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Fov A ZEYE E e 11
PN TR oo 11
e A T3 e 13
AN o = R i oL 1 OO 17
Fov FEAETETZ oo 20
o T B e 22
T BB T oo 23
o FERE R BL oo 26
o B I H oo 27
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T8 PR Ml A2 AT PR 23 w4 < 75 20 3K
S GRS P L P gl 20 ) 4 B BB H - 587 VA 4

S 82 7= V4 U 7 B

— BATERAT AR F L5, EE THEREFEEAE
PGB, &ML, WA ATE RN ARERNTES L T2
FE R, TR RN B R EAE, RS A MR
18 R Wy R ST

= FEXRPREET . AR BRI BOT ARG
HARZRTEEFA, TREFTHMELNE. &K, ZEM, B
1 P4 R = T 467 fudl K 2 =07 B S AT

= RATE WA RS IR X R BRI R TR A R R
SHXRLETRANGEE TGN EARR, AERLSFTFFER
.

V0 AT E I i B RO BT R # AT IR
&y AT AT R RE P R AR R I T b B K
E, ARG REEY REFEEERBERAH#TTER, AL
ZRAWFERHATT wEHE, HERFZHRTEMKRLET TET
CON Y EE R R S

. BATH AP RS TR AR SR ERE PR
BARE AR IR, P A N L 50 T 1
BRI IR AR Feal FIOR A R E ATt i i .
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2% B BH b 48 e AT B 2 Wil 40 30 4 05 X 3K
5% & BT 5 42 A E2 v el 2 il 4 s KR s H

i S Tl =

FECIEE [2016] & 1199 &
¥

oK E T il R B R PR ] v B 2R 4 e & L Rt R PR
B9 26, s FE 2R )1 8 b B T ARt A PR B R s A R T B s FE 4
= A PR 8] DLBL 407 RO 3 32 FE R & B v 4R b A 2 B0 RO
A A B T B BT T IR

X EREERFEERT TR LA F (Anglo American Ni 6 bio
Brasil Limitada, DA% “AANB /A #”) AL AE, TFEHEZ
AANB /> 8] i 230 9 7= B K G A, B3 50 5 7 A AR 30 5 7R S HE
FAE R B A5

WA E 2016 46 A 30 H.

RKAFAE A KB A T A

KRR UFEER AT T AR, FeTENENETE
N, ZEFEREMEmEER, o8 KWK E 0T 7% w8 %
AANB 2 8] #HATERE i, ANE i URAZ iR . 2 RAF 7 7k & a0
P A AT E R E, RRBA RS IFEERENRLIFEE®.

BEMEIFEEZ L. EMEY. TipHEMREIE. FEGEHEEIFEE
P, BHiIREE ST
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#
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AANB 2 EWFREFEE 2016 F 6 A 30 H A& A K (84
28,002.80 5 £ 70, AN 38,451.53 K E T, iFEHE 10,448.73 7
X TT.

A B A RRAT LA BT H 2016 45 6 F 30 B AMCICE
B, 1 2T ART 6.6312 TIH, FHIFEHEEH AANB A H (K
ERREEEFRLAE) A H R NTEEN 254979.79 7 TA
R

VAl 850 R SRR 36 P XT3 S B P

TR Al S Bt AR 3R F o R & SR AR E i B
o BT A B DL DA b A R 0L

AT 450 1 4B M R 2 T 7 Runge Pincock Minarco & ¥ 4% A
WA EERBEEETE. UK R A H LT EEA AR
ATk K JE e by IE A BT R R BE ALK et L ey a2 £, b
RAE M SE R RXATE R E £ RN AR, R ERATR A AT,
U AR AT S R AR

RREFEEREA AR —4F, BEFHERER 2016 4 6 A 30
A, £20174F6 A29 01k, Bit—4F, FEHFHHTIFE.

DAL A B P IR IR IR ST, AR T RRACTT £ T B 3 48 i Sl A
EHEMITELEL, NEHEREFTEHREL X

w
=
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T AR H L el A W] A F LI H - B PR A AR

e IS A 1B A7 PR 2 W) 40 30 4 7 X0 3K
5% & BT 5 42 A B2 va gl 2 il 4 s KR s H

# 7= R
HEEEAR T [2016] % 1199 &

¥ e 3R )11 4 b B At A PR

PR R A RN EZ AR NES, REAXEREN
Ao AR RN, RARGE®E. Tk, HRLEQIFER)F, BHH
W= A R B LB R X RS H B4 LA E (Anglo
American Ni 6 bio Brasil Limitada, T ## “AANB 27”) &K A2H
W as 4G 3 H 2016 45 6 A 30 H i3I #4T 73746, BH%
WREFLRE LT

— ZRH. SO RAME T EREERE

AR VA B 2 507 R v 2R )40 b B B R TR B #E A
B A7 ) AANB /A4

(—) ZFHF I

ONE) 4R iR 2R 4E b g AR A PR

FEATHHE: RS 0 PE 2R B3R T X E B WL AR DA

EERREA: THAE

EMEA AR 1,015,234,105 G

b KA B RAE (L)
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5 BH R b A28 B R ] 48030 46 07 = 3%
B3 BEUR AR ] L PG S b o ] 4 0 oL I00 H - B 7 DA R
Bk P E M5 410000400000713
ZERE: SHRFTROXGE. BE. BI; SHEZR5 7~
o, IR (FathEARE. ZREE. ZHER) B0, &7
P s AR Ak & UBOUR. RRfrw#t o ( LR St 0 H
FERHIEREE) ; . KE (REAXRBNDZHHEE) .
NE A BREENEL ER R ARAE (AREHER),
AERTHEARBRY L, NaAlEENEEANFNLEN: 4. B4F
BRI Bk BT, Wy, %, WAHERT . &5 . £,
HU T e BT ET il — Aoy T LA, 57 R EH
e BT RAMEESHLT R, TEEFEREAF T AES.
G, WEELFRAMERSEHRE. KK, BT, o, B4
£, WAHALTHE-—KRAENTETLEL, EYRGENAETTZ
—, W|HAZAYMREZHET, Frt P ERANSETTZ —. BN
%00 REH £ .
(=) P B ALBEI
/N 4 #: AANB /7 ( Anglo American Nidbio Brasil Limitada )

E R iE ARILS: 07.171.562/0005-70

MM AE: Rua Maria Luiza Santiago 200, 16th floor (part), Belo
Horizonte, Minas Gerais, 30360-740, Brazil

® & $4TE . Ruben Marcus Fernandes

A EE: 2001 446 A 1 H

EEWH: RFHERITR, URHET AH T

JEAX B 4m T
BRARBFR. SRR ZREE A
AR H B H(BRL) H B
Ambras 647,690,253.00 647,690,253

»
=
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J AR H B A(BRL) H B 48
AAFB 1.00 1
it 647,690,254.00 647,690,254

Ambras Holdings SARL ( i #% “Ambras” ) ## Anglo American
Fosfatos Brasil Limitada ( %% “AAFB” ) A ¥* Z%FEE£HE (Anglo
American plc Group.) 8 [ B#E KT A H.

RERBEAZ —FRILTF 1917 FH2RmL AAT W AF, &
WHIEHER FP (BERE: AAL) . A AFREILERF I (KER
#: AGL) BaTiE# X o (RERE: AAM) =M EF, &
B A0 TR A B AT B A RATUE AL, R A A A R e R
(De Beers) 85%AX 4. R KE 21t IFF 5T ki 8y €2015 2
AL AREY , L2014 4F 12 A 31 BERETENF, EERRERH
&2 A L 8 AL,

RIRZ Ty AR Iy A B AANB 8] 3 5 R 58 W ] 4 45 4 e
d, AANBAERAK=ZART AATHZ—.

. BIP B E AR LT E I

AANB 2 8 W £ E L 5@ NA A FAHRT FFRERY A, #iT
B R R R ROBRE T R a AT T, X RO AT
P T REGRT o, B R E] YR — T RO ) 4B k. AANB ZLI By
FE AWK A Boa Vista H B EH BV in L) f1 BVFR fn L) .
AANB # = fn b 4.2 .

2. B MEHREERN:

AANB N F LA R R K= MA5R I T %

=, fERMSRRER

A 3T
HH 2014412 A 31 H 2015 12 A 31 H 2016 £ 6 H 30 H
B Rt 77,106.7 82,546.4 86,438.9

»
=
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T AR MV AR A BR 2 w4 <6 77 20 3K
T AR H L el A W] A F LI H - B PR A AR

HARE T 57,048.4 56,529.5 58,436.1
i ﬁéﬁfﬁ 20,058.3 26,016.9 28,002.8
i H 2014 £ F 2015 & 2016 £ 1-6 A
=R ON 17,984.50 11,083.50 8,588.50
F 7 S E 5,723.40 977.10 2,386.60
R 823.80 460.60 1,978.50
LA g AR (RS SN

3. WREERKI

A Runge Pincock Minarco 4| #y &% # A 4% «Niobium and
Phosphate Project Brazil Competent Person’ s Report) ( ML &% “RPM
HERBAWRE”), # L TEEEER, AANB A F L FFEEHANLT %

AANB ARZFEEER

VAR # (Nb05) £ (NbOs)
X% | WH | TEMX UEs CE ) R (%) R
BRI ]
(Measured)
RAAM
Minat | BHEE | (ndicated) 0 071 08
(Oxide) HEDIAY 5.5 0.92 0.5
(Inferred) ’ ’ ’
N 134 0.95 1.3
P
R (Measured) 0.1 119 0.0
JRAEN A FER
w R 3.2 1.19 0.4
(F (Indicated) ’ ’ ’
resh Rock TN
oP) TR
(Inforred) 2.6 1.06 0.3
AN 5.9 1.13 0.7
Mina R, iy
1" (Measured) ’
JRAET AT L] 0.0
(Fresh Rock (Indicated) '
uG) HEI 1)
(Inforred) 22 1.07 0.2
N 2.2 1.07 0.2
Mina Il &3t &t 8.1 1.12 0.9
RG]
(Measured) 0.0
‘ R iy
AV A (Indicated) '
(Oxide) HEI [
Leste o
(Inforred) 2.7 1.07 0.3
Nt 2.7 1.07 0.3
JRAER AT EpNq] 0.0

FHIBRBE ™ PRl SR AT BR 2 7
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, 5 VAR £ (NbyOs) £ (NbyOs)
X
Est | WA | FHEAR FhR (/) R (%) )
(Fresh Rock (Measured)
ve KM
B
(Indicated) 0.0
HEM
(Inferred) 13.0 122 1.6
N 13.0 1.22 1.6
Leste &it &1 15.7 1.19 1.9
EIRiD)
(Measured) 0.3 0.86 0.0
KM
SN A (Indicated) 0.1 0.74 0.0
(Oxide) HEM
(Inferred) 1.3 0.83 0.1
N 1.7 0.83 0.1
EIRiD)
(Measured) 0.0
FERWEN SN KB
I (Indicated) 271 0.95 26
Catald | Boa (Fresh Rock T
oll | Vista oP) (nforred) 13.1 1.06 1.4
N 40.2 0.99 4.0
AT
(Measured) 0.0
SR AR AT %EE E/‘J ) 0.2 0.89 0.0
(Fresh Rock “;é{;;;d
ue) DR
(Inferred) 6.3 1.24 0.8
N 6.5 1.23 0.8
Boa \{r';'ta o Bt 48.4 1.01 49

AANB A FH \LEEFH LI T &:

AANB A RIMEE1ER

VEYLES VIES VRfEE (BAMD Nb,Os fhfL (%) Nb,Os fif B (FH)
T E 1 0.5 0.90 6.12
AT REH) 34.5 0.92 321.8
e H ZN7s 35.1 0.92 327.9
Lg,ﬁﬁf 6.4 0.40 25.9
ZN7 6.4 0.40 25.9

(Z) ZH7 5HOFH R FEE X R
AR VAL B9 % 5 77 7%-FE 30 )1 48 b B T AR AT PR B R 1 R T

FHIBRBE ™ PRl SR AT BR 2 7 ER
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N E] 7E-FE 48 W 15 A RN 8 (CMOC Limited ) L34 W B9 77 )
AANB 27| 100%H A%

(W) ZF7. LHHRH 4 HEMITF-EREEAH

VR ot B R A 24 07 o TR 2R )1 4E b e Rt A PR A

PR E KRR E A A A S, TR E AT 37 #A S
HBA A G B T4 236 450 T A TP SR B R A

—. WHHEER

WAFEHTAAL F W EEF LS N RIGE 2P, BRHEZE)I4ELE
R A0 A A &) 3 T A T B % P 4 IR PR A F] (CMOC
Limited ) I & Ul E 77 X% AANB /2 5 235 AL

AR E B B R B AANB /A8 R A A TiT & 3008 H 1
WHIE, A LR EFAT A EENESFRKE.

= IHEXSRFAITHESEE

T Xt 42 AANB A8 A2 A . TR EZ AANB A F
TEAOE B AR RO R it B, KT TR 86,438.90 7
L. fifit 58,436.10 7 XL, &% 28,002.80 5 X T, EAREIE
W F 15,499.40 F %0 FEd s 70,939.50 F % U WA #
% 4,510.10 7 £ u; FH 0 AR 53,926.00 F £ u; B A H A
28,002.80 7 % TT.

ERFL GG ER E £/£ 8423k (Deloitte Touche Tohmatsu )
By BT 2 AL H i E AANB A F 2016 48 6 H 30 B 8 I 44k (
frait ). REFEHERSITIFEST (FE) BEH (EiEHE
FoEN ZRBRERY, ERERAIEN 8 M5k s B ol
BAREREZRATHHT (FATEFHh 0), RRIFEEESLET

#
©
=il
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1823k BT o SOV % 3 5 09 W 5 288 Y 2R A Bt AT ey

FRGSMEWTEEKRT AANB /A8 B AR fo ffE b, T4,
# Anglo American Marketing Limited ( VA T8 #% “AAML /A 8" ) &6
SR EMKET . FitIAAE AR EE if AANB 28 4 H
& AAML 8] X & - 77 B AT 4 T, B B9 AANB 2 8] 8 3 3+ A (45
MK ZRFETER, RKFEHEETRAAGBREEENITEE, &
FEFAE X R AP B 5 ZFAT A W KTl R AT A B — B, Ao
2 W - RoE o v B — B

(—) BV EELHHE > FI

RKAFE OB T EETHTT RS FE BERTEFT”.

1. s

R TRE W s EE/ER T RE. Eth K. 7%
%,

2. B EF”

RAAFE TR E W E R L EGHET ZEH B (stripping cost). £
#./5 B (Land and buildings ). #l#ki% &% (Plant and Equipments ). #
AP W (Capital work in progress ) Zf.

(=) ANk o R B JOK T 90 e B R IR B B K 1R UL

HEFGREE, HOFEA L RAITFRETEE A IKE LKL
F7EAH AR R AR 5

(Z) AU HRARIFFOER. KE

HEWPBREE, $OFRE A H0E N LRI

(W) 5| F Ay R HEN SR PROHT XA, g
JiK T 4

KRR A & 2o B A TR 7= K5 6k K H 8 % 42 B4 2k( Deloitte

FHIR B PEAS SR AT PR A R 10 7T



T AR MV AR A BR 2 w4 <6 77 20 3K
T AR H L el A W] A F LI H - B PR A AR

Touche Tohmatsu ) &y B 72 XA B % iH 45 R . RKAFfE RS i E 4K
B3 B RPM AR ASRE . Bk 4h, A5 A AL RS A5

. MEXRBEREEX

AR H Y, o ARG NE KRN T HE.

TN Eea RET MR T ESEEETEFLRLEME
WARELT, X R AT I B S ATIE AT 2 5 A 5 1T 4L
.

. HEEEH

ARIRE F I R H R 2016 52 6 Fl 30 H.
WEEHREX T EGZEE BB T EENNE AL, THEEKX
NG FUTETERE . AR R AR L5 T .

7Ny s KR

AR F AT B T KR E AR GAT K. EEEAK
. A ENAKIE. AR, BT fl BB R BMK AR A
fte 5F FR %, AT

(—) BHATHKSE

CFHEEF2F N KSR,

(=) BHEEIKE

1 BWEEAAE (A FEEY,

2. BHEKAEFE HMEFARED;

3. 7 BK A 3t Ao ] o A kR A E S

4. (A AR FEAMEANFEY (20135 12 A 28 B+ @A EA
RREXAREHERSEARLVBIT);

FHIR B PEAS SR AT PR A R ERV



T AR MV AR A BR 2 w4 <6 77 20 3K
T AR H L el A W] A F LI H - B PR A AR

5.

«r:i:l/fh

RIFEIEFEN2013F6 A2 BHE+—Fe2EAR

RERGEFERSE ZRSVEIT);
6. F M 5T THEAE R iR, EHFAEHE S,
7. LT AEEARRFELAEEDED

(=) RN RE

1. CRFIF N —ZAEN Y (4 (2004) 20 5 );

2.

3.

(7

AR TR L A ALY (4 (2004) 20 5 );
RN PR (T [2011] 230 5);
PR AN T EEFY (R [2007] 189 5 );

CEFIFENMELAFEEENLY (FiFHh [2007] 189 & );
CE PRI E N —A A (i [2011] 227 5 );

PR A IR A v ST MY (R [2012] 248 B );

CR PPN —F F £ K TAEY (Pt [2012] 244 5 );

QTE M 7= 4 U K T O A6 X ROE AR 48 7 B LN 211 2003

10. KE B4R » (IFRS);
11, €A b 21 v N —ZEAE Y (A% 33 5 );
12, Kb 23BN 5 15— 50 % 39 TEAEN (4 [ 2006 ]

35 );

13, (b it —RL F 48R » (& [2006] 18 5 ).

(W) F&RBKE

| EERFWEEFNE

2. Hfbh5E FH.

(&) B&RHE

1. Runge Pincock Minarco % #l # & % # A # 4 «(Niobium and

FHIR B PEAS SR AT PR A R #1270
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T AR H L el A W] A F LI H - B PR A AR

Phosphate Project Brazil Competent Person’s Report) ( b T & # “RPM
ERBARE);

2. R PR IT A A R B AR B RORHE AR K FER

3. Bt SF Frt.

() HESFHEHR

1. AANB /28 2013 4. 2014 4. 2015 4 Z 3B H I 4K K #
TR

2. BOIFHA L EEER;

3. KFE IR ARE LS SBFM (F ZROY (LR 8RR

4. Wind P4 a2 3

5. @i LR 443 (Bloomberg Professional Service );

6. (FHAHEMY ([ £ ] Damodanran &, [ 4 ] ARHEF, WEAF Y
WAL );

7. KRR AR MEHEELEE (F 3 BOY([ % 1Copeland,
T.%%, WAN, #xPEFE, T T LERAL);

8. HAthZH K.

+. WEEE

(=) PR S

R HE 7 VR A U B AR, A b VP T AR g vk W7
TP AR A ik = AR 7 vk MR R R A e R B B IR A B B A 5 L
B, MRS A W EATINAA . TR WAL T L5
Y RN E X R IATAFH I INE, © AR fEHE LRI T
T, FEERRA TR R 55 25a 0 2 1 7 6 BT A b BT
PP 1B Au g7k o SRR 8 T A X R B

FHIR B PEAS SR AT PR A R 13 W
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RRAPE W R EHAT G EHF, Wik G FAT L A & 5
R RO 3R, R T HOP R AR AR ZME, 8T UH
B R HATIRA, BB, BOFAEEAE M RE T RN TIFE R,
KRGS R T L& M ki, 8T DLk #0035 0% #AT 3T
fis.

2k b, ARRATAEH BRI G i i ik AT A

(=) W EEN

1.

A amIr A% (DCF) Z@ ¥k kT FA 2R ESFEN
WAl FEALMEN —FF . ARARBBRAIEES L ELRRR
W% I A B AR E AT R I R IR NE, BT . B
EREREMR: DV EEREEENEMMEAN, 28 5WE 2
HFHBRAEH PR Z . I AR fo R 4 O & 7T & 4h. (7
Ha-in I Tk 0 e KA LA T AR T A WS TN, DR HIERE 0
AW ENMERTERE. LRk T IE I TR A ZNLIE.
FAFENABRB N L, HEEEREARENENYE, HTHTY
Fi#EZ.

2. AAFERE

AR 38 AR ok R BR R 2 1 UL DA BT i B A B A R A b 44
B F R B BT AL AANBA F R MR/ 5 RFAE L AR A
AR

(1) APNBEBENK T EE V5, HEIEEHEZER®
R E Sl 5 KR ENHEE T KRG (FRLRE), HHA
BR T WR T W,

(2) AANWKBE, EEFRNKE (FALRE) BFHPAT

FHIR B PEAS SR AT PR A R ¥ 14 W
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FRNEWEEOGFEFEFEEFRT RS, ©LFEEERED >
A WERKER DT (A6 ); RFRNBREEE R (A5),
TRXHN R FAENRRBIAZE TR (A7), 25RNH AN E;

(3) B AR BT~ o i A A B o fn, 3008 (4 B4 IME )5
15 BT B8 oy BT A 2 AR AL

3. WEHA

(1) HEARMER

AR VAL By AR R

E=P+C-D (1)
E: BIFfl B4 BT A & A 3 I
P: ZEME N,

P:;afb‘ 2

A

R: AX%E i FHHFHKE (8 HALRE);

rr &,

n: kUK

C: FEEHFANAMAELZE MR EREIT (AfR) BHE;
C=C, +C, (3)

&)

Cp: ZEHMKBABIFZEME™ (Af) MME;
Cy FEHFMIKERABREZEMER™ (AF) ME;
D: T Bf 4 H;
(2) s 4847
KRRV, AL IR EF PO G AL T T N
g7, HEKEXA:
R=1% A +37 |H W 44 +40 Bl 5 T+ Bt 4 A B -38 m 5 AR+ 50 77 B R (4)

=5

—

FHIR B PEAS SR AT PR A R ERR



T AR MV AR A BR 2 w4 <6 77 20 3K
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REBCOFE R EE T £ URKKRTH RS, BMNEKREENA
WEBEASRE. FAKREEHANE HIEREHATIHAIF mfo, NER
Bk 1 8 M AL

(3) oAz

AR VAL R FARF AT R AEA (WACC) B =T AE «

=T, X W, +1, X W, (5)

Wq: BT 5 AL B 57 4 th 3

D

w, =
(E+D) (6)
We: BT Al B 09 AX 33 bt 3¢5
E
W, =
(E+D) (7)

rg: BT SEAL B BB 157 5 kAR

e BEEERARRAK, KIAFEETAT T EMERE (CAPM) # &
DETR AN T

L=r +p,x(r, —r)+e (8)

e 0 AU AR

Im: T 37 2 2 R

e BT AL B9 R XU 2 R 4K

Be: BT AE BALA ZE A B T 0 3 R & 4K

/i:mxﬂ+ﬂ—0wg) (9)
Bu: ¥ LA E] B TALAT T 37 R & 4K
po=—P o
(1+(1-t)=
E, (10)

B FTLb B B B T 37 3 KU R 2K

FHIR B PEAS SR AT PR A R %16 1T



T AR MV AR A BR 2 w4 <6 77 20 3K
T AR H L el A W] A F LI H - B PR A AR

B, =34%K +66%4, (11)

A

K: — B H R E W0 FH M, @ %Rk K=1;

Be: P H B B T AR R K

Div Eii 471 4 ¥ b 8 B {1 B 4 5 A AR

(=) WHEEAN

1. T8 i oy 2 X fn R 2R

TR BRI IFENRESF LY. AT LEAR S ZHH
A BRORAR A . E R T A G P B HEAT B R DL R A R (e
—MAE. EWHERERGHM G ER LW aE BREMR 5 F 4
b Bk .

tHaE R ER BT AT LGP E R TE -
ROAT £ a0 & T 5B EHAT N, HHE DO NMELD
FREFFT, ESHTERE LR b, FEIEESRN
B8y 77 %,

R o F B W B = 8 B AT 5 HOFAE B AL TR — B R MAT
BN E . R Re IR F B, REIE AT IX L2 5 F 6] o B R
B T HE L NOIME L R RS EAR, EEROT AL B AT B B
A b, R IR T R OMER T %,

2. Wk BB PR %

WAL ¥4 AANB B2 AR GaAETHZ—. AANB EF
V5 EE AT, —&MNAEFAE Boa Vista 4 T RRY &,
CRABTBEE. R, RS R ROBRE T F AR AT,
ZRAEEE P FERNRT . AANB LB B4 R T A
Boa Vista# . BV fju L/ #t BVFR Jn L), EH#, BV ln L) EE4HE

FHIR B PEAS SR AT PR A R ERVAT
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5k B Boa Vista # B8 ¥ % . BVFR Ao L) #% %4 3.8 {Z.% 75, T 2014
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