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Tt T RS R E I RCR S i R

6. EIEHIRE

NT RO E BRI Z KB T A B &7 5% 360 8 k144 LM lk, B 24K
ENHIRPE N, 7870 T 5 ERE W B s LBRRIE R EAZBLRK, A%
Thah BT BB B RE RS ROBE B D N e e, mTROAT
T EIR M = RO S B U5 ST LSt o B B I B AT K e S R NI 22 BL R
AT, AT/ TR 3 B R E S U R A B . R, AR EBRAT L
Mol 22 SRR E B BTSN = 8 A 55 BHIR, A A1 T/h T REHER P 5 SR RIE T
J&.

(=) mrEeli RBIER

MBI 2 A I Bl A F S REERE, Elia s SIW BB &
NEIWIRGIEZ, 5N TR SR LR R i B A R AT EE 52 B A (4 2 ] B PP A
5. ZHMHE. PPERER. RRFRSIHT:

100%B4R | 1009MHR | et rdEaES

EHRRE
s Z;_J RS | EERE | RS | X0 | E% ﬁff BE | BE | BE
’ G | G | x| 70| s | & | &,
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1009B&4% | 100%R&AR | TG4 ST | as | e

NS
e 12;1 FHES | AR | MEE | S5 | EE ﬁf 2* B | BE | %R
. FR) | Fm | #1 | #3 | =, | =,

1 | fEREH | BkIF | 2016.4.30 27,655.06| 27,608.00| 1,670%| 17.67| 66.23| 11.60| 8.73

2 | EREH | K¥pEFE | 2016.4.30 33,824.76| 33,640.00| 1,989%| 20.78| 59.43| 11.60| 8.72

3| FIBRBLAr | ik | 2015.3.31 207,222.71| 207,200.00| 2,679%| 27.78| 38.36| 14.00| 11.00

4 M2 HHRF4T | 2015.3.31 56,274.21| 56,000.00| 2,336%| 24.20| 45.25| 14.00| 10.53

5 WM | MHRHE: | 2015.4.30 105,481.00| 105,000.00| 2,587%| 26.74| 67.20| 15.00| 11.80

6 | AEW | EBE | 2015.6.30 58,784.43| 58,000.00| 1,614%| 16.91| 191.77| 14.50| 10.90

7 BT | BN | 2015.6.30 99,480.98| 86,819.99| 1,566% | 14.54| 184.48| 9.82| 6.43

8 HEREE | WomEsh | 2015.3.31 100,975.88| 100,800.00 810% 9.08| 23.73| 14.10| 10.62

9 WLEE | &—f8M | 2015.12.31 | 120,150.65| 120,000.00 318% 410 50.66| 21.82| 13.74

10 | B | BAU 4 | 2014.10.31 | 135,013.25| 135,000.00| 1,971%| 20.71| 898.96| 27.00| 12.02

BRI 1,754%| 18.25| 162.61| 15.34| 10.45

11 INFRE 2017.3.31 87,776.00| 87,750.00 871% 9.71| 16.42| 1350| 10.15

E L G WAELOAE, VSIS E AR =R BT P E (SR IRR DR PRl B AR 58
VA& TR A F T R aE — 1

VE 2: TR SRR T A8 5 MR A e R I0 R B TR A R T B RS

VE 3 BRI R RR A8 5 TR PTG S M AR A V= e — 4 R, ST RLR =hs
(K15 758 5 W e R ARV 0155 — AR R T8, SIS THIR SR o= b0 W 748 5 M e R AR 013
FUFTIE: Forb, R AT R AR 28 R Ve 5 5 U T8 2 5 BTG % (6 R

RIS, INTRBIR S G 87,776.00 370, &I E D28 TR}
A P F AR IK IR 9,039.18 5 o iEAliiG1E 78,736.82 JiJt, H{EHA 871.06%, i
T AT LA G S b b B B 7 () DAk 9 B 26~ 21 1754% s /N1 B AL 2R H i &
RS THE I T4 260 9.7, KT 0J Lh a8 5y SR bR (R 55 7= 1l 15 38 P 1){E 18.25; /v
PG F PG BT — R R T H I S T A Ry 16.42, KT 7] Hag 5 =1 s
KB A T T3 ME 162,81 /N FRHSHAE AR U 3 — AF A BR AR 22 V5 23 S5 10
VR ST R R 108 13.50, 18 T 1 L s 5 =B h AR i3 = sl T R P
15.34; /NFRHAZL R AR U AT R 20 5 A A v RSP S T I Bl A T 7 2
41015, KT A LLAE 5 RBIHh AR B = ah A # 2% 2 “FI3MH 10.45. X LA L AT L AE
5y B EIE L, AIREE G e th B A etk
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LR LRk, AERSEN TR E B AT ML A R R R AT LT 3 T, N T RHAR TR AN
BIRIIILSS . AT B & B LsE AT AL, ARORFFELEAIRE ST, PRI
HRB R RAA S EE.

() MRS ERNEEY

ARG LA 2 A VA 598 o /D TR Z RS 2 KR E A 55, a8 P
WA ZEBHIRER 1 [ € B Bie WS IR, A HORIIBA L 488 FBA
EERIBA . 2 GRS R TR BHIR . YRR A T I B IR e AT RO, R
PG A U 2 B AL BT B, RV AR ML AMEL . 4% R ASRAN 138 [ 4ok
“DARMIZAR”, BEA Smedolb dh . ARSI I B 7 B L

N T REIT IR RS S LI E AT W R AR B ATk, KT (E AR XA,
S5 I ) e VAT 5877 P D S A, xfe A e e e Al et ot e 2 S AR I T 87 R A
MERG A RE

gi BRIk, AN TR AT AL A LTRSS T SR, U
L RAT IO R LEES, N TR PPAG S5 10 G B, 550K T (AR EETEAl 1 (B R e
HEBE.

(H) %HEER

1\ JHIZ I S5 me]
ST 55 5L i A ] S RSl LI XS B AT AR SR BERE L AN TR R B SE e AT BT
KL ATHOF R GIBERE, IR/ RIBCE BRSSO 55 N AT 1 U5k

ZRZA, FUSLI 55 B A « /N T RSP A A R A e 1 T T RT3
WITEAHEOL BoDse g DR, ST AT RSP TE DUARIE, SR8 a0 TR
BT AR B B R AR, AT AR

2, &I

2 A, WY BT RERAT AL R0 TE S TT L TR 4R
AR, LS FEATISOE RO ELES, TR Al S (R 5 B & B
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jB] & 5

HIEMRL R, M TRIRPAG SR, AR PG B ML A R K
ZRTWER TS FRAFASGETWRBRI LRRBARKERL, *FTEREE
R WL AR T B EE, HiEk—PRIXE. FHLMFBE . ST
B RRABRRL.

QEIE=D |
(=) AR SRR ZER AR

S FIREZAE, AL R G A R STEA R BL 2016 45 4 H 30 H A4k H
St /N TR AR A 3B B AT VPG CBUR RIRR AT RVEAS ) o AR o A AR PP Ah
B AEirky (2016) 3 1223-01 5 (PPl ), #%E 2016 /£ 4 ] 30 H, /M F
FoHH 1 15 R A OB 2 (i SR P WA VR PP J5 09 70,200.00 J5 76 ARIRE Bk, R
OIS M ZHT T Al XN FRHE AR 2017 48 3 A 31 H A R A SRS B 0T VR A
CRAN R ARA IR IEAG ™) o RS Fhad i PG H B Pl Pk (2017) 185 5 (B9
iR ), B 2017 4 3 A 31 H, N FRHEMIBR A5 0 E R G VE VAL J5 1
Yl 87,776.00 J3 7T PHIRVTAR 22 5 32 2Ll LU R R k-

1. ITMERESSH

AL, ARE) A FWGEEE TS TR T AT EBLR Dy 13, 04%;  TIRPPAG . AR
(123 B ES EVE Al BT T IR0 12, 18%. W IRVP S oh BT B2 R F i 2 4k
XFEETFOLIn T

% ARV ADRITAR
Re: Jo AR 3.29% 2.89%
Rm-Re: T KR 7.10% 7.11%
B AB VAl ERAL B RS FR 3L 0.8807 0.9832
Rs: AFFEA KB % 3.50% 2.50%
E/ (E+D) : HAREALH 100.00% 93.46%
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BH AR BRE
Ka: 5155 A RA 4.35% 4.90%
Ke: AL A HLA 13.04% 12.77%
WACC: A 45 5 BiA 13.04% 12.18%

(1) o)X Forai B 2= B e A1 o0 Ar

ARV TE BRI 4y 3.29%, i T AT TE KU I 2.89%, R AN[R 2L H 1)
Te RS R AR AL T 80, R AR IR+ AR LR R R 22—

(2) TR Y B8 2 A0 234

A VRIEAL T3 3 RS s A 78 A 7.10%,  BEAR T RT3 RS AN 7.11%, PR IR EEA

37y MG A 2 A —EL

(3) T (Beta) BREHIFHEMHT

W AEREN A BT,

PPN RAE AT T % K Bl A R S AR X G2 E

ZEFMELAL b, EECT 4 KGRI GOS8 B BCAAR R BT A RIE T A
7,ﬁﬁﬁ%mmmoﬁ@ﬁ%imxﬂaﬁ%m%%w%ﬂﬁmB%ﬁ,wm;%ﬁ
LA FTLL A Bu B P EAE NP SAL I Bu, 3 TIAR H0 B P4l Aol B B B A4
(D/IE) THE HAEVEAL AL Bu, P B=Bu>{1+ (1-T) D/E], EAKIEHAIT:

EFs IESHRE IESFBER R} Beta PIBRFLHT Beta
1 002712.57 Heigid 0.8445 0.8958
2 300058.5Z Wothn 0.8741 0.9157
3 002400.5Z B ety 0.8292 0.8856
4 300242.5Z iRty 0.7399 0.8257
F 0.8807

BIR VAL Bu tHSRIE AR AN T

Fs IEHKE IESBR R4 Beta BIRRALHT Beta
1 002143.5Z IR LS 1.2262 1.2073
2 002400.5Z B Betn 0.9391 0.9017
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EFs ISR EHER R34 Beta BUBAFLAT Beta
3 002712.57 S 1.0028 1.0028
4 300058.5Z PRED RS 1.0073 0.8623
5 300071.5Z BT 0.9773 0.9421
P 0.9832

KUt H By {H 2 0.8807, TR X pufE 0.9832. —J71Hl, WXIFALILFERIAT
bb BT A RIREAA B2 R, ARVPASES L IRPPG I T KB G L BT AR, I
SRR T BN IS SR S P KT LM R S M BT AR S5 — 5T, BT AR5
SERIAEAS R PEAS 2 H 1 2 5 2 2L BuE A AL

(4) BARBEAGEN RAR % B A BRA I e M 74

HF 2017 4F 3 7 31 H/NFRHEI S5 & - A A B 05, ARRPEAEHIIL DN TR
Bt AgE ) (DIE) N 0.00%, 45 BEAMAN 4.35%. RIKIFAL - HUATE BT A H]
BEARGEH) (DIE) W38 7.00%E A4 ol B Ar 1 H FR BT A G5 4=+ 7L “ PPl REiE H Ky
(5325 B ARLA) HX 4.90% 7, 9% AR Z5 R AN {5 55 08 AR F AR 222 S K- 5 BCHT I 236 A i K S 5 o

(5) %y XS

BTN TREE B ARG 450 B U SOl 55 R — e Z 57, N2/
TR BOF A BE L i, BASah B R E BT L5 38, AR e — e 4 e K,
ARURPHEASE VR EFU, R Al Rs e KU B E O 3.5%, AT EAG 5 2 RS 2.5%
1%, WRAVITILR =T R REZ .

it ERSHORBUIRE, AUV ILAN 13.04%, HAETXRITIE 12.18% 5
0.86% . I [F) 47 Mk 22 5 S R FH U T BLARAE 12.50% A0 15.20% 2 [7], ~FIY{H N
13.52%. A CEEUAT I 5 [FAT\AE 5 G0 bR F BT D P K L e, %
U A R B A R SR

2. BAIANER R

AR VPAR -5 A DA AEHSON T PP 22 53 7 LR 3R
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AL )T

b1 =| 2017 & 2018 & 2019 £ 2020 &£ 2021 &£ 2022 &£ | 2023 £f~o0
BN 23,457.76| 29,791.30| 37,389.41| 43,276.33| 46,561.17| 48,470.27| 48,470.27

AR
R 32.75% 27.00% 25.50% 15.74% 7.59% 4.10% 0.00%
2PN 25,358.17| 32,864.84| 35,060.21| 36,868.26| 37,953.95| 37,953.95| 37,953.95

AR IEAG
KR 31.02% 29.60% 6.68% 5.16% 2.94% 0.00% 0.00%

VE: ARUEAS 2017 TN A 2017 4 1-3 H &8 115 5 2017 4 4-12 A T B 2 ..
ARURVEAL 2017 GEHGK-2 R 2017 AEFRMUL AN 2016 4FSZERIGAFIIEK %, Bk V(Y 2017 ERG K%
8 2017 SFEFMS N 2016 5 1-4 H & H iH S 2016 5 5-12 H HOlEHE < s g2,

BN ZE oL 55 BAR A i R
(1) BINADRSHELFBAZRDIT

NTREETRVPAG T ARIESSCRE XA, R A2 BN 23 K S HE ML 55 R0 0 A
SRAETIN” 5 KGR HETT O BEAT 7. PRIRPPART SN 22 R L e B

@OCPA V55 R REET Pt o R k55 )

b= BT | 20174F | 20184 | 20194 | 20204F | 20214 | 20224F |2023%F~oco
AROERR | X 4,31031| 5,603.41| 6,836.16| 7,929.94| 8564.34| 8,821.27| 8,821.27
Ao | TR JGIHR 1.83 1.77 1.76 1.76 1.75 1.75 1.75
LECRITONZSS Ji76 | 7,899.79| 9,918.04| 12,031.64| 13,956.69| 14,987.59| 15437.21| 15437.21
P KR % 49.46 25.55 21.31 16.00 7.39 3.00
AROEEE | ST 3,415.82| 4,153.43| 4,27524| 4,478.44| 4,739.90| 4,739.90| 4,739.90
v | PR JGIHR 2.40 2.35 2.35 2.30 2.30 2.30 2.30
LECRITONZSS Ji76 | 8,197.96| 9,760.55| 10,046.81| 10,300.40| 10,901.76| 10,901.76| 10,901.76
PN LS % 27.31 19.06 2.93 2.52 5.84

T RRVHE 2017 A 0SSR PR NE T SRS KRN 2017 4F 1-3 A&
e 5 2017 4 4-12 A TRV S s AT 2017 RIS KR I TRk AE 5 2016
fF 1-4 A% HEHE S 2016 4F 5-12 A TN AEGE 2 na 5

1 B AT DL, ARSI H F CPA MY S5 WONAE 2017 SRR T RIRVFA K1, £ 2018

R MR B TR RPPAE KT, BT LU R
A5 2016 V55 SLPRIT R A% LI
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2016 4F, /N T RHE CPA ML 5 S HLSN 5,285.39 J5 7T, % T~ Hi vk vEAili o T 1) 6,439.15
JiGe BT 7E T SE IR BSEA ST S LT, SEBRF R AN % T T U AN
T AFEA

KU, N TR S 2016 4 CPA V55 B SR BRIOT JR 1 B A R s 2 s -1
PJERANEAT TR, W CPA KSR 5 T REAL A BT 22 5+

B.A R HET SR I B 3 EURAN IS A T R

CPA NV SSATMEHE B3 £ 1~3 Je/isid X 1] A, FFARSEAE S F2 SN H i b %
gt (i0S 5 Android) ST FTA I A BTG, N7 RESIA R A7y
B IR 10S Mk 55 SR AT BT g N, ELTIAROR XK - BRI S5 v B A A s BT o A 55 B
Frd Tt SRR TII B A AR AE B = (R KT

FEARDPHAS o AN TR T AR SRS R RE 1 AR RAZ BB 20 S 3k 55 1)
LB, RILET AR TR MR ARG T HE APP, LY
ZEERE B NI RS E I B AF R &, SRS IR E 1% 7 SR (RN RAR T Ph O
P e BV 55, s P IR BH RS, . DRI, 455 AR 5 B AOAT ML HE Ay
LA SLEEEHET 5, #5E © CPA MVSSHE |, [FIRF, B &R Imss 4 1A,
FERREESE CPA L5 AR BT R B

C. T b MU I 5 75 SRR Y2 3 BRI s B Bt

MRS TAFH R AT B €2017 4 2P 3R B BRI e AT G Ok & ) 27, #i% 2017
6 HIK, ET ERa) BB N A ECE Ok 402 53K, 2017 4 FRAaEss =J7 M H
T o R I 6,277 12Kk . LA 2017 4F 6 H M, FRIEZE =5 N H S S5 R 8 A
T R A 12 TRk RE AN N R, HT BRI B SR A R R S HET R R R
fF IR B E H R E T35 5% G P AT RESE I 0 R S5HET F5K.

RIS, Rl 73 R S 30 AT M S5 AR S AN RS2, g 1 A7 Al ) b 55
B ITAER A I UCHE ] P e BE T e, A7 RO E T 7 s R SR PR 5 H - 3
ARG, BN RHEE RS S BRI E B AR S5 g 4R 04 1 N R O T 37 22 1)

D.CPA it Bt sz 21 i 1 A Wr s bk
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CPAI 55 UL P 22 4 I Bud R 3 S R VE A ROR0E JEdEAT UH 2, J8 TR B4 . Al
5T CPT. CPM Z54% JE /A B A, CPA 13RI )4 EARIE BOBCR AT 3%,
T EE RN TSR RN, 28T R E R, M OCBURER R
LA RAWTIE N FE T % CPA ML I SRIEI, A UVPAl /TR I 7 Aok
CPA LS5 I BOH HE

E/NTRHE & H B fl e FR TR, IR T AR B R

TR G B SR SR IRIE R /L TERERE SN R S L S TR R AR AR
WSS LTRSS NHH R R ARG RIS APP [7r RS HE . HRYE AR B R A
(2017 4F AP E ML 55847 T DU 5 ) Giita, AEIRSS RN AT R
RN R g L RIN AR S B sy Je 26— SR =55 N0, AEEKR
iismeie), HATNELE S R AT, R0 K S WS EAEERNTER. AT
BHR A& Bk 554 s il ik 55 R e it-dl, A R OREE 1 CPA M55 T h AR SR B0
R IE R

i LA EE, N R ARSI Ao A RS o S s S AT 1R,
CPA ML Z YN S TR P B WS A A BT 22 57

@CPD k55 5 CPT Mk55 (R BIRTRIFAL o “HRe kel k55D

Uil=| BT | 20174F | 20184F | 2019 4F | 2020 4F | 2021 £F | 2022 £ | 2023 £F~0
ARTFEHE | K 42052| 567.70| 738.00| 922.50| 1,014.76| 1,055.35| 1,055.35
cpp | THIHAM JElR 2.05 2.00 1.95 1.95 1.90 1.90 1.90
Wy rit JiTt 862.44| 1,135.39| 1,439.11| 1,798.88| 1,928.03| 2,005.16|  2,005.16
B KA % 56.23 31.65 26.75 25.00 7.18 4.00
A BRI 8] PN 1,827 1,937 2,033 2,135 2,221 2,221 2,221
W o e |giek| oe2|  oer| 01| 09| 090 090 0.90
W55 | n it HE | 1,681.79| 1,762.32| 1,850.44| 1,921.61| 1,998.47| 1,998.47|  1,998.47
B3 % -33.21 4.79 5.00 3.85 4.00
WA Jigt | 2,544.23| 2,897.71| 3,289.55| 3,720.49| 3,926.50| 4,003.63|  4,003.63
P KA % -17.12 13.89 13.52 13.10 5.54 1.96
[i[1R79 L ONERTy FiJt | 4,348.44| 4,869.12| 5,355.00| 5,608.32| 5,732.98| 5,732.98| 5,732.98
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il =| BA{ST | 20174F | 20184 | 20194F | 2020 4F | 2021 4 | 2022 £ | 2023 &~

Al K% % 2148|  11.97 9.98 473 2.22 - -

VE 1: ARPEAL 2017 FE MK 2017 4F 1-3 H &5 i8R 5 2017 45 4-12 B T EdE 2 m s
BIVRP-AL 2017 4R NI K- 5 L TR R AE 5 b 2016 4F 1-4 A& w3 5 2016 4F 5-12 A #ill e
Z IS

TE 2. BTV, RS SN LRSS ARG (CPA 55 CPT) BEATIX 70, A K PFA

H1, CPD Mk55 5 CPT k55 MG AR GHATIX 70, SOR P B IR PG 7R I 18] 5 o PR kAT
Xt

H B A, ARG CPD V4S5 CPT k45 £ R Y AT BT (0Pl ok
A RS, BRI R

AZET T BB BFEAR 7 CPT k55 i A

2016 5F, /N7 RHL CPD LSS5 CPT Ak 55 & iSO N 3,069.91 57T, WS TRk
PEAS TGN 2,988.93 J5 TG, fHEHT CPT oA, | F A HER T S ISR
i A TR A CPA 5 CPD 25 LIAIUR 2R 1) S Bl 5 45 HA . Ik, AT
M /N FRHEAE 2016 4E CPT LAY H3ERE - KIEFAE T CPT MR RITRIIRN, 3F
25 S BRSNS K, %l 5545 4 35 7 — AN R AU KT

B.CPD M5 2 T % Pk SR 5 AR 1 2 R AL 73R

CPD M55 Hi TR AR BEAT I+ 2%, HBOSREZ N R =, QQ W&+, 360 T4l
Bh 2GS A, TSR Z B S E AW E B N TR 2016 4 CPD k& BN
552.03 Ji7G, 2017 4 1-3 H CPD M55 SN 261.57 Jiot, CHiT 2016 Fixl 554k
A1 50%. 1EA CPA L I 2k 78, CPD L& 2 T 2% P ERS BN 43 R 54l
5 LA TR AEE 2T R RR, M A ARRITIL R RS, BIA GO 2
UG K A3

(2) BRI LEERDT

A Bl | 20175 2018 £ 2019 £ 2020 4f 2021 4f 2022 £ | 2023 4F~o0

BRoSTEE | 5k | 80,684.64| 106,097.23| 137,926.40 | 159,994.63 | 172,794.20 | 181,433.91 | 181,433.91

KUK L5 AN JCIHR 0.16 0.16 0.16 0.16 0.16 0.16 0.16
WA o st Fiot | 12,992.37| 16,975.56| 22,068.22| 25599.14| 27,647.07| 29,029.43| 29,029.43
NI K 2 % 40.65 30.66 30.00 16.00 8.00 5.00
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Y= BT | 20174 | 20184 | 20194 | 20204F | 20214 | 20224F |2023%F~oco

FRadisE | Ik | 59,045.52| 84,040.36| 90,599.56| 96,596.13| 98,253.76| 98,253.76| 98,253.76

v | PR JLIHR 0.22 0.22 0.22 0.22 0.22 0.22 0.22

LECRITONe JiJt | 12,811.76| 18,235.17| 19,658.39| 20,959.54| 21,319.21| 21,319.21| 21,319.21
WAIGKA % 37.24 42.33 7.80 6.62 1.72

BB R AT L, ASYRVEAS A AR e A A Tl 45 78 T A P N B AR & TR VA, R
SRR

AT Mk fie et H 7Y

AR I 4 30 (2017 4 [ W 25 45 T 34 BE R 5 ), 2016 EFRE RS T
W LA 1,750.2 1270, BCUHEGEUIAE (2016 4FH [ W48 5 470 AR B AR 25 )
Xt 2016 FERR [EFE BN 5 N4 U A T 1,565.50 14 CHE R 11.80%. [FIRY, B IRIE#
) FLIBE PRI AN T A R, 8 R 10X 28 5 11 3 o R 30 IR IO 48 o 4 S T 8 o, R S
i) (2017 AEHE L% S AT R AR ) Siit, 2016 AERE RS S AT M
BLCiA 1,750.2 12476, 5 HEMLE) T E T AR L B Ok $1) 60.3%, 5% 2015 41 45.7%
ORI T RGN o AR AR E (14 77 7 MU K 2R BT VAl I TOUME B A7 AE — e U
P, WoR TR HECNES O & F RN, KRR — 5 k.

BA: AZTT
% 2016 4EFE | 2017 4FFE | 2018 4B | 2010 4EE

K 75 1) 2016 SE AT (2016 4F | g 2ok 17 g i 15655  2350.9|  3,267.3
NS e | - AR i S )
T ) E KR 73.7% 50.2% 39.0%
SCHi P ) 2017 SE A (2007 48 | oy ot s 47 g o 1,750.2 2,648.8 3,698.4 48425
] X 4% ) 45 T 3 4 B AR 5 )
I H R KR 75.4% 51.3% 39.6% 30.9%

IR, HR4E (2016 4Fh ERE AN E AT R ) T, sl &R
5 EE A 2013 4R R 1% T+ 2 2018 “Ef 12.25%. 4k, CPC i1 7 2 i st o I B A+ 7%
FHECT CPM (Cost Per Mille, VLRILRET 2 S HAD SGih i, | 580N
A0 1) 3 P ATHE A TS BRI CPC #23.

gi EPTR, ATMLRE U A R LT & X CPC i3 7 i, 45/ RHL
RE 7 AHE) MV 55 T i B AT VAl BE O R R T 32 3A 58, DR SRMSON T PR 6 43 7 i
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72 Ao
@%5 & bR s B R AG DUN A R R AT I

HIRPEAL R, TN PR 2016 EFE At Mk 854456 RS i B0l 43,751.18
Jitke /NFEHYE 2016 FsebrgE it fad, B A Roi sl 51,720.92
JIR, T RIS TR . EEET 2016 FEANFRIEY KT 5 H EA T 2
HIETFEMENE, HTFZEREST SREFEE, ol TR T Ak
WIE) T E R, MOM S S TR S T T IRV B T K

INTRIBEARTGEG T, 55T RE. B aii Ll LA R E# SRR, FiA
T 2017 SERE AL ML S5 B S BRI KA L, R NG A m AR SR S5 R

OLE ALY M 5\ S, Tl T P sm

HIPEAL R, TON/NFRHS 2016 SR AL HE) k55 44 2 54 0.21 /R 7N
FRHE 2016 FLhr &g E IR, FEFPALHE P B A 0.18 JT/K, AR T I I IEAL T
Ko FEFPACHE) PR AN N R B — 5 T %5 S Wiz, Bl 57 & 380K
BMINERT IR B—H, DR S AdView 25 DSP 2R H RTB (SZEFE47) )
77 AT, TSR R, H 2016 E/NFRMY 5% % DSP A EAR 4 T B TF,
oM T BARSBCAAN

ARG F, DNFREE TR T TS &5 a5 DA B R i £ 25 R %
TE IR B AR T2 B i 26 B T T A SR AR A B0y 55 s
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