ὲ ẫᾢ ̆Ὲ ҍ Ὲ

ῒ └ ῒזᴑҙȁ ẫᾢ └ ῒזᴑҙ Ҍ ҙ ԈȂ 

2ȁ ᾧ ҙ Ԉ  

ҹ ᾧׂ ҍῈ ӊ ₮ ҙ Ԉ̆ Ὲ ῃᵣ қ ≠ Ḡ

Ὲ ̆ Ὲ ҉ץ5% ᴍ Һ қ Ԋȁ Ԋȁ

ֲ №≢₮ΐԅ῏ԍ ᾧ ҙ Ԉ ȇ ₱Ȉ̆ ΐᵣῤ Ҋ̔  

ñ1ȁ ₱₮ΐӊ ̆ ֲ/ Ὲ ֲ/ Ὲ ῒזᴑҙ

Ԋҍ׆ ֲ ῒ Ὲ ᵌ ҙⱵ̕Ӟ ̂ └̃ҍ ֲ

ῒ Ὲ ᵌҙⱵ ῒזᴑҙ ҍ̕ ֲ ῒ Ὲ Ҍ ᴋᵥ

ҙ Ԉ Ȃ 

2ȁ ֲ/ Ὲ Ҍ Ҭ ῤ Ԋ׆ ҍᴋᵥ ҙ҉

ֲ ῒ Ὲ Ԉ ҙⱵ ꜚ̆ ҍ ֲ ῒ Ὲ

Ԉ῏ ᴋᵥ ᵣȁ ȁ ̆ ᴋᵥזῒץ

ᵣȁ ȁ └ ̆ӞҌᴪץᴋᵥ ҹҍ ֲ Ԉ ᴑ

ҙȁ ῒז ᶫᴋᵥ ȁҙⱵȁ ꜛȂ 

3ȁ ֲ/ Ὲ └ ῒזᴑҙ̆ ֲ/ Ὲ ₮ ֲ ̂

ᵖҌ ԍ Ԋȁ ̃ ᴑҙ Ȃ 

4ȁ ֲ ῒ Ὲ ѿ ῒ֟ ҙⱵ ̆ ֲ/ Ὲ

ֲ/ Ὲ ῒזᴑҙ Ҍҍ ֲ ῒ Ὲ ֟ ҙⱵ

Ԉ̕ ҍ ֲ ῒ Ὲ ֟ ҙⱵ֟ Ԉ ̆ ֲ/

Ὲ ֲ/ Ὲ ῒזᴑҙ Ҋ ₮ҍ ֲ ῒ Ὲ

Ԉ̔̂ 1̃Ả ֟ Ԉ Ԉ ֟ ̂̕ 2̃Ả

Ԉ Ԉ ҙⱵ̂̕ 3̃ Ԉ ҙⱵ ῀⌠ ֲ ̂̕ 4̃

Ԉ ҙⱵ ῏ ҈ Ȃ 

5ȁ ֲ/ Ὲ ׆ ҈ ᴋᵥ ҙ ᴪҍ ֲ ҙⱵ

Ԉ Ԉ̆ ֲ̆ ⱬ ҙ ᴪ ԇ ֲȂ 

6ȁ ֲ/ Ὲ ᵬҹ ֲ ҉ץ5% қ/ Ԋ/ Ԋ/ ֲ ̆
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Ȃ 

7ȁ ֲ/ Ὲ ҉ץ ֲ ῃ Ȃò 

̂ԋ̃῏ ֜  

1ȁ ῏ ֜ ῒ  

̂1̃₮ ῏ ֜  

ῤῈ ῏ Һ Ὲ Ὲ GIVAUDAN LTD

֟ Ҙ Ȃ 

῏ ̂ ᵝ̔҆ᾝ  ̃ ֜ ῤ  2018  2017  2016  

GIVAUDAN LTD ֟    34,714.48  28,680.36 19,056.56 

 Ҙ ȁ        56.17  168.36 94.60 

1̃ҍ GIVAUDAN LTD ῏  

╠ῃ ҙ Ὲ ӊѿ̆ Ὲ ₮ԍ

ҙ ̆ ῤ Ὲ Һ ҙⱵ ῀ ᶛ№≢ҹ 12.10%ȁ

14.28% 15.73%̆ ῀ ҉ ̆ᵖ ᵣ Ҍ ̆ғ≠

̆ Ὲ ≠ Ȃ ֟ ̆ғ ԍ

ҹ ῃ Һ ᶫ ̆ ץ ̆

̆ ׅ ᴍ ֟ Ȃᵖ ԍῈ

̂ῒ̃זҙⱵ ȁ ≠ ⱬ ̆ ῀ ≠

̆Ҍᴪ Ὲ Ҍ≠ Ȃ ῤ ’

Ҋ̔ 

῏ ̂ ᵝ̔҆ᾝ̃ ֜ ῤ  2018  2017  2016  

GIVAUDAN SUISSE SA ֟  13,311.83  8,741.36  6,009.31  

GIVAUDAN FRAGRANCES CORPORATION ֟  5,512.39  5,403.43  3,634.16  

GIVAUDAN SINGAPORE PTE LTD ֟  4,436.02  4,512.84  2,438.73  

Ὲ  ֟  3,444.04  2,975.60  1,973.61  

GIVAUDAN (INDIA) PRIVATE LIMITED ֟  1,875.90  2,221.53    903.98  

Givaudan do Brasil Ltda ֟  1,910.70  1,511.89    847.39  

GIVAUDAN UK LTD ֟  2,107.70  1,309.52  1,051.31  



ᴍ Ὲ                                                      ӥ  

 

PT GIVAUDAN INDONESIA ֟  1,348.48    986.30    547.26  

GIVAUDAN Ibªrica SA ֟  152.06    562.86  1,479.31  

GIVAUDAN ARGENTINA S.A. ֟      611.88    451.89    171.51  

Givaudan de Mexico SA de CV  ֟  3.46   2.24    - 

GIVAUDAN FLAVORS CORPORATION ֟           -     0.88    - 

  34,714.48  28,680.36  19,056.56  

ҍ ֟ ᴇҺ ԍ ֟ ’ȁ֟

Ԉ ’Ȃ 

ῤ Ὲ̆ ֟ ҍ ҈ ᴇ ’̆ ῒ

Ὲ ≠ ᶛ ’̆ Ҋ ̔ 

֟  

2018  2017  2016  

̂҆ᾝ̃ 

ᴇ

̂%̃ ̂҆ᾝ̃ 

ᴇ

̂%̃ ̂҆ᾝ̃ 

ᴇ

̂%̃ 

Ә Ҁ  5,410.99     -4.97  4,833.38 -5.29 4,660.95 -4.31 

Ә Ҁ  2,637.72     -6.34  2,322.19 -4.08 2,309.42 -6.53 

 1,624.75     -0.27  2,052.91 -0.90 444.90 -1.02 

Ә  1,547.20     -2.36  1,681.32 -3.59   

Ә ҈  2,197.16     -9.40  1,583.91 -5.70 1,640.05 -7.85 

208 1,469.73       -    1,211.95 -7.95 1,114.97 - 

208 1,674.14     -4.62  1,191.94 -0.62 1,081.40 - 

Ә  1,377.44      0.04  1,118.00 -3.63 883.01 1.37 

194 1,116.33     10.31  948.42 -14.38 603.07 -12.60 

Ҙ ҈  1,113.59      0.97  850.17 0.77 842.72 1.69 

ӏ    976.75    -10.45  808.31 -4.59   

Ҙ    721.46     -4.09  570.38 1.16 393.80 -0.67 

Ҙ Ҙ ̂ ̃   864.25      2.76  548.62 11.70 768.92 -1.46 

   773.47      2.22  600.47 -1.03 102.95 -3.40 

Ҙ    343.26      7.00  413.53 -1.31 353.92 -2.75 

Ә Ҙ     62.39     -6.86  75.98 -6.58   

ᴇ ԍ ҈ ≠  191.50 77.35 26.34 

ᴇᵞԍ ҈ ≠  -896.79 -853.96 -588.06 

≠  -705.30 -776.61 -561.72 
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≠  -3.24% -5.60% -5.52% 

Ὲ̆ №֟ ᴇ ԍ ҈ ᴇ

≠ ̆ғҍ ֜ ᴇ ᵞԍ ҈ ᴇ ̆ ̆Ҍ

Ὲ ≠ ȁ ≠ Ȃ 

2̃ҍ ῏  

ֲ Ԋȁ◐ 90% ᴋ

ף ֲ Ὲ ̆ ԍ 1994 9 16 ̆Һ ֟ ҙ ꜛ╕ȁ ȁᾝ

ȁ ȁ Ҝ ̆ῒ ֲ Ҙ ȁ ԍ ֟ ҙ

ꜛ╕̆ ҙ ҹȂ ῏ ᴇ ̆ ᴇῈᾛ̆ΐᵣ Ҋ̔ 

֟  

2018  2017  2016  

̂҆ᾝ̃ 

ᴇ

̂%̃ ̂҆ᾝ̃ 

ᴇ

̂%̃ ̂҆ᾝ̃ 

ᴇ

̂%̃ 

Ҙ  56.17 2.10 167.35 4.78 93.21 6.23 

 - - 1.02 27.06 1.40 17.55 

≠  1.18 8.28 6.05 

≠  0.01% 0.06% 0.06% 

ŵ ῤ̆ ֽ 1 ҆ᵩᾝ/ ̆ғ

ðð 6.7 ̂Ҍ ̃̆ ԍ ᴇ ᵞ̆ ᵝ

̆ ῒ ᴇ̂ ̃ ԍῈ ῒז ҈ ᴇ Ȃ 

ŶῈ Ҙ ᴇ ҍῈ ᴇ ѿ ȂῒҬ Ὲ̔

ᴇҌ ̆ Ὲ Ὲ ̆ ̆ ᴇ ԍῈ

ᴇ ̆ ’ȁ ᴇῈᾛȂ 
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№ ̆Ὲ ῏ ᴇ Ὲᾛ̆Ҍ ≠ ’Ȃ 

̂2̃ ꞋⱵ ῏ ֜  

῏ ̂ ᵝ̔҆ᾝ̃ ῏ ֜ ῤ  2018  2017  2016  

GIVAUDAN Ibérica SA    183.23  118.84 - 

Givaudan de Mexico SA de CV      -    10.57 5.22 

Ὲ  Ⱶ      -    46.53 35.73 

GIVAUDAN INTERNATIONAL SA Ғ    20.55  12.81 17.01 

Givaudan SA ᶏ    81.43  59.11 7.30 

Ὲ  ӯ      -    29.21 - 

GIVAUDAN LTD    285.21  277.07 65.26 

ῤ Ὲ̆ ῏ Һ Ὲ ׆ Ғ Ⱶ

ȁ Ȃ 

Ⱶ Һ ҍ ȇ Ⱶ Ȉ̆

ᶫ ֟ ῃ ȁ№ ץ ῏ Ⱶ̆ ט

Ⱶ ̆ ҹ 2015 1 1 2017 12 31 ̆

⌠ ̆Ὲ Ạ Ӟ ⅞̆ Ⱶ ҌᴪῬ Ȃ 

Ғ Һ ҍ ̆ ᶫ

Ⱶ ̆ ט Ғ ̆ ̆ ҹẼ Ȃ 
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ᶏ Һ Givaudan SAҍ ȇ

Ȉ̆Givaudan SA ԇ ᶏ ῒҬ ֟ȁᶏ

ȁ ֟ ῃ ̆ ԍ ֟

ῤ ‪ ט ᶏ ̆ ҹ 0.5%-1%Ȃ

2015 7 1 ̆ 2018 6 30 ҹ Ȃ

̆ ҙⱵ ̆ № ᴪ ̆ᵖ Ȃ 

ῤ̆ Һ ֟

֟ ֟ҙ ̆ ӯ № ̆

ҙⱵ Ὲ ֟ ֟ ̆ Ȃ Ὲ

ᴇҺ ҹ ᴇⱴ҉ ̆֜ ᴇ Ὲᾛ̕

Һ ᴇȂң ֜ ̆ғ Ẽ ’Ȃ 

̂3̃῏ Ḡ ’ 

ῤ̆ ᴍ Ὲ ҹ ᶫ ễ Ḡ̆

49% ᴍ ᶫ ḠȂ

̆ ḠԊ ΐᵣ Ҋ̔ 

Ḡ   Ḡ  Ḡ ̂ᾝ  ̃ Ḡ  Ḡ⌠  
 

Ὲ

 

Ҭ ῾ҙ ᴍ

Ὲ  
 4,900,000.00 2018/11/26 2019/11/13  

Ҭ ᴍ Ὲ

 

ᴍ 2,450,000.00 2018/2/13 2019/2/6  

ᴍ 2,940,000.00 2018/5/5 2019/5/3  

ᴍ 3,430,000.00 2018/5/2 2019/4/19  

ᴍ 3,430,000.00 2018/5/2 2019/4/19  

ᴍ 3,430,000.00 2018/8/29 2019/8/23  

ᴍ 3,920,000.00 2018/8/30 2019/8/23  

῾ ҙ

ᴍ Ὲ  

ᴍȁ

 
9,800,000.00 2018/4/2 2020/4/2  

҉ қ

ᴍ Ὲ №  

ᴍȁ

 
9,187,500.00 2017/5/16 2022/4/18  



ᴍ Ὲ                                                      ӥ  

 

ᴍȁ

 
18,154,500.00 2017/7/29 2022/4/18  

ᴍ 12,250,000.00 2018/11/30 2019/11/29  

Ҭ ῾ҙ ᴍ Ὲ 2,000 ҆ᾝ Ḥ

̆ ᶫḠ ̆ Ὲ Ḡ ӈⱵ 49%

ᶛ ᶫ Ḡ̆ ̆ ṽⱵ 1,000҆ᾝȂ 

Ҭ ᴍ Ὲ 5,000҆ᾝ Ḥ ̆ Ὲ

ᶫḠ ̆ Ὲ Ὲ Ḡ ӈⱵ 49% ᶛ ᶫ Ḡ̆

̆ ṽⱵ 4,000҆ᾝȂ 

῾ ҙ ᴍ Ὲ 2,000҆ᾝ Ḥ ̆

Ὲ ᶫḠ ̆ Ὲ Ὲ Ḡ ӈⱵ

49% ᶛ ᶫ Ḡ̆ ̆ ṽⱵ 2,000҆ᾝȂ 

҉ қ ᴍ Ὲ № 13,000҆ᾝ Ḥ

ῒץ̆ ᶏ Ḡ̆ Ὲ

ᶫḠ ̆ Ὲ Ὲ Ḡ ӈⱵ 49% ᶛ ᶫ

Ḡ̆ ̆ ṽⱵ 5,580҆ᾝȂ 

҉ қ ᴍ Ὲ № 2,500 ҆ᾝ ꜚ

Ṣ ̆ Ὲ ᶫḠ ̆ Ὲ Ḡ ӈⱵ 49% ᶛ

ᶫ Ḡ̆ ̆ ṽⱵ 2,500҆ᾝȂ 

̆ ᴍ Ὲ ҹ ᶫ

ễ Ḡ̆ 49% Ὲ ᴍ

ᶫ Ḡ ̆ ԍᴑҙ ҹ̆ΐ Ȃ 

῏ ҹ ֲ Ὲ ᶫ Ḡ Ⱶ ễ ̆ Ȃ 

̂4̃῏ ֲ  

Ὲ ῏ ֲ ᴍ̂ Ὲ ̃ Ὲ ῏ ֲ

̆ Ὲ ῏ ֲ Һ ҹῃᵣ Ԋȁ Ԋȁ ֲ ץ

ꜛ ̆ Ὲ ῏ ֲ Һ ҹ◐ ҉ץ ̆ Ҋ̔ 



ᴍ Ὲ                                                      ӥ  

 

̂ ᵝ̔҆ᾝ̃ 2018  2017  2016  

ᴍ̂ Ὲ ̃῏ ֲ  753.12 644.80 512.08 

Ὲ ῏ ֲ  86.93 77.84 77.59 

 840.05 722.64 589.66 

2ȁẼ ῏ ֜ ῒ  

Ὲ Ὲ ̆ ῤ̆ ῏ Ṣ῀ ̆ ԍ

Ҍ Ȃ ᴍȁ Ṣ ≠ ֲ Ὲ

Ṣ ‰≠ Ȃΐᵣ Ҋ̔ 

῏  

῀  

̂҆ᾝ̃ 

 ⌠   

 1,400.00 2016 1  2016 2  ᴍ ῀̆ ≠ 4.35%Ȃ 

Ⱶ Ὲ  $220.50 2015 8  2018 8  

῀̆ ≠ 5.77%̆

2017 8 ῃ ╠ễ Ȃ 

Ⱶ Ὲ  $110.25 2015 10  2018 10  

῀̆ ≠ 5.77% 

2017 8 ῃ ╠ễ Ȃ 

Ⱶ Ὲ  $110.25 2016 11  2019 11  ῀̆ ≠ 5.77%Ȃ 

Ⱶ Ὲ  $140.00 2017 1  2020 1  

῀̆ ≠ 5.22%̆

2017 5 ╠ 70҆ ᾝ̆

2017 6 ╠ 70҆ ᾝȂ 

Ⱶ Ὲ  $140.00 2017 2  2020 2  

῀̆ ≠ 5.22%̆

2017 6 ╠ 140҆ ᾝȂ 

Ὲ  980.00  2018 2  2018 5  

῀̆ ≠ 4.35%̆

2018 5 Ȃ 

Ⱶ Ὲ  $389.00  2018 4  2021 3  ῀̆ ≠ 5.22%Ȃ 

Ⱶ Ὲ  $154.33  2018 5  2021 3  ῀̆ ≠ 5.22%Ȃ 

Ⱶ Ὲ  $74.478  2018 7  2021 3  ῀̆ ≠ 5.22%Ȃ 

̂҉ ̃ Ὲ  

980.00  2018 12  2019 3  ῀̆ ≠ 4.35%Ȃ 

ᴍ 2016 ≠ ҹ 94,733.33ᾝ̕



ᴍ Ὲ                                                      ӥ  

 

2016 ȁ2017 2018 Ⱶ Ὲ ≠ №≢

ҹ 1,337,730.25ᾝȁ1,628,856.50ᾝ 1,890,632.78ᾝ̕ 2018

Ὲ ≠ ҹ 133,810.83 ᾝ̆

̂҉ ̃ Ὲ ≠ ҹ 16,578.33ᾝȂ 

̆ ṢԇῈ ᴇ Ὲᾛ̆Ҍ ≠ ̆ ╠

̆Ὲ ҍῒ Ȃ ̆ Ὲ Ⱶ

Ὲ Ṣ῀ ̆ ᴍ ₮ ᶛ̆ ᶛ ᶫ

̆ ≠ ҍ ⱵῈ ≠ ѿ ̆ ᴇ ῈᾛȂ 

3ȁ῏ ט ᵩ  

̂1̃ ῏  

 

῏  

̂ ᵝ̔҆ᾝ̃ 

2018.12.31 2017.12.31 2016.12.31 

 

ᵩ  ‰  

 

ᵩ  ‰  

 

ᵩ  ‰  

 

GIVAUDAN ̂INDIÃ PRIVATE LIMITED 263.11  13.16  465.88 23.29 145.37 7.27 

GIVAUDAN ARGENTINA S.A.  210.05  10.50  152.33 7.62 44.13 2.21 

GIVAUDAN do BRASIL LTDA  548.80  27.44  283.98 14.20 166.26 8.31 

GIVAUDAN FRAGRANCES CORPORATION  934.54  46.73  1,021.83 51.09 644.95 32.25 

GIVAUDAN Ibérica SA        -        -    117.74 5.89 270.98 13.55 

GIVAUDAN SINGAPORE PTE LTD  809.11   40.46  752.00 37.60 360.35 18.02 

GIVAUDAN SUISSE SA 3,075.56  153.78  1,635.21 81.76 1,352.74 67.64 

GIVAUDAN UK LTD   476.45   23.82  242.16 12.11 210.97 10.55 

PT GIVAUDAN INDONESIA 268.10   13.41  315.94 15.80 54.57 2.73 

Ὲ  935.21  46.76  798.56 39.93 208.42 10.42 

GIVAUDAN FLAVORS CORPORATION       -        -    19.10 0.96   

Givaudan de Mexico SA de CV       -        -    2.41 0.12   

 7,520.93  376.05  5,807.12  290.36  3,458.75 172.94 

Ὲ ҍ ӊ ᵩ ̂Ḥ ҹ 60 ̃̆

ҙⱵ ֟ ̆ Ȃ 



ᴍ Ὲ                                                      ӥ  

 

̂2̃ ῏ט  

 ῏  2018.12.31 2017.12.31 2016.12.31 

ט  

̂҆ᾝ̃ 

Givaudan International SA - - 17.11 

Ὲ  - - 18.34 

GIVAUDAN DE MEXICO, S.A. DE C.V. - - 5.22 

Givaudan Ibªrica, S.A. - 117.54 - 

 - 117.54 40.67 

ῒז ט  

̂҆ᾝ̃ 

Ⱶ Ὲ   5,203.88  776.61 3,192.98 

̂҉ ̃ Ὲ    981.66  - - 

 6,185.54  776.61 3,192.98 

Ὲ ҍ῏ ӊ ט ᵩ ̆ Ὲ ׆ GIVAUDAN 

LTD Ғ Ⱶ ȁ ֟ Ȃ 

Ὲ ҍ῏ ӊ ῒז ט ᵩ ̆ Ὲ Ὲ ῏

῀ ⌠ Ȃ 

ֲ ȇῈ Ȉȁȇ҉ Ὲ Ḥ Ⱳ Ȉȁȇ҉ ├֜

҉ ↕Ȉȁȇ҉ ├֜ ҉ Ὲ ῏ ֜ Ȉ ῏῏

̆ ῏ ῏ ֜ ̆ ῤ ῏ ֲ

̆ ֲҌ ҍ ῤ ῏ ῏ ֜ ҹ Ҍ̆ ῏ ֜

῏ Ȃ 

҂ȁ Ԋȁ Ԋ ֲ ’ 

 
Ⱶ 

≢  
ᴋ   Ὶ ’ 

2018  

 

̂҆ᾝ  ̃

 

ᶛ 

ẫ 

Ԋ   67 

2017 5

̇2020

5  

ᴋ ȁ

ȁ Һᴋȁ ꜛ ȁ◐ ̆

◐ Ԋ ȁ◐ ̆

Ԋ ȁᾴ ӥ ȁ ̆

ᴍ Ԋ ȁᾴ ӥ ȁ

̆ ᴍ Ԋ ȁᾴ ӥ  

̇ 84.53 14.0693% 

 

Ԋȁ

 
 43 

2017 5

̇2020

5  

ᴋ ḱ

ȁ ȁ

ȁ ̆

◐Һᴋȁ № ȁ

̇ 74.43 1.5711% 



ᴍ Ὲ                                                      ӥ  

 

֟ Ҭ Һᴋ̆ ᴍ Ԋȁ

֟ Ҭ Һᴋȁ◐ ȁ

Ⱶ◐ ȁ  

 

Ԋȁ◐

 
 52 

2017 5

̇2020

5  

ᴋ ̆

◐ ȁ Һ

ᴋ̆ Һᴋȁ◐

̆ ᴍ Ԋȁ◐  

̇ 64.75 1.7844% 

 

Ԋȁ◐

 
 37 

2017 5

̇2020

5  

ᴋ ᴍ ꜛ ȁ◐

ȁ Ԋ 
̇ 69.89 ̇ 

 

Ԋȁ◐

 
 50 

2017 5

̇2020

5  

ᴋ ȁ

ḱ ȁ ȁ Ҙ №

◐ ȁ ȁ ȁ

ᴍ Ԋ̆ ȁ

ᴍ Ԋȁ◐  

̇ 67.35 1.2772% 

 

Ԋ  48 

2017 5

̇2020

5  

ᴋ ̂ ̃ Ὲ

Ⱶ ᴪ ̆ ȁ

Ҭ Һᴋȁ

֟ ⱲῈ Һᴋ̆

֟ ⱲῈ Һᴋȁ

֟ Ὲ Ԋ ȁ

ף ֲῚ ̆

Ὲ ԊᴪҺ ̆ ᴍ

Ԋ 

ⱲҺᴋ̕

Ὲ Ԋ 
- ̇ 

≠

´ 

Ԋ  47 

2018 7

̇2020

5  

ᴋ ȁ

̆҉ └ Ҭ

̆҉ ԋ

ҙ ҍ

̆ ᴍ Ԋ 

҉ ԋ ҙ ҍ

 
2.50 ̇ 

 

Ԋ  55 

2017 8

̇2020

5  

ᴋ ◐ ̆

ᴍ Ὲ Ԋ̆

ᴍ Ὲ

Ԋ̆ ᴍ Ԋ 

◐ ̕

ᴍ Ὲ

Ԋ 

6.00 ̇ 

 

Ԋ  39 

2017 8

̇2020

5  

ᴋ ᴪ ԊⱵ

̆ ₣ ԊⱵ ̆

∆ ԊⱵ ̆ ᴍ

Ԋ 

∆ ԊⱵ  6.00 ̇ 

 

ԊᴪҺ

 
 58 

2017 5

̇2020

5  

ᴋ ֲȁ ֟ ̆

◐ҺᴋȁҺᴋ̆

№ ̆

̆ ᴍ ԊᴪҺ ȁ

ᴪҺ  

̇ 35.84 1.2772% 

Ԋ  49 2017 5 ᴋ ᵬ ̆ ̇ 31.84 0.2684% 



ᴍ Ὲ                                                      ӥ  

 

´

ᴯ 

̇2020

5  

◐Һᴋ̆

Ὲ ̆ ḤῈ

ȁ ף ֲȁ Ԋ̆

ᴍ Ԋ 

 

Ԋ  47 

2017 5

̇2020

5  

ᴋ ⅞ ȁ

Һᴋ̆

⅞ ȁ

Ὲ Ԋ ̆

ȁ Ҭ ᴑҙ

Ҭ ◐ҺᴋȁҺᴋ̆

Ⱶ Ὲ ף ֲ̆

Ὲ ף ֲȁ

Ԋ Ὶ ̆ ᴍ Ԋ 

Ҭ

Һᴋ̕ Ⱶ

Ὲ ף ֲ̕

Ὲ Ԋ̕

Ὲ Ԋ 

- - 

 

Ⱶ   50 

2017 5

̇2020

5  

ᴋ Ⱶ ᴪ ̆

Ⱶ ◐ ̆ Ⱶ ̆

ᴍ Ⱶ  

̇ 63.12 0.9956% 

 

Ԋᴪ

ӥ 
 45 

2017 5

̇2020

5  

ᴋ ȁ Ⱶ

ᴪ ȁ◐ ̆ ᴍ

ȁᶫ ȁ Ⱶ ȁ

ȁ Ԋᴪ ӥ 

̇ 63.91 0.1497% 

≠

 

  50 

2017 5

̇2020

5  

ᴋ

̆ ȁ◐ ̆

№ ◐ ȁ ̆

ᴍ◐ ̆ ᴍ

 

̇ 63.13 0.5024% 

ῇȁ қ └ֲ ’ 

ӥ ₮ΐӊ ̆Ὲ ῍ 809 қ̆ ѿ қ

Ὲ ᶛҹ 22.97%̕ ԋ қ ẫ ᶛҹ 14.07%̕ῒז

қ ᶛ Ҋ̆ץ5% ҹ 62.96%ȂῈ Ҍ ѿ қ ᶛ

30% ’ Ҍ̆ ѿ қ └ Ԋᴪ Ҍ̆ ѿ қ Ὲ ‗

̆ № ̆Ὲ Ҍ қȁ └ֲȂ 

Ӝȁ Ⱶᴪ Ḥ ҍ№  

̂ѿ̃ ҈ ѿ Ⱶ  

1ȁ ֟ ṽ  

̂ ᵝ̔ᾝ̃ 2018.12.31 2017.12.31 2016.12.31 



ᴍ Ὲ                                                      ӥ  

 

ꜚ ֟̔    

  309,351,754.54  231,914,456.89 136,755,402.66 

Ὲᾛᴇṿץ ғῒ ꜚ 

῀ ֟ 
0.00 0.00 0.00 

֟ 0.00 0.00 0.00 

  303,389,759.22  349,857,279.36  312,400,569.65  

ט   17,433,980.27  25,613,529.83 33,418,008.75 

ῒז   2,643,262.16  3,849,317.40 1,601,723.82 

  256,498,146.25  227,151,250.57 182,751,730.51 

⅞№ҹ ֟ 0.00 0.00 0.00 

ѿ ῤ⌠ ꜚ ֟ 0.00 0.00 0.00 

ῒז ꜚ ֟  13,495,267.21  16,400,383.52 17,880,587.38 

ꜚ ֟   902,812,169.65  854,786,217.57 684,808,022.77 

ꜚ ֟̔    

ᶫ₮ ֟ 0.00 0.00 0.00 

⌠  0.00 0.00 0.00 

 0.00 0.00 0.00 

  983,670.71  994,347.66 1,005,426.12 

֟ 0.00 0.00 0.00 

֟  642,054,327.93  501,222,072.59 458,924,090.35 

  43,011,758.87  50,386,877.20  69,092,316.30  

֟ ֟ 0.00 0.00 0.00 

֟ 0.00 0.00 0.00 

֟  117,360,512.92  119,586,894.68 110,743,892.21 

₮ 0.00 0.00 0.00 

 0.00 0.00 0.00 

 0.00 0.00 0.00 

֟  7,885,252.68  7,857,350.60 6,680,969.88 

ῒז ꜚ ֟  10,510,416.25  20,700,759.61 24,636,171.93 

ꜚ ֟   821,805,939.36  700,748,302.34 671,082,866.79 

֟   1,724,618,109.01  1,555,534,519.91 1,355,890,889.56 

ꜚ ṽ̔    

Ṣ   206,931,832.00  232,000,000.00 255,664,587.19 

Ὲᾛᴇṿץ ғῒ ꜚ 0.00 0.00 0.00 



ᴍ Ὲ                                                      ӥ  

 

῀ ṽ 

ṽ 0.00 0.00 0.00 

ט ט   429,997,519.89  416,965,580.06  312,884,853.49  

  12,376,238.02  13,713,034.56 9,117,366.17 

ט   22,682,097.91  18,800,921.78 15,052,196.65 

֜   13,393,694.88  20,026,543.78 17,384,308.16 

ῒז ט   78,006,045.54  27,252,085.88  54,457,031.18  

ṽ 0.00 0.00 0.00 

ѿ ῤ⌠ ꜚ ṽ  10,700,000.00  10,000,000.00 25,000,000.00 

ῒז ꜚ ṽ 0.00 0.00 0.00 

ꜚ ṽ   774,087,428.24  738,758,166.06 689,560,342.84 

ꜚ ṽ̔    

Ṣ   45,100,000.00  75,000,000.00 10,000,000.00 

 ṽ├ 0.00 0.00 0.00ט

ט  0.00 0.00 0.00 

ṽ 0.00 0.00 0.00 

  36,355,807.14  45,076,051.39 62,635,342.79 

ṽ  1,562,992.59  0.00 0.00 

ῒז ꜚ ṽ 0.00 0.00 0.00 

ꜚ ṽ   83,018,799.73  120,076,051.39 72,635,342.79 

ṽ   857,106,227.97  858,834,217.45 762,195,685.63 

̔    

 105,000,000.00 105,000,000.00 105,000,000.00 

Ὲ  42,362,080.33 43,222,577.64 44,189,617.56 

⁞̔  0.00 0.00 0.00 

ῒז  0.00 0.00 0.00 

Ғ Ữ  57,020,039.24 52,373,269.29 45,856,457.70 

ᵩῈ  52,874,030.97 52,874,030.97 44,276,555.48 

№ ≠  532,833,500.47 379,297,419.19 284,826,123.96 

ԍ Ὲ  790,089,651.01 632,767,297.09 524,148,754.70 

қ  77,422,230.03 63,933,005.37 69,546,449.23 

 867,511,881.04 696,700,302.46 593,695,203.93 

ṽ  1,724,618,109.01 1,555,534,519.91 1,355,890,889.56 



ᴍ Ὲ                                                      ӥ  

 

2ȁ ≠  

̂ ᵝ̔ᾝ̃ 2018  2017  2016  

ѿȁ ҙ ῀  2,232,215,716.86  2,026,705,867.50 1,591,259,306.69 

⁞̔ ҙ   1,748,623,440.42  1,643,732,835.07 1,285,494,860.82 

ⱴ  12,991,493.01  10,226,624.87 8,682,913.62 

  77,564,244.34  75,105,835.87 68,225,886.47 

  108,333,291.42  94,578,296.41  80,620,250.45 

  62,812,114.71  58,562,689.89 53,381,572.14 

Ⱶ   16,332,188.56  24,066,847.45 14,150,104.96 

ῒҬ̔≠   16,237,041.45  19,505,399.03 17,134,218.21 

      ≠ ῀  1,378,188.00  1,076,212.50 916,470.77 

֟⁞ṿ   2,827,576.15  2,886,713.94 3,116,877.57 

ⱴ̔ῒז   17,719,574.15  22,257,709.46 0.00 

  -10,676.95  57,233.87 -667,558.57 

ῒҬ̔ ᴑҙ ᴑҙ

 
 -10,676.95  -11,078.46 2,656.58 

‪ ̂ ñ-òץ

↓̃ 
0.00 0.00 0.00 

Ὲᾛᴇṿ ꜚ  0.00 0.00 694,795.00 

֟ ̂ ñ-òץ

↓̃ 
0.00 -286,987.26 0.00 

ԋȁ ҙ≠  220,440,265.45 139,573,980.07 77,614,077.09 

ⱴ̔ ҙ ῀ 1,421,526.29 1,096,184.45 25,671,051.67 

⁞̔ ҙ ₮ 4,009,621.79 1,953,920.32 1,483,372.07 

҈ȁ≠  217,852,169.95 138,716,244.20 101,801,756.69 

⁞̔  29,111,089.87 21,089,253.82 16,756,144.91 

ȁ‪≠  188,741,080.08 117,626,990.38 85,045,611.78 

   (ѿ) № ̔    

   1. ‪≠ ̂‪Ԏ ñ-òץ

↓̃  
188,741,080.08 117,626,990.38 85,045,611.78 

    2. ‪≠ ̂‪Ԏ ñ-òץ

↓̃  
0.00 0.00 0.00 

   (ԋ) № ̔    



ᴍ Ὲ                                                      ӥ  

 

    1. ԍ Ὲ ‪≠

̂‪Ԏ ñ-òץ ↓̃ 
174,536,081.28 118,818,770.72 84,318,879.67  

    2. қ ̂‪Ԏ ñ-òץ

↓̃ 
14,204,998.80 -1,191,780.34 726,732.11  

ԓȁῒז ‪  0.00 0.00 0.00 

ԍ Ὲ ῒז

‪  
0.00 0.00 0.00 

ԍ қ ῒז

‪  
0.00 0.00 0.00 

Έȁ  188,741,080.08 117,626,990.38 85,045,611.78 

ԍ Ὲ

 
174,536,081.28 118,818,770.72 84,318,879.67 

ԍ қ

 
14,204,998.80 -1,191,780.34 726,732.11 

҂ȁ     

̂ѿ̃  1.66 1.13 0.80  

̂ԋ̃  1.66 1.13 0.80  

3ȁ  

̂ ᵝ̔ᾝ̃ 2018  2017  2016  

ѿȁ ꜚ֟ ̔    

ȁ ᶫꞋⱵ ⌠    1,826,522,045.49 1,554,102,581.78  1,200,007,528.99  

⌠  40,398,354.32 25,792,531.38  16,027,419.83  

⌠ῒזҍ ꜚ ῏  79,946,187.68 33,955,129.50  14,288,619.56  

ꜚ ῀    1,946,866,587.49 1,613,850,242.66  1,230,323,568.38  

ӯ ȁ ꞋⱵ ט    1,433,732,442.71 1,138,312,461.82  901,544,360.23  

ט ץ ҹ ט  109,651,990.40 94,506,079.61  82,311,026.18  

ט  82,502,755.77 66,162,605.78  52,667,041.88  

ҍזῒט ꜚ ῏  115,220,764.30 111,754,237.32  68,309,285.62  

ꜚ ₮    1,741,107,953.18 1,410,735,384.53  1,104,831,713.91  

ꜚ֟ ‪  205,758,634.31 203,114,858.13  125,491,854.47  

ԋȁ ꜚ֟ ̔      

⌠  0.00 0.00  0.00  

⌠  0.00 68,312.33  422,944.60  



ᴍ Ὲ                                                      ӥ  

 

֟ȁ ֟ ῒז ֟

‪  
426,094.86 1,167,481.32  0.00  

Ὲ ῒז ҙ ᵝ ⌠ ‪

 
0.00 0.00  0.00  

⌠ῒזҍ ꜚ ῏  0.00 0.00  38,200,000.00  

ꜚ ῀  426,094.86 1,235,793.65  38,622,944.60  

֟ȁ ֟ ῒז ֟

ט  
50,789,944.91 74,487,211.02  47,260,434.79  

ט  0.00 0.00  0.00  

Ὲ ῒז ҙ ᵝ ט ‪

 
0.00 0.00  0.00  

ҍזῒט ꜚ ῏  0.00 0.00  780,400.00  

ꜚ ₮  50,789,944.91 74,487,211.02  48,040,834.79  

ꜚ֟ ‪  -50,363,850.05 -73,251,417.37  -9,417,890.19  

҈ȁ ꜚ֟ ̔      

⌠  0.00 0.00  0.00  

ῒҬ̔ Ὲ қ ⌠  0.00 0.00  0.00  

Ṣ ⌠  327,855,678.71 424,180,581.44  338,819,653.50  

⌠ῒזҍ ꜚ ῏  59,121,062.15 19,309,640.00  7,467,673.50  

ꜚ ῀  386,976,740.86 443,490,221.44  346,287,327.00  

ễ ṽⱵ ט  384,681,734.06 396,538,841.53  391,464,172.30  

№ ≠ȁ≠ ễט≠ ט  36,741,646.11 32,927,527.81  23,886,453.07  

ῒҬ̔ Ὲ ט қ ≠ȁ≠  0.00 0.00  0.00  

ҍזῒט ꜚ ῏  12,315,934.74 49,387,654.87  18,832,943.73  

ꜚ ₮  433,739,314.91 478,854,024.21  434,183,569.10  

ꜚ֟ ‪  -46,762,574.05 -35,363,802.77  -87,896,242.10  

ȁ ꜚ ᴇ  -1,413,806.07 -4,851,237.71  1,794,051.28  

ԓȁ ᴇ ‪ ⱴ  107,218,404.14 89,648,400.28  29,971,773.46  

ⱴ̔ ∆ ᴇ ᵩ  178,495,199.58 88,846,799.30  58,875,025.84  

Έȁ ᴇ ᵩ  285,713,603.72 178,495,199.58  88,846,799.30  

̂ԋ̃ ’ 

̂ ᵝ̔҆ᾝ̃ 2018  2017  2016  

ꜚ ֟ ̆ ֟⁞ṿ‰ ‖ № -232.45 -169.10 -33.90 



ᴍ Ὲ                                                      ӥ  

 

̆ ‰ ᴆ̆ Ẽ ȁ⁞ᾧ - - 54.84 

῀ ꜛ̂ҍῈ ҙⱵ ℗ ῏̆

ȁ ѿ ‰ ֣

ꜛ ̃ 

1,771.96 2,225.77 2,452.81 

῀ ᴑҙ  - - - 

Ὲ ҙⱵ ῏ ḠṿҙⱵ ̆ ץ

Ὲᾛᴇṿ ғῒ ꜚ ῀ ֟ȁ ṽ

֟ Ὲᾛᴇṿ ꜚ ץ̆ Ὲᾛᴇṿץ ғῒ

ꜚ ῀ ֟ȁ ṽ ᶫ₮ ֟

 

- - -5.01 

҉ ӊ ῒז ҙ ῀ ₮ -26.36 54.63 20.27 

ῒז ӈ  - 6.83 7.47 

 1,513.15 2,118.13 2,496.48 

⁞̔  156.37 139.84 201.75 

қ  -17.80 29.98 38.50 

ԍ Ὲ қ ‪  1,374.57 1,948.31 2,256.23 

̂҈̃Һ Ⱶ  

1ȁ‪ ֟  

 ≠  ⱴ ‪

֟ ̂%  ̃

 

  

2018  

ԍῈ қ ‪≠  24.59 1.66 1.66 

ԍῈ

қ ‪≠  
22.66 1.53 1.53 

2017  

ԍῈ қ ‪≠  20.58 1.13 1.13 

ԍῈ

қ ‪≠  
17.21 0.95 0.95 

2016  

ԍῈ қ ‪≠  17.27 0.80 0.80 

ԍῈ

қ ‪≠  
12.65 0.59 0.59 

2ȁῒז Ⱶ  

 2018.12.31 2017.12.31 2016.12.31 

ꜚ ̂Ṑ̃ 1.17 1.16 0.99 



ᴍ Ὲ                                                      ӥ  

 

ꜚ ̂Ṑ̃ 0.82 0.83 0.70 

֟ ṽ ̂ Ὲ ̃ 40.20% 48.75% 51.42% 

֟̂ ᶏ ̃ ‪ ֟ ᶛ 0.87% 1.03% 1.40% 

 2018  2017  2016  

̂ ̃ 10.68 9.67 8.61 

̂ ̃ 7.20 7.98 7.40 

╠≠ ̂҆ᾝ̃ 29,651.12 22,094.23 17,946.62 

≠ Ḡ Ṑ ̂Ṑ̃ 14.42 8.11 6.94 

ꜚ֟ ̂ᾝ̃ 1.96 1.93 1.20 

‪ ̂ᾝ̃ 1.02 0.85 0.29 

̂ ̃ ҍ№  

1ȁ ֟ №  

ῤ̆ ҙⱵ ̆Ὲ ֟ ҉ ̆ῒҬ̔2016

ȁ2017 2018 ֟ №≢ ҉ ԅ 10.52%ȁ

14.72% 10.87%Ȃ 

Ὲ ץ֟ ꜚ ֟ ֟ҹҺȂ ̆Ὲ ꜚ ֟

֟ ᶛ№≢ҹ 50.51%ȁ54.95% 52.35%̆ ֟ ֟ ᶛ№≢

ҹ 33.84%ȁ 32.22% 37.23%̆ №≢ҹ 84.35%ȁ 87.17%

89.58%ȂῈ ֟ ҙⱵ ‗ ̆ ҙᴑҙ ҬҺ

֟ ̆ ֟ ̆Ὲ ȁ

ȁ ȁ Ȃ ̆ ԍῈ ֟

̆ ֟ Ȃ 

2ȁ ṽ №  

̆Ὲ ṽ ץ̆ ꜚ ṽҹҺ̆ ̔ Ṣ

ȁ ט ט ̕Ὲ ꜚ ṽҹ Ṣ ȁ

ṽȂ 

3ȁҺ ҙⱵ ῀№  

ῤ̆Ὲ ҙ ῀ ֟ ≢⅞№ ’ Ҋ̔ 



ᴍ Ὲ                                                      ӥ  

 

̂ ᵝ̔҆ᾝ̃ 
2018  2017  2016  

 ̂%  ̃  ̂%̃  ̂%̃ 

 90,849.17 41.17 96,951.27 48.28 73,834.83 46.88 

╕ 66,509.94 30.14 52,748.81 26.27 42,685.54 27.10 

 44,349.10 20.10 35,849.54 17.85 24,889.67 15.80 

ῒ10.21 16,081.37 7.59 15,245.92 8.60 18,984.69 ז 

 220,692.89 100.00 200,795.53 100.00 157,491.41 100.00 

ῤ̆Ὲ ╕ Һ ҙⱵ ῀Ҭ Һ ≢Ȃ ̆

֟̆2016 ץ Ὲ ֟ ⱬȁ ῀ ҉ ̕

῀ ꜚȁ Ҋ ̕Ὲ ╕ Ҙ Ҙ

ң ֟ ̆ Ҙ Ҙ ᴇ ’̆ ң ֟ ֟ ̆

῀ ҉ ȁ Ȃ ֟ ῀ Ḥ

֟ ῀ ⱴ̆Ὲ ѿ Ԉᴨ̆ל ⱬȂ 

4ȁҺ ҙⱵ ≠№  

 

̂ ᵝ̔҆ᾝ̃ 

2018  2017  2016  

 ̂%̃  ̂%̃  ̂%̃ 

 21,332.76 45.62 18,876.18 49.92 14,527.64 48.92  

╕ 7,579.68 16.21 8,726.35 23.08 5,891.45 19.84  

 11,283.16 24.13 6,351.99 16.80 5,318.21 17.91  

ῒ13.33 3,960.00 10.21 3,861.87 14.03 6,561.69 ז  

 46,757.30 100.00 37,816.39 100.00 29,697.29 100.00 

2016-2018 ̆Ὲ Һ ҙⱵ ≠ ̆ῒҬ̔ ȁ

╕ ≠ ҉ ̆ ȁῒז ῀ ≠ Ҋ Ȃ 

2018 ̆ ῒ֟ז ≠ ̆Һ ╠ Ә

1-3 2017 ᴇ ̆ל 4 ץ ᴇ ̆ᵖ ≠

҉ ̕ Һ ҙⱵ ῀ ȁғ ≠ ̆ Ҋ

ȁ ≠ ̆ ≠ ҉ Ȃ ̆Ὲ ╕

≠ Ҋ ̆ Ҙ ᴇ ҉ Һ̆ ֟ Ҙ ᴇ ᵞԍ

ᴇ ̕ ֟ Һ ᴇ ҉ ѿ̆ ᴇ ꜚ



ᴍ Ὲ                                                      ӥ  

 

̆2018 ԋ ץ ̆ Һ ᴇ ̆ ᴇҍ

ᴇ ȁᶏ ≠ ̆ ҉ Ȃ 

5ȁҺ ҙⱵ ≠ №  

 2018  2017  2016  

 23.48% 19.47% 19.68% 

╕ 11.40% 16.54% 13.80% 

 25.44% 17.72% 21.37% 

ῒ24.62% 25.33% 34.56% ז 

Һ ҙⱵ ≠  21.19% 18.83% 18.86% 

Ὲ Һ ҙⱵ ≠ 2016ĺ2017 ҹ ̆2018 ̆

׆ ҙⱵ № ̆ ῏ ≠ ₮ ѿ ꜚȂῒҬ̔ ҙⱵ ῒ֟ז ҙ

Ⱶ ≠ ̆2018 ₮ ̕ ╕ҙⱵ 2018 ≠

̕ ҙⱵ ≠ ↕ 2018 Ȃ ῤ̆ ҙⱵ Һ ҙ

Ⱶ̂ ̃ ≠ ’ Ҋ̔  

   ╕  ῒז  

2018  

≠  23.48% 11.40% 25.44% 34.56% 21.19% 

῀  41.17% 30.14% 20.10% 8.60% 100.00% 

≠  9.67% 3.44% 5.11% 2.97% 21.19% 

2017  

≠  19.47% 16.54% 17.72% 25.33% 18.83% 

῀  48.28% 26.27% 17.85% 7.59% 100.00% 

≠  9.40% 4.35% 3.16% 1.92% 18.83% 

2016  

≠  19.68% 13.80% 21.37% 24.62% 18.86% 

῀  46.88% 27.10% 15.80% 10.21% 100.00% 

≠  9.22% 3.74% 3.38% 2.51% 18.86% 

2017 ῀ 2016 ̆ ≠ 2016 ̆

≠ ̕2018 ̆ ῀ Һ ֟ Ҙ ≠

̆ᵖӘ ≠ ̆ ≠ Ȃ 

2017 ̆ ╕ ≠ ҉ ̆ғῒ ῀ Ḡ ̆ᶏῒ ≠

҉ ̆2018 ̆ ╕ ῀ ̆ᵖҺ ֟ Ҙ ᴇ



ᴍ Ὲ                                                      ӥ  

 

ᵞԍ ꜚ̆ᶏ ≠ Ҋ ̆ ╕ ≠ Ҋ Ȃ 

ῤ̆Ὲ ῀ ҉ ̆ᵖ ԍ 2018 ԋ ץ

╠̆ῒ ֟ ᴇѿ ̆₮ ñ ᴇ ҉ ̆ᵖ ᴇ ꜚ

ò ̆ᶏ 2016-2017 ≠ ₮ Ҋ ̆ ῒ ≠

Ҋ Ȃᵖ 2018 ԋ ץ ᴇ ̆ ᴇҍ ᴇ

̆ᶏ ᵣ ≠ ̆ ≠ ҉ Ȃ 

2016-2017 ̆ῒז ῀ ≠ ᵞ̆ ꜚ̕2018 ̆ῒז

῀Ҭ ҙⱵ ҙⱵ ᴇ ȁ ≠ ⱴ ̆ᶏ ҙⱵ

≠ ҉ ȁ ≠ Ȃ 

҉̆Ὲ 2016-2017 Һ ҙⱵ̂ ̃ ≠ №≢ҹ 18.86%

18.83%ȁ Ḡ ̆2018 ↕ 21.19%̆Һ Ә ȁ

῀ ғ ≠ ̆ῒזҙⱵ ֟

ȁ ≠ ҉ ̆ ԅ ╕ ≠ Ҋ ̆ ᶏ

≠ Ȃ 

6ȁ №  

̂ ᵝ̔҆ᾝ̃ 2018  2017  2016  

ꜚ֟ ‪  20,575.86 20,311.49 12,549.19 

ꜚ֟ ‪  -5,036.39 -7,325.14 -941.79 

ꜚ֟ ‪  -4,676.26 -3,536.38 -8,789.62 

ꜚ ᴇ  -141.38 -485.12 179.41 

ᴇ ‪ ⱴ  10,721.84 8,964.84 2,997.18 

∆ ᴇ ᵩ  17,849.52 8,884.68 5,887.50 

ᴇ ᵩ  28,571.36 17,849.52 8,884.68 

ῤ̆Ὲ Ҍ Ҍ ꜚȂ 

7ȁ Ⱶ ’ ≠ ⱬ №ל  

תּ ⌠ᵝץ Ὲ̆ ֟ ₮ ̆ ֟ Ӟ

ⱴᴨ ̆ ꜚ ꜚ ⌠ Ȃ ̆ תּ

̆ ׂ ₃ Ὲ Ȃ Ὲ Һ Ὲ ȁ



ᴍ Ὲ                                                      ӥ  

 

ȁ Ḥ ῀ȁ ≠ ⱬ ̆Ὲ № ҙ Ԉ

ⱬ ⌠Ҍ ׆̆ Ὲ ≠ Ȃ 

תּ ⌠ᵝ ̆Ὲ ѿ ҙⱵ ̆ ֟ ̆

ⱬ̆ ⱴ Ὲ ҙҬ Ԉ ᵝȂ Ὲ ҉ ̆Ὲ

└ ⌠ ѿ ̆ ֲ ⌠ ѿ ᴨ Ὲ̆ ᵣ ≠

ⱬ ᴪ ⌠ Ȃ 

̂ԓ̃ ≠№  

1ȁ ҈ ≠№  

ᴍ ԍ 2008 6 16 ᵣ ᴍ Ὲ Ȃ 

ᴍԍ 2016 9 5 ῃ Ҭ ᴑҙ ᴍ Ȃ 

ȇῈ Ȉ̆Ὲ ≠№ Ҋ̔ 

Ὲ № ≠ ̆ ≠ 10%↓῀Ὲ Ὲ ȂῈ

Ὲ ҹῈ Ύ ҉ץ50% ̆ ҌῬץ ȂῈ

Ὲ Ҍ ץ ╠ץ Ԏ ̆ ᶭ ╠ Ὲ ӊ╠̆

ᾢ ≠ Ԏ ȂῈ ׆ ≠ Ҭ Ὲ ̆ қ ᴪ‗

̆ ׆ץ ≠ Ҭ ᴋ Ὲ ȂῈ Ԏ Ὲ ᵩ

≠ ̆ қ ᴍ ᶛ№ ̆p Ҍ ᶛ№ Ȃ

қ ᴪ ╠ ̆ Ὲ Ԏ Ὲ ӊ╠ қ№ ≠

̆ қ № ≠ Ὲ ȂῈ Ὲ ᴍҌ ҍ№

≠ ȂῈ Ὲ ԍ Ὲ Ԏ ȁ Ὲ ֟ ҹ ⱴῈ

Ȃᵖ ̆ Ὲ Ҍ ԍ Ὲ Ԏ Ȃ Ὲ ҹ ̆

Ὲ Ҍ ԍ ╠Ὲ Ύ 25%ȂῈ қ ᴪ ≠

№ ᵬ₮‗ Ὲ̆ Ԋᴪ қ ᴪ 2ҩ ῤ ≠̂

ᴍ̃ Ԋ Ȃ 

2ȁ ҈ ≠№ ’ 

2016 9 21 ̆ ᴍ 2016 ѿ ҳ қ ᴪ ȇ῏ԍ 2016



ᴍ Ὲ                                                      ӥ  

 

≠ № Ȉ̆‗ ץ 2016 6 10,500҆ ҹ

̆ 10 ≠ 1ᾝ̂ ̃̆῍ № 1,050҆ᾝȂ 

2017 5 12 ̆ ᴍ 2016 қ ᴪ ≠ № ̆‗

ץ 2016 10,500҆ ҹ ̆ 10 ≠ 1.5 ᾝ̂ ̃̆

῍ № 1,575҆ᾝȂ 

2018 4 20 ̆ ᴍ 2017 қ ᴪ ≠ № ̆

‗ ץ 2017 10,500 ҆ ҹ ̆ 10 ≠ 2 ᾝ̂

̃̆῍ № 2,100҆ᾝȂ 

҉ ≠№ Ԋ ̆Ὲ ῤ ῒז ≠№ Ȃ 

3ȁ ╠ ≠ №  

ᶭ Ὲ ԍ 2017 9 1 2017 ҈ ҳ қ ᴪ‗ ̆ҹ

Ὶ қ≠ ̆ ̆ Ὲ қ ᶛ῍ ֣

Ὲ ╠ ≠ Ȃ 

4ȁ ≠ №  

ᶭ Ὲ 2017 ҈ ҳ қ ᴪ ȇῈ ̂ Ȉ̃

ȇ≠ № └ ̂ Ȉ̃̆ Ὲ ≠№ Ҋ̔ 

̂1̃Ὲ ≠ №  

Ὲ ̆≠ № Ḡ ̆

῏ ≠̕ № Ҍ ᶫ№ ≠ Ҍ̆

Ὲ ⱬȂ 

̂2̃≠ №  

Ὲ ץ ȁ ҍ № ≠̆ ץ

Ҭ № Ȃ 

̂3̃≠ № ᴆ 

ᶭ Ὲ ȁᴋ Ὲ ץ ̆ Ὲ ᶫ№ ≠ ҹ ȁ

⅞ ₮ Ԋ ғ̆ Ὲ



ᴍ Ὲ                                                      ӥ  

 

╠ Ҋ̆Ὲ ץ № ≠ Ȃ Ḡ ≠№ ȁῈ

╠ Ҋ Ὲ̆ ץ ≠№ Ὲ

≠ № Ȃ ԍ ≠ᵖ ₮ ≠ № ̆

Ὲ Ԋᴪ Ҭ Ҍ № ץ̆ № ≠ ᶏ

⅞Ȃ 

̂4̃ ≠№ ᴆ ᶛ 

№ ᴆ̔Ὲ № ≠ ̂ Ὲ Ԏ ȁ Ὲ

ᵩ ≠ ҹ̃ ṿғ ᾟ ̆ № Ҍᴪ Ὲ

̕ ғ Ὲ ᶫ№ ≠ ҹ ṿȂ №

ᴆ ̆ ץ № ≠ Ҍᵞԍ № ≠ 20%Ȃ 

Ὲ ≠ ΐ̆ Ὲ̆ ץ ≠ ≠

№ ȂῈ ≠ ҍҙ Ȃ 

̂5̃ ≠№ ᶛ  

Ὲ Ԋᴪ ҙ ȁ ȁ ȁ ≠

ץ ₮ ̆ Ҋץ№ ’̆ ₮ №

Ȃ 

Ὲ ғ ₮ ̆ ≠ № ̆ №

≠ № Ҭ ᶛ ᵞ ⌠ 80%̕Ὲ ғ

₮ ̆ ≠ № ̆ № ≠ № Ҭ ᶛ ᵞ

⌠ 40%̕Ὲ ғ ₮ ̆ ≠ №

̆ № ≠ № Ҭ ᶛ ᵞ ⌠ 20%̕Ὲ Ҍ

№ᵖ ₮ ̆ ץ ╠ Ȃ 

Ὲ ѿ ≠ № Ὲ̆ ԊᴪӞ ץ Ὲ ’

Ҭ ≠ № Ȃ 

̂6̃‗ └ 

Ὲ ȁ Ԋᴪ Ὲ ≠ ’ȁ ȁ қ қ

⅞ ₮ № ̆ Ԋᴪ└ ≠ № ̆ ֜Ὲ



ᴍ Ὲ                                                      ӥ  

 

қ ᴪ ‗ ȂῈ Ԋᴪ қ ᴪ 2ҩ ῤ

≠̂ ᴍ̃ Ԋ Ȃ 

Ὲ ⌠ Ԉȁ Ҍ ⱬȁ Ὲ Ὲ

֟ ’ ̆ Ὲ ’ Ὲ̆

≠ № ȂῈ ≠ № ԊᴪẠ₮Ғ ̆

̆ ӥ ֜ қ ᴪץ ≢‗ ̂ ₮ қ

ᴪ қ ‗ ҈№ӊԋ҉ץ ̃Ȃ 

̂7̃Ὲ ≠ №  

Ὲ ̆ ’ȁ ⅞

̆ Ὲ ≠ № ̆ Ḡץ қ

ҹ₮ ̆ Ὲ ᴆ̆ Ԋ

̆ ԊᴪẠ₮‗ ̆ ֜Ὲ қ ᴪ ‰̆ ₮ қ ᴪ қ

‗ ҉ץ1/2 Ȃ ≠ № Ҍ Ҭ ᴪץ ҉

├֜ ῏ Ȃ 

5ȁ҉ ҈ қ№ ⅞ 

ҹ ẫῃῈ қ └̆ ⱴ≠ № ‗ ᵬ

̆ ̆℗ Ḡ Ὲᴧ ̆ Ҭ ᴪȇ῏ԍ

ѿ ҉ Ὲ № ῏Ԋ Ȉȁȇ҉ Ὲ 3 ĺĺ҉

Ὲ № Ȉ ȇ ᴍ Ὲ Ȉ ̆ Ὲ

’ ȁ қ ȁ ᴪ

ȁ ’ ̆ Ὲ ’̆ ҉ ҈ қ

№ └ ⅞Ȃ 

Ὲ ≠№ ᾟ№ қ ̆

̆ Ὶ Ὲ ץ Ȃ 

Ὲ └ қ ⅞ ᾟ№ қ̂ ≢ Ҭ қȁῈᴧ

̃ȁ Ԋȁ Ԋ ̆ № ҹҺ ѿ ↕Ȃ Ὲ

≠ № ≠ ̆ Ҋץ ↕̔ 



ᴍ Ὲ                                                      ӥ  

 

1ȁῈ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 80% 2̕ȁῈ

ғ ₮ ̆ ≠ № ̆ № ≠ № Ҭ

ᶛ ᵞ ⌠ 40%̕3ȁῈ ғ ₮ ̆

≠ № ̆ № ≠ № Ҭ ᶛ ᵞ ⌠ 20%̕ 

Ὲ Ҍ №ᵖ ₮ ̆ ץ ╠ Ȃ 

Ὲ ҈ ѿ ȇ қ № ⅞Ȉ̆ Ὲ ╠҈

≠ № Ạ₮ ғ ḱ ̆ қ ⅞Ȃ ≠ №

ḱ ̆Ҍ ȁ ȁ ᴆ ȇ ᴍ

Ὲ Ȉ Ȃ 

Ὲ ≠№ ⅞ȁ҉ ҈ ≠№ ⅞ȁץ Ҭ ≠№

ΐᵣ Ԋ ҉̆ Ὲ Ԋᴪ ̆ ֜

Ὲ қ ᴪ ‰Ȃ 

Ὲ ҉ 3 ̆ ≠ № ↕ȁḠ Ὲ ╠

Ҋ̆ № ᴆ ̆Ὲ ↕҉ ѿ № ̆ ץ

№ ≠ Ҍᵞԍ № ≠ 20%̂ 20%̃Ȃ ̆

Ḡ № ≠ ╠ Ҋ̆Ὲ ץ ⱴ ≠№ Ȃ 

Ὲ ҩᴪ ̆ Ὲ Ԋᴪ ₮ № ̆ қ

ᴪ ȂῈ ᾟ№ қ̂ ≢ Ὲᴧ ̃ȁ Ԋ Ὲ

№ ȂῈ қ ᴪ № Ạ₮‗ Ὲ̆ Ԋᴪ

қ ᴪ ԋҩ ῤ ≠ Ԋ Ȃ 

⅞ҙ Ὲ қ ᴪ ̆ Ὲ Ὲ ҉

Ȃ 

̂Έ̃ Ὲ ’ 

1ȁ  

 ̔ 2010 3 5  Ύ ̔ 12,000҆ᾝ 

Ύ  ̔ ҙ ף  ֲ̔  



ᴍ Ὲ                                                      ӥ  

 

 ̔ ᴍ Ὲ  100% 

 ̔

֟ [ Ҙ ῒ◐֟ ̂ԋ Ҙ ȁҘ ]̃ ֟̆ ֟ [ ̂ ȁ

ȁ ȁ ȁ ῌ ȁ ῌ ȁ Ҙ ȁ ȁ ȁ

ȁ ῌ ȁ ȁ ȁԓ ȁ Ҙ ȁ Ә Ҙ ȁ ȁ

ȁ ȁ ȁ ȁᶃӏ ȁ ȁ ȁ Ә ȁ

WS-23ȁWS-3ȁWS-5ȁ ȁ ȁ ȁ ῌ ȁ ȁ ȁ

4- ̃] ֟̆ ֟ ̂ ῾ ῒ ̃̆ ף

₮ ҙⱵ̂ ᴑҙ ₮ ̃̆ ֟

└ ⱵȂ 

Һ ҙⱵ  ̔ Ҙ ῒ◐֟ ֟ Ȃ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 27,922.92 

‪ ֟ 17,576.81 

‪≠  423.24 

’  

2ȁ  

 ̔ 2014 6 19  Ύ ̔ 2,000҆ ᾝ 

Ύ  ̔ ҙ Ҭ ҈ ᶷ ף ֲ̔  

 ̔

Givaudan SÂ ᴍ Ὲ ̃ 49% 

Ὲ  18% 

ᴍ Ὲ  33% 

 ̔

̂Ә Ҁ ȁӘ Ҁ ȁӘ ҈ ȁҘ ҈ ȁ

Ә ȁ ȁ ȁ Ҙ ȁ Ҙ ȁ Ә Ҙ ȁ ȁ

ȁ ȁ ѿ ȁ Ә ȁ ӏ ȁ Ҹ ȁ ȁ

ȁ ȁ Έ ȁ ȁӓ ȁӘ ȁҜῌ ȁ

Ҙ ȁ 208ȁ 208ȁ 210ȁ 194ȁ ȁ 210ȁ

ȁ 194̃ ῒҬ ֟ ̂ ȁӘ ȁҘ ȁ ȁҀ ȁ̃◐֟ ̂

ȁӘ ȁҀ ȁᴂҀ ȁ ȁ ȁ ȁ ȁ֒ ȁ҈

̃ ֟̕ ⱴ╕̂ Ҙ ȁ Ҙ ȁ Ә Ҙ ȁ ȁӘ

̃ ֟̂₡ ̃ ῒ ῏ ȁ ȁ

Ⱶ ῒ ꜛ Ⱶ̕ ף ₮ ҙⱵ̂ ᴑ

ҙ ₮ Ȃ̃ 

Һ ҙⱵ  ̔ ֟ └ Ȃ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 49,261.99 



ᴍ Ὲ                                                      ӥ  

 

‪ ֟ 14,470.30 

‪≠  2,800.45 

’  

3ȁ Ḥ 

 ̔ 2006 9 12  Ύ ̔ 3,500҆ᾝ 

Ύ  ̔ ҉ ҙ ҙѿ ף  ֲ̔ ´ᴯ 

 ̔ ᴍ Ὲ  100% 

 ̔
ȁ └ ץ ↓ȁ ↓ȁ ֟ȁ ̂

2020 9 18 ̃̕ ₮ ҙⱵ̂ └ ̃ 

Һ ҙⱵ  ̔ ֟ ֟└ Ȃ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 6,960.86 

‪ ֟ 3,416.30 

‪≠  956.53 

’  

4ȁ  

 ̔ 2000 3 30  Ύ ̔ 100҆ᾝ 

Ύ  ̔ 909 ף  ֲ̔  

 ̔ ᴍ Ὲ  100% 

 ̔
ѿ ̔└ ̔ ⱴ ץ ֟ ̕ ̔ ᴑҙ ֟

Ȃ 

Һ ҙⱵ  ̔ ҙⱵȂ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 2,245.64 

‪ ֟ 1,940.52 

‪≠  188.11 

’  

5ȁ ᵍ  

̔ 2009 10 21  Ύ ̔ 630҆ᾝ 

Ύ ̔ ҙ ף  ֲ̔ ẫ 

̔ ᴍ Ὲ  51% 



ᴍ Ὲ                                                      ӥ  

 

ᵍ Ὲ  49% 

̔ 
֟̔TMDD ֟ ̂ └ ̃̕ ̔ Ὲ ֟ ֟ ̕

₮ ̂ № Ȃ̃ 

Һ ҙⱵ̔ TMDD ֟ ֟ Ȃ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 1,563.66 

‪ ֟ 1,330.15 

‪≠  106.66 

’  

6ȁ  

 ̔ 2009 9 25  Ύ ̔ 1,000҆ᾝ 

Ύ  ̔ ҉ 48 403 ף  ֲ̔  

 ̔ ᴍ Ὲ  100% 

 ̔

ȁ ̔ ֟ ̂ └ ̃̆ └ ̂

└ ̃̆ ̆ ̆ ̆ԓ ֜ ̆ ̆

̆ ̕ ₮ ̂ ȁ ̆ ȁ

└ ̃Ȃ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

Һ ҙⱵ  ̔ ֟  

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 854.33 

‪ ֟ 846.20 

‪≠  39.92 

’  

7ȁ  

 ̔ 2014 5 22  Ύ ̔ 500҆ᾝ 

Ύ  ̔ ҙ Ҭ ҈ ᶷ ף ֲ̔  

 ̔ Ὲ  100% 

 ̔

Ḡ ῒ ̆ Ḡ Ғ ȁ ֟ ῒ ̆ Ḡ

̆ ̆ᴑҙ Ⱶ̆ ֟ ̂ ̃ ֟ȁ ȁ Ȃ̂҉

Ғ ̃Ȃ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

Һ ҙⱵ  ̔ ⱵȂ 
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̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 1,010.13 

‪ ֟ 589.40 

‪≠  41.60 

’  

8ȁ ῌ 

 ̔ 2014 11 20  Ύ ̔ 2,000҆ᾝ 

Ύ  ̔ ҙ 13 ף  ֲ̔  

 ̔ ᴍ Ὲ  100% 

 ̔ ᴆ ֟Ȃ ᴆ ȁ Ȃ ȁ Ȃ 

Һ ҙⱵ  ̔ ᴆ ֟ Ȃ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 1,485.75 

‪ ֟ 555.57 

‪≠  -34.10 

’  

9ȁ  

 ̔ 2007 3 16  Ύ ̔ 200҆ᾝ 

Ύ  ̔ 909 ף  ֲ̔  

 ̔ ᴍ Ὲ  100% 

 ̔
ѿ ̔ ⱬ ֟ └ ȁ ̆ ⱬ ̂҉ ₄

₡ ̃̆ ת ȁ Ȃ 

Һ ҙⱵ  ̔ ⱬ ֟ └ ȁ Ȃ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 580.25 

‪ ֟ 165.19 

‪≠  40.88 

’  

10ȁ  

̔ 2014 8 13  Ύ ̔ 1.00҆ ᾝ 

Ύ ̔ Room 2103, Tung Chiu Commercial Centre, 193 ף ֲ̔  



ᴍ Ὲ                                                      ӥ  

 

Lockhart Road, Wanchai, Hong Konĝ ̃ 

̔ ᴍ Ὲ  100% 

̔ ȁ ╕ȁ ȁ ╕ ֟ ̕ ₮ Ȃ 

Һ ҙⱵ̔ ֟ ҙⱵȂ 

̂ ᵝ̔҆ᾝ̃ 2018 12 31 /2018  

֟ 78.37 

‪ ֟ 78.37 

‪≠  -6.39 

’  

11ȁ Ԑ Ḡ̂ԍ 2018 6 ̃ 

̔ 2014 5 27  Ύ ̔ 1,000҆ᾝ 

Ύ ̔ ҙ 27 ף  ֲ̔ ≠  

̔ ᴍ Ὲ  100% 

̔ ѿ ̔ Ḡ ȁ ȁ Ⱶ̕ Ḡ Ȃ 

Һ ҙⱵ̔ Ḡ ֟ȁ Ȃ 

 



ᴍ Ὲ                                                      ӥ  

 

תּ     

ѿȁּת ’ 

2017 8 17 ̆Ὲ Ԋᴪ ҈ ᴪ ԅȇ῏ԍῈ

Ὲ ֲ ̂A ̃ ҉ ├֜ Һ ҉ Ȉȁ

ȇ῏ԍῈ Ὲ ֲ ̂A ̃ תּ

Ȉ Ȃ2017 9 1 ̆Ὲ 2017 ҈ ҳ қ ᴪ

ԅ҉ ̆ Ԋᴪ Ȃ 

Ὲ ᴪῈᴧῈ ֲ Ҍ 3,500 ҆ ̆

ᶛҌᵞԍ 25%Ȃ תּ ̆

Ҋץ ̔ 

 ̂ ᵝ̔҆ᾝ̃   ᶏ תּ  

1 ֟2҆ ҍ8  ᴍ 13,978.73 13,978.73 

2 

Ⱶ Ὲ 58100 / ȁ

11600 / ȁ10000 / ╕

≠  

 10,031.16 10,031.16 

3 2000 / ╕  ᴍ 3,172.01 3,172.01 

4 
4҆ / ̂└ ᾝ̃ ≠

 
ᴍ 14,312.00 14,312.00 

5  ᴍ 7,572.57 7,572.57 

 49,066.47 49,066.47 

תּ ⌠ᵝ╠̆Ὲ ҙⱵ ҉

̆‗ ץ ᾢ ῀̕ תּ ⌠ᵝ ̆Ὲ ԍ ҉ט

▼ᵩ ᾢ ῀ Ȃ תּ Ҍ ҉

ῃ ̆ № Ὲ ‗Ȃ 

ԋȁ ╠ №  

Ὲ Һ ҙⱵҹ ȁ ╕ȁ ȁ ῒז ֟

֟ ȂῈ ľ ҹ ̆⇔ Ŀ ץ̆ ñẫ ȁ



ᴍ Ὲ                                                      ӥ  

 

ῃȁ ȁ Ḡò ף ᴑҙҹ ̆Ҍ ⱴ ֲ ȁ ῀̆

ԅ ᾝ ȁ ȁ ȁ ᾢ ↓ȁ ╕

↓ ↓֟ ֟ ̆ Ὲ̆ ҹ

╠ ҙ ֟ᴑҙӊѿȂ 

Ὲ ֟ 2 ҆ ҍ 8 ̆

Ⱶ Ὲ 58,100 / ȁ11,600 / ȁ10,000 /

╕ ≠ ̆ 2000 / ╕ ̆

4 ҆ / ̂└ ᾝ̃ ≠ ҍῈ

Һ ҙⱵ ῏Ȃ ҉ץ ҩ ̆ ≠ԍҺ ҙⱵ ֟

⌠ ѿ ̆ ֟ ⌠ ѿ ᵞ̆֟ ԍ ̆֟

ⱴᴨ ̆ Ὲ Ԉⱬ ֟ Ҭ ⱬ̆

ҹᴑҙ⇔ ≠ Ȃ 

ꜛԍ Ὲ ⇔ ⱬ̆׆ ѿ

Ὲ ԈⱬȂ 

 

 



ᴍ Ὲ                                                      ӥ  

 

ԓ    ῒז Ԋ  

ѿȁ  

̂ѿ̃ Ḡ ῃ  

Ὲ ҙ̆ ֟ Ҭ ҳ ñ҈ ò ҍ Ȃ

ᴪ Ḡ ̆ Ḡ

‰Ȃ Ḡ ‰ ̆Ὲ Ḡ ῀ ѿ

ⱴ ׆̆ Ὲ ≠ Ȃ 

Ὲ ֟ № ȁ ֟ ҹ ȁ ȁ

̆֟ ֟ ᵬ ȂῈ № ֟ ῃ ̆└ ԅ

ῃ ֟ ῃ └ Ҥ ̆ ῤ ῃԊ ̕ᵖ ̆

ׅ Ҍ ᵬҌ ȁ Ҍ ⱬ ῃ

Ԋ ׆̆ Ὲ Ȃ 

̂ԋ̃ ᴇ ꜚ  

Ὲ ֟ Һ ҹ ̆ № ᶫ ᾟ ̆ᵖ ᴇ

ҍ ֟ ᴇ ȁ ᶫ ῏ ῏ Ȃῃ ᴇ

ꜚᴪ ֟ ᴇ ꜚ̆ ᶫ Ҍ Ӟᴪ Ὲ

ᴇ Ȃ ֟ ᴇ ҍ ̆ ⱴ

Ὲ ≠ Ȃ 

ҙ ᴆҊ̆ Ὲ ֟ ’ ץ

̆ ̆ ᴇ ꜚׅᴪ Ὲ ֟ ≠֟ ѿ

̆Ὲ ҳ ᴇ ꜚ Ȃ 

̂҈̃ Ⱶ  

1ȁễṽ ⱬ  

̆Ὲ ֟ ṽ №≢ҹ 56.21%ȁ55.21% 49.70%̆ ꜚ

№≢ҹ 0.99ȁ1.16 1.17̕ ꜚ №≢ҹ 0.70ȁ0.83 0.82̆ ễ



ᴍ Ὲ                                                      ӥ  

 

ṽ ⱬ ̆ᵖ Ὲ ꜚ֟ Ҍᾟ ̆

ⱬ ̆ Ὲ ễṽ ⱬ֟ Ҍ≠ ̆Ὲ ҳѿ Ⱶ Ȃ 

Ὲ ҙⱵ ̆ᵖ қ ῀ ⱬ ̆ ≠ ̆

Ὲ Һ Ṣ ᶫ ҙḤ ṽⱵȂ

ῤ̆Ὲ ꜚ֟ ‪ №≢ҹ 12,549.19҆ᾝȁ20,311.49҆

ᾝ 20,575.86 ҆ᾝ̆ ᵣ ’ ̕ᵖ ֟ Ҭ̆ ȁ ֟ȁ

̆ ꜚ ҹ ̆ Ὲ

ׅ ̆ Ὲ ֟ ֟ Ҍ≠ Ȃ 

2018 12 31 ̆Ὲ ט ᵩ ҹ 21,473.02҆ᾝ̆ ҉

ⱴ 3,652.16҆ᾝ̆ Ṣ ᵩ ҹ 26,273.18҆ᾝ̆ ҉ ⁞ 5,426.82

҆ᾝ̆ ᶫ Ḥ ҙ Ṣ ⌠

̆ Ὲ ’ ̆ ᴪ Ὲ ̆Ὲ ᴪ ễ

⌠ ṽⱵ̆ ҳ ễṽ Ȃ 

2ȁ  

̆Ὲ ᴇṿ№≢ҹ 18,933.12 ҆ᾝȁ20,458.42

҆ᾝ 18,563.04 ҆ᾝ̆ ꜚ ֟ №≢ҹ 27.65%ȁ23.93%

20.56%̆ Ҋ ̆ᵖ Ȃ 

Ὲ ᴪ ԅ ‰ Ȃᵖ

Ὲ Ҍ ̆ ᴪ ѿ ⱴ̆ Ҋ

Ҭ Ⱶ ’ ȁ ̆Ὲ Ҍ

̆ ᶏῈ ҍ ᵞ̆

ꜚ ̆ Ὲ ҙ ֟ ֟ ѿ Ȃ 

3ȁҺ ֟ ≠ ꜚ  

ῤ̆Ὲ Һ ҙⱵ ≠ ’ Ҋ̔ 

 2018  2017  2016  

 23.48% 19.47% 19.68% 

╕ 11.40% 16.54% 13.80% 

 25.44% 17.72% 21.37% 



ᴍ Ὲ                                                      ӥ  

 

ῒ24.62% 25.33% 34.56% ז 

≠  21.19% 18.83% 18.86% 

2016 2017 ̆Ὲ Һ ҙⱵ ≠ ᵣḠ ̆ᵖ Һ ֟

≠ ѿ ꜚȂ2018 ̆ Ҋ ⱴ ̆ ̂Һ

Ә ̃ ῒז ῀Ҭ̂ ֟ ̃ᴇ ҉ ȁᶏ ≠

̕ ҙⱵ ֟ ȁ ᴇ ̆ ≠

̕ Һ ᴇ ꜚ ̆ ╕ ≠ Ҋ ̆ᵖῈ

Һ ҙⱵ ≠ ҉ Ȃ ῤῈ ֟ ≠ ԍ ᴇ

ᴇ ꜚȁ ֟ ֟ ꜚȁҊ ꜚȂ ׂ

ҙ҉Ҋ ₮ ꜚ̆Ὲ ֟ ≠ ᴪ₮ ꜚ̆ ѿ

Ὲ Һ ҙⱵ ≠ ֟ Ҍ≠ ̆ Ὲ ҙ Ȃ 

4ȁ ᴨ ꜚ  

ȇ῏ԍ 2014 ѿ ᴑҙ ₱Ȉ̂

Ȑ2015ȑ29 ̃ ȇ῏ԍ 2017 ѿ ᴑҙ ₱Ȉ̂

Ȑ2017ȑ201 ̃̆ ᴍ ԅ ᴑҙ ̆ 3 Ȃ

ȇҬ ֲ ῍ ᴑҙ Ȉ ԋ ῇ ̆Ὲ 2014 2019

⁞ 15% ᴑҙ Ȃ 

ᴑ ᵬ ȇ῏ԍῈ 2017 ԋ

ᴑҙ Ȉ̂ ᴑ Ȑ2017ȑ13 ̃̆ Ḥ ҹ

ᴑҙ̆ ҹ 3 Ȃ ȇҬ ֲ ῍ ᴑҙ Ȉ ԋ ῇ

̆ Ḥ 2017 2019 ⁞ 15% ᴑҙ Ȃ 

҉ ᴨ ̆Ὲ ḤҌῬ ῏ ҹ

ᴑҙ̆ ᴨ ̆Ὲ Ḥ ֣

ᴨ Ȃ ῤ̆Ὲ Ҋ Ὲ ֣ ᴨ

≠ ᶛ ’ Ҋ̔ 

̂ ᵝ̔҆ᾝ̃ 2018  2017  2016  

ᴑҙ ᴨ  1,226.08 640.19 504.10 

ᴑҙ ╠ ᴨ  949.68 524.56 497.54 



ᴍ Ὲ                                                      ӥ  

 

ᴨ  2,175.76 1,164.75 1,001.64 

≠  21,785.22 13,871.62 10,180.18 

ᴨ Ὲ ≠ ᶛ 9.99% 8.40% 9.84% 

2016-2017 ̆ ᴨ Ὲ ҙ ⱴ̆ᵖ Ὲ ≠

Ҋ Ȃ2018 ̆Ὲ Ҋ Ὲ ҙⱵ ≠ ѿ ̆ Ὲ

Ḥ ᵣ ҙ ⱴ̆ғ ⱴ ᶛ

75%̆ ᴨ ҉ ̆ᵖ Ȃ Ὲ ҙ ᴨ

ȁ ᶭ Ȃ 

5ȁ ꜚ  

ῤ̆Ὲ ҙⱵ Һ ҹ ᾝ̆Ὲ ₮ ῀ Һ ҙⱵ

῀ 30%Ȃ ῤ̆ ꜚ ̆2016 ֲ ᾝ

ṿ 6.83%̕2017 ֲ ᾝ ṿ 6.16%̕2018 ֲ ᾝ ṿ

5.43%Ȃ ῤ̆ ꜚ Ὲ Ⱶ Ҋ ̔ 

̂҆ᾝ̃ 2018  2017  2016  

ᾫ ̂ ף ̃ -17.33 442.43 -299.81 

ᾫ ≠  0.08% -3.19% 2.94% 

ꜚ Ὲ Һ ̔ѿ ᾫ ̆Ὲ ₮ Һ

̆ ꜚ Ὲ ₮ ᾫ ̕ԋ ₮ ֟ ᴇ Ԉⱬ̆ ֲ

ṿ̆Ὲ ֟ ᴇ ᴨל ╝ ׆̆

ҙ Ȃ 

6ȁ ῀  

ῤ̆Ὲ ԍ Ὲ қ‪≠ ‪ №

≢ҹ 2,256.23҆ᾝȁ1,948.31҆ᾝ 1,374.57҆ᾝ̆ Ὲ ԍ Ὲ

‪≠ ᶛ№≢ҹ 26.76%ȁ16.40% 7.88%̆ Ὲ ≠ ⱬ

̆ Ҋ ȂῈ Һ ҹ ῀̆

̆ Ὲ ѿ Ҍ≠ Ȃ 



ᴍ Ὲ                                                      ӥ  

 

7ȁ ֟  

ῤ ֲ GIVAUDAN LTD ֟ ̆ΐᵣ ’ Ҋ̔ 

̂ ᵝ̔҆ᾝ̃ 2018  2017  2016  

GIVAUDAN LTD  34,714.48 28,680.36 19,056.56 

ֲ ҙⱵ ῀ 44,349.10 35,849.54 24,889.67 

ֲ ҙⱵ ῀ ᶛ 78.28% 80.00% 76.56% 

Ὲ Һ ҙⱵ ῀ 220,692.89 200,795.53 157,491.41 

ֲҺ ҙⱵ ῀ ᶛ 15.73% 14.28% 12.10% 

Ὲ ̂GIVAUDAN LTD̃ ╠ῃ ҙ Ὲ

ӊѿ̆Ӟ ᴍ ҙⱵ Ȃҹ ̆2014

̆ Ҋ Givaudan SAҍῈ Ȃ ԍ ԍ

↕̆Ὲ ҍ Ὲ ӊ ֜ ҹñ̓͂ ֜ òȂ 

ҍῈ ֟ ֜ ₮ԍ ҙ ̆ғῈ

ҹ ῃ ҙⱵ ᶫ ӊѿ̕Ὲ ῤ

֟ ῀ Ὲ ֟ ῀ ᶛ 80%

̆ᵖ Ὲ Һ ҙⱵ ῀ ᶛ ̆ғ≠ ȁ Ὲ ≠

̆ӞҌᴪ Ὲ Ҍ≠ Ȃ 

̂ ̃  

1ȁ ꜚ  

ҙ ֟ҙ̆ ῏ ҙ̆ᵬҹ

└ └ ҙ̆ Ҭ Ҍ ᵝȂ ҙᵬҹѿ

ҩ └ ֟ ⱴ ̆ ԍ֟ҙ Ҭ ᵝ ̆ ῒז ҙ

Ḡ ̆ ҍ ץ ҙ ῏ Ȃ

ҍ ̂ ȁ Ҍ̃ ̆ ֟ ̆

╠ ֟ ֟ ̆ ҹ ҙ ꜛ ֲ

Ȃ ̆ Ҍ ҙ ̆ ҍֲ ῏

̆ҍ ᵣ῏ Ȃ ῤ ȁ Ҋ

̆ ꜚ ҙ ѿ Ȃ 



ᴍ Ὲ                                                      ӥ  

 

2ȁ ᶫ ל ᴇ ꜚ  

ҙ ⱴ ֟ҙ̆ ᶫ ל ᴇ

ꜚᴪ ҙῤ ᴑҙ ’Ȃ ̆ ᴇ ꜚ▲ ̆

ҙῤ ᴑҙ Һ Ӟ ӊ ꜚȂ 

3ȁ Ԉ  

ҙ Ԉ ҹᾟ№̆ ҙ Ҭ ᵞ̆ Ȃ

Jan Ramakers Ὲ ̆ῃ ╠

֟ ̂BASF̃ȁ ̂Lonzãȁ ⇔̂Evonik̆ ̃ȁ

̂DSM̃ȁᵟ ̂Sumitomo Chemical̃ȁSaltigô ῃ Ὲ ̃ȁ

SAFĈ Sigma-Aldrichῃ Ὲ ̃ȁ ̂AlbemarlẽȁWeylChemȁ

̂Groupe Novasep̃ ᴍ 20%Ȃ ₃ ̆

Ὲ ῀Ҭ ̆ῒ ȁ ᴨל ᴑҙ

̆ №֟ ֟ ‰ Ӟᴪ ֟ҙ ╠ Ȃ 

4ȁ  

֟ҙ ̆ ῏ᴑҙ Һ ⱬ ̆

ԈᴨלҌ ̕ ֟ҙ ̆֟ ף ̆Ӟ

ᴑҙ Ạ₮֟ ̆ ᴑҙ ⱬ Ȃ 

5ȁꞋꜚⱬ ҉  

Ꞌꜚⱬ ҉ ҙ ѿҩ Ȃ ̆Ꞌꜚⱬᶫ

ל ̆ Ꞌꜚⱬ ҉ ҹ Ȃѿל ᴪ ⱴᴑҙ

̆ ᴑҙ ֟ ≠ ̆ ѿ ᴪ ᶏᴑҙ Ꞌꜚ ̆

ȁ ⱴṿ ҙ̆ ꜚ ҩ֟ҙ ҍ

Ȃ ̆ ԍ ԍ ῏ Ҭ ̆Ꞌꜚⱬ

҉ ̆ᵖ ̆ ḆᶏҬ ֟ҙ ⱴ ̆Ҭ

Һ ꜚⱬ Ӟ ñֲ ≠ò ñ└ Ꞌꜚ ֟ ≠òȂ  



ᴍ Ὲ                                                      ӥ  

 

6ȁ └ ȁ ẁ └  

Ὲ ֟ ₮ Ԋᾢ Ύ ₮ ᾧԍ Ύ ѿ

֟ ₮ ̆₮ ֟ REACH ̆ №

Ӟ ῏ KOF-K Kosher ̆Ὲ ₮ ֟

῏ Ȃ ῤ̆Ὲ Ҍ ₮ ֟ ⌠ └ Ȃ 

2018 2 12 ̆ ֟ Ҭ Ҭ ₮ Ҙ ֟

ẁ ẁ ̆ ⱴ 497.68-620.00 ᾝ ẁ ̆ῒҬ̆

ᴍ ֟ Ҙ ⱴ 502.85 ᾝ ẁ ̆ ԓ Ȃ

ῤ̆Ὲ ₮ Ҙ ֟ ҹ 1,131.70 ҆ᾝȁ1,292.18 ҆ᾝ

659.24 ҆ᾝ̆ ῀ ᶛ№≢ҹ 2.65%ȁ2.26% 0.92%̆ Ὲ

Һ ҙⱵ ῀ ᶛ№≢ҹ 0.71%ȁ0.64% 0.30%̆ Ὲ ῀

ᶛ ̆ⱴ ẁ Ҍᴪ Ὲ Ҍ≠ Ȃ ץ ̆Ὲ

₮ ֟ ⌠ ῒז ẁ └ ̆ᵖҌ ḱ

῏῾ ȁ ֟ ץ↕ ֟ ₮

Ὲ ֟ └ ̆֞Ҍ ῤ Ԉⱴ▲

̆ Ὲ ₮ № ֟ ῒ ẁ

└ Ȃ 

7ȁ₮  

ȁ Ⱶ ñ ̂2012̃39 òȇ῏ԍ₮ Ꞌ

Ⱶ ṿ Ȉ ̆Ὲ ₮ ֟ ṿ ᾧȁ ȁ

Ⱳ Ȃ ῤ̆Ὲ Һ ֟ ₮ ’ Ҋ̔ 

 2018  2017  2016  

֟  16%ȁ13%ȁ10% 13%ȁ9% 13%ȁ9% 

֟  10% 9% 9% 

Ҙ ̂ ╕̃ 10% 9% 9% 

Ҙ ̂ ╕̃ 16% 15% 15% 

ῒ֟ז  10% 9% 9% 

2016-2018 10 ̆Ὲ ֟ ̕2018 11 ̆

₮ 15% № 13% 16%̕9% 10%̆ῒҬ



ᴍ Ὲ                                                      ӥ  

 

№ 13%̆ ̆Ὲ №֟ ₮ ⱴ 1%ȁ3% 4%Ҍ Ȃ

̆ ֟ҙ ᶏ₮ ꜚ̆ Ὲ ҙ₮

̆ Ὲ ₮ ῀ ≠ ̆Ὲ ₮

ҙ Ȃ 

8ȁҬ  

ῤ̆Ὲ ₮ ῀ ≠ 3%̆ ғ ᵞ̕

2018 ̆╠ץ ֟ ⱴ ῏ ̆Ὲ ₮ ֟

Ҍ ̕ ԍ 2018 7 8 500ַ ᾝⱴ ῏ ֟ ̆Ὲ

₮ ֟ Ҍ ԍ Ҭ̆ Ҍ ̕ ԍ 2018 9

2000 ַ ᾝⱴ ῏ ֟ ̆ Ὲ ₮ ֟ Ҭ̆ᵖҺ

₮ ⅞̆Ҍᴪ Ὲ ҙ

Ҍ≠ Ȃ ╠̆ ⱴ ῏ ̆ ⱴ ῏

̆ ᴪ Ὲ ҙ ѿ Ҍ≠ Ȃ 

9ȁ ñ321 Ԋᴆò  

3 Ὲ ĺĺ ȁ Ḡ̆ ᵝԍ

ҙ ῤ̆ ľ321 Ԋ Ŀ 30Ὲ Ȃ

2018 ֟ ‪≠ ֲ‪≠ ᶛҹ 9.58%̆ Ὲ ҙ

Ȃ ľ321 ԊᴆĿ ̆ ֟ ╠ ԍẢ Ȃ 

4 27 ̆ ȇ ֟ҙ ῃ Ḡ Ȉ̆

₮ ᴨ ֟ҙ ĺĺ

̕ ᵞ ֟ ̆ ῏ ῃ ḠҌ ȁ

₮ ֟ᴑҙ̆ ᴨ ̆ ῃ Ḡ ȁ ֟

ҙ ⅞ ᴑҙ ̕ ԍ 2019 5 ╠ ľѿ ѿ Ŀ

ľѿᴑѿ Ŀ ῃ Ḡ Ȃ 

̆ ҳ Ả ̆ғ ҙ Ҍ

ѿ₴℗ȁ ֞ᴪ ᴨᾢ ֟̆ Ὲ 2019 ҙ

̆ᵖ Ả ̆֞ Ὲ ҙ ѿ Ҍ≠ Ȃ 



ᴍ Ὲ                                                      ӥ  

 

Ҭ ̆ ҙ Ҍ ԍ ҙ

῏ ̆ ֟ Ὲ ֞Ҍ ԍ ȁ ῏ Ả֟

̆ ҙ ῃ Ҍᴪ ֲ ≠̂ ̃ ⱬ Ҍ≠

̆ ᴪḆ ҙẫ ȁᴨ ᴑҙ ԈᴨלȂᵖ

ῃ Ḡ ̆Ὲ ֞ ҳ ῀ Ҍ Ȃ 

̂ԓ̃Ὲ ֲ  

Ὲ Ῑ ԅѿ ȁ ȁ Ғҙֲ

̆ Ὲ Ԉⱬ №Ȃ Ὲ └ ԅ Ὲ

ᴨ ֲ ꞉└ ̆ᵖ Ԉ Ҍ ⱴ▲̆ ҙ

Ғҙֲ ҍ Ḵ ׅ̆Ҍ ᴨ ֲ Ȃ Ὲ

ҙⱵ ̆Ὲ ԍҒҙֲ ҹ ̆ Ὲ

Ҍ Ғҙֲ ҉ ᴨ ֲ ̆ ֲ

̆ Ὲ ֟ Ҍ≠ Ȃ 

̂Έּ̃ת  

Ὲ תּ ⅞ ԍ ֟ 2 ҆ ҍ 8

̆ Ⱶ Ὲ 58100 / ȁ11600 / ȁ

10000 / ╕ ≠ ̆ 2000 /

╕ ̆4҆ / ̂└ ᾝ̃ ≠

῍ 5 ҩּת Ȃ Ὲ תּ

╠ ԅ ᾟ№ תּ̆

ȁ ȁ ╠ Ȃᵖ ̆ ȁ֟ҙ ȁ Ԉ

ץ Ӟᴪ Ὲ

֟ Ȃ ҉ תּ̆ ⌠ ̆↕ᴪ

Ȃ 

̂҂̃Ὲ └ֲ ꜚ ⌠  

Ὲ қȁ └ֲ̆ ╠ ᴍҺ Ҭ Ὲ ȁ

Ὲ ̆ ҩ қ ᶛ Ҍ ̆ ѿ қ Ὲ



ᴍ Ὲ                                                      ӥ  

 

Ὲ 22.9658% ᶛ ᴍ̆Ὲ ҹ№ Ȃ 

҉ ̆Ὲ қ ᶛᴪ ѿ ̆Ὲ ѿ №

̆҉ └ ̆ Ὲ └ ̆ Ὲ

Һ ֲ ׆̆ ֲ ꜚ ⌠ Ȃ 

̂ῇ̃ ֟  

̆Ὲ ԍ ֟ȁ ֟ 1,785.51 ҆

ᾝ̆ ֟ 1.04%ȂῈ ╠ Ⱶ ’ ̆ᵖ Ὲ Ҍ

Ṣ ̆ ֟ ҳ ̆ Ὲ ֟ ꜚ

ѿ Ȃ 

ԋȁῒז Ԋ  

̂ѿ̃  

1ȁ  

2018 12 31 ̆Ὲ Һ ҹ ̆

1,000҆ᾝ҉ץ ’ Ҋ̔ 

 ӯ    ̂҆ᾝ̃  

1 Ὲ   ԋ Ҙ   2018.11.01-2019.10.31 

2 ᴍ Ὲ  ᴍ Ҙ   2019.01.01-2019.12.31 

2ȁ  

2018 12 31 ̆Ὲ Һ ҹ ̆

1,000҆ᾝ҉ץ ’ Ҋ̔ 

 ӯ    ̂҆ᾝ  ̃  

1 ᴍ Ὲ    2019.01.01-2019.12.31 

2 ᴍ ῐҙ̂ ̃ Ὲ  Ҙ   2019.01.01-2019.12.31 

3 ᴍ Ҭ Ὲ қ№Ὲ  Ҙ   2019.01.01-2019.12.31 

4  Ὲ  Ҙ   2019.01.01-2019.12.31 

5 ᴍ ӜӜ Ὲ   1070.00 2019.01.14-2019.02.14 

6 ᴍ ӜӜ Ὲ   1070.00 2019.01.17-2019.02.17 



ᴍ Ὲ                                                      ӥ  

 

3ȁṢ  

2018 12 31 Ὲ̆ 2,000҆ᾝ҉ץ Ṣ

’ Ҋ̔ 

    ̂҆ᾝ  ̃  

1 15612017280249 ֟  
҉ қ ᴍ

Ὲ №  
13,000.00 2017.04.19-2022.04.18 

2 
Ṣ

[D2018] 720019  
Ṣ  

῾ ҙ

ᴍ Ὲ  
2,000.00 2018.04.02-2020.04.02 

3 
2018 ̂ ̃

00211  
ꜚ Ṣ  

Ҭ ᴍ

Ὲ  
2,000.00 2018.10.24-2019.10.22 

4 15612018280615 ꜚ Ṣ  
҉ қ ᴍ

Ὲ №  
2,500.00 2018.11.30-2019.11.29 

̂ԋ̃ Ḡ ’ 

ӥ ₮ΐӊ ̆ Ὲ Ὲ ӊ ԑ Ḡ Ὲ̆ Ҍ

ῒז ḠԊ Ȃ 

̂҈̃ ᴂ Ԋ  

ӥ ₮ΐӊ ̆ ֲҌ Ⱶ ’ȁ ȁ

ȁҙⱵ ꜚȁ ╠ ֟ ᴂ Ԋ ̆ ֲҺ

қȁ Ὲ ̆ ֲ Ԋȁ Ԋȁ ֲ ֲ

ᴂ Ԋ ̕ ֲ Ԋȁ Ԋȁ ֲ ֲ ⅝Ԋ Ȃ 

 

 



ᴍ Ὲ                                                      ӥ  

 

Έ    Ԋֲ  

ѿȁ Ԋֲ 

 ᵟ   ᴰ  Ⱳֲ ֲ 

ֲ 
ᴍ

Ὲ  
909  

0571-64793028 0571-64755918  

Ḡ ֲ̂ Һ

̃ 

ᾣ ├ ᴍ

Ὲ  

҉

1508  
021-22169999 021-22169244 

ȁ ȁ

ȁ  

ԊⱵ  
֤ ԊⱵ

 

֤ қ

9 ᶸ

D 7  

010-58137799 010-58137788 
ȁ ȁ

ᶃ 

ᴪ ԊⱵ  
ẫᴪ ԊⱵ

̂ ᴩ̃ 

1366

B

14  

0571-88216888 0571-88216999 ȁ ᴂᾢ 

 

Ҭ ├

ᴋῈ ҉

№Ὲ  

҉ қ

166 Ҭ Ḡ

3  

021-58708888 021-58899400 ̇ 

 
Ҭ ҉

№  

҉ қ

166  
021-68419171 021-68419668 ̇ 

҉ ├֜

 
҉ ├֜  

҉ қ

528 ├  
021-68808888 021-68804868 ̇ 

ԋȁ ῏  

ᴇ ׃ ̔ 2019 6 10 ~2019 6 11  

ᴇῈ ℮ ̔ 2019 6 14  

̔ 2019 6 17  

̔ 2019 6 19  

҉ ̔ ҉  

 



ᴍ Ὲ                                                      ӥ  

 

҂   ᴆ 

ӥῃ ȁ ᴆ ᴆ ⌠ ֲ Ḡ ֲ̂Һ ̃

ᵟ Ȃ 

̔ ѿ ԓ҉ 9̔00͘11:00̕Ҋ 3̔00͘5:00Ȃ

ӥῃ Ӟ ץ ҉ ├֜ Ȃ҉ ├֜ ̔

http://www.sse.com.cnȂ 

Ҋץ̂ ̃ 



ᴍ Ὲ                                                      ӥ  

 

ȍ ҹ̆ȇ ᴍ Ὲ Ὲ ӥ

Ȉӊ Ȏ 

 

 

 

 

 

 

 

 

 

ᴍ Ὲ  

2019          

 


