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&% FEaIgE RS FFTUIRSS . BB E AN
WSS, HE 2018 £RK, AREr 8 ki
B RS B AL 2,047.19 1270, [FIELIEK 48.34%,
R AT JEAT AT S o b, BEP= R =0 1,531
X, BERSE N 1,362 3, R AEK 1.06%
#10.81%.

QFINMESS . RQFNNMEESTT I, AFIIFRE QFIILL
RQFII Ml & L ZHEAA AL 5 k55, 2018 4F37 278
F AN 2 AR B N Sl 7 SR IX — %0 IR 55 4
B, RSN S RGN 5 5k &
MG BRI B AR %

AT REE TN FHEE T AR P EEK
BB TS E , PSRBT T 2017 4F 11 H oz,
2018 4 1 A Se s RS, 2018 A IE WA,
ARHUESR B E 0T R 5 LU 5 R 55
2018 4, P EEEFARAAR T Rt R mHE 15 4, Rit
B BB R 7.47 127T, IFT 2018 LA A,
TER T2 FLE R A AT

SRR F , 2018 A vl S A 5 Wi A8 Sk
SRR, e EMEA BTG BER
YoV AR T 3747 1% S e AT, 7 TR B 3 X
[SEIEIEPER RN S S N = F= R R
ARMER BT B, R HEE BT R AN SRR 1) 2
Jot, LIS T A PR B AR T C AR 8 U A o

2018 FEREHMENX &, BB FHIEE
45, FHEBRAFEMOE, TUZRE
BREASHRHA—PS TR, AREFEE
WHEMEEEBUZEFFRE, SHMEE
B, AERIERIZIIRRERE, ®"E
W RFR S KE

2018 7 H, —Ar=xFAZ5HE (OTM

N

0 SRR B P B S AR S R (TESRE
Fad) CBURRAR<BEERM) B, BRi§E
ANV GE R = AT, FEXT I 50 AN Bt i S AT
FE, NS EAT TS RS hRE, 32 BT BE
WEERE . TN, JEbrAb B 55 77 T e
HPEHIREK A 2020 4EJR. EREFEN T, %
P R 5 1 = B LG ) BN F LI SR S
KU A 2018 A, EFF A FIFEE IESF 1 32.62
FfeTt, ZICE MR &AL L 14.11 Ji{t, [
Lt Rk 18.25%.

TEZ7 T GO B BAT AR N R 2. k5
RIBTEH R AT T, ARDES AR, K
BHREERER S, B S EES, Bk
{1 JE 7% 77 A5 3 55 a5 1) 32 B EE 45 1
R, MBS NRE, FBRMORE. 8%
2018 AR, AFZICEH T LN 6,522.29 12
TG, PEEATIEEE 6 44, [FILIEK 2.03%, Hr, &
BN RS FE R P BRI 2004 1,955.44 127G, [F]
LK 26.72%.

#5: 2016~20185E AR A ) B =8 F AV 5 HUAIE L

Bhr. 2%
2016 € 20174 2018 4F
EEERTEHE S 224.90 218.81 301.66
EME-EHEN S 7,80845 6,036.28  5,807.95
LI B e H 55 80.96 137.42 412.68
At 8,114.31 6,392.51  6,522.29

BORPRUE: AR IR, i T e

ReBE ST, W 2018 K, A
S PSRN 13.03 Jif2ot, R
12.33%. 7> Bl 1 o m oS AR ST
JREEE NS, 2018 4, JEITIN AT,
BRI AR S5 51, FRMEAT ™= Al
W, [F R R R A B, S SR B AR AR R T
ERBES T E M 943.81 {276, ML TR
31.47%, Hrh, A5G4 142.64 1470, RN
65.32%; % J1 77 o 801.17 12T, [ Ly /b 37.94%.

LA HE 71, 2018 4F, 52 WA %
TR 3 KB E R R R, — g
MRS BRSSO, RBERE TP . A
A RS AR T AR T EER AT RS

S R BLE BN A FR A 7
2015 fFE - m R R (2019)



MWk E U

@ CCXR

SR 2

AR BNV S5 . 2018 4F, HE @ BTE ANIG I G2
M@ 260 1270, #% 2018 K, P EEEH#T
L 42 N4, Hrb 14 Hgisie4s . 5 HATlk
B, 15 RETUES, 8 RAZ ™ e, HeEH
ML 453,58 1270, HE 2018 4K, H{EEKHE
AILTER 113 ANIUH #5058, Herbh M b 11 58, ¥
SHCHERR 30 K, SERGBHIH 19 A, PR FTIR
i HIE 171%.

BARKE, 20184, ZWHITIEREY Nk, &
EW R & &g mEggm, ARHEFEA.
PeBHARAT . B EES SN R L R, (HAF
F BN SR TS, A SR s ae
I o AR RS UEPE R R I O3 BIE SR A W BLA
W55 55 T AT 18 ARSI, AT e S BUN A
FaEtE. Mok, ZhimATEREm, ARSI
WA BT 2 e, AR TR TS S5 I XU 2 il 15
DR FFRFEE VT

W55 th

PAR 23 A7 AT A0 m R AL (1) 48 5 ARk i
Rt 2% e vh I B Jo O/ BE & LY 2016 4
2017 41 2018 AEREH VR o R O
FBEAS | 1B BT S5 LR 428 Hhll P A PR R 0 43
PSR R B AR5

=

AFR=E

2018 ‘[ ZE AR, B S IR E
B, (LSRR, AT 5 FE F 5 s
4K, FERIETEE. FPERER D, A
LSRR T, AR AR B EATN 1,950.82
.75, LR 5.25%; FIBRACEESESEAE K5,
N PR RAEIUN 1,600.43 1276, R ELIE/D 2.69%.
AT, 1956 T A NG A BRI A F] A IR
AFRAT, AT EAEARLIHUNEE, A #H
% [ LK 8.78% % 478.63 147T-

2018 FEFR 758 &y LA, AFIFRFA R 5t
SAEHA FriRd, HAFT 2018 4F 6 H 58 A i
b, BAERSKEGM, BT R R
BRI . B2 2018 K, AR HAHERIN
170.56 1Z.7¢, [FIHLIEGK 51.91%. M A FTEA 4

i

it
A

paiy

\

m

N,

P

®

R P SR T, A8 Gy Ve Al gt e R A B AR
b, BE 2018 EK, A5 M ERh v A
BB 430 h 573.26 12 J0H1 279.11 1476, X
PRI = DL R B 3, B AR B4
] IERRATR) . 2 G I i it A7 38 5y, Hoiish
PEMIT . Ak, BHE 2018 4EA, AFIMH T
4> 251.48 1275, [FLLIR/D 47.41%; 2018 44Tl
WFFEER, AR IS A 2R, A
AR B R, R el g R, R
2018 4R, FilH BE G IE HE A R AT 11.99 1278, 5
Rl P A A 4.55%; SENIREE SR A
237.97 {2.7C, [AIELIE/D 8.70%. # % 2018 K, A
F BN TS 25 0N 525.32%, i FAEK Tt 351.52
ANEST R TR S RSN .
& 6: 2016~2018 FEK A F &RlH = RAAL

BApr: 4270
#H o33 2016 2017 2018
DAt BEREE 1250  43.00 2455
WEANE gy 21599 21282 29941
Eg%ig HE G IR 13.03 1044 4847
BPRIRE Bt oAt 3401  60.24 200.83
SR N7 27553 32649 573.26
JE AR R 6.58 6.31
R R 196.34  256.74
S T 4.23 4.86
@%ﬁy HEEIM S 5597 2830
fEFET-&i 3.20 11.03
HoAth 4R 5 79.62  88.58
/Mt 34595  395.82
ek R R 1.87
/Mt 1.87
S (=5 ey 262.16
\i%ﬁé HoAt 16.95
At 279.11
Hffzs T ERETA 30.58
HBw At 30.58
FEE Gt aris 6.54 5.79
P AN 654 579
&1 628.02 728.09  884.82

W 1. 2018 SRR H MR B e TR AR T 2
2. D EHIEH2NETNGH, SRS & TR
7
Bk AFEYHR, PRI R

TR BRI 48 SRS AT R AR b 78
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RiE, 2018 FAFEFE ™ (BEAR LR, FED #
BRFFIEAC, #Z 2018 K, {$#81/H 460.55 12
TG, [FILEIGIN 8.44%; FEA (BEAW 1%, TED
4 410.30 1270, [RILLIE N 10.82%. A7) 2018 K
TR AR TP I LR R 89.09%, 3¢ AEAR IR T 1.91
ANAEG R AT 2000 B R

Bl 5: 2016~2018 FR AT HHE™. FRAZWIEN

%

i AN EEAE D4R
Bl AR AFRERRE, Tl E TR

M F B TR R TR bR E  IRYEIE I 2 2016
&6 ANAR) CIESR 2w AR il e hr B # M%)
(2016 EABITHRO K CUESR 2 =) M2 fil R bn i 5
PRAERLRE D, 2x 7] LAIg B8 A g0 (1095 T XU RS i
Byt v b 2 ) R M E AR, B0 R A
LSS 0N R il oee of o

F7: 2016~2018 ER A & R IEHITE IR E
W LYy
e ARdE

LTy N

2016 2017 2018

WHRA (o) - - 361.98 370.25 410.31
= (L8 - - 400.68 424.72 460.55
KB =R (%) >120 >100 229.43 217.63 240.13
BAMIZE (%) =96 =8 27.83 21.80 23.02
WA EEE (%) >120 >100 172.00 173.80 525.32
W E R4 (%) >120 >100 154.52 136.24 196.74
Ve % Ve e

B R >24  >20 90.34 87.18 89.09
(%)

WEARIfE (%) =96  >8 52.92 3471 40.89
WP (%) =12 >10 5858 39.81 45.89
H 8 B i 2RE

M HEATAMNET <80 <100 14.02 12.64 9.27
& (%)

H & B A 254

F M HATE % <400 <500 127.56 145.12 182.35

BA (%)

PERI/NCPE VAN i o I Vs et I B R i RS /N I E GG
HlR: AFRENERE, SRR

MA TG TR, 2018 AT 5ERE IR A
JERAT, AR 7, [ Fk % b5l 25 K 4
BRI N, B 2018 R, A
H R AR 70.09%, B ESEAREITE 3.15 M H
I R

% 8: 2018 SERAF 5 EH A EEIEZF A B KRR

IR

HRA (70 919.96
55 7 (78) 1,254.76
AEEEZZE (%) 183.92
RAAHE (%) 16.22
mEERE (%) 247.92
BRERER (%) 156.16
HEEARNFE™ (%) 73.32
AT (%) 28.91
B IR (%) 39.44
B E AL IR SR B AT A R B AR (%) 28.91
B E SRR SRR R HATA AR AR (%) 230.75

BRI EEEIER JORIES  #RER  PEER KR
713.77 585.63 528.16 410.30 350.15
1,081.95 758.61 755.18 460.55 475.68
253.27 222.75 309.04 240.13 231.42
26.03 19.51 15.52 23.02 25.37
477.91 404.53 277.30 525.32 894.79
137.11 139.77 159.64 196.74 151.44
65.97 77.20 69.94 89.09 73.61
46.07 30.36 31.77 40.89 39.04
69.84 39.33 45.42 45.89 53.04
28.94 29.35 22.27 9.27 23.83
117.20 240.67 246.47 182.35 167.99

BB & ATERERS, bl e
BZE 2018 £K, AAHEHREEEEN
196.74%, % _FHERSETF 60.50 N4 A, AFEA
RGBSR, NG ST BB E KI5
fiilh o
SAKRE, 2018 FUESFHTIAATHE TAT. A&

PN NI e o IO R eI R A
) 53 e AR S S I3 i B 7 RN - s (E
o T AR R L AF] A IR ATFRAT,
2018 fEAR 2 AHF B AR B AT g, BATEAL
AKPRE— D i, RPRSCAR TR K (T RE T A0 o
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H A 7 S U H R bR A TS BKF, B4
i £ FH b 55 U 175 0 DR 45 90

B F|ge

FAT, S BAT LSRR A Al
NI F LSRR, M55 5 8AMIESE 18 H A
KIEWK, 2018 il E R rsiig v,
AR 2 TS, TR ERES K, AFE
MV 5552 BIBOREE, RS 28 128 5 KA 2 7 ik
55 V.55 R PRIR B TH RN 4 B 4R AT S5V 55 1R [ e 3
A FVENMPWN IR N TAT I BEAR IR, (7] Ee A sk >
3.50%-.

% 9: 2016~2018 FA R BEWHNIER

BAr. 27T
2016 2017 2018
FETH R EFRAN 91.95 76.09 64.29
M. 8T8
. 38.95 30.46 22.91
PN
BRI SS
41. 4 1.
E TN 63 3348 3L
BN S
. 7.25 8.38 6.91
FaPERN
IPSRER'ON 15.92 13.25 19.93
174 Py VAN AN
BOMm A RRIER 5 08 aa20 2425
Kk
JC s 0.32 -1.19 -0.22
Ho Al S U 0.31 0.27 0.25
HAth e 25 0.41 0.57
BN E T 132.59 113.03 109.07

Ve BLEEORZ I AR, HORTIORAI 5 & RO e %
WURAI: A TEWHRE, e R

MENVIN IR SORTE 28 3% AR BN
FE A F I E BN RIS . 2018 4F, A F S P4
FARBFUON 64.29 /27T, [FIELIHZ> 15.51%:; fEE
SN 5 EE A 58.94%, B AR TR [% 8.37 AN
o R MNFEER RSN BCRE, IFRAL
M SN A FUSON [ BB SRR, 2018 4F, SR
RHATIEENG, FAEGIERE TR, i
SEGHME, AR SN S TSN T, 2018
A LN S F LT ION 31.35 1470, [FILLIE
b 24.77%, FEENVIONAHR) & B R A 21.01%.

FRATISSIT T, A FFRATISS Se 4t 35 B
2, HZ RN TE S-S EL S BURES T T RS R R
Wi, 2018 42w BB AT S W [ EE A BT T

N TR SEI B AT WL 5 F 2R ION 31.35 12
TG, RG> 6.37%; TEEDIN & LR R R
% 28.74%.

PP Y S5 T T, 2018 4R R B P L 5%
SEN PRI T AR, RS BT, 2k
Z WA IR BT, A S B P~ HL %5
SRORIFION 6.91 27T, RIELID 17.52%; {EE
PN B 6.33%, B AR TR 1.08 AN 43 A

FUEFWNTT T, ARYE M EGE T- 2018 4 12 A
EVR I (SR TABITEIR 2018 4F B &l 454
e A ME ) (4> (2018) 36 5) (LU R AR«
B 36 5307, AR 2018 AR E M AT IHE,
¥ ULA et i v & B AR N A LR A IR 1
T R CARE AR AR T B 1) A Rl 7 e RS B
FZEERA A BRSO B B0 o T RSO,
45 MR 2 FRON [ E R IR S K 50.42% %8 19.93
270 BRI, 2018 42 7 B MG
N, BRSO, (HlTHREE R,
AR RS IR D B 14.36 1270, FEEDVINT)
HHEPEZE 13.16%. 2225 T 2018 FATA Ll T H A
RUE R FRTE, A F ARSI A o A A SR &
9.89 147G, AKBEAE [H PN & AT A ™ i S s T H
MH#FE, A E LSRR EA B2
o

FEEN S H T, BT IR 7 % Tl 45 45 H
A HEREREBRE, NIRRT AR ENL S
b LU L, IRk, A RN P S, 2018
W55 BB F /MR R D, E 2 EDION T B
FEXT IR R, 2 &) b 55 B 2R ok FH 28 /N g - v
0.50 4N 43 5. %8 51.58%, &b T4 s Ko kAL,
2018 FiFSF R HATIE R T, ARIEH %4
N Rl R L N )i 1 O O P o

At rE A A AR K 10.76 12T, XA E B
K R i . 52 IR R R 3R Rl 2,
2018 4/ A SLBURE A 4051 1200, [FELED
24.35%; SEPLFFLIE 31.03 127G, [HLLig/b 23.59%.
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FRER VP28

% 10: 2018 SEA R HGEATIW EE FrT AT BAIREIEIR LB

E( ey i SIS VEBIESR
BN (e 372.21 237.65
W55 R (120 153.08 93.83
HHRNE (2ot 98.76 57.71
W55 RGBSR (%) 41.13 39.48

I RIES HRIESF RS JERIUESF
152.70 113.22 109.07 77.12
76.21 56.65 56.26 51.24
46.32 44.46 31.03 2.44
49.91 50.04 51.58 66.44

HORAIE: A FERARE, Pl
L& 3RILEE /1771, A ] EBITDA EZAHEF|
TESFUR 5 55 FE S H . 2018 4, AR5 FILESE
IR, EAEREAETE, oA kil
EBITDAS89.17 127G, [AILLisk/> 4.43%, SkIGESIA
IREEEE
& 6: 2016~2018 £EAF] EBITDA M BB
Hhr. {2t
12000
10000
$0.00
6000
000

20.00

0.00

2016 2017 2018

wIH w O R AT R w RS R B AR m R
B AFENERS, IREIETEE

IR, 2018 S IR, A FIESR
f8, BEHRATL S AN BT B S5 AN H B
T, ARG BB SO Rk ST, )RR
N T, 2 0 S FE AR T DR AT L AT 51,
HMIBE SR IRAR 5o Th a5 IE PP AR B B e — 2T
PR BB mE L 55 XS A P e, JdE
PR R A A AR SR, i fE PEPPAE R
BRI ES . BORM TSIl & A
A B R AR B O ] AR .

e

DlHE

2018 A FI AR R T AL 55, A AR AT 55 B
HHTEE, A 2018 K, AR LM% N 975.58
f¢.75, [FLLIED> 6.06%.

MG E VIR, 2018 £4E/8 A4 BTG S FI
SIFENFRN 44.75 146, EERFH T4 5%
FE] Y 25 S B 22 8 S B I & TN 7] B 3% n B
B, XSS A B RBEFR G BTt

M ] EBITDA X 5 55 A B R B AL K
2018 F A 55 FUBA B N %, HIFEN EBITDA
TR, X555 AR IR ) R B BR T 4k SRS
2018 £/ F] EBITDA FIE 540K 1.87 £, B B4

T P& 0.631%; Ef5i55/EBITDA N 10.94 1%, i B4
T F% 0.19 i,
# 11: 2016~2018 FFAFAREE S Tabs

U7 2016 2017 2018
Mfii s (Lo 665.66 1,038.51  975.58
B AR (%) 66.80 7324  70.09
SLEFEIMFAUER (L) 4830  -457.89  44.75
EBITDA ({ZJ0) 98.84 93.30  89.17
EBITDA F| B4 (XD 3.77 2.50 1.87
ERZIEBITDA (X) 6.73 1113  10.94

BRI A e AR, S TR

B0, ®WE 2018 K, A ILHELE
A S R AR R M AR AT 45 B 7t 2,800.00 147043
BTG, Foh O AR 203k 600.00 1270, &
fi #2536 2,200.00 1270, & HRsIMER L,

SFAMER T, #RE 2018 K, AFTxH
LR, ERIFATE, #HE 2018 F£K, AFAfF
VR AR T 1,000 73765 H 5 A w ik
— WA T PR AHE 109% LA I E KR A A
e

RBARKRE, 2018 EZUESH 5 S B s
W IR, A )0 B S5 R A
VS5 RSN R AT Pl o, (H LSR8 2
Tt R, B0 IRFFATILASE, 2018 4EAC 5
LWL 2 RSSO R IE SR T, AT 55 524 )
Wk, ~EEPREIIIMR TR 1555 T B A2 R
MEMTER A RATFRAT BT, A6 BAREARLK
D1 — R, B AR, S T0L ST
Jee B Je SR RARE T &, H AT A A B AR 7R 2K
B, SEA ST RIBT R BE I .
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MRS UERE RN
(@) o PR B2

fi=: PIERIMIESFRAARD R EEMFZHIERIER

W% HE (L 1278) 2017

HA % & LI E&EmY) 175.26 112.28 170.56
/N IV 1 [ == = ) N B e it g 275.53 326.49

T e e 573.26
Ak B G il v 345.95 395.82

L E 4 1.87
HADAAIE 279.11
HAb R S T H %% 30.58
AT &R BEr= 0.49 1.20 12.40
R 2 3 Rt 6.54 5.79

K HA R A% 5% 1.72 2.06 1.63
[t 5E % 5.23 5.15 451
M 1,816.95 2,058.83 1,950.82
RIS SEES 3K 567.36 414.17 340.38
MRS 665.66 1,038.51 975.58
B E L A 412.63 439.99 478.63
AN 361.98 370.25 410.30
RN 132.59 113.03 109.07
F2 2 RN 91.95 76.09 64.29
225N 38.95 30.46 22.91
WEF A b 5 1N 41.63 33.48 31.35
apa=: N RE PN 7.25 8.38 6.91
FIRFIRN (GZH) 15.92 13.25 19.93
EraadEnl 28.58 24.25 14.36
ARMEZE CTHD -4.50 -0.05 9.89
&Y &gtk | 59.24 57.73 56.26
LA 69.87 53.62 40.41
R 53.13 40.62 31.03
EBITDA 98.84 93.30 89.17
25 I R R 48.30 -457.89 44.75

i EAgiLaY 2016 2017 2018

TR (%) 66.80 73.24 70.09
KNG EER (%) () 229.43 217.63 240.13
TAMMER (%) (E) 27.83 21.80 23.02
WAMEEEE (%) ) 172.00 173.80 525.32
HREREXE (%) G 154.52 136.24 196.74
HREARNFE (%) () 90.34 87.18 89.09
WEARIMTG (%) ) 52.92 34.71 40.89
WP (%) ) 58.58 39.81 45.89
H S A a8 AR S M AT R EAR (%) (1) 14.02 12.64 9.27
HE AN st RS M HATE AR EAR (%) GF) 127.56 145.12 182.35
A% S E R R (%) 44.68 51.08 51.58
PEE )RR I R (%) 12.81 90.18 6.48
WRARGER (%) GE) 14.12 10.15 7.19
EBITDA Fl| B 5% (XO 3.77 2.50 1.93
BG5S IEBITDA (X) 6.73 11.13 10.94
WRARIAGRS (X 0.54 0.36 0.38
ZE MM SR EIEFE (OO 0.07 -0.44 0.05

T AFNFE SRR R SR R TR AR IR A F D43
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