W SETRTRR VR B EARY: 600387

HER AR S IR [R A 7
2018 4 B il {1 i 5= A i SR S BBl v &)
(EH) HE

—O0—/)\4%£tAH



= ¥

Ao A B S A R SRR AS B 5 A B A AN AEAE AT R Bl 3 %
SPPEROA BE FORTE I, P AR e AER AT e MR AN ) AR
W vt AR E A B Sk, 2w EE B SCrE P A R ERGC L IR T
PERRIR 8 B, BN G 95 T B s AT A o 2R, B S =
FAHSRAS B SO AR R BOC 8. R S PERR R alcs EoRai e,
APl TS T SRAT ) 4 AR 2 3R 2 7] o



EFE T

L AE v Rl R AR b e N RSN 22 7350 (P e N RRT FEIE SRR )
CEW A m RBSE BME) A REA R etEscrt, B (g
REVEAE A B A PR A ) AE) (LR fRR “CA R TR ") HITT.

2. IEBAEIRER B AT IR A7) CLURRIAR “ )" “ARNw] 7 o “ g i
1170 AEAE CET 2w BB E BIMED B4 € I AF ST IRl
.

(1) Bl A TR B 55 2 TR S B A2 v A R s ek
RN W TR

(2) Bl AT B 55 4 PO R P e o U L A 0 T I sy
VRS IR o A At

(3) LR fIr36M H W B RIGE A . AR ERE QI AW 3T
A 3 BE R I 5

(4) PAHEIE AT IAT AL

(5) R 2 A AT FE .

3. AP RIB R RAAAE R R BB BEIRE) 25)\FE
FRIANES 8 A Bl oot B2 )1 T «

(1) 124 H A BIETR AT 5 Pk e o ANTE =4 N

(2) edle12> H AR R IE M e S LR LR DA E Tl ANaE 2 Nk s

(3) fcdlL 124> H Y A EE G VR AT D b Bk i 2 R A LR A T AR
HEEPRIGRTEIN )T

(4) BA ARFHE) MUEMARERA R ES . WU B RS0

(5) FHHHEMMENG S 5 L2 7 A

(6) H EIE I 2 AE A FE .

4 AT S5 BRI IR SR AR SR IR TR PR 73 o PSRRI N 2
] [ P B 1) AT AR I B

5. AH Rk ) R B T IR G 2,580 )7 B3 s W S IAR R



SR N DT ARF W, 20 o AT 2 5 120 W] AR R0 %0146,573.25 5 i (1)
5.54%. HAKUIT:

(1) BRAIVE RS E v 2 w4000 Ui 54% 71,290 77 i 2 ] B 1
FREE, W R IARR (B SR N BT AR i, 240 o A TR A 5 I 2 ] Jl AR
A #146,573.25 )1 B )2.77% . Hob: EIRIZ 11,090 )5 B, oH AR I SR 9%
TR )84.50%, (5 ARV A H A w] ROA BV 2.34%;  TIUEH 2007
e, AR R BRI BB AR T R 15.50%, o AS IR TR A 5 A A R BEAS
EH10.43%.

(2) JREEARLE TR 2 w4 Rl % 4% 11,290 15 0 e AL,
JC bR IR IR SR 2 R N T ARS8 B, 2 oy AR BSR4 25 B 2 ) i
A RH46,573.25 T B i2.77% . rp: IR T 1,005 67, o5 A GRS AR
T RIEHI84.50%, b AU VIR S A H A A BROAS B 2.34%; TR 2007
Uy, A S AR T B R15.500, AU TR AL G2 A 45 A TR
B10.43% . TEIMARATRUEATFITE UL T, WX GRS 1 — 0 S A 1E
AU P LAAT BN R 0 2 18 2 ) s S (R BUR

6 AW RIB T N S BB 22 N, W SRR A A E R
PTG A F) SV I Al A T LA S w4 TR AT U Y
HAh 53 T Z 5AMIH I BN SA R AR R MorE S, e
VIR 2 7] 5% LA BB (¥ 1 AR s B N S IE A . ACREL P ARSI
0 BT Ul B A R I 2 A B LA b b T 2 ] R RO R

7 AV R T 1) BRI R I 5282 7 A 4. 74T 8, ISR T BN RS
N9.48TCI o FEASIH T2 5 2 H AT G 5 i B e 1 e S 2 i g S 3
BATBUIR, 45 A d R A AR ARG A IR EELCR . I 4 4 s i
RO YRS, BRAIPE I S IR 32 T A0 M AR S BLIIA T AU M AR 1 1
P, AE BRI, A A AT RIGME R BT, AT S i) B s i
FB SR8 T AT B bis FBC AR 2

8 AUl T 0 Ay B e e SR S A T 2 S 5 A PR I
ST AR R B B Dy A AN T AT B SRR T A s i e Be 2 H 1k, e KAV I 484 H .

9 2wl AR U AN hy SR A G AR AU TSl SR A O B e A S R S A B



PATH UL S IAMATAT I 55 B8 By, A4 AT PR

10+ APl vtJl 28 2 7 e AR 2 i Gl e St

11, ARARR S BOE A v ) 2 HAE60H A, 2 "LRRHZ A SR A
TFHERA BN RIATH T, FFEEFIE. AEEMIRT . A7 RAELE60
H N el B3R TTAER, b9 A iR, AR T 1 e 2 IR bR 1 e
R

12, APl vtRl (S EAN 2 T BUBB AT AT & LT &A1 2K



T B ettt b et e ettt e e R e e r e e r et ne et ne et ene et ene s nens 2
B T TIN ottt bttt 3
B EE BN oottt r et ettt neereere s 1
5 EE AR RIT E S T o 3
BT ABITERIIETEEH LA oo 4
VU BT G B IR FITEFE oo 5
— . BB RV EREE ..o 5
T BB BRETSEE ..o 5
=, TRERAABE IR REABE oo, 5
PO, BRI IT REIBESE oot 6
AT BT R EARPIZE oo 7
—. BRABIMERR BB TTRY oo 7
= BREEBUBBI TR ..o 19
TN AT WIS R EFIIIAEEE i 31
—. DEIRERIEIEEEE oo, 31
= BIRTRNABREEZTA oo, 31
=, RAEEBBXRZIBIEBHIEEIR oo, 33

gl 1| SRRSO ORR 34



LU TE W R R, AEASO R B b3 X

HE g NN
Al AT

TR BE YR [ BAR AT BR 22 7]

Wbtk A
Wbtk A
itk

VR e B A A PR W] 2018 4 RN M 52 5 T S S AL
P&

BR A e 22

A IRAEA T TR E R A AR A% 52 T3 &
BRI AFIBES, S BER R e MR IR, e 3
AP v SR RE R A B3k B 2P Jim D5 ] i ik R A it

i Z2 IR 3]
K

O3 AT AT AR AR 5 ST B P LTI GRS 2 R s A
G A 2 ] B R AR

GRS

e R BT DR SR R BP0 A w07
AT AT T A LS TR S U
B ILAA

EEs e

IR T 1 B S AT B SR ST 1 e 37 6 ic S ez S 22 PR
S i 53k PR AL s Ay 0 T BT A B2 B T B B A e B
Z HIE

R T H

O ) [ Ul G T I IR L, 527 A 404 28 5 H

R A e 22
%71 H

O ) [ U B T IR PE ISR (0 H, 3525 HA U048 )
H

BTk

O A BT Bl G ik B PR AR ISR ) i

PR A% 401

P SARTE A R IR BRI E B R AR e ik
THHER . BHERT55 A

firk B B £ 30

APl v S BR3P A P 1t e S B A fA PR
T R P AR B A I B T A A ) 200 1)

bR R A
{55

ARIEAG R, X G Sk R P e S A ok PR BT i 20
i A (1) 25 AF

SR

BRI T 8l s e H 2 B2 IR AA H 22 T g i
] B

i

P GARPEA TR, AT DA BB IALIAT O, A
AT R AT AR DA il ot G4 BEAS TR B0 (1R 25 AF I b
MRS IIAT A

AATALH

Wbt Bl IT AT BUK B3], nIATBCH 200 48 5 H

1




AR 5 | AR E (B S K 2 ) B IR R

AR I | R AS B v S S S AT AL B S I A T s A (R A5

ImSE P | e | EEHE Clde) FHE

(AHE) 5 | Che NRIRTE 2 7))

CUEFRHED i | (AR NIRRT UE79)

CEEINE) |38 | Chmaml BB s B %)

(nrlZRe) |48 | CGROBREIRSE R A7 BR 2w FRE)

PEERS | | PR EERERS

WEFFAZH BT | 45 | BIFUEZRAC S

Jt. JiTt fi | ARTe. ARTITT

E:

L AWl S B 5| Y B0 55 Bl A 55 4 s, WCRs IR il 485 IF IR 0 55 Bt
ARG 5 TR IR W 25 2t v 5 (KM 25 Fahr o

2 APt b S v 8BS B W A SO AN I e A By 22 5, St T
TP o




BT AWRENTHRIE B 895 R

i 7 < SRV ANIY < o/AST N S 1 i PO RS o0 o N P W
/NS 5 AN S S L NIANI/ASI DS i R RV/ARSTE P 10N 2 i B NI P AT 1S
ARG IBAA 2y 2> 7] A 2 A% O A AR s & 5k, A% 7 3R ¢
ERw IR g, AE7E o DR R 2t RIS &, 3% 5 ok S5 1 It
W, WAE CAFRE)S GEFRED. CEBINE) A REHE AR E L St
LAR (nmlERe) RE, BlE AR vl



F=F AW E ENLA

s BARR AR N w i B AU, G ot B UG A SR vl (0 St
AZFERNZE 1l AR 23 ] AR HA IR YE B N Rs 55 ARl v S AR 5 R 78 0 S B9
PRSI

o HH SRR R PATE BN, AT T RIS . HE
STNRHMM S HE RN S, ATROT R ARE T R HRE S S, #f
SO TR H BCE R, WK H I FF ] IR A R B BGE
P IR BEAS T vl R A AR OGS

= WS RO T SR A TR (0 LR, AT R A AT R
Tl PSR R, AT AR A T 28w S A BN (T AR R
A 2 APl TR (0 S A A ORI T VA SO AR TR AL 5
Pk 55 N BEAT B, IF HL AR ST o AR Bl et B 44 o

AT HE R ATl vl 17 AT B AR ME SR L AT R AL

O3 PRI AR R 2 v U I Bl v Rl 2 B AT AR B, S
o N AL TR 5 SR AT A R RS R, S A A AR A
] S AR a5 R RS L

P EAE U G MAGE T, s, W s B s AUl TR v
SE [P G SRR 2 K 25 A2 A5 Ot B R W M o 3 28 W) ) B o B 43
B 5 AW v R 22 HEAE AR 22 5, o, ey CUHBUIR GO AR
0 224 [Fi g 2 Y A 7 L o

WA BACAT ARG AT, AT B, W N 2 BB v R BEE 3
JIRE SRATALAL 2 1) 25 P 7 Bt o R I T L



SBUUEE FRhT S E MR

= WURNXT I E KT

() Wb S s IR

AP VRIS GRS (A FINEY . GIEZRVRD) . CEFERIMNED A7 K0k
VR VO SO (AR TR AR OCHURE , 456 A R SEBR IR BLIT A T -

() Wb S0 58 HOIR 55 Al

AW RIS A A R R mBE A A R T A AL
WSS H T, AR 2 AR U K HAR A

= BRIV

AR KA G 35022 N, 5 A Rl A IR T H012.00%, HAA L1

() NwlFEFH, SRE NG,

(=) AW R A TR, DL S0 75 2 ) oAt
INZR

AT R S AT S I B A TR A
59% LA _E B0 RO B AR S rAa i) N S LA . ACRE. T

LA BB S, . g BN DL I I AR RS B A BRA T Ly
AT I U S AHEAT IR N 5 AR A w11 () A
AT % KR, HOHAFBARMNT (4 AR %E G F A
7l

= NRERCH AR T RIBBI R S 1% T

() 124 H WA UE T 28 5 BT A AN 2 NI

(=) 124 H A b BRI 25 A LR AU DA e R ANidE 24 Nk

(=) 124 H P BRI AT S e v e M 25 A LR AT LAS AT
VST PSR E YNy 1B

(WU HA (ARNE) MUEMAHUT A RS, mPas A g B

I VERHERE A Z 5 Ll A wl JBEBCEU

5



O EHIE A A AL

PAERBI T S LA, WO S I AT, A R
S5 AR RIIRCR], PR ICCUIR I M RAT RS TRG, LU T
0 TR A7 AR 2 I LT 52 A 5 1 A 2.

U R R S

) KB AW GE R, A e
RIS, ARBIADF10%,

() A A S 4 AT, FAVTIA R B,
8 R S SR O R TS 9508 M 0 2o 5 44 B 2 A
BUIIBLNT . 258 )3 2 TR MR 4 MUTRIZ 26 i T 25 .

BN 7R B S i ik 44

b}
pal



FRE BB RIREARE

ARVl B A e S IRt Rl R S Sl v R P o R A S
FIBE S IABCKE 2E JEAT AR SRR S 5% o ASTE I 255 3 Ay RS2 S0 S 3 AR
B T 60 S8 2 RS 53 T R e e S A8 O o e A R e S AT
B ez Hik, s KAEIT48H .

AT R 1) BRI A% T ARG S 2,580 5 B33 » 240 i AR EER) 4 5 I
] A 5 4i46,573.25 7 1B 115.54%

— PRI B v R
() BRAVE Sl v 1R B SR
IR P41 B S Bl il ) 0 PSR AR A 2 TRl ot B T AT O ) AR i

() PRAITEBEER R EORE
O AU R 4% 1,290 07 e o~ w BRABITE ISR 30 B IR IR B R
N ARG, 25 AT 2 5 I8 28w oA 5 46146,573.25 )7 i 12.77%. 3
e IR T L0900 11, ARG PTE RS2 1% i 1K184.50%, 5 A Bt
RN H A AR BA2.34%:  THEH20007 11, ob A ORI B 24 7 e o
[115.50%, AN vH ) S 75 H 2w BRAS BRI 0.43%
(=D BT B R (R BR A B 0 e i
23w AU T ) R PR I SR AE 25 Bl ot B 8] (14 2 B &l n R P -

peg e 54 RRREE | SREERE | S&HRIAER
BE TR | B s JBe A A EL A
1 2= [] W HPK 200 15.50% 0.43%
2 RIFH Al RIS 140 10.85% 0.30%
3 RRR Ba 140 10.85% 0.30%
4 Lf [ R il 2 80 6.20% 0.17%
5 A5 I 55 S 80 6.20% 0.17%
6 & HFHA 80 6.20% 0.17%

7



o REHREE | SREIERE | S&TRIASH
R BE BE \mm oo | BEensl | BokABRIEA
7 v ISy 25 1.94% 0.05%
YNTIDNEL] /NN 21 W = o R
M AN A T R i H AN R S 345 26.74% 0.74%
15 A
T FA A i 200 15.50% 0.43%
it 1290 100.00% 2.77%
s N F A SRR BT R bR 1 B S R B R AN I A F B BT 10%

AT A P S 4 AT ) A R SR (K AR 2 W ISR B R A

A 11%

PO BRAIPE B SRR TR A RO 7 H L R R R 22 HEA

*

LA 1Y)

1. BRBIVE S Bl vt-Jal (4 2500

A PR A BB S B v R O B BRAIPE SR B T 2 RS i 53k
1) PR PR I S A RS A R B B B T B 2 H ks B AN I 481 H .

2. &TH

BT HAEA v 28 24 RBAR K23 8 Ol Jm e s i, %7 Hab
WNAE G H o 28 R AE AR R 23 v BUGE I 5 60 H A0SR 4% BRAGUME B 5E
FFSEA T k. AFIRAEAEC0H W 5E R Lk TAEM, R 2 b S A PRI E
SRR, R T R BIVE SR R T HAUNsHm H Y, AR

XA H -
(1) a2 530 H W s

A==

(2) AENEGTE . SRR A S RTI0H

(3) A A EXS 22 7] B 28 S AT AR bt R AT By WA AR RO i ) S K

B2 HEE AN RERE P Z H, BWE 528 5 H W
(4) rb FEAIE M 2 f B IRRIESR AT 5 BT 9 & 3 8] LA B AN 43 1R I ] A

THHAEBOH N o
3+ BRI e 22 11 BB T RT At e B B 2 1

APl VF R T 1R B A i 2 R 0000 B BRI i SR 4R T S e 2 12

8



v 240 1 360 o Il S AR A B v SRR P B A P S A o PR A

AR IR A 10155

BB 0T e Je 2% ) DA i A AR R PR B 2 P Bl X .70 AR ok P B 2
APl TS B IR T 1 BRI P s 2 16 o IR 55 340 25 U gk o B 5 e 1) 22

W RPN

FRRR R 2

BRIk PR I ]

it B BR 5 EL g

MR R B

HE R TEILHE 12 > HRREAN S Bl 2%
TR HE 24 AN EE Mg H 2 H Ik

40%

5 MR R B

HE T EILHIE 24 M HRRE AN Hig 2%
T HAE 36 NN IEE Mg s H 2 H Ik

40%

= AMPEER IR

H T AL HE 36 MR ITE N S HR 2857
TR 48 N HW KB R — A5 H 2 H Ak

20%

WS GARFZ I PR ABITE ISR o T REAR ARG ISR LR BRI
A i BB (RIS BR S , ANASAE — i 3 AR DL IAR T Uik, 5 ety

(IR 53 R 25 21 IR 0 1 AR S ik o PR 25

LI

A1 IR 25 JITA] P R R R AR 53k PR B 1160 B AP e 2 D A Tk B o PR 5 2 F
1T ANHE FRR R R RS (2 I BRI PR B2, 2 WRE A% ATl oSl B 11 Ji D ] ey
O Bl X G5 T 1 AR i ok PR A P PR A B2

4. A

AR BRI B A U v R R PR e F i (A mIVAD s CUEZRIRD) . R BRI
Y GEROQEE . R, BIEPE SRR (AR R R AT, AR A A

I

(L) WS B 0 3w HE A e 28 PN R, AEAR IR P R AR B L g e
I AF L T A 2w ey B 2 25%, (R S64 N, AL T

FEAT A 22 ] [l o

(2) WS B N o m) HE A O PN G, R LR B A A m] JBESRAE 3K
NJA6N HASER, B AESE 6 HN RN, T A A 2 =] BT,

A w) S e R P L A s

(3) FEAFTHRIAREANA, Wk CAFRE). GEZRR). CEEIME) 55

9




MDA VAR, MEPESCARRT (AR FREY (MRLE A2 w5 U B b i
49 78 ORI G AR e L A DR AR T AR, D o WUl o % e
IR AR A 5 ISR M AE A FF A UG CARIED . GIESRIE) 25
TAEAE VR BRGSO (AR TR BIRE S 2 wl 5 3URe S K U i £
5o

() BRI S 32 T b RO T A% 10 o 2

1. T

AR VTR0 U T 1) BRI ISR B T AR R R4.7408, R AR T
AT, BT G AT LAREIREA.TATT R A% W) I 2 ) T il ol 5 48 A g 2 ) R o
PRI S o AEARBRh R A2 24 H 22 3hon) % 56 B PR s I 52 S ], 45 A
RAEGEANBUEEIAEA . OB BEELIR AR sl I JRE S
(R0, PRSI B 22 (92T R B K (AR N T . e TR, A RIHEA TR
AR, BRI B S IR 452 T AN AN 2

2 T URAZ T BRI I S TR IR T 1k

B T P S A T A AT R S SR 0, BT R A A -

(1) AP R G A S RTINS S H A " R A S ¥ CRTLANAE 25 H
SRS Gy WURTAN AL 5y H IR ERAS By B D 1950%, A R:/54.747G;

(2) AWt R A S 2048 &) H A R BEEAS Sy B CRir20M48 5
JBEERAT 5y VAT 20048 5y H IBCERAS B i) 1950%, 534,506

3. THER S o3 BRI I S T AN St o 5

TR BRI R AR R UAZ TR, AT F S d SUR A G, S
RIERL T, FBEE I TSRO B2 o 790 BRI PR I S 82 7 A AMIE T I
SEREMEA, HAMET PSR

(1) TP BRI BB 52 4% T R s B A AT AT LS S H A w]RERAS 5 )
Hr1¥150%;

(2) TiUBH PR BSR4 T E s PRI A AT 20148 5 H L 60148 55 H -« 120
ANAE Gy H KA A A S 3 2 — 1150% .

() BRI S 52 7 5 it o B 5 4% 1

1. PREIVE RS 42 T 41

10



[FINBGAL B AR T A, 2w R 4% 7 IR RSS2, #
NIUE T RAEARIE R, W2 FIASRE ) Sl Xt G452 T BRI B 22 o

(D AFARKEW ME1HIE:

OFAL DT 55 2 TR S a2 v i R 5 L eE ek
AN LR TR

@FAL > TR W 5531 T N 2 AR A 2 v HE LA e T L ik
RO TR

@ EJr 36 H A B ARAZGA AL . ARl =R A TR TA)
I8 53 FC (1 72 5

@IEAHI RN RE AT AT IR 15

G EHIE M U OE AR .

(2) P ZAR K AL ME— 16

OEAL124 H WHGIETFAE o TN E A ANE 2 Nk

@124 H A b IR 2 R R (AL A e D AN =4 NIk

@I 124> H N A E R 9238 AT A e T 2 S R LA AT A
B R H T 3 2 N A it

@HAT (AFlik) UEMAFHE LA HH WHE N AR IEN;

OIEEHEMIE NGS5 B 2w BB 1

©rh B 2 0€ AR I .

2 BRGIVE B2 e B PR A 2 AF

BRI I, [RIINHEAL R A SIS SO 3R 52 ) B A R JBE 5 5 vl i
BB -

(D AFARKEW TME—1EIE:

Ol — DV 55 2 RS g M v i R 5 B Jeikk
71N 5 LAY B T

@I o TR W 55435 PN 2 AR A 2 v Ui LA T L e
AR # TR

@ b Jm 36 H A L R ZGE AR . AR ERE . A TR T A
7> RIS TE

11



@VEAEF RN TE AT AT BN ¥+

G EE R 28 AR .

(2) WG AR KA FAE—1ETE:

O 12 H WS A 55 TN € A ANE 24 N ik ;

@124~ H WA b FEHIE 25 A IR HE LR DA 8 D AN 24 ik s

@I 12> 3 P BRI B3 AT S e v [RIIE B 4 S JLUR LA AT B T
HEPRUCITRTE PN

@HAT (AT ME AT AR ER, SRS EAN LN,

OEAHEI E AFZH BT m A ;

© 1 [EE I 23 D E 1 H AR B o

KNARA FREE (D FMEH 21, Bra s SR AR
ARATZAVL 15 A A o R85 P R P B S 1 1 8 W) [ Dy s S — i Sk A
WREE (2D KHENEEZ — 1, I GARSE Al T C R A W AR AR B B
B 1 B AR R SR I 21 pl A ) [ A

(3) AF 2S5 % E R

AR AR R BR B 2 4R Ol 2018-20204F AN i 4E R, SN2 it
FREHE I, SERNSHZ H b RITR:

AR PR 2 WS BIE T

B AMEERIRAESY] | 2018 SR 1.60 447G, 2018 FEAIACT- 21 B i R AMIT T 6%

AR | 2019 G5 RN 1.75 127T, 2019 N340 5 P I FAMK T 6%

B=AMEERIRAESY] | 2020 SE4OR)IE 1.90 447G, 2020 FEANACT- 21 5 G R AMI T 6%

T R R 8 T A W BRI R AR H R a5 T AR 2 B A
ES AT NG
ST Al R A B S5 H AR, T AT BT 06t N 25 A% 4 5 1) B
PSR T TR BR BB o 2y A WA HAE S % H AR, DA Bt Gt i
FRZAERL I IRAIVE BRI AR R IR, 1 w2 IR T Ok b L [RYIR AT A7
A Z AT [ E A o
(4) PDNZMGRTE R EER

12



W A N A% i BB RE IR A B AR AT BR 22 =) 201845 R A 78 B 252 A
Jie SR BRIl v Rl S 25 A% BRI S E A2 S i o

EER 75 [90,100] | BIF [80,90) | &#% [60,80) | A&# [0,60)

fif B A B 100% 80% 60% 0%

AR SER TR NG AZIERR, W AN 2 SRR i R BR A UE =
fRBR B A N QIR R PR A o R BEMR B RS IV A U B 0 80, i
PR GRS TR N [RLARA T A 3R S R HEA T [ A 4

(5) HAZAahR ARl G B U ]

o ) BRAIR B 20 B 25 R R b R BE ST AT S VA 2 7] A (R A IE
AP TR B R AR RR 3 A Z IR 935008 2 )R NS5 AN N R 1 25
M o

N JZ N SHRER R R VA& T B2 7R BN ER AR 2 3 P i (119
T RINBCT 033 Bt e 2 5, A% dhR e T 2w IR BRI RE T boe ek, 2 i
NAGERM LR LR EHIE T EMATTIAE. P sk gt 1k e
RO 73758 i D0 A B 28 W AR B e IR S5 AR O IR 32 R 2tk L, B T4
DR BIPE I SR v RN S5 G b, s BOE A B, Bl

X RIS, ST H bR, R R E kit drammE,
Mk G b B BEE BENS (e BERUII 555 D RIA LA, M A ml L SER L. faks
BOEMUABY T ARIERT5E4 T, A B TN A w AN AA 5177,
2w A% O BT IR B BB A e BV o TRIIN S b (0 v et 1 ot
Syl BAR=JT IR, R A A AR I AE KRR BB e 21 A

FRA R RIEDESERZSN, AR NIEBCE THUE AR, AWM
JI S 1K) A SO O e . AT ER G VP . 2 FLREAR IS B S —
FIEGULHE VAR, B WU R A N2 I8 IR ER RS IR 26T

gi b, REIAUHI RIS AR R BAT v Sea P TR, %
RARPR BOE AT R RR AV & BEPE, RIS S BT AR, RE
B BIA BRI 52 H 1.

() BRIV B S vt-Jal i) i R VA AR

1. PRI PSR B i i A vk

13




HAEAIN VTR 2 2 S IR 5 56 BRI IS e A ad e,
AR ANRIGAS . JRIEBERZLA] . Bt Bole. Al i, MR
PR B RO AT N R . VAN b

(1) RN A, IRIEB LM e 74l

Q=Qpx (1+n)

Forbrs Qo by VA BT IR PRI e SR 280 s o R I DR A SRR I A L RIX
JBERLIR]L AR SR It (RIRE B SR 2 e 1 | Sk i sedfr i 19 0 ) i SR
) QOIS B MR B SR A

(2) B

Q=Qu>P1x (1+n) / (P1+P>n)

Horbre Qoohy VA BE R A BRI VB2 HE s PO IRACE IC H =24 H s Pk
HCBEpT S s noAC B A e CRITE B B B8 e BT 2w SUBEAS I EL 91D s QO
TR I B PR A P P 2

(3) ik

Q=Qo™n

b Qo ky IHHE R 1) PR I S22 no i i e (RO 23 W] JRE 5246 An
JBEBEERE ) s QA I FY PR T2 JE 2 e

(4) k. JRE

N FIER AR IRERITEOC T, BRI B SRR AR %

2. PRI B T i s B R 5 %

HAEARTE R AT 2 H 2B 556 iR HIPEBER Be Ead i m), - 2 m AR
B RN PBURIIRA . IRIEIZEZLOR] SR Rgn . eI sl e 45 S 0l, 6T
BRI 1 B S B9 T U A EA T AR N, ) T R vkt

(1) BARRNBUEIIA, IRIE LA B P4

P=Po+ (1+n)

Forr: Poly SR AU TR s nOUREIBHI B A ARV IOAS | JRIE ISR AL
RS R LR PR S 9% T4 #

(2) Fchx

P=Pyx (P1+Py>xn) /[P1>x (1+n) ]

14



b P HHEHT 42 T A0 M PO IRABUE I H 2 HISCBEAY s P TR
s n A BB IR EEAG CRITIC I ) s 280 5 W e iy T 2 IV JBEAS T G 41D s P oKy 1 2%
Jo B TS

(3) %l

P=Pg=n

Horhe PRy PREERT 42 Tk s noR IR LG s PO TR ) 1452 T 1 i

(4) JRIE

P=P;-V

b PO BT T 004 VORI IR DA PR G a4
RS, PURZIR T EEE 11 (HA 4 FIRVHSITIE P AN T A A 7] e 5
IELTCI, MP=17t/1. ).

(5) 4%

DS AR AR ORI G 0T, BRI IR S T A% ANl 2

3 PRI e Sl v R o e e e

I R A A PR T S T R S I, R pR 2 ) A L
T DG TR B R ISR L R TS I o A ) I A b i i
RERA CEHINE) (CATEERL) FAS TR0 E 2 7 4
VW, N EEERSH BB 5, 2w R4 S B 58 3 o gl A
[F 2 5 AN < 55 s DL o DT A, 50 DT 5 2 A B ) 1 R S i 42 T A
FARARAKI, ZEFE o it PS40 1 AR K4 o UL HE

V) BRAEIPE B SR s v ab 2R

F M (A2 THAE N 2B 15— B S Y A1 (A b o oo I 2 22 5 —<x il
TR RE, A aPRE BRI AN 5 i H, AL 5 i
1A R B AN B SN M Sdabr ¢ B DA IS L5 R, B IE T fif o R
B BRI PE S R, H I PRI R T H I A SO, K >4 U 1 i
S5 UE NAH DG AR B8 S TR AR AT

1. iy ik

(L &TH

AR 2 ] ) AT G5 1) AT IR PRI LA DA < BEAR 1< g AR 20 FR- I A Vi

15



s T, st Rl AN T (VRO A2 I AR B o

(2) BRI I REAN B 7= Atk H

M v HEN R E 7R BRI RN BT SR ), R T ARG L
LI 2 S0 MR RS R S5 U P A e I 65 L A1 EO A IR B A 1 IR 25 T N
AR, AT SRR RN REALNTY, AN o
(ERITTIP

(3) iR PR H

TEMERRIREE H WA IA B ER IR A, PTLAMRRR IR B, &5 %E kbR &
HTREANBE ™ TR AR BT AR AR H A BT AR AR WA i B R
WAARBR R M R E Ak, A AT [RIGERY, IR D AT # B

2 PRI I S 0 2 St B B 2 T2

RGN 2 THENZE 15— e SCAT) fo (ke th e 26225 ——
it THARAAITE DY A, AT LA A 2R, 0 R T 1 R
L (0 A AT TR RIS H (20184E7 H18H D, 4321 (14 B PR s e
SRR ST A R E=A R T S k-3 T d, W4 710C.

o T B A A S S e A B 2R L S S

ON T TS S 45 T BRI A 221,290 07 B, L i VB T 191,090 J5 i 4
IRl TR e BT H R S A R E, I LA AU I 1 i
AT B, 1255 ol PR AT AR St X it Jo o e S L A9 0 A T 20 1

Mo
M A S AR R, AP v R4 37 1 BR R PR R S %) 25 S vk il A 1)
MU RPN
BFHRREIMER | BRSNS | 2018507 | 20194E(JF | 20204F (7 | 20214 (5
= (KD #A ) JB) JG) JG) JG)
1,090 5,133.90 1,140.87 | 2,738.08 1,026.78 228.17
i B :

L SRR SE B T IR 0] 201849, SEERmax v eASKR T 5 5Ebssz 7 H « AT
R T RN, b 5 SEBn A OMR B BRAT O, RN 4075 B 2R T 1wl ™ 2 1) it

AP

16




2. Lons O3 )8 PSR R S i 2 4 K LA VT =45 T HE L AR 4 B o oA S v

A FLAH AR B AT, FEANTG REASHUR RIS 2 7] ME S 0 3 o A
DU BRI B 57 2l AR 0 A RO P 5 SR i R A B, (ESE IR B A
Ko 4575 R BRI P B Sl R 2~ m) A e = AR e AR, d O B
BRI, S B R, AR, A Eahvt-Ri) e R i 2wk Side
TEAg Iz v DX EC A R 1K) 28 T

L) BRI B S A 1R 5 3 4

T BRI B S R e 45 Dt )

O3 FHZ AT RIRIE [ B A PR RS2 6 (R g A A DAy 52 7 s Jon L= [ 391
BATAFSRER AN, ARG AT R 5 0] [ g 7 A% AT I BE I BR A o

WUl AR B BRI B 58 AR B0 5, A A A R AR B A U 1 T
A URIEBCEELAA . B IRan . BB ERAR B IR EAE S MR A 7] JBOAS B A A
JBEEE A b SRIBTRR) 2 ) I i A PR Y R T e 5% ) [ ey e R [ ey A A AR A
VAR R

2. [P E R RV

(1) BN IA, IRIEB LA e P4

Q=Qox (1+n)

e Qo oy AT Y PR AR B2 B0 s n o REIB BEAR A BV B IREAS L IRk
JBERLER]L AR R I b (RIREIR I SR A e 1 L R B B i 1 ) e S
) QOIS B MBI B SR A

(2) Hof

Q=Qu¥1x  1+n) =+ ( P+ PyxD

o QoA VAR M PRI P IR SR 8 s PO RS D H 2 FISCEE s Py
FCBEHT S s oA C B A A CRIE B R B e JBE AT 2w RUBEAS I EL 91D s Qb
R I B R A P e 2

(3) ik

Q=Qo™n

b Qo ky K HIT IR PR AV IR SR 480 s noh 4 I B (R 28 W] IS4 hon
JBEBEERE ) s QAT I A PR AP J 2 B e

17



(4) H%. IRE

PN AERAERROR I IR SO, BRI B SR A B

3. [l 0 AT

(1) ARGEHIIMA . IROEBEAR B R

P=Py/ (1+n)

Forbre PR IR S IR A5 e PRSP B SR (T A A, Po Ay A5 I RS IR JBE 2432 Tt
B YRR AT RRA . JRIEIRERLLA . R A I be e (RIBEIR I SR 22
23 N oS P9 & R YIS e O

(2) ik

P=Py+n

Ferbre PO 5 AR e R TP B SR I A A, Po kg 5 i PR T P B 4 7
B nON BRI 4RI LU R LB SE 40 A D

(3) Mef

P=Pox (P1+P;>xn) /[ P1>(1+n)]

Hodr: POABERCEE H 2 RIS A s PO BB S s noh FL B A L] CRIFEC
liidivliie &S Wi S INEIN Y &Nl A7)

(4) IR

P=Po-V

Horr: Py HHERT IR TANA% . VO BRI IR EVAIT: P oA T i R [l e 1 A
SRS, POAUR TS T1. (R4 B vk 5 P/ N T AR A W) i
SRIEATTS, WIP=170/ ).

(5) Hk

AR T HE A A A TG R B Wi, AR E R4 [0 A R
TR, I i ANEAT T

A [ i el e A ) R R

(1) AR BEAR R AAZAL L v B2 T T4 W (1 Ji K1 o B o4 1 252 11
[ ey K [ M A A . AR PR R RS, N AN A e

(2 PRI A, Jit A1 75 3 4 R 0 1 R S [ e e [ M AN A 1), N e iy
M PRSI 22 I 2R R 2 7 LA T

18



5. [ S R

(1) 7 w) Je I 3 0T s e o i DA BEAR 7 58 FFEAS T vl AR K ]
W5 SEBRAT AR AL E, IF R 2 it s

(2) HHIM=55 Pr N =t R e 43 7 e 51T (amlikd GIEFRE).
INEY SEATIIEAE . IRV SO LU (A RITERE) BRI AAS Bl v &)
Ryl R Ll R A

(3) 23 FlHZ WA v S A R0 E S R I, S [ UE 27 A8 B BT HA TR A B PR
RS IRBITER SR, G a A il s, ks Sl a5 LM B 80 45 5T
HH

(4) LEAPIhTHRIRAT RN, FARSGRME . S0 VIR SO BRI 1
PSR (BT B R P HOAT R IIE A AR AR A, WA IR ol (R A . 3, RN SC
Y BRI T PR A 1 M S [ M A =

= BESBHRL

() BB TRl R B S R

B S S ) 1) B 52 R Ay 2 ) Tl S R B 1) AT o w] AJBEES T

() RSB B

28 wAUL DU T G A% T 1,290 07 6 SR, 5 R (b 1 I SR AR S S IR 1T
A, 2 A DB S IR R 2 o I 2 ) A 55 K0 46,573.25 77 I 1)
2.77%. Hf: HkE 71,0005 00, W AUBCE AR T R 184.50%, (A
PR R BE 2 A 2 N T A MU 12.34% ;. FREH200 5 17, o A BSR4
TR 15.50%, SHASEURTHRIE S A T H A w] RO SVEUR0.43%. R 2T
BUAFIITE DL T, XS GARE IR — 0 e S SR A 7R A BOW P AT BN b
TSI LI 2 ) I S R ASUR o

(=) B ZEHBLEs Rl i 4 i

N P T 10 B S5 AL S-St et 5 ) (4 23 L 00 2 R T«

ANRIAE
) KRS | SR :
P W BE | re | maosl E%ﬂi‘é‘m

19



N A
BEE i) | B LA
el

1 A=A XL K 200 15.50% 0.43%

2 KT RESEIRS 140 10.85% 0.30%

3 wRZE SRS L 140 10.85% 0.30%

4 B R Al S22 B 80 6.20% 0.17%

5 JH 5 I 55 i 80 6.20% 0.17%

6 HE HHESHS 80 6.20% 0.17%

7 (P il 2o 25 1.94% 0.05%

Q???&??ﬂ@“ﬂ%ﬁ*’uﬁﬁ 345 26.74% 0.74%
S A B HAR N 25 15 A

TR & 200 15.50% 0.43%

a7 1290 100.00% 2.771%

e 2 w] AT SRR TR T B RS IR B S R T AN I 2 A JBRAS ST 10%.
IRAT AR — A4 WAl G T I A AT AR A v R SR AR AR 2 W ISR B AR I A R R
JBEA111%.

(D B2 BCER TR A RAW . SACH &R, TATACH . 286810

1. BB A 20

A B SR SVBCEUR VAT O] B BRI % T 2 H R R IR R 3RAR
JBCEE IR A BAT A B 2 H Ok, KA 484 H .

2. %TH

B HAEARB v RIZE 2w B2 R o Gl 5 hE i, T HL
AR Ty H o A TR AR K23 /3G I 560 H RSN S A T8 7, 5%
(AT Bl AFIRAEAE60H AT FIR AR, F 2k St A B v

By HBAANLZHH, HARATHIXEH:

(1) AW A S HT30 H N

(2) AFENEGTE . SRR A EHT10H 5

(3) E AT BERS 28 7 B 5 S FLAT AR i R AT Sy O A 7 AR SR S i () J R iR
2 HERE AR P2 H, RWREIER G2 o H A

ANN\N
o K

=

20



(4) hENER 2 & FIUESRAC Sy BT e (e ) .

DA AN 52 T I AN TR AE60 H A

3. A

ARTHRIBZ T B SRR 43 50 o B #3278l s iz Hilg 124 H L 244
2y, 36/ H o WU SR IR ik TR IR IE 555

4, AT

(D FT IR A T8 el Hilgi12/4~ H . 2440 H . 361 Ha
AL THIRATAL, AIATALH 00N A 5 H AHANAE R 21 1) N AT AL

D2 7 A A S T30 H P9 :

@A g Mg A 10 H s

@ H W] BT AS 2 ) JB 52 B HATT AR Sl R AE 2 M i 777 A A K R Tl ) R =
R A ANRSERE T2 H, SRS RS HN;

@ [EE 2 S IR UE 748 B Fip e ¥ e S 1)

(2) FZT I B S AR T B B 45 1B S SRAT RN () 22 HE

TR ATALRY [R] AT ERA

H R TEILHIE 12 AR RE AN Hig 2%

SR ‘ T 40%
AR S e 20 4 AR A5 4 °

] AT I 24 AR 5 Pl 5
R ‘ T 40%
AR i P 36 1 W LR A5 4 I ’
AN TR 36 A RIS R |

o ANATAY
AR L e 48 4 A PR — e 5 H 4 HLE

IR TR RN EE 5, 0 CAREAR M ARAT BRI B SRR AT AL,
2 AR

5.

SRR I T X PRI AT UG PR B S AT B Y BRI A I ) Be . AU vl
RN e 1 CARNE) . GIEZRIR) . CEFFIIME) M, ol M
WEHESCPER (AR B $AT, HAAME W T

(L) WXt G Ry 24w # R G B DA, A AT R ) B4 S
A B FLFT R A 7 B M BKI25%;  7F BV 4E Y, AT

21



FAAT A 2w e o

(2) WXt B ok ox m) S A S8 BN DA, R R AOAS 2 7] JBESRAE K
NJA6 HASEN, BCEAESE 6 HN RN, b Pl A 2 =] BT,
2NN o b VRN Tt

(3) FEAFITHRIARANA, Wk CAFRE) GEZRR). CEEIME) 55
FOGVRHE M BVETESCPEA (R m ERE) IREE B 2 ] 5 3t 5 6 B i
2958 WO BN G AT IR B AT R B A T AR, T HS o sl Xt B e
WEH TR I A R BCE N AR FAEIN ST S B SUR T (A mlik) s GIEZRE). (&
BIME) SEAHOGERAE . T, RIVATE SO (AR TERE) AR S22 w) S5 il
KRNI ZI5E o

CHD BRI AT B AR TR 6 IR 2 T3 Tk

1. B IRLA TR #

AREZ T ) B S B AT AL A% D B 49.48 0 RN AT B AR IR, Sl
X BARAZ I B4 B SR SUIA AT L. 48 TC I M A ey SR L 2 i) JBE 52

2+ JREEIIBLRIAT B S IR 3 T3 Tk

AREET BB IIBAT BN S AME T B SR T e8, HAMERT R AR 4L

(L) AP RIF 52 RTINS H A R IBER AL S ¥t CRrAASAZ 5 H i
SRAL S VBT AN AL 5y HBERAS By D), A REIB9.4870 (ln) L EURE T 08 B 5 47
NI

(2) AP vt KI5 2 2028 5y H A wl R A S A Ciir20 48 5 H
PSR AT Sy BT 20048 By A B2 A oy i) 0 BEIRE8.990 () _EHUAE I f P
(DRAYIOF

H]

H 2 AT BN R A ik
TR B0 IS B AT B R 2 AT T B2 SR 0, AT R A%

(1) THEE I SE R T #E F 2 A AT LANAE 2 H A AR IR 2S5
It CRTIANAS 5 HIREEALS 5 RV 1IANAS 5 H RS54 B i)
(2) TR THEF SR AMAT20M A S H 6040482 H. 120

22



Ao HIN A R R Zy B 22—
(N BN B3R 2a . AT 5% AF
1. BB SR 5% F
[FINBE AL B AR TSI, A R S5 T B2 IR, ez, R
GIME T HAFARIE R, AR B G 35% T B2 IR
(D AFARKAEL ME1HIE:
OFIL DT 55 2 S gt M2 v i R 5 L eE ek
AN LR R
@ AT B 55 0 P SR T o O R AT S T M T
IR B LI R
@ EJm 36 H A B AR AZGA AR . ARl =R A TR TH)
I8 53 B A1 72 5
@IEAHI N RE AT AT IR 15
©rb EIE R 2 € AR I .
(2) P ZAR K AL ME— 16
DAL 124> H WHGIETFAC 5 Tl e A ANE 2 Nk
@812 H AP B 2 SR LRI 8 D AN 29 i
@I 124> H N I E I3 M i B B 2 A LR LR AT AL 1]
B R H T 3 28 N A it
@HAT (nFlik) BUEMAHE LA HH WPE N R IEN;
CVEAEIIE NG 25 T 2w BB
©rb IR 2 0€ ARSI .
2 JREEIIBLAT BT
Rl AL B AR, Sl x SR BRI AT AT AL
(D KA RKRAEU ME—15E:
Ol — DT 55 2 TR S g M v i R 5 R B ek R
71N 5 LAY B T
@I > TR W 55435 PN 2 AR A 2 v Ui HE LA T L e
AR # R
23



@ L1l B 364 H P I AR Feyk i, AF R AT A
T S BC IR T +

@VEREF RN TE AT AT BN

G EE R 28 AR .

(2) Pt AR AL F AT 15

O 12 H WAUESR A 55 TN g A ANE 24 N ik ;

@I 12/ F Py EIE 45 S IR LR DA 58 D ANIE 4 Nk

@I 12> 3 P BRI EE K3 AT S e v [RIIE B 2 S SR LA AT B T
e DRI EAYNE )

@HAT (AT MEIARIT AT ER, SRS EA LN,

OEAHEIE AFZE LT m A ;

©r EE R 2 08 ARG T .

KNAVRA FIREE (D M@, Bra s SR AR
SRBZAE G AATRU I SRR 2 A FVERY s S SRR B SR (2 &
HENE G210, R SR A v K1) O 3R A0 i AR AT B e S A
M H A A

(3) A# 2S5 % E R

AP RIAZ T B S A % A7 5 4 2018-20204F = AN THERE, B4
VHEEHEZ—IR, SRS % H AR TR R

TR WS BIE T

FH—AMTEUH 2018 “Ei A 1.60 12.7C, 2018 FE AL 5 P= V- FAME T 6%

AMTRUN 2019 ¥ FE 1.75 12.7T, 2019 B 5 F= IR R R AME T 6%

=M 2020 £E7§AIE 1.90 1275, 2020 AL Bt A as R AMIE T 6%

T IR R Vs B A mBR A AR A2 P B a5 I 20 B 4 A A Bl
A GG R 1R o
(4) DMNIZ GG EER
P A N A% I R RE IR A B AR AT BR 22 =) 201845 R A 8 B 22 A
Ji SR AL v Rl S 25 A B IMR) IR S RE A2 S it o

24



EEER 75 [90,100] | RBiF [80,90) | &#% [60,80) | A&# [0,60)

ITRREL 100% 80% 60% 0%

AL A TR HNMESUEARZIE RS B RN FE 92 Bn A TR EE =1 T
REXA NHFETRITATRURE o ARBEATHUR 2 AT BUBCE B 8, A
GINERGER

(5) HAZAahR ARl AP G B ]

) BERIBU 5 A A b I B AT B AT 2 A B RE A IEAE » A
W vH R B2 AZAEGAR 73 A IZ UG 5300 0 28 7] J2 TENE S A% RS N = T 5%
Ft%o

N JZ N SHERR R R VA& T B 7 RS RN ER AR 2 3 P ) (119
T RUINBCT 033 Bt e 2 4, A% FEAR IR T 2w IR BRI RE T Boe ek, 2 i
NAGERM LR EEREHIE T EMATT IS P skt 1k
Wity e L LU RIRK IR R RIS AH G R 32 I Bkt B, BEOE T A
DB IIRL I T N S5 e da b, fabnie SR R

S RIS, ST H bR, RN RAA-E kit drammE,
Nk G b B BEE BENS (e BERII 585 1R AT, R m AR SR, fabs
BOEMUABY T ARIERT 54 T, WA B T A AN AA 5177,
2w A% O BT R B BB A e B o TRIIN S b (0 v et 1 bt
Gyl BAR=JT IR, R A ARSI AE KRR SRR e 21 A

FRA R RIEDESERZSN, AR NIEBCE THUE AR, REW XM
JIRE G (0 TAF SO B R . AT LR S P o R ARSIl S —
TGV VAR, B0 Wl R A NGt 38 BB IR TR AT

gi b, REIAUI RIS AR R BAT v Sea P TR, %
RARPRBOE AT RAFRR AV & BEPE, RIS S AT AR, RE
& BRI 25 % H o

(B BB v Sl (0 4 R AR

1. B IR I 5 7k

AAEATBUIT A T BEA LRI BA . IRIZIERLIR] JBERR A Be Bk
AaBeAE I, NN BSE IR BEA T AR (R . AR

25




(1) BEARNBUEIGIRA ., IRIE LA vl

Q=Qox (1+n)

Horbrs Qo by VA BE R I e S IIACE B s noN BRI IR B AR AR S RS | YRIE K
SR SRR AN L (RO I S e e 1 | 36 i B A i 16 I i) e SR A
QA T ) F JBE SR I B

(2) B

Q=Qu>P1x (1+n) + (P1+Py>x)

Horbre Qo LRI B S IR & PN B H 2 H WA P I
JBEBT R s oA C B FR R RV e 8 IS JBE D 28 W) JREAS BV EE 451D QoK
R R B S

(3) ik

Q=Qo™n

Horpe Qoo I HT I I S IR R s nob 4l b CEP L 2 W] 5246 hn
JBEBESE) s QoA T I 1 i S IR K

(4) k. JRE

NAHERERROH B IREHITEOL T, ISR B A %

2. ATRLT RS A5 1%

AEATBURTATIRE . BEAR ARG BA | JRIEBEZLZIN] L B dvdn . Boli
ERAA IR I, AT AU R BEAT AR R R R VR

(1) BEARNBEIGIA, IRIEB LA BSR4

P=Pg= (1+n)

Forfre Po A ST AOAT AL RS s oA BRI BE A A RREE I IBOAS L IRIZ ISR AL
RIS BCEESRA LR PO TRRE S AT AU # o

(2) Fchx

P=Pyx (P1+Py>xn) P> (1+n) ]

Forre Po y P HETIT AT AL S s POAIBEBCEAE H 24 HCE s PO BE Bt
B s oA C B R B CRIE I P B B TC B AT B A 2 W) JBEAS VBRI EE 481D s POk i
HEIG AT R

(3) ik

26



P=Py=n
Horpe PRy PREE R IATAUN AR s noR AR LG s P oA TR 5 HOAT AL A%
(4) RS
P=P¢-V
Hor: Py IR BE AT IOA TR A% s VORI (R GV PO TR 5 IO A TR A%

ZURS S, PAIZIUA IE 4.

(5) ¥k

TR R AR RBIBRITE DL T , BRESHABAT RN ks A 3

3 SRR R R (R

M IR B, Y b2 ) A R SO OGRS R SRR L AT

B BRI ZE o 28 ) Y I i bR 4 5 75 o CREPERIMD . (A T FE)

FUAP VR B ) A W] Bt LB L. VAN R A 4 v G ot

Ja o AN RN R s el A e, R AT 55 R
OV SRS v Ab 2
IR (A TR 55105 —— By SAE) AT (Al vV I 25 225 - <5 il

THRBANHE) BE, ~rl AR PR 5 Uik H, R BT

FHIPTATBNBL S b Gidabn 56 Bl L5 5 2245 L, B IE TR AT A7 B i 5

IBCECR, T RS IIBGR B A SO E, K AR IR IR 25 v AR DGR

Al B AR A AR
1. TR
(L #TH
T T H BB AN GRATEL,  PIA TG ZEIATH OGS TH AR B
(2) “5F5i
N AR AN B UBER H AR SR B AR K P AT A R 2

b b 58 I 55 5 A5 R B IE TR nT AT B S R o, 4 e

WIBRAER T HIA R E, 9B RS T AAH G A B 2, RN A

AR AT A TR AT,

(3) WATRHZ )5
ANFERT AN A 3% AR AT 8 A s s AU A T

27



(4) ATRLH

TEATALH , WASEBATRSA, PTLMATRL, a5 FATRLH HdEAS 98 7 ik
HAfN R < BEA A FA- AR TEA AR R A AR A SR A B 4 i
SEARBATAUM RBEAE P, WA A THRS, JH A &AL .

2. BSR4 SO i St 5 T i

MR (A2 THAE 28 11 5 —— R An SCAT) 0 (b as v 222 5 ——
Gl T HARIARIE R, 28 7] 2 FF Black-Scholes 7L e 145 i Z2 AR 1K) 28 Soth
{8, JETASWh RIS A S T AN 5 H AR B 92 77 191,090 )7 43 11
SEARGHEAT NG (2 PN AT IESNIED . E R T 1,007 43 I SE LS
fH4  1,007.81777C. HAASHOERUWIT

(1) brfetr: 9.457c/ (201847 H 18 HAAM)

(2) RN A L 248 (BACH 2 S AMTALH IR

(3) Jihyizha: 14.29%. 12.32%. 21.89% (45K LiF&ede it —
L WEE. ARSI

(4) LREEFIHR: 1.50%. 2.10%. 2.75% (43 5% A A N RARAT 6 E i
AR PAER. AR UER %O

(5) JRREH: 0% (G5 EMIBAT AU MK AR T 0 LR EAH DL R, RIEA
2 BB IR R )

3 THTH IR AL SE Tt %5 2875 1 45 1 5 i)

28 ) [ AR G A5 1 1 S IAN 1,290 73 4, FLrh i U T 141,090 7 4 4% L
A TR T H IR A SR B, I AR B4 52
£, %55 B ATREAE AN TR 10 St A rh # AT AL L e o AR o [ 2
VHAENIEESK, AU T RIBE T IR RO 2 2 v AR IR s s R

BPRIBREER | HFHESRE | 20184E( | 20194F | 20204 (U7 | 20214 (7

HE T FA0IT) Jt) 3w J6) J6)
1,090 1,007.81 189.78 483.16 249.76 85.12
B

1 BRI AR VS bR T I W) 4201849 1, SEBRas th BASER T 5 S2br#2 1 H o ATHUY
R T RS, b 5 5B AR B BRAT %, RN 4075 B 2R T i ml ™ A ) il

28




S
2. IR w) 228 PR AR5 0 e 25 5 RN L2 TS5 BT LR B i o o A v

A FLAH FHE B AT, FEANTG REASHUR VRIS 2 7] M S 0 3 o A
OUN, SRR Y B AR A RBOW A 25 SR A A BT s, (EREmRE L AN K.
A1 7% R B S IRl R 2 7 A R AR Y I T, bR S B BT BA AR
Wbk, femaE e, FARABELNSAS, ARl sk i) 2wk SHR TR
e DRLEG A R (R 9

L) BB

1. BSRSBGEY J )

PRl G AR I A R TR SIS % R AU v B SE AT BSRATAT AL,
ARIE R TBGAT BT AT BUAATIEARLEATBUI A 254 T B B 2 IR AL BRI
%, maa iRl — IR

WU SAT BRI S IR BB Bl e, 5 A P KA B A B S BAS
iS4 W I NI 7T | N W % N 5 A T /A IS Y TR A &
YA RT3 ) IR 1 ARAT AL JBE 5% SAS R AR L P 8 2

2. SRS B AR R A TV

HACATAURT 2 WA A ARV  IRIA I ESRLIR] . JBERTRan . o B ek
ARG I, OO I SR B AT A N B R . IR VE R

(1) BARNBUEIG A, IRIEB LA R4

Q=Qox (1+n)

Horbre Qooky R I B SEHIRCE R s oA BRI BEAS ARV I IBAS |« JRAE i
SELLA L SRR AN LA (R I SR 2 B 1 | 38 I sl A i 15 I i) I SR B DD
QA & A IR S IR R

(2) Fchx

Q=Qu>P1x (1+n) + (P1+Py>xn)

s QoA LT MR IR R PO RACE il H 4 HIliai s PR
JREAT R s ok BB R B CEDC B R TR B IS B i 28 ) JBeAS SV AR EE 4D : QO
ELIETIDYE S L E 16 8

(3) ik

29



Q=Qo™n

For: QoA AERT M M S IR R n o4 L] CRITLR A IBEZE46 Jon
JRERBESE s QAT I 1) e S R E

(4) Bk IRE

NEIER AR ORI IRERITEOL T, BRI AR

3. IR SR

(1) A A RSN T HE K IR T B 1 B R B ARA T AU 52
BT, o m) NN I T8 s v U SR IR 7 58, AT v 3 i) R e
EERERIEWIE S/ & N R IS DS N A

(2) A= 55 B B 24 UV A R BT R (AFNED) CUEFFED .
CEHINEY S RVEM ARG S L (a ml FERE) BRI E AR
Jal v 2z R R b

(3D 2 vl 2 REAS TSR VRl PR STty B I 2 1] R348 2 T FROE VR A 14
EREEIIR, RUEFAZ G NG, RS0 85 HA 7 Bl 25 S E

(4D FEAB TR RO, FFAHSVERE 0 FE I ST B 5 40
BOTAIRE P A S AR, W BB BVERE . VAR RSP S ) 22
SKRIAT BB B E A

30



BANE AT BN KERSIKILE

—. ATARESHHLE

() AFHIL T IR0, AL LS, Wi S O3
LA R R O MR PE RS AR R, 1A TR T4k L MR A7
1R EL 2 A, SRR M AT LB SR AT B, 1124 R4

LB A S TR 25 2 VI BT A D ORR e FL  R WL
TR LI I

2 A TR A 5 45 A R 2 T L 75 e L
S Ry ML R e

3v L FRT36 N H Pt BLE A R AT TERE A TFAR VAT
4T

4 VRIS A AT IR LR RO

5. FEHIE S 2 VA 0 7 32 26 O

(=) AFMBUFIIIGL 0, AR

L. BRI

2. AFIMILAIF ST,

(= 0 B T BRSO K AL s 1 SR st TR
SENE IRV BRI SEE T 25 P AT UM S 2 AR B
PR BRI 5000 S0 ot 2 ) LT RS R AR B . SRR S )
BRI I 5 AT BUMRBR A 0, F4T AR 580 2 KL«

N e YN % L

) WG RIS AT, ROEATIN, e AT TR A7
PAEHRR, HE 3 A B I S5 S 5 4 UL 25 A5 5 A o
ORUFREAT: (R, SRR AR . X R, R A L K
PRI AT S 26 R T 5 SO AT, SR A
BRI TR BT A A 0, SRR AR IR 4 ) L S
A, COSRRE AT BB S ETRG T MR AR R B O B

31

0



Jie s b 24w [PIATEAR s [RI A D452 T Ao bn L R RAT A7 R R 2 R, sk
ARG ARA TR B2 IR 2wl A TR e T4

(20 W P BLLL M5B 21k 5 2 5 A v R BEa% I
Rt 5 AR 3k R 10 BR A PR SR AT AR S 0, v A AR o PR A5 P B 1 1 M 252
SNr) [RS8 T Ui I L RIARA T A7 3R 2R B3RS AH
ARATB B IIRAATRL 12 wHEA TR B e FE A -

1. 124~ H NHEIETR A8 5 BTk e A ANE = N3

2. FAl124> H A EIE 2 SRR LR OE AN IE 29 Nk

3+ FdlL 124 H W A GE VAT AT D b Bk M 2 S HR B A LA A T IBUAR
B R H T 0 28 N A it

4 BAT (AFRE) MUE AR A R EE ., MEUE A I,

5. IHHEMBMENGS 5 Lo 7] A

6. RIS A E R AT E .

(=D BRI G ARl B HL, N 2r BLR PR G DU AR .

1. Wi B R RERR S AR A ZEHRIRAS G BT 1) 2wl i 2 L, Jbx
G IR I AR B B A 1) BRGNS BR BB, b 22wl [RE AR, R
WA R4 ARSI B RDARAT AR R R s CAR B AR M ARAT AL B S HIAUAN
THATBG 2 Rl LA o3 AR R E

2 AR A PERIBAZ S R OL T, D2y Wl b i @ A, Sl Sk 4 1) R A
PRI 5 ISR IBCR 58 A fa I B WA A b v R Be R Pt tr,  HIEA A ST
RGN TN AR R R AT B AT

CPUD a5 DURAR BEHAAN AR 2 mIAEHR,  Sahont 5 O 3R (R B A 1 Mg
SR CATBUR B IBORE 56 A% SRR AU AU vH R RS P k4T, HALAS A
GUIAE R FA AN IR AT CIRRAE W ARAT U BRI
ARG, H 2 R A v R (R R T

CHD B R IR R D7 B RSy, g AN Pl DU AL 2

1. Wl G R PAT AW R o7 sh e DB AR, ROl EZ B, kiR
[ BRI Ji 2 5 TR S STABUHS 56 A Ak 2R 57 3 fiE 0 AT AS Sl oSl B PR RE P 2k
11, HEA NGO LA AT R R RS A TBURAT

32



2+ WA B AR IATHAS W R 57 sh e IR, ARG OUREZ H il
X CARFAE P A ER BRAE K BRIV BER AR RS, 2 = (B, [0
WAt A R 452 T A i in L R ARAT A7 kR S 2R s ELARa AH I ARA TR B S J0IA
AT B R RI RE T o

ND Wb R 5, N g3 AR PR G DLAL 2

1o WA SRR ATIASS B i) AR DR A2 H, BRI IR ITE ISR S
PSR IRORE th FLAE 58 I 7 4R AR N BE e QR AR NN 54T, I AT AT
RIBE RE P EAT, B NGO R A A AN PR N B R AT BT

2+ P G AR SR DS S, AETS DU EZ H B B BRI AR AR
it B RS (RO B TR S 2 AR B R el W] [RIAVE A, [RI A DA #5 T A%
I EFRBARATAF KRS 2 ERE M ARAT BB ISR AW
FEATE R T E R o

(B HERUEM AN DL, IFiE FAR T 2

=, AT SR S TSI

) B GO AN AR TR BB T oA ) 1
RUE AR RUE AT, X7 A% 1 B SRR AP 5 BRSOW P R s B
AN BEFEAT A WAE BT FTAE AT A BB N R e VR A il o o

33



FLE

o ATHRIFE A R BACOR & $UGE I A R
o AR A E S iR

R e PR AR [ BAR AT B 24 )
C S

20184F7 H18H

34



	page8
	page15
	page19

