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BUN LR AR IR R A PR A T UM R G R AR 46 70 ) i i T (RIARD
e, AT AME L R AR 45% BT

AN BT RS T 2024 FEREAR O 5, B 2026 4E 3 AR, AL —FIT & B
FAZ)1,990.78 i, CHEHE &4 95.75 1470 A FIFFR G R B g i #4407 AR s ik,
2026 4 3 ARE e LE 1,208.75 B, FEONEE KR HMER . B2 2026 43 AR, AF
FH IR b HiEIRIE K 108.33 1276 .

TR e AR R By e oA X i 5i2E, #&E 2026 4 3 AR, THKE
58 LN K7L 38R/ e R el . LOFT49 —. ). (CRE— =, et
29.19 Ji~FIiK, GIHREEEETN 24.64 1270, Hod LOFT49 8, fZAE —, A TRIFEAE
EVIA, WA E. EETE T, HE 2026 F 3 AR, THRBEZKMLEXIE 114,
Wi e B AR, B

% 5: BE 2026 4F 3 AR, AFERTEEWEER G5 Frk. 270

T H 2% HR Ei'arigc ] HA=
BUSER B AL 3.39 5.71 62
LOFT49 —} 3.67 430 87
LOFT49 —J#§ 6.30 5.98 12

=R E— 9.10 5.11 34
=R 6.73 3.54 24
s 29.19 24.64

FERIRIE: AR, s E bR
£ 6: BZE 20264F 3 AR, AFREREVEBR TiFAK. 45)
T B 2% mH RIS [0 %565 Wit 58 i ]
&fIiH 5.53 4.1 0.96 2028 £ 12 H
BERIRIE: ARG, s E bR

Wt 35 X ez



v rmpan= | DUNTI R BREFABIRAT 2026 FEIRERITRIRE
I @mlm‘g%ﬂ&]} L X yAN RV

BRRORMESH

FIREERAA, EFRAFABRANKIAEEN, KAVEBRAREE; AR, BTARXKNLZRES
MFEEEWS, BREURBERER LK, AESTARDREFA; IEERV SRR, FIEBXZHRERE
NRFEBHKF. REFXEFBIEIREWHILOBE., 2R AIRHARK 555 5 HIREHIILE

&n.

NEAIIERAR L E ST, FETEER ARG R, 2ol T A F AR RS SA A Razhl, 1L
R 55 IR ZE . T ARG R I RAAL, IR A AR R (R AR E . AR
XA T J& 123 7 > LR S AR I H AR 1 DL PR R E

AHRE G R B AR LT T ARG MRE . 515 TRBGEAN 72 5 DU IBCE ik
MRS, DARRSh R8T . ITHR, BT REAEER N, ARG N5 ea K,
[, BEHE A E GO R S3E s RS PE AR RSB I H (80, 2025 5424 758 5 P il
G TR o A B B 3 B X1 A ) AOEBE DABOW IR Al e, 2025 SRR K3
PR R L EARFGPART L. ARRBR A DI T AR BB L, BT RErER D, ™
Tt — . AEAGEERAESAKYIBALE, THERA R SOSHEIEK. AFKYIN
AR R A RS I F AR AN AT A S 2 B A SR TUNAT R BeAh, 2 m) AR RIS 2 AR
I H TN BEE A R R BRI, 5 IR, ARSI ey s, iE
R AT S ATATATI AL THAE K AETHBEARSRIL B I, B B Rp8: Y, /R
HA155 5 5 IR Z5 H UL LS B o

ARG E AP I i L B A2 ) 5 M 5 2 B S S A R BL e ST R, 2025 46 4 7] 4SRRI
BIRigmsd, RaEimandilam b A mlioe. InEk, A rAMREEs I 612 5%
SIS BB aR J o RN R T5 & A RAT 9%, 2025 4F B mI B s s 8 K BL e prsgin, (B
I SK B 7 i CESRIPEAERO ORI, BB OIS AR, A (A e B
B AR DL R AR D, B IR S A RIASER BT B R IR 1 BN USSR AN B B <
SCHF, HIASE T AR BT REOR, BRSO AN 5 % S A A SR I R IERE K, RN
HIRLIEA5 55 AT LA BT/, 2025 47 B B B i B & th f% 1E .
R 7: AFAEEE S HE IR ER (27D

2023 2024 2025 2026.3/2026.1~3
ERIAsYION 1.26 0.88 0.97 0.18
18] 2% FH Ak 1.72 1.99 225 0.01
Bl ek 19.98 24.16 2291 1.74
FE S0 19.65 23.61 22.62 1.76
Z BRI T ER (%) 10.54 12.04 10.67 3.17
TemiBid 30.01 44.40 55.29 47.15
P Fo e vt i H AR B N 2 45 25 1Y 79 6.48 1029 13.50
SRR Gy M A R
W HA A 5 % 251.60 250.90 278.50 279.96
HoABIEGR B 4> b B 6.97 7.30 771 7.56
bS8 307.32 323.43 362.26 358.18

13 A



v rmpan= | DUNTI R BREFABIRAT 2026 FEIRERITRIRE
I @m]ﬂ‘g%ﬂiﬁ L X yAN RV

RISCR IR E(%) 1.95 1.65 1.42 1.32
HRASTREME 295.80 309.09 351.79 348.17
LB A 60.00 60.00 60.00 60.00
BEARA 5.10 522 7.95 7.92
SRBNHEERZE AW 183.20 199.62 217.69 219.39
— 4 N E A AR B 5 A 1.91 16.23 33.53 33.36
BAGS 18.62 36.23 73.63 63.56
RS 67.15 69.24 88.88 78.81
B U (%) 40.39 38.28 39.91 38.75
RBEA L (%) 26.82 25.75 28.99 26.43
P2y = STps]iagla =i B3/ = R 1.05 2.79 0.21 523
P GHIE B A IR I 4 T R A 6.09 23.50 -0.89 2.82
o U TRl BB R 4 75.18 87.25 143.89 0.16
BUAS 3B 0 2 WA 9 B0 4 9.14 9.67 12.19 0.32
BB ST B4 81.41 74.13 157.55 0.01
HAS B B s s I 2 B B <6/ B U 2 (X) 0.46 0.40 0.53 0.18
B RIEA I B4 R 451 -6.33 11.97 -10.55
B T A /58 B 545 (X) 2.00 1.40 0.89 0.95
4 iR B A5 (X 441 3.52 7.24 11.55
RS/ B & T AE (%) 22.70 22.40 25.27 22.63

BORRIE: AT, ik fF [ e s

BHORMSE S

FiREERAR, BEEARNSHFELR, SHOEE~ARIRIAMEK. FAR, ARAEREZR
BREANEERSTFIHWRK; 2FKE, ARBEMEERMENERRSE, BERENAFRIHRH
T X5, EFHRARREST KENRNTTEE, FXREM S KEHRFELE.

23 F) MR R B B BRI A A SR E AR B e 2 R BRI P AR AT A < B /D £
PR EER AR T AR RRER OV AR O JFUR T AR SRR T A RS
BB P A7 BT LA i A A Rl o A 1) 2 SR B A 2B sl (R RS, 3B I 7 b B 5 2006 24 W
FEA IAE BT M AR BN R ARV AT B3, AT EERBEAR BB BOR . IAIBER ] T SR N B T
a B A LR E N B TR, 12556 20 5 B A BRI & SR A (0 O 82, SR AT EE A 73
BN B RS

BRI, AR GIF DR S MU AE . o, SRmse. EREBIACRE R
.55 b 55 B AT Tl et R PSR AT B8 A S RSP BEBSE BE R R o 5 9F AR S5 T 2 R i 1 B 5T AT
A B EESHIE, GG R e, BRI GUE /. BT RO BCAEKE R, H 2025
o T RAT AT B A R 27 23.00 1478, EIF DARBGGE MG T . AR A 7] W S5 ALAT LE
HRIBONRSRE, (BB &

LTI, 2025 552 24 ISR HAE ARG IE INFEm, 24 50 8 =] 2278 15 3 A I I i

8 PUPRGERITEIEZE 5 e 55, X T R B A B AR, BB TR N B RIRZ S T4 S R B AN R 2 — A e (AR )
Pidi, BT BRI,
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N _ PN TSR3 B E R BIR A F] 2026 FEE IRIFVERIRES
I @)mmg%@ 7 £ A k

M PN ARG DR SO I BLE I — B8N, (645 A F RS iE s DL fr
B/, 2025 FHIEFE G, 2025 A R LGS SO LR, B BHE SRR BLETRA
BONRSE, 1S4 R B SIS AR B RUE g n. BACRE, B ve K s i v
RE WSS B EATR Bt — @ RIE, (HE I AR5 5 EEBOR, WSS ATAT K-, /5%
N F PRSI

R 8: AFE A OEEEMSHRLIERER ()

2023 2024 2025 2026.3/2026.1~3
Fil e i 50 37.18 40.46 41.20 5.52
ST AT R (%) 5.36 5.78 5.24 277"
Hems 155.02 169.30 178.30 203.09
PJ’MMME%;H&@E@M)\ 2 ST 2 1 4 i 256 20,76 3303 47,05
/A8 o M 4 R g
KA BE 142.30 159.28 177.85 182.26
FoAt A Bl 4 o 75 43.20 39.87 4331 43.42
R 858.55 933.79 1,033.33 1,228.91
N 368.89 39431 461.09 589.79
EE-g &t henny 252.66 280.28 302.34 306.46
RBEAR LR (%) 59.35 58.45 60.40 65.81
E2y =Sl gld o i B3/ b s wE . 21.53 -11.17 -46.54 92.57
P T B 2 A R I A T R A 17.59 1.70 4.18 -10.73
BTN B A I DL U A 22.65 27.30 74.63 119.60
B T S /58 B 545 (X) 0.39 0.42 0.42 0.39
SEE B AR IR A R AR S S A EU(X) 1.72 0.93 -4.76 -34.62
K 55/EBITDA(X) 7.24 7.09 8.42 =

TORLKIR: AR SRE, HilfE E R
Hib T

B 2026 3 HR, AR EIHFOEZREZE1N 71.64 1270, HAIHREE 71 5.83%, £E
ZZMRIR T4 41.85 1470, FERFHEESE. 4iBREE RIS, BERER, A7 H
ToXF AR AR,  TRICEMN HIE W 24278 B B R R R YRR .

WS BEAFR: RGN FRMN AERRE) SAHRTUR, 8% 2026 4 5 /1, A FRAT
MR 57 55 K RENs BUIEAS . $UAT S, R BUE IR SO ARG AIML S TS O ARIE 2T OB
WoR, W 2026 4 3 AR, AFEAIFNIZEEREAER.

RS

fRig
——2026 F, ARAFNSRIUEETRE, EWRANKFRPE T

4 P A B ROt 2 PP AR TR A5 SR v A [ Bk AR S5 FPRBUEAT AT B R 2 — o TS SR I, (s E bR &
T 5 RAVPRS GO BB, AT REARTE PSS [ PR OCE U A S AR e DR 3, %S5 R TUR i B2 1R 3K AT R T A A3 R s S, PRI,
AT I R FIINE (5 2 5 S VP AR AR R SE B2 B A7 D T BEA7TE 22 57
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PN T SCl 3% B EF BIR A F] 2026 FEE RIFITRIRS
I @)mma@m‘ MR A o

oA

—2026 5F, AFEIAREHAAERBILT . Fa TR TR

——2026 -, N FIAREB S RIS

& 9: N E E M SR TR
HERIR 2024 £E5E0R 2025 E526R 2026 SEFRI
RRS/ARAATE (%) 22.40 25.27 26.60~32.52
MBEARMER (%) 25.75 28.99 29.19~35.67
WARAEE R A O 7 352 724 2.38~2.90

BORORIE: AFSRO, ol fE i s

VTN

A [ Bl T ARSI BSG IR TSR 5 DN TR VAl (128 Atk P S5 vt A2 18, JF
W BB RIFO0] 2 w) B RS F VA 5 R0 20

FEh MG
FIREERAR, ARRR—FRIMERIFEATUAESRIETK

BIE 2026 93 R, ARIAREAISHHKEE SN 47.15 1470, AN HEEE RS EGREE S
K. [FHAR, AR ARHOTHRATIRE N 266.88 1470, &HMsERL. AR EE&REFEHT

i 55 IE AT B AR B . RIBA TR, KR —FLAREAF L EFEZH TR TFAR . e tlj
Bt SRR T S, FEARYERRTE 40~50 /470, F T B e AN R B T LA A2
A AR 55 o EE R AR R, TS5 I o b, TG e R MR R . b, 2025$
A TR S 1.66 1278, FIARR —5H B3 H K B 153 55 IS A G K i . 23 &) A< 35
WS ATAF AT M), SZPRBE =AU BCRI RS . 28 BRTIR, AW 558 TARRGLH
AL, RBNPERCR,  AROR — SR P R B0 1t 7 SR A RO 5

& 10: BZE 2026 F 3 ARAFABFEM S AHEL ULT)

14ERPAA 14 E
N mE e 63.56 15.24
&0 532.90 56.89

E: AEEFE, AEAL §Uﬁﬂ1i%T@,A'ﬁd‘/\j1£5f§

PORIKIR: A FRAL, HifE E R

HIF OB EH E R FSE AT B AR TR B 5t A R E IR R TG,
W RENER MR, RATHRGERL, METRIEGE, e TEPRI R . RS2 EE4S
BB R DL SO 55 R g Re ], & IF DRGSR, UM% Sk, TG —E &3
WIE J1. % 2026 45 3 AK, RMHE 4N 203.09 1476, HAFZMR 41.851470; &3FDERITHRE
BFE 1,100.66 1470, AR RE 650.20 1470, BAKE, AFRIEGE, WEHER L.
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ESG 94°

FiREERRIAA, ARENRRRP REEFEFLERIARY, ATHMNE. EFERRAIMRE, AFE
BB, NIETHERARS.

MG TTIH, AR BB SARY, 23 ) I I PR 5 e /b

eI, AT TEONSEE N R TR R R, BIRE R A, NS . EEZRMM
R AR IAE S R AT Ml A5 T TR ARA X 24 7] b 55 R AR 7 2 — SE RE

NENAEEITT, A SR, AT E BIEREO A ARNE NGBS SR, i)
ST R A AR ML I BE R R N VR B, SRR E R MRS AREN B
fil] SR M35 2 B S5 5 T E T LB R A K E A B, R HR AR B, A RS RN R
PR

SMERSCHF

FUN TR AR ZFFENIFRERRE, FEEIANRARRN,. BEMIFSELTHLATHRMRISF, A
NRIERIZH T REFHOER

A SEBRIEHI NN T E B, BN it i T E S, b EA TR ARERIX 2 —.
BUN T RE BRI, M54 E TRBCRATR 2025 # E & ik 500 587, Hipl i dnlk Fessk
38 5K, NHEARMBOELES 23 (EAL B E SR —. 2025 FE4 T RE LTSI e 2,749 12
TG, H 2024 K 6.1%, HRUELLL ETOVIGIMER) 59.5%. K, BRI )k DT
GrRZ LB A, IR AT AR Hd, SR b SRESHERT , Heasi
I IIE 73 G 7.5% 10.0%H1 9.4%. AT, KBS IEINE K 36.7%, THEHL
TEAE A AT FE B A G B K 13.4%. FraeliiR e ToOLER A 3D 4TEI & SRR
PP K 383.0%. 38.6% 15.1%A1 11.7%. HRAFZ I 6 « &FEEFEFZ O
B 6,780 1276, Hb FAEHEK 9.3%, &7 GDP ILLE N 29.5%. FURELL BN TR Getz OB L
N 4,600 127G, K 23.1%. P50 %Ol iE L3 In{E 6K 10.8%. 2025 4, #i/HTH GDP
A— AT RN BB N —, A¥) GDP #4485 =, Fe AR KA R aFi kg
R AT T S ST T I3, — IRA LR AP AL A W E L. 2023~2025 F4
W — A LTINS 58 2,616.81 27T 2,640.30 /2761 2,693.21 1278, FEKE BN,
T I 45 e T D

AR EBUMHT AT B a8 i BRI Sk, b T E R R B O SEh e, RN
TN EQEUR T S Hh SRR A58 [ B AS B B2 0 T e Al Bk . 4 m) 2 B BTN Tl AL T B A
GigAE Tolb Aol ST 3, FEDUIT A R AR« Bt oA AL 5538 8 55 U7 THT AT ASRAS I
IR R SCHF

5 (S E PR ESG RF AL 45 R DL il S 4 &AL AL R0 A A B BSG PRE 4 ROvA, 45 &l Hbie 3.
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PRERI A5 A B B 2 B s, HRTER B 615 FH KU AR A

TR

gE LRTIR, HiAE E PR gERE BN T I B VTR I IR A 5] BRGSO AAA, WFHRE N
SE; JERF “21 BUSE 01/21 HUSER 017 B SN AAA.

18 A

o S
—

L W

1z



e pm e | PUMN TSRl IR R EF AR A T 2026 £ REEITERIR S
I @.mlﬁ\' 45%@_‘ ‘ i 2 I\ 23

Bii—: HMN Sl SR AR R L RRR G HE REARAGHE (BE 2026 F
3 AR

[ﬁmmkﬁﬁﬁﬂﬁﬁﬁﬁﬂﬁﬁéﬁﬁ] | THMF EMHRAT |

0% 10%

[ wwnxeswsmsmes |

( MBI REERRAT)
» |
Z2BE ST EERS WiERS FHSEEERS

) # . &R R # "E & A = [
& i o itz B o & He X b3 = &
3 I o W = 17 6 = EE % B b= =
= i = 5% b W e " # = ®
= B *2 2 2 38 = = 8 =1 i = =

TORERIR: AR S

19 A

A =)

1=



N _ PN TSR3 B E R BIR A F] 2026 FEE IRIFVERIRES
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fi—: MMt AKREARRATAMSHER T EER (§7+OR)

W& %HE (AL Jigm) 2023 2024 2025 2026.3/2026.1~3
R4 1,550,245.21 1,693,045.35 1,783,003.82 2,030,878.26
PR 547,978.95 657,100.16 569,164.69 573,955.94
FoAR RO 626,623.15 477,236.19 707,569.14 915,369.50
171 1,442,775.29 1,836,721.21 1,956,219.03 2,740,730.16
KRB 1,866,565.87 2,002,255.48 2,223,767.98 2,268,876.67
[i&] 7 B = 440,346.13 435,622.76 495,519.87 494,562.06
TR 3,835.82 5,909.94 2,666.19 2,140.87
T B 19,386.91 18,372.65 18,194.43 17,915.24
ORdse s 8,585,520.98 9,337,866.75  10,333,251.72 12,289,090.65
HoABRLAT K 306,809.52 221,405.98 244,003.62 297,501.96
HHIG% 3,094,890.11 3,460,667.69 4,041,789.23 5,329,015.69
K% 594,012.32 482,393.43 569,152.32 568,922.27
RS 3,688,902.43 3,943,061.12 4,610,941.55 5,897,937.96
HHi % 2,726,934.49 2,799,451.09 3,246,390.24 428551221
Uikiigznn 6,058,952.91 6,535,109.65 7,079,804.64 8,994,511.70
i E R AT 2,526,568.07 2,802,757.10 3,253,447.08 3,294,578.95
FIE 124,883.73 119,571.00 97,690.43 26,738.09
ELAIN 26,474,896.97 27,863,768.59  27,859,149.08 5,846,844.63
2Vl 55 68,071.96 29,750.61 17,475.94 57,032.33
B A 163,247.60 548,867.50 300,009.86 -86,335.33
AR 321,088.82 365,790.21 360,136.48 47,507.10
EBIT 460,136.30 518,123.90 514,938.61 o=
EBITDA 509,286.41 556,406.91 547,464.39 -
GETB P PSR B 215,345.10 -111,747.53 -465,358.47 925,720.89
PG B 7= B LA I 1 A 175,903.73 17,000.48 41,827.32 -107,327.72
BVE BN P I AT B A -226,536.83 272,964.83 746,331.13 1,196,019.24
&Rt 2023 2024 2025 2026.3/2026.1~3
EWLEBFIE (%) 1.47 1.37 1.22 2.30
MR EHE (%) 1.16 121 1.13 1.23
EBIT % (%) 1.74 1.86 1.85 -
BEAREE (%) 536 5.78 5.24 277"
WmENtERE (X0 1.25 1.22 1.19 1.14
HEEh R (X0 0.94 0.87 0.86 0.79
FRAEE (X 18.08 16.76 14.51 9.73"
PO R i E (X0 4831 46.24 45.44 40.92"
BrEAGTE (%) 70.57 69.99 68.51 73.19
BREAIEE (%) 59.35 58.45 60.40 65.81
HIBSAR5S (%) 83.90 87.77 87.66 90.35
LN 2 EE A ISR EGH 6% (O 0.00 -0.07 -0.13 -0.66"
SR B 2B S B R AR I B A TR R A A 5% 001 008 015 0.73*
(XD
BB P LA B AR B R AR (X0 1.72 -0.93 4.76 34.62
B 45/EBITDA (XD 7.24 7.09 8.42 -
EBITDA/fE i % (X0 0.16 0.16 0.14 =
EBITDA F B REEAEE (XO 4.08 4.65 5.60 -
EBIT F| B RFEAEEL (X0 3.68 433 527 =
FFO/iafit%s (XD -0.06 -0.09 -0.01 -0.66"
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f=: Ml ARARTRLAAMSHBELEEZRER (BARAOR)

W& EEE (AL Jim) 2026.3/2026.1~3
MBS 300,093.23 444,018.14 552,889.92 471,511.66
PSR K
FoAR RO 60,045.34 53,392.86 51,394.74 47,350.88

DA se i (B 7 i HE AR B T N\ 25 1450 28

S S 7 58 B B 72,227.16 64,843.08 102,885.91 135,000.00
B %
HABGA B
A Z B A3
AL A G
KA B 2,516,020.16 2,509,007.04 2,785,039.15 2,799,623 .44
HAB S T A%
HoAb AR 2 4 A 7 69,709.37 72,995.13 77,064.20 75,566.41
[i5] 78 % 77 955.77 888.91 885.10 866.01
T s e 33,083.12 35,982.33 32,885.96 32,114.47
it 3,073,160.17 3,234,261.13 3,622,585.02 3,581,758.04
A G KT NE 2,958,049.92 3,090,863.40 3,517,879.17 3,481,701.52
BHAAE 2,958,049.92 3,090,863.40 3,517,879.17 3,481,701.52
HoAh S AT K 51,918.52 48,744.61 62,250.55 105,738.47
65 186,167.26 362,308.75 736,285.95 635,625.94
K% 485,297.23 330,099.62 152,550.91 152,448.71
Bfiss 671,464.49 692,408.37 888,836.86 788,074.65
{55 371,371.26 248,390.23 335,946.94 316,562.99
Uikhikcun 1,241,142.06 1,238,024.05 1,445,710.64 1,387,826.62
e & heans 1,832,018.11 1,996,237.07 2,176,874.39 2,193,931.43
FESCH 23,117.33 19,529.45 16,553.36 4,802.82
=35V N 12,605.88 8,812.36 9,746.02 1,843.90
Zg Ml R -8,619.87 -14,388.61 -16,202.85 193.04
B 199,763.50 241,619.17 229,125.75 17,373.45
B 193,150.67 230,433.42 222,538.61 17,311.20
EBIT 210,302.64 254,209.56 243275.27 22,369.32
GENGE PN B4R B 10,479.62 27,886.12 2,115.85 52,299.26
£ 8 T e X OB el T RE 60,894.09 234,978.63 -8,897.09 -28,159.33
B BRI ) P AR I I AT R -45,120.95 -63,282.04 119,677.44 -105,518.19
i 4R 2023 2024 2025 2026.3/2026.1~3
BEMREE (%) 6.84 8.06 7.10 248"
ZUWRBIF R E (%) 10.54 12.04 10.67 317"
A HE B S IS B I & /4R Bl A (X0 0.46 0.40 0.53 0.18
PSRRI B (%) 1.95 1.65 1.42 132
BrEAGTE (%) 40.39 38.28 39.91 38.75
BREAEE (%) 26.82 25.75 28.99 26.43
MGG/ FS (%) 27.73 52.33 82.84 80.66
BEEERAETE (%) 22.70 22.40 2527 22.63
& A EARBE R (X 4.41 3.52 7.24 11.55
MM E RS (O 2.00 1.40 0.89 0.95
B 45/EBITDA (XD 3.15 2.69 3.60 -
EBITDA/FE AR S5 (X0 1.15 0.71 0.34 =
EBITDA F B REEEE (XO 9.23 13.19 14.91 -
EBIT F B RFEEE (X0 9.10 13.02 14.70 =
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