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Independent Directors’ Independent Opinions
on Proposals in
The Second Meeting of the 7™ Session of the Board
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According to China Securities Regulatory Commission’s (“CSRC”) Guidelines for the
Establishment of Independent Directors System in Listed Companies, Listed Company
Governance Guidelines, Shanghai Stock Exchange Listing Rules of Stock (the “Listing
Rules of Stocks”), the Articles of Association of Bluestar Adisseo Company (“AOA”),
and Bluestar Adisseo Company’s (the “Company”) Rules for the Work of the
Independent Director, we, as independent directors of the Company, on the basis of
independent decision, honesty and fiduciary, review and discuss the following
proposals deliberated in the second meeting of the 7™ session of the board, and issue

our independent opinions as follows:
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1. Proposal on compensation plan of partial management team
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From our perspective, this plan clearly defines the salary structure and the possible
compensation of partial management team based on the company’s performance. It
could encourage the team to realize profits without sacrificing future benefits. It also
provide the alignment between the managers and shareholders by creating a win-win
perspective. We believe this plan is in compliance with relevant laws, rules and the
AOA, and it does not prejudice the Company or the shareholders, especially the



medium and small shareholders. We agree with the new.
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