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2 600186.SH | ME{EfH A 1,797,376,518 576,018,224 29,828,635 1,767,547,883 74.47%
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4 | 600305.SH | fHIGE L 2,542,008,882 91,756,537 1,656,519,900 885,488,982 33.62%
5 | 60038LSH | HilEHER 3,693,724,705 2,003,787,304 1,689,937,401 45.75%
6 | 600419.5H | KiEslik 2,106,103,066 14,937,026 783,350,629 1,322,752 437 62.36%
7 | 600597.SH | kAT 6,776,054,184 1,616,524,142 6,159,945,278 616,108,906 7.34%
8 | 600866.5H | EiliRHY 1,594,715,621 456,070,482 1,072,409,764 522,305,857 25.47%
9 | 600872.5H | hEEH 4,204,456,888 1,031,939,644 3,089,104,605 1,115,352,283 21.30%
10 | 600882.5H | I ¥RMts 1,496,447,995 788,178,214 1,159,926,201 336,521,794 14.73%
11 | 600887.5H | fFfiey | 37,406,549,349 150,356,375 23,235:887,877 |  14,170,661,472 37.73%
12 | 603020.SH | FLMtn 2,354,221,702 1,000,000 1,911,417,025 442,804,677 18.80%
13 | 603027.8H | T-AKwk 2,511,124,800 890,420,754 1,620,704,046 64.54%
14 | 603288.SH | #ERwkM, | 27,688,335,207 10,013,769,433 |  17,674,565,774 63.83%
15 | 603696.SH | “ilf i 1,696,977,600 698,065,337 998,912,263 58.86%
16 | 603866.5H | HhZEMHE 6,896,425,459 2,057,156,771 4,839,268,688 70.17%
17 | 603886.5H | JCHLKH 1,483,078,350 1,068,953,423 414,124,927 27.92%
18 | 000716SZ | EZ 1,878,518,848 839,136,959 1,822,162,655 56,356,193 2.07%
19 | 002053.5Z | wEAfEH 3,844,707,812 542,780,312 2,359,989,826 1,484,717,986 33.84%
20 | 0022165Z | =&fh 3,473,978,292 20,078,667 1,915,326,666 1,558,651,626 44.61%
21 | 0023298z | ER&EM 4,291,046,679 1,270,824,096 2,899,720,359 1,391,326,320 25.02%
22 | 002481SZ | WEEEH 3,987,464,560 1,342,196,919 2,600,881,017 1,386,583,543 26.02%
23 | 00249557 | fEBEMmH 2,014,710,673 1,114,216,498 900,494,175 44.70%
24 | 002507.5Z | HrFEmR 2,457,332,241 1,566,417,824 890,914,417 36.26%
25 | 0026265Z | ik 3,003,418,126 686,500,237 2,179,932,198 823,485,928 22.32%
26 | 002650.5Z | Hihnfr 2,830,417,920 241,310,803 1,950,949,564 879,468,356 28.63%
27 | 00271195z | EH#R 1,918,960,227 40,000,000 1,142,083,785 776,876,442 39.66%
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28 | 0027325z | ey 2,108,127,980 70,000,000 866,972,413 1,241,155,567 56.98%
29 | 002770.8Z | Fhdglk 2,300,697,564 940,211,782 1,550,490,545 750,207,019 23.15%
30 | 00282052 | HEHE 2,191,608,320 977,874,075 1,213,734,245 55.38%
31 | 300146.5Z | wEfhfE 6,150,597,323 4,703,696,893 1,446,900,430 23.52%
32 | 3001495z | EYEF 2,860,882,042 769,930,513 2,090,951,529 73.09%
33 | 300381.5Z | WZA 3,550,656,413 726,617,715 2,054,628,948 1,496,027,465 34.98%
34 | 300401.8Z | fEREAM 2,403,827,542 45,059,813 753,076,717 1,650,750,825 67.41%
e Ay TR R
pe | MU | mmrm | mww | emide | s | ammen | OO0
1 | 600073.5H Lt 13,833,588,955 564,200,663 217,695,153 781,895,816 0.35%
2 | 600186.SH | EfEfERE 1,766,772,730 62,489,696 66,919,463 129,409,159 5.45%
3 | 600298SH | wHiE:H} 4,860,532,383 729,912,456 340,094,296 |  1,070,006,752 5.87%
4 | 600305.SH | fAIiEL 1,447,274 815 211,891,253 72,435,581 284,326,834 6.60%
5 | 60038LSH | HilHEK 708,130,160 272,392,181 50,374,941 322,767,122 20.85%
6 | 600419SH | KiE3Lk 875,175,719 100,915,443 42,907,066 143,822,509 10.25%
7 | 600597SH | MLk 20,206,750,930 |  1,291,034,794 729,607,109 |  2,020,641,903 0.73%
8 | 600866.SH | JEiIEHL 679,847,503 62,298,369 82,114,362 144,412,731 5.41%
9 | 600872SH | HtEEH 3,157,988,863 548,663,997 126,117,597 674,781,594 4.55%
10 | 600882SH | | B Mtn 511,569,156 34,781,528 34,046,899 68,828,427 1.98%
11 | 600887.SH | Ak 60,312,009,671 | 6,621,690,707 | 1,611,780,933 | 8,233,471,640 5.15%
12 | 603020.SH |  E¥Mtn 2,281,364,279 220,929,538 23,006,877 243,936,415 2.01%
13 | 603027.5H | TARURL 770,860,991 121,130,736 31,309,447 152,440,183 12.76%
14 | 603288.SH | iFRuRL 12458558941 |  3,367,697,107 380,615281 | 3,748,312,388 19.20%
15 | 6036%6.SH | Zidfrdh 258,743,843 41,896,598 8,007,752 49,904,350 11.35%
16 | 603866.5H | HhEmE 3,305,480,010 554,759,459 101,799,452 656,558,911 13.94%
17 | 603886.SH |  JCiLiy 1,591,643,557 169,797,277 69,952,507 239,749,784 4.21%
18 | 000716.5Z B 2,314,480,665 -146,659 62,756,523 62,609,864 0.06%
19 | 002053SZ | =R 1,455,018,730 337,289,679 154,337,160 491,626,839 11.43%
20 | 0022165Z | =4k 4,781,012,224 65,088,368 109,413,146 174,501,514 1.63%
21 | 002329.5Z EREH 2,446,430,743 419,421,749 285,365,097 704,786,846 7.21%
22 | 0024815Z | AU 1,845,015,933 77,340,795 64,590,464 141,931,259 2.00%
23 | 00249557 | fEREMH 298,240,476 35,677,069 33,157,242 68,834,311 10.32%
24 | 002507.5Z | EMEHER 1,120,805,953 301,782,803 56,169,045 357,951,848 11.58%
25 | 002626.5Z SIER 1,662,750,797 368,498,556 91,953,900 460,452,456 6.18%
26 | 002650.5Z | fnhnfrd 1,886,682,975 203,688,359 72,842,906 276,531,265 4.20%
27 | 002719.52 FHIR 559,802,066 33,631,431 34,383,517 68,014,948 4.82%
28 | 0027328z | #EHEILAL 1,100,742,577 129,098,649 33,418,931 162,517,580 8.41%
29 | 0027708z | RHmILA 804,758,572 163,768,939 58,083,781 221,852,720 6.38%
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d. B H R

C JERSHE AL E 25 R
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LRIFEAR 0.20
CR -0. 0001

Zefat, FIRHCECHIBIAERE CR <0.1, NARLE .

RV R ELH, BRI RBCE S 0. 12 F1 0. 20, RS A H F AR
X BN A3 BN 0,12 X 13, 21%=1. 59%, 4 A% R it N 20 0. 20 X
13. 21%=2. 64%.
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2017 4

BE/EE 1012 2018 4F 2019 4¢ 2020 4F 2021 4F 2022 4% 2023 4F 2024 4
N 43,847,000 | 182,130,000 | 227,080,000 | 283,190,000 | 341,220,000 | 391,690,000 | 427,830,000 | 427,830,000
NI ES 2.64% 2.64% 2.38% 2.11% 1.85% 1.58% 1.06% 0.48%
TR v el s 1,157,561 4,808,232 5,404,504 5,975,309 6,312,570 6,188,702 4,534,998 2,053,584
EiipiES 15.00% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00%
L 0.13 0.75 1.75 2.75 3.75 4.75 5.75 6.75
TR 0.9820 0.9005 0.7830 0.6809 0.5921 0.5149 0.4477 0.3893
WG G MERE 1,136,725 4,329,813 4,231,727 4,068,588 3,737,673 3,186,563 2,030,319 799,460
PEAbE (BB 24,000,000
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HEILFRm .

SHEA NRTIT
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WH/EE 1012 B 2018 4 2019 4 2020 4 2021 4 2022 4 2023 4 sl
oN 43,847,000 | 182,130,000 | 227,080,000 | 283,190,000 | 341,220,000 | 391,690,000 | 427,830,000 | 427,830,000
NN 1.59% 1.59% 1.59% 1.59% 1.59% 1.59% 1.59% 1.59%
T =il s 697,167 2,895,867 3,610,572 4,502,721 5,425,398 6,227,871 6,802,497 6,802,497
Eiip 15.00% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00%
o 0.13 0.75 1.75 2.75 3.75 4.75 5.75
TIARH 0.9820 0.9005 0.7830 0.6809 0.5921 0.5149 0.4477 2.9847
WIREIERE 684,618 2,607,728 2,827,078 3,065,903 3,212,378 3,206,731 3,045,478 | 20,303,413
PG () 39,000,000
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(3) S VAl B AR (R BRISCB S R FE, VP Ak Tk N SRR J il i 5K
B HLAT AT DLIESE « A it T 1) T R B SOBOR 1 AR A SR #E AT 1o X T HoAl A A
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(4) ABRBERE VAL B R — R LR E IO . IR TR DUE SIS, TEAF
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(6 BB I AR N FJ AN AT PR R 2 FAS AT TR 3R 5 38 BSOS AR M 3 R AN F 2 o
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ZHL T Bt B AT PR A B B AR A A e O (L VP4 15 H DAL

BCETFRCLR, FRE LB T RE M PR K. A, R
ZEGE IR RS I K, BRI AT,
RE ML CERE.

2008-2016FE WA= fE ({278

800,000 744,127

689,052
700,000 643,974
595,244
600,000 540,367
489,301
500,000
413,030
400,000 o o, 349,081
300,000
200,000
100,000
2008 2009

2010 2011 2012 2013 2014 2015 2016

2017 FELK, ERAEVFBIT T, SR, FXaimeimtiatk, i
B ERES, BRPNGARRSERRE. KYPPEE, B =FEE N A AME
593, 288 1Z7C, LZATLLMAE A, [RILLIEK 6. 9%, G5 FPaERr, b BRI
MR 0.2 MBI . b E, M 41, 229 147, [FIECHEC 3. 7% 5
PG 238, 109 1475, BG4 6. 3%; S5 =g i 313, 951 1470, K 7. 8%,
=R, EWNASER K 6. 8%, &UFIELL 9 NEEEISATLE 6. 7-6. 9%HI X (4],
TRIFh I

(D MEAERAEL, #HkiEeEk

S EEREE 14,052 G0, Lo EAERE 131 A0, BEK 0.9% BEREASE
3,174 Jimi, bb BAEgRD> 104 5ml, RRE 3. 2% BORA BB EFUR. 1T =2,
WAL BN 5, 877 JiM, [FILLIEK 0. 8%, H A= & 3, 717 Jiml, #4 0. 7%.
ST 42,797 Jisk, AILLRF% 0.8%; A g% HIFE 48, 224 153k, #K 0. 6%.

(2) TAFItRERE, 5ttt

AT =2, A EPE UL BTG IE R SE bR 6. 7%, gL AR
0.7 NE M FETTREE, HABKRSEIMEEK 6. 8%, FA&MIIEK 0. 3%,
Py il AL I 6. 8%, AN KRG R R AIG K 7. 1% 2 =RIT1EE, R
VI IE [ EE R % 1. 6%, K 7. 3%, B, . R KAE P AR
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WK 8. 4% ol b ek, T =2 e B A Tl 12 T 2B 4 o et L 48 4 [ L 43
T 13, 4%AT 11. 6%, 9 R T LA_ TV 6.7 F1 4.9 AN 70 Rle BT =L,
R DL BTV ARY = 85 305 3 97. 8%, 9 H A, MBLLL BTV INE R EEHE I 6. 6%,
e E ANtk 0.6 AN 40 5, FRELIEK: 0. 56%. 9 H 4y, il RIBLF s $0h 52. 4%,
e B A $EE 0.7 ANE Y AL, IAF 2012 4F 5 H 4 LK I 5 s A

1-8 A, A EHUE LB TV Al SEIAE S8 49, 214 27T, [RIEEIEEC 21, 6%;
AL E Tl AE =B S IR R N 6. 13%,  Ho_E4E I3 0. 45 AN 4 s
8 Hm, FRELL b Tl Al SEBLANE AT E g 24%, to B AP 7.5 N E 2R

(3) RSARFFEIR R, T %5 iE sl Ta s dk st &

A =Z=RE, 2ERS AT 5 A thg K 8. 3%, L FAaEEIHmb 0.2 M
Grme Hob, @IS, GAEIEOL, (5 RAER . ARG BRI,
AR 5 MRS BRI . 9 Ay, A ERS I AEF=fa A g & 8. 3%, 5 1A
B, W BERA MY 0.2 ME DA 1-8 A4y, ML EARS A E KN [H
EEIGHC 13. 5%, B EAEEBIIER 3. 4 AN E 70 il AU DL B ARSI A b B P A [F] B
WK 22.8%, [FELINTR 22. 4 DN E 3

(4) [E B i Aa s 22, B A iR EE AL

AT =2, A 5% e (NS 458,478 1470, [RILLIELC 7. 5%, 1
W BRI 0.7 AN E 7. Hor, EAERLE 168, 164 1270, K 11. 0%;
R 277, 520 1470, 4 6. 0%, (G EMELES 60. 5%, 7/ E, F—
PR B 14, 973 1278, K 11, 8%; 55 ML EH 171, 787 1278, K 2.6%, H
i 5% 140, 819 1278, MK 4. 2%; 55 =, b3 271, 718 1278, HK 10. 5%.
FERH R P 99, 652 /27T, MK 19. 8%, L EERIIINER 0. 4 N 7 . msm g
NI AR BOGE B BRI, mFERR T AR K. A=, AR
AV A A MY AT 3 b 5 AR P BB [A] B2 il GG 18, 4% 8. 3%AT 12. 1%, &
FEREMIE AL TR [ L T B 1. 9%, [l 5E B 7 4% B B 88 6 457, 007 447G, [FIHLIEK
3.3%, ML EAEER 1.9 AN A . BT LIUE RIS BT 376, 347 27T, [A
UG 2. 4%, MIREEE, 9 Al 0358 (NS AR e E A HEK 0. 56%.

(5) Prit=TFRALT-FARIA, 7 B A 5 T AR 4k 2 b
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BT =ZFE, 4E A 80, 644 1270, [AIHLHEK 8. 1%, HiE L LR
R 2.3 N E R Horh, EEREBEEK 10, 4% pEHT LR 131, 033 51
JioK, T EE 3K 6. 8%, o3 i ARG K 11, 1%, 4= [ 7 & 5 B B AR 116, 006
JIVJiK, MK 100 3%, A EEAE mAIGK 7. 6%, A &5 8 A 91, 904
1256, B 14, 6%, Hh = AN B HIE K 11, 4%. 55 1= HF & Ak 3t )i B A7 16, 733
JiPTk, REGHEK 12. 2%, 9 AK, 2EB&EEETR 61, 140 V5K,
ARWA 1, 212 JiFIke mi =28, RFHG=IF RN 4 113, 095 1270, [
LG K 8. 0%.

(6) MipEEAkairthIg K, W I 3 5m2)

AT =25, #2002 S B S 263, 178 {278, [FIELHEK: 10. 4%, k5 B4
AT Fordr, PRATA L B9 9 i A0 117, 751 1478, 4 8. 5%, 144 EE
PEFTAE LSy, IRAELTH 2 T B4 225, 592 1470, K 10, 1%; £ A1 97 B
37,586 147G, M 12. 1%, FIH TR 7y, BN 28, 427 1276, K 11. 0% 7
i % 234, 751 1470, G 10. 3%, FLA PR DAL R L 110, 717 12T,
K 8. 5%, VHIRTPRME A B KR, RE BRI 17, 4%, ftk bl Y
K12, 1%, FEH SIS RIRIEK 12, 6%. 9 A4, 4Tl EELFE K
10. 3%, o AR 0.2 ANE 2R, K 0. 90%.

W =2, 4 EM EFER 48, 7187 /27T, AN 34. 2%, b BRI
8. 1ANE 4y o Horb, sz b WA 36, 826 1470, MK 29. 1%, (HAESTH AR
R LA L E DY 14. 0%, R LEHE R 2. 3 /N E 43 s JESLRE i W B 24 11, 961
f¢.75, $GK 52. 8%.

(7 HEH PO K, SR G5 4k s

AT =2, HEH R 202, 930 /27T, [RIELIGE 16. 6%, o, HH 111,630
26, YK 12, 4%; #EE91, 299 1470, K 22. 3%, HEH CARHE, B2 20, 331 12
TCo —MA SR O ESET:, =R St DK 18, 1%, SRt FA
W 56. 6%, L EERMIFER 0.7 A2 Al LS A E, i =2
L= it 3K 13, 0%, 5 HE LRVAIT 57, 5%, 5380y “ 7 — %7 IRERE Kt

PG, A7 =B E R D . B 22 AN % v 7 HH 25 [ gt 1143 Sl K
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27. % 24. 8%F1 41. 1%. 9 A4y, #EH A% 24, 589 1270, FIELIEK 13. 6%, o,
HT13, 260 1276, 36 9. 0% HEIT 11,330 1276, 3G 19. 5%,

A= ZRRE, FUBEDL B Tl Al SE il A8 B4H 94, 270 4476, [FIHE3E 10. 7%.
9 Afr, FAELLL Tl Ak seBl i a8 514 11, 906 1276, K 9. 8%,

(8) J&RIH R IRAN Bk, Tolk s ii& sl BTt

AT =2, AR RIS R L Bk 1 5%, o, 3l Bk 1.6%, A b
K 1. 1% 70 2R0E, &SRS R EL T % 0. 6%, K35 Bk 1. 3%, J&AE BTk 2. 5%,
ARV A SR S5 ik 0. 9%, AZIEAESE bk 1 1%, FE SR R BTk 2. 5%, I
J7 R M 3K 5. 7%, LA A SRR SS Bk 2. 6%. R SRR R, RS Lk
1. 5%, FEPIMTHE T RE 8. 7%, SFENA% TF% 8. 8%. 9 H i, 4 JE Rl & At |
K 1. 6%, WkiEbL B EVE 0.2 NE A, B EK 0. 5%,

AT =2, AT A=E B F e Rk 6. 5%, 9 A4y, B TlA=#
H kg A L B3k 6. 9%, FkMELE EH YK 0.6 NE s sl L B 1. 0% # =2
B, A T A P2 5 W st A% [ b B3k 8. 4%; 9 H 4y [AJ b B3k 8. 5%, ¥ LE Bk 1. 2%.

(9) J& RWONIEIE I, I8 2 W\ 22 B 4K 24/

W =250, 2EERALTSZEON 19, 342 76, FEH4 XK 9. 1% ks
R R ZR SEPRIG A 7. 5%, MG b BAEESHINR 1.2 A7 e i@EAER Sy, EE R
NI CBEON 27, 430 TG, FIBRANAE D 3 SEFRIG K 6. 6%;  ARAT JE B A5 AI ST RCH
N9, 778 TG, TR MR SLPRIE K 7. 5%, 3 2 5 R ARG 2 2. 81, H E4F
[F IR/ 0. 01 4= J& BRSSP SN TP A7 8 16, 780 JT,  [RIEL A4 UHGKC 7. 4%.
A BRI RS 13,162 70, R 8K 7. 5%, FIBR M R 3 5L bt
5.9%. =ZEROR, SNBSS TRNTF) R 17,969 /1N, ARSI N 320 75
N, K 1.8%. =FSE, SRS RN 750 A BN 3, 459 T, $E1K 7. 0%.
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Tl B AR (PO 2.34 2.52 2.51 2.10
BB R (O 1.28 1.25 1.26 0.60

A2 F] NSOWR A e R B BONRS E , BT RS, TERMT AR
TiRETIEAER, PRGN, AN RRAE 7R TER GRS HECE. &
PR, 2] RSO SRS PE RS -
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )

ST B B A BR A ) SR 2 BB s VA I H DAL

B 2017 SE4h, A FMFI R TATI TR, EERFINA R &
THRMER i, AF SRR A RIEEAT AR BAh, AR LA AR, —
ez 2 AN HBLE, DRI 2 R AF B AR A 7 ot R A T i DD T SR U

FAL, AFRRLERAT T BN EN, B b ERRER, S8
e 3 iy TAT AT i m] iR R RS, BRI R, e 5
JE R R A AT

3) EEfiEe 1 b
A B RE ITE R TR TR:

WHIEE 2015 4F 2016 4F 20174 1-9 H T Is kR
B R 30.46% 14.41% 26.28% 60.00%
Eah bR 0.66 1.77 1.00 0.87

NE G R BAR AT P EIKF, s bR — i, R AT 20
W SBUE AT R N R, REMEARAT PR O SR R A e T, B m T R
IR RE IR, A Fl R BUE AR B/ o

4) K FERE TR A T
A B R TR I N R

WEIEE 2015 ¢ 2016 £ 2017419 A A&7 7
HERKE 8.65% 19.44% 11.81% 5.40%
ARIN/AY = 17.74% 39.88% -6.41% 2.50%
SRR 33.53% 13.65% 8.66% 2.20%

AHE] 2015 4F, 2016 UG BTN, F RN ALE 2014 FFEFFUEHEAT T 7= 5
CERIIRRE, KBRIERL. A AR L A5 B R 2R A G] v AR i R S N, R
AR T A E A 2017 4 1-9 H AREE T AN LLIG T 20%, &
FET ROFIBKAES . WA BEWNIRIGIN, BAWERA, FE-imms gt

TS, AR E BB FIRE R RS R R Re 1), AR A mIHG 224k 4k
MERFRR I § K68, Hemam g ).

(3) B =K A3 BT

LBV (D R faxt EE SR B TR BB Ry 3 E
K CTTER” BT (55D . AR M KPP B A B b, AR, R A R
W SAE LM, HARB RS (BRI LK Z R T b o R K3
IR LS B O N R R 1A R A TS B S 5 RT AR AR

119 HIC TG A PR 2 7



SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )

ST B B A BR A ) SR 2 BB s VA I H DAL

WH ™ (D HiE.

WA R EE PATEWE, MERWE. AW ST
AL 28 L AN D I AR 0 72 55 o AR A VRl T N 4T, Ak R H AT
TEREAR B

) HETE R S

1. SRR H E

L. AR 1

(1) Weas 1A

RTINS A Bid. . EE SRS S EEA
A AT T, T A8 A ml T S AR B TR

(2) FEM SN J F B 55 A I TR0

DA B ST WN  iliA BRI

WRYE PG AR B B T 2015, 2016 4F 7 J vtk H A9 & R K 55
HiE, ARDEEEBEWSWN A BRZREADT.

o

S T

77 A T H 2015 4 2016 4 2017 4 1-9 H
A 108,134,785 129,316,932 108,503,062
s 5% 62,102,036 68,073,307 56,612,144
ERE 42.57% 47.36% 47.82%
A KE 19.59%
N 90,433,241 108,570,980 90,288,541
s AR 53,426,997 58,805,814 48,533,772
EBHF 40.92% 45.84% 46.25%
A K H 20.06%
PN 11,182,389 14,059,957 12,808,307
RA 5,188,166 5,678,382 5,146,989
AR -
EBHFE 53.60% 59.61% 59.82%
lON: i3 25.73%
N 5,353,796 5,453,061 4,552,930
. B 2,857,197 2,879,964 2,367,587
EN
ESvilES 46.63% 47.19% 48.00%
N i 1.85%
PN 1,165,359 1,232,934 853,284
- RA 629,676 709,147 563,796
EBHFE 45.97% 42.48% 33.93%
ON: iS4 5.80%
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BB A7 PR R BURAT RT3 W) (5 57 W S B8 773 S 1)
ST B B A BR A ) SR 2 BB s VA I H DAL

MABF= a5y RKE, AR EE NS R s PR
fi, HrhFEONRA. BATEALTEA . BRI FET7 R LSO RAR
ANFV B B T SRAH R B K BRRIEE L 2RI 2L . B R LS kS =
AR R, FFLVTRORNN SR R - B AR AR A AR s A R A L
A, FEAETH. BETA/METEZE,

O S —1A, FEFLAS BN 5 B S IR LU I TE 80%LA 1, L E B,
YRR S A B UON 5 B S RN ELBIE 10% 247, TR A B IRON 5 28 5%
NI ECBILE B% AT, 7= it o EEAHX BONERE A Rl B IO A A TS,
XA AR SR S SN RE . TR B IRIE A L.

MIEFEA T A S XK, AP EESHAWTIE . Bigh, LoE. T
B MREA SSRGS M AE X, HRWiram S s W EIREkK
&, o BRI DEE R N E, SEESE LA T0%% 80%L 1A,

M= i BRIRKE, AT FE R R A R nES, — R AR IR
FATP A AT T, R GEENRA I BT, =R R E RS
TN BB DR T AR, DU A ) — ELAE AR RO AT A 3, S il UkAL KT,
Pl B i AT KR, DA B R BRI 3R R S P 2

2) FEM BN TR

2. 1) ANV AMERFE R 5 Hr

B, RS E T H TR A TR, R N TR R EAK,
it A, (EBAG NI P 2 5 R E . RIS, B AR KCE R4
T B STAGZ T R AR U T 18 K e B P X AEAR R A AT R R E R T I
R, FERIUAFIFEE K, 12T RT3 T R 2 205 8 W B R L/ o

Fok, LA TR SR i B 3 B A SR AR Ol ROk s
JeRKhi s JE AT R . 2017 FEHILIK, BUATN R SERSF AL, Rish vk
AP ORFFE IR IGAC o ARHE VIR SR OB AU AR, 2017 b2 iR AT b SEIE ik
A 123 1276, R 19%, SBGFNE 25 12470, FEK 25%, Hd 20172 52
BUENV I 58 27T, (ALK R Lt 20%, SeBld R 12 127, FIHEK 27%,
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BB A7 PR R BURAT RT3 W) (5 57 W S B8 773 S 1)

ST B B A BR A ) SR 2 BB s VA I H RG]
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0 - - 14%
&
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L1V 6%
20 - - 4%
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201601 201602 201603 2016Q4 201701 201702
A (fZA) oy
AR AT BN Je g CBORIRIR:  [EVES 0T Tl it )

=, RSB RIBE s, EERG H AT-F 24 R AT K -t A1 2y
KV, A LSS bR, o [ P R ST S A AT 50% LA L i ik ]
PR AT ML S A e IR AR R TR BB R £ A%, #E 2017
T BRSO i AT TR ARG AR (IR R KOK. BRESE) i b
s RIE AR AT WA IR, AHEERAT ML S =177 b i gt — 20 BTk

10.0
- [ | ETii .
I'Fii'; 8.0 EES -
& 70 B 5E -="" msz
E 6.0 ---" -
1) - -
: § - - m s
g 50 B OSRAL _ @ BAmK B &R
B a0 (mam ---"
c -
- = [
g | a Cigpes
& 20 | MFER
1.0 S
10,000 20,000 30,000 40,000 50,000 60,000

AGDP (USD)

VAR AT BN S35 CBERIKRJE . Euromonitor, CEIC, HdRIFF{li%HD
S0, H AT EE AAT A A I A BT 2, BT ERIR, AR
WAL, BRZEBURF A M ERCIF e /1885, 7 i RIZRAC HLiw A . L
AN RN O IR, FEAS T R U7 AL “ B R MR CT SR
RE, B UAEE “ EECREIL” AR “wAREIL NEMEIAS . AR
RN BAEE I B3R e SO BRAE TR IE K, — S8/ 2 W) S 1B T2 Bl & 0t
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BB A7 PR R BURAT RT3 W) (5 57 W S B8 773 S 1)
ST B B A BR A ) SR 2 BB s VA I H DAL

BRI R AN BE = K A R T3 i 2/ alineg, Wi b AR5 85
The WRAEARXWETE, AR T I EELAE 50 {70k, MG £ dh H AT
BHANE 242, BIRMNAT A KB 2~ "R AE T3 5 A R T AL s A a1, B
TSN E R T ESFAE, MRV RN, T R BRI R .

S, BTSSRI AT X & A R e R
R TS ERE, TRk B OMRHEER, WD SA AN & 5
2T, HERE R AE T RE L, (HARIA R E A L. BA R
B DA P E I B i AR BRI, ATk R w7 A A
HE DN IR IR 3R

BRUEZ AN, ARAE A E RS I NIRRTy, B St %
AT S R PR, ORI A RNEP T KBNS L i) A R R AT
R ERIFHLIE

i ERE, WORMAECE . AR I TR N, R RRE RS R S
HIZteo HAT, B AR AT A AR, SEFEONMEL (A1 AT IS R
JE& AN IR AT TAEATI R B 2 S ML Gk, BEAE BUAE Y TR ORI R H]
ERRT R, HEEE NRAEFAKCTRERSE S, BEESRIRANG, &l
SOERIBITE, R A R R SRR H s g, AT AR R R TR

2.2) ANV AER R

NN A A E RO 280 SEII N, Oy AR TS Al AT E SR
PRACERIT = bl o P SESCHORZEAN S AL FS B o 2 RN B PO R A ik A
Oy TG AT QIR B, S AW R FL AR, I AT 22 UK B LA
FEFTR o 23RBS L A [ P ol RS 7L P e — (8 P A X Bl v ik, L
T HAESE, LA SRS, SR MR a IS . A FAEE AR AT R
SEHAL, 77 A AEIRE SN TR A R 5 T BAT B R AT R

FEN, AFH BT A = ZKA ) XEEFL7REZ08 1 /4, BRI
FHEAFHIEA R SRTHURA AT Beitt T 25607 2T 6e, (HIRTHiRE AR,
CICVE T 2 TR 2 7 7 i B f5K o 2 RIS T IR M T8 ) DX 2 73 WK G A Il
i SSEAR P SO H AEAE ey, IR T 2017 AR, FURELIATH
TR RER) 1/3, “WITRETUHE 2019 R AT, R ERHa KRS A
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A*E IR A BR 2 R RAT AT Fe e 2 R 5155 W SK 8 7 8 A )
PR i AR A PR A R R B A (DAY T H RG]

H R RE, S A A ITES T

ZHITAFM PG AR E LLCE NS, AR H TR KRR 5 5%
BEAT P G HET, ANERE T IR . B S . EA AT A AR E AT T /NG
MIEHER, ZATEREBUN, MY BRI B AL U T2 R 17 5 2 2
o, ZFE SR AR B, EARREREYK, AR REEC A AR
B, O AR B I A A

B, Zr&EMATTS . ATR R T ®HER. THedEn. aes
ARG EBNER RGNS, BRITSES HEMEL HTRENT RIS 0R
R, RCF B E I s B B SR IRSS . $RTE R IR
W O s AR FETEPE I LU 5 e (o N AR B A (R — 5 [ 1 T
BATI S A FUR MBI BIK, AR sa gt — LI, 2 ) 8 SN B2 ECk A i
R, HAHBRAME KRR EREZN, = 2023 FiLRIFRERE.

3) B2 S A 1 TR

A B AR N AR il 9 A2 B AR AR 2 w47 A 72 A
MIgeil, BEEMENSIEIE 90% A4, NTA N 7% -, HAaNhliEs A, FEikst
B B s s e B R EE R R —

HEEME T ARG K, B &k RS, Hh sk GARRE AT
KIEFEL 40 BZ EREUEA ) 22%A01 %447 . 2014 SEE 4, EEMHEM 4, 740 7T
/WEL AT, HAEARTRELE 4,000 jo/0 E RS BERM M 4, 046 70/ I8
bk, HRTEARESE 4,400 o/ BB, XHOREBEMEHATE N E
BOR, PERiF R, BN A RIS e Bl ™ AT W R s A AT
by >R R S 1) SR AL AN AR 8 (A 7 A

j_\‘"(/“\—) 1[\% (i/u@)

H

5,000.00

4,500.00

4,000.00

3,500.00

3,000.00
R I =T = — R N — B B S = T S = = S~ - N = T W~ S~ G = Y S - R = S = N = R =
S YRR IRFFIIRIIRAFIIBIIRRFIR
N T WD o NN T O D o NN T OO NSNS O N A
29299999 F T LPILIPYLAAFTIYPIIYIAAIFIIFI
e A R T T o T Y, BT, B Y Y Y- ST ST N N Y- Y- S-S Y (Y KR KO N
e e e e e e e e i
e R I = R = I = I = = I = = = = I = = I = = I = B = I = = I = =
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BB A7 PR R BURAT RT3 W) (5 57 W S B8 773 S 1)

ST B B A BR A ) SR 2 BB s VA I H DAL

EESEEEEE SINGIWLD

4,500.00

4,400.00

4,300.00
4,200.00
4,100.00
4,000.00
3,900.00

3,800.00

2014-01-10
2014-02-20
2014-03-30
2014-05-10
2014-06-20
2014-07-30
2014-09-10
2014-10-20
2014-11-30
2015-01-10
2015-02-28
2015-04-10
2015-05-20
2015-06-30
2015-08-10
2015-09-20
2015-10-30
2015-12-10
2016-01-20
2016-03-10
2016-04-20
2016-05-30
2016-07-10
2016-08-20
2016-09-30
2016-11-10
2016-12-20
2017-02-10
2017-03-20
2017-04-30
2017-06-10
2017-07-20
2017-08-30
2017-10-10

Kl A [FIAENT iFinD

AR LAY AE BEAT ML AT ARV SERRR L, BORJEAP RN AR AFAE — E sl (HiEd
KRR R) 3 it AN EESR AT, A RHMA AR S RO ORE 7 LLVE R, B A0K
AT BRERR AR AR E A

NTHAES = 8A—E NS, HERARGIREN BN, AR AF
Z XHP R IRTT R C A K, B XBEA [E5E 51 A AR RO, ARk IR
AR AR 280, (B5 B2 XU AR IR, B AR R UL AR
JEtm, NI G RESA T TR, HBAE & LSRN, &id st A e
BE— B . 4, BCF R EAEBHAT RN R R E B, DRI, A
RESTTAET, VAR UMM Bk N T RAS 38 0455 B i R T B XU o

TR B WS AT AR, B 2011 FEJTHE, 3R ERMR AT (b 34k R %
FeasE Lk, TR BBk T 7 AN E R, TRCE B BRI E R IR T Rk
F, IR RAHER Z i F ks i 221 7T e

B, Zia BaAT W R bR ERIER, T EEERE, AR PP T i B A
T, £ 2016 7 K& 2017 4 1-9 H WFEal EIARFRAS E B A R e, Rk
A IRE

gi b, RRFFLEWS N SA TN 40T -

1
HH

AL T
= TiH 2017 10-12 A 2018 £ 2019 £ 2020 2021 5 2022 % 2023 % KEH
LON 43,700,000 | 181,860,000 | 226,740,000 | 282,770,000 | 340,710,000 | 391,100,000 | 427,190,000 | 427,190,000
a4 BA 22,560,000 | 95,490,000 | 119,300,000 | 149,080,000 | 179,860,000 | 206,460,000 | 225,700,000 | 225,700,000
EF%E 48.38% 47.49% 47.38% 47.28% 47.21% 47.21% 47.17% 47.17%
LN S 19.49% 24.68% 24.71% 20.49% 14.79% 9.23% 0.00%
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )

ZHP R i B A PR 2 ) AR A BBt A (B 200 H PRAE LA
LON 37,710,000 | 153,600,000 | 192,000,000 | 240,000,000 | 288,000,000 | 331,200,000 | 364,320,000 | 364,320,000
. AR 19,950,000 | 82,940,000 | 103,680,000 | 129,600,000 | 155,520,000 | 178,850,000 | 196,730,000 | 196,730,000
i TR 47.10% 46.00% 46.00% 46.00% 46.00% 46.00% 46.00% 46.00%
PSR 20.00% 25.00% 25.00% 20.00% 15.00% 10.00% 0.00%
LN 4,190,000 20,400,000 | 25,500,000 31,880,000 39,850,000 | 45,830,000 48,120,000 48,120,000
— AR 1,650,000 8,360,000 10,710,000 13,710,000 17,530,000 20,170,000 21,170,000| 21,170,000
SRS 60.62% 59.00% 58.00% 57.00% 56.00% 56.00% 56.00% 56.00%
PSR 20.00% 25.00% 25.02% 25.00% 15.01% 5.00% 0.00%
LN 1,450,000| 6,600,000 7,920,000 9,500,000 11,400,000 | 12,540,000 13,170,000 13,170,000
ok %S 750,000  3,430,000| 4,120,000 4,940,000 5930,000| 6,520,000 6,850,000 6,850,000
BHE 48.28% 48.00% 48.00% 48.00% 48.00% 48.00% 48.00% 48.00%
LN LS 10.00% 20.00% 19.95% 20.00% 10.00% 5.02% 0.00%
/ON 350,000 1,260,000 1,320,000 1,390,000 1,460,000 1,530,000 1,580,000 1,580,000
i AR 210,000 760,000 790,000 830,000 880,000 920,000 950,000 950,000
BHE 40.00% 40.00% 40.00% 40.00% 40.00% 40.00% 40.00% 40.00%
PSR 5.00% 4.76% 5.30% 5.04% 4.79% 3.21% 0.00%
(2) Jftle U CHeftll S5 SEA  FRA) (O
AR U E BB R RIER R RO, ARVON TR AOR
BYRIRON, 2T =AU 2 BN B BRI B A 2 S T L it
PP TP TP RLOR 5 R BB AR B 1, OR TG
FUBON . AR 42 3l 25 P A T
Bl g
BiH 20174 10-12 F | 20184 2019 4 2020 4 2021 & 2022 4 2023 4 K
Al SN 147,000 270,000 340,000 420,000 510,000 590,000 640,000 640,000
HoAtoll 5 R A 54,200 110,000 140,000 | 170,000 200,000 | 240,000 260,000 260,000
FeAll 95 )7 92,800 160,000 200,000 [ 250,000 310,000 350,000 380,000 ( 380,000

(3) e S Bpn i 3

A <5 SN 2 EEOIRE B HBOE TRy BoE B s P EERIBIERN
WO 17%E 11%, 5 SR B N AR 5 BRI, AEWChRiED 240 o/, Il BB
N NG T, 08 PIINAL AR E: 3%, 307 F0a nou R 2%,

ARG S MO B A I ST EE R4 & ol o THab AR (2016 4F
5 HEUIE, MR E i NE R K58 Tl HIR S T H A AR A %
S, W E TN B <8 S BRI SN B LR, 55 % B K E WO A ST RIS 21 24 1911
Ao <z A B o
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )
ST B B A BR A ) SR 2 BB s VA I H RG]

AR EEA B I BRI T h

EHURLL: TT

e 2017 % 10-12 B 2018 4 2019 4 2020 4 2021 4F 2022 4F 2023 4 K H
ERILION 43,847,000 | 182,130,000 227,080,000 | 283,190,000 341,220,000 391,690,000 427,830,000 427,830,000
B4 K 876,900 3,642,600 4541600 5,663,800 6,824,400 7,833,800 8,556,600 8,556,600
HL gl 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

(4> M8 2k F i T
D HEHRH
WERH T ERME NG THM. MRt 1T8MEsh2t. 18 KM E:
. MRIEER MR, KA T AR AT T 5458 N R IR T H
T, F22 28 51 0 N G2 SRR 357 T 5B 45 A SR b 55 T B A U« 4 6 M 55475 1 3k 47 T
X HAth 2 H W X 43 N Ip A 5528 R A%, R @3 F - dryk wan, 78
CEEH EPEREY IR S A BN I BE L B, gEE N MPRFEE B Shia A
NI (WhED FEEE DL B TN AT/ 2 . BEE L S ArE N
ffasE, SERABSBTRE. RRSEMESR L.
SEAL: U
WH 20174E10-12 B 2018 4E 2019 4E 2020 4E 2021 4 2022 4E 2023 4E i)
IR T % 228,900 1,791,900 2,101,500 2,465,100 2,818,600 3,110,300 3,311,200 3,311,200
IR 2,076,700 7,527,500 9,199,400 | 11,245,300 13,318,900| 15,091,600| 16,345,700 | 16,345,700
TeHTEEh % 815,100 2,706,100 3,373,900 4,032,300 4,858,500 5,334,600 5,826,900 5,826,900
Y715 K e 106,600 438,000 431,000 675,700 647,600 638,700 603,500 603,500
[k 254,400 3,000,000 3,740,000 4,660,000 5,610,000 6,440,000 7,030,000 7,030,000
Hib 101,100 424,700 445,900 468,200 482,200 496,700 511,600 511,600
NS 3,582,800 15,888,200 19,291,700 23,546,600 27,735800( 31,111,900| 33,628,900 | 33,628,900

2) EERA T

EHAR MR AT EIRY . IrIH L. WA DL A
I H SR R MRAEE BB AT PR, SR T AR AT 7 0. xR
o w8 BN SO AN B IR 45 5 R R S5O e G DU BEAT TR s 47 IH e LA
R I 72 B 7 K TG B RS AL I 55 47 IR B D7 VR B AT B W R 2l 2 2 37
dh B LW FOT AR, S5 P SE S DU A R BEAT I s o oA 9%
WX oy Ay p s M52 R HAM SRS, RAVES T 2 Mk i, (E45& 7% e
A BN IR AL b, 255 N MORLEEIBEhEs . SINKIHR (O ED
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A?S IR A BR 2 R RAT AT Fe e 2 R 5155 W SK 8 7 8 A )

PR i AR A PR A R R B A (DAY T H RG]

FEJE DA KB B E TR S BEAT A E o B b Mb S5 AENV NS 8, B RS AR =

BTARGE . ARESEE TP T
ERRAI: T
WE  [20174E 10-12 H| 2018 4F 2019 4 2020 #F 2021 4 2022 4% 2023 4 KL
HR T 1207900 4,260,600  4681,100]  5143,600[ 5565400, 5894900 6,112,400 6,112,400
1 1H B s 561,000 2,306,500 2,269,900 3558400 3410200, 3,363,300, 3,178,100 3,178,100
INA 221,900 957,100  1,0050000  1,055300[ 1,087,000 1,119,600, 1,153,200 1,153,200
5 R B 25,300 106,300 111,600 117,200 120,700 124,300 128,000 128,000
et 30,600 189,100 198,600 208,500 214,800 221,200 221,800 221,800
RS 83,700 351,400 369,000 387,500 399,100 411,100 423,400 423,400
HARTFR B 926,800 3,640,000  4540,000f 5660000, 6,820,000 70830000  8560,0000 8,560,000
N EEt 13,300 55,800 61,300 67,400 72,900 77,200 80,000 80,000
A B 90,000 200,000 210,000 220,500 221,100 233,900 240,900 240,900
HAh 131,600 403,000 423,200 444,400 457,700 471,400 485,500 485,500
Mt 3208300 12,469,800 13,869,700,  16,862,800|  18,374,900|  19,746,900{ 20,589,300 20,589,300
3) MR (ASHBAGHAED K

W 55 9% 1 1 25 FE R RO SRAT T8 30 L T St dian 55 o DAV SR Pl e T
MO SR AT 558 25 Ml e N il IF 45 & 1 Se8dE e, i RoR %
AT AR S F B2 98 S SF AR, SO A

(5) BEF A 45 2K T

T FE AT DR AR R AT ARG B R 5 ol S Al ARG N fiid . 1
DR B R THRBOR, 456 P LB B AR R R AT L, X AROR % £ B 7 el 457
RIT AT -

ERURLL: TT

i 2017 ¥ 10-12 A 2018 2019 2020 2021 % 2022 2023 K EEH

GO AE AR 87,400 363,700 453,500 565,500 681,400 782,200 854,400 854,400

(6) AN 2> Fo (i A2 s e i Tt

HI AN S22 Fe i AL St ANe 52 PR, 5OAS 7 33000

(7 AN ST

B AN 3 EONBUR AN RSN 5
AT T

(8) FrAaHi 2l H (1 F50

THEAAN:

AEER S, BT ATEERCR, #
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )
ST B B A BR A ) SR 2 BB s VA I H RG]

P BL=RZN RTS8 X S EE T RIBLR (25%)
RS EFEBI TN CEBLRTANEZ I« SRR R 767

EHURLL: TT

A 2017 5 10-12 A 2018 4 2019 4 2020 4 2021 4 2022 4 2023 4 KEEH

FIr {38 3 3,346,900 13,541,400 | 17,370,900 | 21,825,300 | 26,885900 | 31,378,800 | 34,560,200 | 34,560,200

(9) DRI JE A ) T
JE IR S A = SR R B A — BT S B 9
AR RS S AL A T R -

SR T

T BB 1231172§ 2018 % 20194 2020 % 2021 % 2022 % 2023 % KEEH
= Bl 43,847,000 | 182,130,000 | 227,080,000 | 283,190,000 | 341,220,000 | 391,690,000 | 427,830,000 | 427,830,000
o FBWFBA 43,700,000 | 181,860,000 | 226,740,000 | 282,770,000 | 340,710,000 | 391,100,000 | 427,190,000 | 427,190,000
N ZION 147,000 270,000 340,000 420,000 510,000 590,000 640,000 640,000
W E A 22,614,200 | 95,600,000 | 119,440,000 | 149,250,000 | 180,060,000 | 206,700,000 | 225,960,000 | 225,960,000
Ko FEUEHRA 22,560,000 | 95,490,000 | 119,300,000 | 149,080,000 | 179,860,000 | 206,460,000 | 225,700,000 | 225,700,000
Joftoll %5 A 54,200 110,000 140,000 170,000 200,000 240,000 260,000 260,000
W B RN 876,900 | 3,642,600 | 4541600 | 5663800 | 6824400 | 7,833,800 | 8,556,600 | 8,556,600
W HERA 3,582,800 | 15,888,200 | 19,291,700 | 23,546,600 | 27,735,800 | 31,111,900 | 33,628,900 | 33,628,900
W I 3,298,300 | 12,469,800 | 13,869,700 | 16,862,800 | 18,374,900 | 19,746,900 | 20,589,300 | 20,589,300
W % 3
W VRS K 87,400 363,700 453,500 565,500 681,400 782,200 854,400 854,400
TP W[ E b
= BWAE 13,387,400 | 54,165700 | 69,483,500 | 87,301,300 | 107,543,500 | 125,515,200 | 138,240,800 | 138,240,800
e BN
e B
= BEATRE S 13,387,400 | 54,165,700 | 69,483,500 | 87,301,300 | 107,543,500 | 125515200 | 138,240,800 | 138,240,800
W BB 3,346,900 | 13,541,400 | 17,370,900 | 21,825300 | 26,885,900 | 31,378,800 | 34,560,200 | 34,560,200
M. ERIBEFIE 10,040,500 | 40,624,300 | 52,112,600 | 65476,000 | 80,657,600 | 94,136,400 | 103,680,600 | 103,680,600

(10D 3 1H Ko S ) 0

T 1H 9 S BB 2 FH b 040 2E Ry, RIR S vk ) B0AT B B 77 (& %5 7™) LA
L EEAE S B i A 55 7 (R 58 i iR IH (B8 W5k (B
Zi5) THIRITIH R Do ik R B I B 7 (B R 37, 4 BN A RIS
[FEGTHRITIH (D

FITIH (D Wi=50 77 J5UE X SEIrIH (HERH) &

WG B O TR ) DX 2 5 K G R A e SR P A B O H
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )
ST B B A BR A ) SR 2 BB s VA I H

DAL

—HITTAERH T 2017 SRR, SIEAN 5,700 5o CHIEIRGH LA C
B0 ZHILREMHE 2019 FFRRZATE K, SILTEA N 5, 500 5T,
PRI, S0 w2 v R PR ITE TR B 43 Ao F B A BR
THEHTIH (R
St IR IARIREGY, 75 B A PR 080 25 T B P DAL pA T S AT i, R K Bt
FAUR WK S5 ST 1R B SRS S B S A1 8 &A1 T IH R e 400
TR SR ACHIR B, VP T A I S BRI A S VPG A B
M FH 4 BR X EL 3T TR 80 4T T
RS AEHTIH B A T

EHURLL: TT

2017 £ 10-12
WE A 2018 4 2019 4 2020 4 2021 4 2022 4 2023 £ K EEH
R,
o 1,453,900 4280500 | 4,185,600 4,033,700 3,649,600 3,528,100 3,110,200 3,110,200
BT IH,
o 1,695,000 1,695,000 5,185,000 5,185,000 5,185,000 5,123,200 5,123,200
N 1,453,900 5,975,500 5,880,600 9,218,700 8,834,600 8,713,100 8,233,400 8,233,400

(11D BEATE ST H A T

FANESCH BN B (FFREE) R Wb s B e “4rIH
L AERH T 7

XHFAF R ANIE E B BT, PR LML AR B AR R (iR
RTINS B 2 AR AT R 28 B A P 6 R S AR SR A JBE Pl 75 B4 58 77 B St
W, AL A W TN A P DL AN S ROEAT W, AR K SEIIINDRE 5 25 S A
B2 7K SR Ja AT S AR 2 A SR BB S

RAASEBEANESZ T AR -

SR TT

2017
=] 10 lZi 2018 2019 % 2020 & 2021 & 2022 2023 & KEEH
Rk
— 2,717,200 659,400 475,100 809,800 455,400 1,704,300 | 2,557,700 2,557,700
R A
7,370,000 7,470,000 | 45,700,000 [ 2,700,000 2,883,400 2,883,400
PSR
Mt 10,087,200 8,129,400 | 46,175,100 | 3,509,800 455,400 1,704,300 | 5,441,100 5,441,100
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Aﬁgmfn/\@ﬂifn\ﬁﬁﬁ/\jU?yiﬁT%itﬁ%/\W%#U"J%’ﬁ# s
PR i AR A PR A R R B A (DAY T H

Y AT YA 1) F

DAL

(12) Hizg

BB RAEEONEEVERE B AR A S A B i EEiish ffit. &L
FERBR AR, AR K E e R e AN R A, BRI MR e, M

MR PRI, FRGRIT, DA ER T3 AR 9 A S AR ST Ak R i
ZE U A AR .

XFF BBt e, ARIEIT I 2w KT 5% 10 58 < R ORAT A sl i D0 e AR RS
Bl i g BN STk, S IR B 1 B g o A BIUREAS 1) B AR OR 254 A M1
Pl R A Bt AT 7 .

T HARTH , PP ARSI T 2015 A ZEAE H BS54 ARG L,

SEEHRE

BET RS, MRIESEAMARI SIS AR, £ &I L] 1) HAt

Lo T ARK B SRS (2Lt b, TN AR KA AA R L] . BAR R 3%

H

=] 2017 £ 2018 £ 2019 £ 2020 4§ 2021 48 2022 4 2023 4
ISUeHENE=2 4\ ON 15.60% 15.60% 15.60% 15.60% 15.60% 15.60% 15.60%
FIRIEN A 36.00% 36.00% 36.00% 36.00% 36.00% 36.00% 36.00%
oA YRR B2 BRI E LN 0.20% 0.20% 0.20% 0.20% 0.20% 0.20% 0.20%
AT E A 9.30% 9.30% 9.30% 9.30% 9.30% 9.30% 9.30%
JSEAH BR T B8 M Rl A 1.50% 1.50% 1.50% 1.50% 1.50% 1.50% 1.50%
AR B E N 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%
HoAb BEAF R AR 28 FR I E N 0.60% 0.60% 0.60% 0.60% 0.60% 0.60% 0.60%

A _E SR T 5 3 B AR L L ) 3Fe L% AR e N (BIGENL A ) TR 15 212533

H RS i8 st e, Bk h.
SR T
%H 2017 4 2018 4 2019 4 2020 4 2021 4 2022 % 2023 4

ERILVON 152,687,936 | 182,130,000 | 227,080,000 | 283,190,000 | 341,220,000 | 391,690,000 | 427,830,000
RIS 79,354,359 95,600,000 | 119,440,000 | 149,250,000 | 180,060,000 | 206,700,000 | 225,960,000
RIKAeREE 8,554,100 10,135,400 12,605,200 15,508,700 18,680,000 21,390,000 23,375,100
ISLVeTE| 23,819,300 28,412,300 35,424,500 44,177,600 53,230,300 61,103,600 66,741,500
F 18 28,567,600 34,416,000 42,998,400 53,730,000 64,821,600 74,412,000 81,345,600
JOAl B2 T 22 O 305,400 364,300 454,200 566,400 682,400 783,400 855,700
Rif 3 H 7,380,000 8,890,800 11,107,900 13,880,300 16,745,600 19,223,100 21,014,300
LA B L7 1,190,300 1,434,000 1,791,600 2,238,800 2,700,900 3,100,500 3,389,400
AL 3% 6,107,500 7,285,200 9,083,200 11,327,600 13,648,800 15,667,600 17,113,200
JCA REA K T i 22 O 916,100 1,092,800 1,362,500 1,699,100 2,047,300 2,350,100 2,567,000
poyisa 45,652,500 54,625,200 68,137,100 84,836,900 | 102,271,700 | 117,347,700 | 128,234,000
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )
ST B B A BR A ) SR 2 BB s VA I H

DAL

2023 4 LU TR AR TIAES), MM R EE % 4 BE 2.

N T HEEET ST, DL EREE & FIE0 L F IR A EhEL
RKRSEEIZ RSB T -
SHERAL: TT
2017 £F 10-12
HE H 2018 4 2019 4 2020 4 2021 4 2022 4 2023 4 i g8t
HinH 4 170,900 | 8,972,700 13,511,900 | 16,699,800 | 17,434,800 | 15,076,000 | 10,886,300

(13) Ak E H 3 <00 )

Ak B AR = SRR S R + 3 10 R — A — B

DRI AR DR VYAl ) S0 $0 D RF 8 2 T AR BE AT 52 N (R JC PR, A s 75 X WA 1
DI JE 7K SRR (1 AV B e P AT T o PP B e 0L 3 /5 2% A I e s
FFEEE o

TSI Ao Y < I T R

B G N

it
&

ERURLL: TT
2017 £
TiH 1012 A 2018 % 2019 % 2020 % 2021 % 2022 % 2023 % it e

BRI 10,040500 | 40,624,300 | 52,112,600 | 65,476,000 | 80,657,600 | 94,136,400 | 103,680,600 | 103,680,600
n: #7105 1453900 | 5975500 | 5880,600 | 9218700 | 8834600 | 8713100 | 8233400 | 8,233,400
e AR 10,087,200 | 8129400 | 46175100 | 3509,800 | 455400 | 1704300 | 5441100 | 5441100
e EEV A 170900 | 8972700 | 1351L,900 | 16,699,800 | 17,434,800 | 15076000 | 10,886,300
UABIEHR | 1236300 | 29497700 | -1693,800 | 54485100 | 71,602,000 | 86,069,200 | 95586,600 | 106,472,900

2 PrOlRAHE

(1) it HA
FEARMV A E Pt o, PRASAEN N F A2 Ablk B A 2 OB O (B AN ST BN B AL 23 A7

{5, NI E Al BEA I3 B A sleAS (WACC)

\mmC=&xEED+&x@;UXESD
s WACC—— BT B B A B AR
Ke——A i BEAS LA
Kd——At 55 BEAS A
T—Frfa B,
D/E——BE AL 1 o
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BB A7 PR R BURAT RT3 W) (5 57 W S B8 773 S 1)
ST B B A BR A ) SR 2 BB s VA I H RG]

155 WA RAS K, R — SRR 2, RS B EAT L BT A w PR A
SR G B B RAGEE .

ot % A B A 42 [ o 388 35 4 T 170) CAPM RS ZR SR B, 15 A SR R

K, =R, +xERP+R =R, + x(R_—R,)+R,

Horbre K, — Uk A A

R, — TG MR I

R,— M7 %

B—FR G REL

ERP — 11737 AU i {7

R, — 1 8 KU 1 % 2 4L
(2) BRI RS HTH RS AR
A TG ARG I = (4

1] {5 AT 2 20 30 W A R e UL )5 AR PP P TP Al 22 1 30 6 5 100 28 9
i FAE T RS Ree To RIS Re Y 4. 06%.

B. RGN K%L Beta (B)

B “ RN iFinD” 2 A AT LT A RNE 5 4E & M S ATFF Beta R
s, @id AB, =P, +[1+(1-T)xD+E | (A3, T RELE, B, A& MSSATFF K Beta
R B, NIRIASATAT R I Beta REL, D+ E NI A E FALE M) Xf %17 Beta
THHEA MR 5ATAT R R G 1) Beta REL ANFEIE AKX =B, 1+(1-T)xD+E|,
THEVEA N R H 5 W S5 ALAT R Beta REL.

WAL PGBy 25%, HARBEAS5H D/E MRYEAT AL AKFHUCY 10, 30%, Hitt
T3] Beta RECA 0. 8536.

C. THE T e 28 S 117 3 AU i A ERP

a. fi B BT ERP 4R B (G SREE T M0 5E Il 22 S 5 i 2 — Mg
RS RIES, TE B R T A ZIREL PR SRR
300 FRHCN A BT IR BT AR A o

b. TEHCF AR AU BARSR BT 8] X A) 16 % 2001 43 2016 4F,

c. FRBUR I I S A R A -

HI T UK 300 FREM Lo A B AE R ARG, BRI P A Tl A B3R F A A4
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BB A7 PR R BURAT RT3 W) (5 57 W S B8 773 S 1)
ST B B A BR A ) SR 2 BB s VA I H DAL

KR 300 FEEURI R B . KT YR 300 BRI HEH Z BT 2001, 2002, 2003
VP A R I AMEE R 7 HE SR A OB, BIRA 2004 AFEAER Y 300
B B A B SR AE Ay, RBIBE 2001 42002 42003 “ERI TGS 2004
FAER—FE

NEA ISR, VPG A G [RIAENIR IFinD BRI s R G5
TRAFE AR B IR S AE AR A Gy SN AR N SR S AT I B o El T By R i 2 B 1%
AR AL IREANE M= E M s, BRIl Bl N S3% F 1R 03 R4 AR R
BN RS TEFESL IREFIEBEE A P I EAUEARBEEAN S, A2 T R
IR % 173 i % A RS AR D

d. U AR IR TSR F ARSI (BN T U AT~ 3 A P e g 9 -

a) HAVBUME T H I

B FHFEIRE A R,

i _Pi—l

B RONER i iz
Pr NE 1 FERBERA e BRI
Py NS i—1 FERIEN OJa R
B 1R n FREAT I RN AL

>R
i=1
N
B ACNER LRI 0 FWRE R EATEIME, n=1,2,3,
N N TUEL
B) JUMT P BB 557k
B 1R 1 FRJUT PR 208 €,

B P ONE EERIE R R
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )
ST B B A BR A ) SR 2 BB s VA I H RG]

e. THRUWIRREFER B RS IEE 3 Ry B SR: AAMBAEE Y ERP, 75 ZE445 5T
BN BRI T RS R 2 Rer, AP T Mk N SR [ 5 i 2 A 2 4 Dy
TR a3 o BEAS B e B v 2 A eF AR DR R Ao 340 H R R eE IR 10 2R
5, e Jim DA R 4 0 [ 5 1 2 B3 AC 2 2 ) -1 SAELAF D A R A 2R B e KU i o 36
Rio

f. R4

2 FRIFE T, RNV 300 BA I &R RS K LR T3 s
G B 73 IR SR B LA S a R B I S E e S E i I i %, RS A4
TR R R LR, 1RSS40 ERP. T LA SF 35 i 25 28 B8 58 47 Hh J ik
T e R KIS, R F U U s 224l 550K ERP I SR P- 3944 H il
[y BT KU W i 2, RO T KU e 0 o 7. 47%.

D. R, — bR i XU 1 5 22 K o

FEMT AT, 2B RGL. E R, BE. AN JJBTURSE 7 T Y R Ak 5 2k
fili b, GG, BT E KRS TR RECH 2%,

(3D B4 A () v 5

A BUER B ARA K, FIiHE

K, =R, + SxERP+ R,

=4. 06%+0. 8536><7. 47%+2%
=12. 44%
. B RARA K, T

ff5§§i1§522ﬁl<d7Kﬁﬁ;£4£Eﬂ N TR EEHER] Z 4. 35%.

C. MIALEARATH

WACC =K, x +Kd><(1—T)>< b
E+D E+D

=12. 44%>90. 66%+4. 35%> (1-25%) >9. 34%

=11. 58%
JVWHEEMNEIESSR
MRYEFRMIE B, Al 5 B SR E VP E T F T
", FCFF,

Al B IR PP =

LyP x@+r)™"
~ A+r)"
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )
ST B B A BR A ) SR 2 BB s VA I H

DAL

ﬁqj: n

B P WA 2 TN 2 PR

FCFF, —— 5 t - B A I
r —— AP35 B A Bl A
t———BFVAF (S T 4 R R D 2 £ 4
tiv th——5 4RI T B
P——% n - LLS SN
(1) FRI A 4 B IR B

PrELREE=1/ (1)

KSR R B

TR E=1/r

(2) ESAEIUE M THE FrBLYY 5. 75 4F)

P =R u/r/(1+r) e
XF: Ry

Fa s I L e

Uil B B A A A0 T

Zl_'l

Z

SRER IR IR IERTTIES

T
SEAUAL: TT

T H [4E 2017 ¥ 10-12 A | 20184 2019 4 2020 2021 % 2022 % 2023 k&8

Ak B A 1,236,300{ 29,497,700,  -1,693,800] 54,485,100] 71,602,000( 86,069,200 95,586,600 106,472,900

SBIES 11.58% 11.58% 11.58% 11.58% 11.58% 11.58% 11.58% 11.58%

I 0.13 0.75 175 2.75 3.75 4.75 5.75

IIAE 0.9859 0.9211 0.8255 0.7398 0.6631 0.5942 0.5326 4.5993

P 1,218,900{ 27,170,300]  -1,398,200{ 40,308,100] 47,479,300[ 51,142,300] 50,909,400] 489,700,800

Al B RIS 706,500,000 (HU%)

U ELEMTE~.

iR B NMERFRE
L AR E TS R b fi
JRCF B AR B MR B R O NSRS LR AR Al B GBI )
RGN F A TR B P SRR B« AL DS B RO e b, IR R R
L EVE MBI EN S RE TR MR EANRGR, BARIT R

)
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )

ST B B A BR A ) SR 2 BB s VA I H

DAL

AR E B B gHR

EHRANL: TT

T H & E BRI #AE
HoAth B2 YR R E R 7,500,000 | ARBRAERA R AT
HoAbR B 77 IR SR ARG T H A5 67 36,000,000
KA AL 35 B AT ¥ [ 495,265
] 7€ Bt 77 R T | A J Rt Bt 3,210,000
li] 7€ B3 WHE . L% 535,560

NN 47,740,825

e E TR
SRR TT

T H 47 SR 2B T FANME #IE
REAST T R TRR 453K 1,751,059
HAth REAT R Bk 306,235 iR T g [
2 TSR B A5 ANAEBECNTE B [ 52 9 7= 1,354,101

/It 3,411,395

Gk, ARZEREV D DN A4, 329, 430 T

e
2. i R B

LI S &% e NI A o /N I E € B A e
+) WE AR R
L Al AR E=A Ak B ISR E AR B TR Gt PHSE

AR B VAR

=706, 500, 000 yt+44, 329, 430 J7t+0 JT
=750, 829, 430 Jt

2. AV AR A AL AR A 1 T B
(D A} BT VAR E 5
AT SRR YR R BRI 15, 000, 000 76 MATFLE 20, 000 7T, #K
AT B A% iy 15, 020, 000 JT.
(2) AR AR G N E T 5
A Ml 2R A SO B A B =AM B AR AN — A5 A5 55 VA 1E
=750, 829, 430 Jt—15, 020, 000 JT

=736, 000, 000 J©
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )

ST B B A BR A ) SR 2 BB s VA I H DAL

gi b, SRATWS R VA DAL 1 R B i B ZR 4 B A 22 4B 736, 000, 000 JT.
+—) W ZEES WA i
1T #870 Z B AR B VA A E RO, D BRATT 7 Bz o S 8 5 P

O (E BB EREAT 0 A

L BNV AZ Bl 5 o (8 A2 3h A AR SR A

RIS R AT RS, B REEMAN S A . Bl SFrBai e, Bk

N 22 2h 5 B et W E AR BN (AR SR PE 0 dr T 3R

EN S NAZ B # B firE o BELINER SRS

-20% 591,000,000 -19.70%

-15% 628,000,000 -14.67%

-10% 664,000,000 -9.78%

-5% 700,000,000 -4.89%

0% 736,000,000 0.00%

5% 772,000,000 4.89%

10% 808,000,000 9.78%

15% 844,000,000 14.67%

20% 880,000,000 19.57%

H BRI L, BN SRR fHEAF AL IR AR AL B R AR, bR En N
BEUSL, HABZFAEAAL, WEMNERREN 1%, AR I EH 1R 223029 0. 98%.

2. B RN G5B a ir E A3 B A

RIS T SR, B RARZ S AR S A P B TR

SERIE S SES Ba i o eI STk

-20% 687,000,000 -6.66%
-15% 699,000,000 -5.03%
-10% 711,000,000 -3.40%
-5% 724,000,000 -1.63%

0% 736,000,000 0.00%

5% 748,000,000 1.63%
10% 760,000,000 3.26%
15% 773,000,000 5.03%
20% 785,000,000 6.66%

H BRIl WL, BRI R 5B G U EAF AL IER R AR BN R AR, R BR B R AL S)
LAGE, HARZEAEAAR, WBHRRAER S 1%, A O EH R FA23h20 3. 32%.

3. PrElFAR S 5Bt I E AR B AR S

MR VA TR, IR AL S SR Y E AR S A LA k3%
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Aﬁgmfn/\@ﬂﬁfn\ﬁﬁﬁ/\jU?;zﬁT%Tﬁ%/\?%#UVJ%’ﬁF/*&E’J

DAL

PR B i B AT BR 2 F B AR A AL A (B PP A 35
Pl H A % BafrE (o S MR IR SRS

-20% 952,000,000 29.35%

-15% 888,000,000 20.65%

-10% 832,000,000 13.04%

-5% 781,000,000 6.11%

0% 736,000,000 0.00%

5% 695,000,000 -5.57%

10% 658,000,000 -10.60%

15% 624,000,000 -15.22%

20% 594,000,000 -19.29%

i ik

M. &SRS
(—) WHhsEe
1. BEP L RtNA PP 45 2R

FEAAR A Frfa7n VPR SRR B, R0 Rl I B

P ARy

Ao MR, Tl 5B

SPHEAFAE R AL E R A, B BRI B R AL B
LG, HABZEAFAAR, WIFTBLRERES) 1%, Bt i ER R A AE S04 0. 96% 2 1. 47%.

Gf5it e e AR A FR AL 2 Y

HrE W HANE N 164, 746, 688. 92 76, PHEMEN 299, 910, 808. 55 JG, TFAf 1Y
& 135, 164, 119. 63 JG, HEZ 82. 04%.
G IKTRTE M 33, 204, 801. 60 JG, TPALUME N 33, 204, 801. 60 JG.

e AR A i

{18 {E 135, 164, 119. 63 JG, HW{EZ 102. 75%.

AR EIAE SINCY INEE

W HANE N 131, 541, 887. 32 76, THEME N 266, 706, 006. 95 JG,

SRR NRMoT

" . QITEAARIEN PG HE SR AE B %

A B C=B-A D=C/A%*100

—. W 101,668,252.85 | 103,589,966.72 | 1,921,713.87 1.89
—. AR 63,078,436.07 | 196,320,841.83 | 133,242,405.76 211.23
Horrs KRIPIBALL TR 500,000.00 495,264.73 -4,735.27 -0.95
I#] 7 B 7= 26,324,431.00 | 53,986,268.00 | 27,661,837.00 105.08
R 10,339,331.61 | 10,846,091.83 506,760.22 4.90

T B 25,330,206.19 | 130,408,750.00 | 105,078,543.81 414.83

Hop. BRE— LA | 24,653,431.47 | 64,780,000.00 | 40,126,568.53 162.76
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SRE AR A PR A FHIRAT AT Fe e 23 R BT07 W SK 98 77 8 )

SPGB i B A R 2 W) IR AR A A A A (B VA 15 AL UL
T PR RL BT 333,567.27 333,567.27
HoAtARR B 55 250,900.00 250,900.00

B R 164,746,688.92 | 299,910,808.55 | 135,164,119.63 82.04
=\ sl 31,850,700.70 | 31,850,700.70
N | =/ e R /iG 1,354,100.90 1,354,100.90
v 35 5E B A3 S5 1,354,100.90 1,354,100.90
AR E 33,204,801.60 | 33,204,801.60

RAFER AT 131,541,887.32 | 266,706,006.95 | 135,164,119.63 102.75

VPGSR ARE L EVPAE TAEAS H, TR O W PP A B A%

2. WaR I PPAL 4 3

FEAAR S P s VA SRR Al b, 30T & W R R A B R N I PR 45 R A
736, 000, 000 7T, PEAH1E1E 604, 458, 112. 68 74, I(HZ 459. 52%.

3. PARN T VEVEAR 45 5 LB A AT DDA A0 (B O 52

JAT R 2R A AL AR B R FH W BRI AR (1 45 SR 266, 706, 006. 95 T,
KRS VL VTAS 145 o 736, 000, 000 TG, PIEFHZE 469, 293, 993. 05 JG, ZERHR
175. 96%.

20T, VST TN R AR AL R R S D IR, SRR IS .
(BAE B P SRR PPAG T AR ME S IR A0 N D BEA . AR E% . B . R R
SEMVE,  HLBE AL DA IR 7 1 PR A O R R A 3R
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