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AN FEIEER NS EKCE, ARIEADGREER TS, SR ES IR, BT 5 ARSI BRI SR A &
RIS R, IR T S ARSI . BB E . TARGIN =N E R HI R R, RRSE A Sl i 2 . 2 =)0
EHE B T EAFEE B IR B BRI s R as R iEm. R R HIs TN WS iER. RS R 95
Az A5 BEAES ASEES FARES EESWE, FESH P EES . AR LA S GETH
SE T TG 55 TR B P A IR T, K P R A ] DR U 25 B A W) AN TAEFRY, IR BSE IR o L TN A R 2 E A S B)
A HEIE . AR A AN 2505 L TSR MR AT B TR 7 VP, SR I,

PER L AT, ARG TR A EAEEI PPN LS, AR VG T A F R A SO . RS A R
LS. MRIEA T A GBI PR H R RS, 2023—2025 4, BRI N A RITEFTE HOK 7 HARRE T A3 00000 550 2 4 4
i, NEEEHILEEAT R4

TE W X ATBUL ST 7T, 2023 4F, AR FEW RASET A AL SR SR SEABINL . R TAEAAEERAT M.
BRIATW S EART S RKAEMEG R AR SISO BN, 73 SOV & U A RIS, 5 K& 115K 1376.00
Ji7t: 2024 4, FEWRBATREDH T Lii BELGTo 8. RS RENPR 5T, BATREE I R A B ERAS & R AFAE AT
N AENSEHAER R 5 3IWAAERRIAT N, ¥R ITER3E 6975.00 /70 (EFAR D, HuRBuED:mg 191.07 5
JG: 2025 4F, FEWRENGRIALS . BRI EAEE R SHEEARIN . S R THAAT AR, A F R EE EA
BN, AT CX B A TR AT T BAORE, A G R AR R ACE FR 2 .

R & FE K

AT TR MR EEREE AR E R, RBREHBSHEE TS KR ET.

O ) I S it A T RS BRATLA AN P SR AR s XL S B T e SR S YRR AT IS YA R, X
TAFENA SRS IBE SR R B AN R R A AT T B XU R

AT HE AR EST, REEHBAEL, AF&MIINSL. 53, FA R Rk i THE 25 i 4m R
B R VAR S B =B BT 2R WU, R RPEEBEAT IO . A R RFERSETH RS A BERE /), HEREST A b — A0 XU R B, naibse
PO Ml 55 (A — 2 P B, DR AE P A DRAR AR — B XS B -

NS T HEHES ML TR E RS, KFFHETRR R A SEMRRE, WG5Sk 5L %5 2w
DIBC & M =2 KU B AR, T DRI PRAT N M S5 7 T B RS, R AE AT TR 55 2 2 T L 1 UK B =T i 2. 7

ha|

LN EIHAT R ORI S BE  SAIE T A R N Y, PR A

ERWERE | 7
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I}f

Hp L\\mz

JRE

FE{U

IR G2 m KA XU B BT #%z&%&e@mmaw CE R BLZ o m) U A R AR
N7 BTG M55 BT 1ML 55 2o o 2w RSB BRI 55— B B 2k, RIS B BRI 5 — R U B S LAS. A
j}/z} S5 PN PSR S T DA 2 ) XIS, B B P 5 IR, 73 U 2% S 1T HR BT 9 B A AT (R I 1 b A U BRI B s A A%
RS B PR 55 =T R 2, MR PAY A ) B A AT O
W FEVESL T SRS A MR A ST R S8, AL T AR & AR S AR AR ATRE R L, L IR R AR
AL IR IR RS R WiEe S e R vl S RN ve et =R ANt ME S 20N s

€. KENh

E N 4
SHHP

%

2 o
:l‘_ P2
mrm
D\

B zzmn

2023—2025 £F, ATEWRANBEEIEK, WEEHHENSE, 22VESTRESERVESBATRER K. 2026 E—FF, A
FE BN F g

NA BB SUERLNSS . IR TS R E ST BRRATIL S5, 2023—2025 4, RAESFE I BOE R RIIR
FIE IR 58 5 o AL BB R B, 28 RV ENL N BB, SEE R G K 11.63%.

MUK, 2023—2025 4E, A RIS ARXT I, 220004 FES A 45 U6 202 EBICKIE: 445N ZRE
HEK, WO 1 P o s UEFR AR L S USRS R A, N o L BTt R IO SRR s B2 P B S5 IO AR K
N G ERRETE 19% /5 405 SR THARAT AL S5 N UBAN (5 L3076 i sly, A T . FUAh SO 32 B 7 1 o A 5 f DR 5 i o 7
SN AFIERE KA E AV RS G A A RTINS 2023 —2025 4, AR HARKNEZ) N, Hh 2024 R E
RN TV E A B 5 S R FE 5 IR 2024 I 55 0 AT I R BT AR, 2025 AERE K SR B R RIS S H D K S S S I
NI K FTEL

KR 4« AR EMALHY

&B/ (L7 HH (%) &8 (fz7m) HE (%) &8 (e HE (%)
g% 152.01 2531 165.57 28.49 207.87 27.77
HEFR B S5 193.95 32.29 240.40 4136 276.05 36.88
e siNIZ 108.46 18.06 114.73 19.74 142.94 19.10
BT S 62.46 10.40 40.33 6.94 60.55 8.09
BN} 83.80 13.95 20.15 3.47 61.12 8.17
B 600.68 100.00 581.19 100.00 748.54 100.00

BRI IS BB AR 2 ] 5 R 5 A 2

2026 & 1—3 A, AFSLIEMILAN 231.55 1276, FRIEEK: 4091%, Hi, a5, Jregmilb s Fa i A A it
WA S 2 1 R LA

Al B ZE S

(D &g %

NE B NS E S NIES TR A4 EHNSS. 2023—2025 4F, LTI BOGERE FIRERIR0, A "Lk
WONBEREK, Horh, U SRR 20V 55T B T4 2 AR B3 O o5 BUARIFAE 64%LA b, HoR 2R A5 AL 45 51 it 7S,
HFION .

AFFEHRRYRE LS THMARY, HIHABE; 2023—2025 £, AFFEHFLELEWEFERE KSR RN BERK,
T AT EH R SIEBR, TS IR

NANESR KR 55 2 R 3 P SR ISR R SRR U G A R SS B EE DT A N 7 0 s R 5 CBARIESR [
IR 55 . A R s SR A5 AE ) A ) P LA 58 LA I SR e 28k 5% . 2023 —2025 4, SZUEFRTTA AL
THERFEAZN ML, N FHRIEFRZ 200 55 T 22 3% LA e N B C, DURESESES RV 55 3, ISR ol 55 T4 3 S Sl il

ERWERE | 8
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NFa a1, USRS T i B B Tt -
KK 5« ARG TEEP KM ST CRAL: 278

JiH 2023 4 2024 4 2025 4F
IE 2455 91.07 95.30 135.57
Horfr: ARBSESIES S 59.39 69.17 100.25
5 o B AL AL B 14.74 11.29 15.06
AR Rl bk 55 16.94 14.83 20.26
ISR 5T IHH A (%) 2.24 2.11 2.51
Wte g a4 11.16 11.83 11.96

L2\ EF5 8 RASETBRA 102.23 107.13 147.53

ATV E SN SRR LT, BN E SRS TG, 2%, 25, SHRNEeRfTE AR, KA “/5 1007
W B AR, BN AR E A AR B s &R R, WS AR ZERM. MELECE TR, xRt
CN-F-AA” AR, BirE A EFSEK, HE 2025 AR CH 1700 J7 7 AN E S B ST S ERAR
PP A N L, BAESRRTBELAFRKZOEMTTE, WEER. B, BEm RN E S kGRS T6, NeBR
BB BRI G E SRAeT nZ oih . AR A 43R AL 78 72 IS B AR R T R

AT B EE L MV S S e A BR— AL B G, 3T 2 ST — b I BRI ZE ML Z 2 557 B4R TR RS /KF, 2025 4,
ANFEIS AHH IRSE 5B TN E 7.65%, AT HAL, WIND ABERSMES OCHEL IR TIGE—, OB REET S
EE K 162.7%, HPRERZSEFRIEK 127%. CRIE: AFFERD.

AFNE &R T AE PE I RIS . PEIRAEIT N BB R e g F1, AR A 2025 A,
SIS EE IO 40.20 /27T 1 RIE 10.72 1256 (RIHIEK 7.64%).

SN T, ATGaN S E R, 5 HUNT P E SN B ST AR R e S, FEEBRESM Y. &E
2025 R, AT LETAFPEERLER. TUSIEHER. &EIER TP EBE NS 55 ZOAF. 297 FiEFE W, TEkE
BRIE 47 AT 4 ZISTELE, PEIEFERESH NEAREREME 4 X047

2023 FELISR, A FIRB RS A0 S B A B LS B AR R, B SBIEER K RoEm T B sk
% RBRE .

N EE Y55 32 B R Bt b AN B 2 R AR SR m L 5%, DA RSB E RN S . 2023 —2025 4, A FEME LS FLE RS
WK, WIS R AN, Rl b AT 22 R 1 K B Y 25 T I U R ERAT AT Se CRIE: A FIEIRD, 5 AL SSATH R
ETF, 2025 b FAT R K

BIK 6« AmEHSRHEN (GIFmEOR (A 1270

i E| 2023 E/R 2024 S/ 2025 £E/K

fERVERH 1778.49 1836.26 2593.32
Hoep: @RS (EESMTRRLYD 1206.38 1406.26 2107.77
Rk 55 178.20 1647 31.36

JBe S B 2R L 55 393.77 413.53 454.18

S| ENS 0.15 0.00 0.00
ERAWHITITE (%) 64.86 61.46 79.59
RS FIRBA 98.88 90.70 105.40
Horhe BB RS 83.43 71.41 82.18
JBe S A 2Rl 55 15.44 19.23 23.18

Eap el EIN 2 0.01 0.06 0.04

BERLRIE: IR BEAEARAE 24 7] I 55 4 o5 A 2

ERWERE | 9




KEEEUERHBRAE

China Lianhe Credit Rating Co.,Ltd.

TR R 35 TT T, A W R B 5 A AR B R B 75 SR Dok 9548 Kk, Bl S5 SR IR B B el o, AN R LSS AR R
J&. SZUESTAT IS MAL Bl BRBE RN, 2023 —2025 4ER, A ulFBO S RAEFEEIN . ML KA SN T, HFER B s
MBSO BEN T B, #E 2025 4FK, AR REIL S MRSl 55 5 LR RIEIGE K, T ERUEF W58 5 iGBR I [ TH A . &
2025 FER, A Eh B AL 55 A7 B R A I YRR R LU B 299.00%: filth 55 5 TR AOIREAE & R 31.25 1470, SiHRE
B 1.48%, B s 3 BrBe (CRAGHIBED SRR SR 6.07 1270 THEHH] 95.28%; BTSSR T- G L%
1EJE % AR VAR FK I 5.88 17T, Fldk 55 i L1 0.

B 22 A S R AL 45 5 T, A B ST RS IR AR RS 1T, SR PR . 2023 —2025 4, AT RSB CE Y
SR SERCLIE K, PR AR S 0] (Z4E 0 IEHE E] 8.69 27T 16.35 12701 2.50 1278), FIBWNFREEE N, # 4 2025 4
AR, A B F I BN 553 B 20 PR EL ] 315.00%, EiH 3R IR #E & R8T 38.30 1276 BTHRLELBI 8.43%, HAErNTEE 3
B (ERAMEHEE) ST HRAIEIEME & %0 24.98 1270 12 EB] 100.00%.

(2) IEFHRFS

2023 FELISR, ATESFB RSB N, BERTIEMRK, UEFABRENE;: WHERANFEREK.

O EIESR 3 B 55 AT [ 58 W g Ml 55 SR 2R I8 B A R it AT 3T 0 2023 — 2025 4F, A BlIER I T S IR N R B &
FHEEHK 19.30%.

2023—2025 4K, AFNEFHR TSR FFEERUPIEN, FHE K 15.71%. #HE 2025 F£K, AFEHF T 9583.25
feot, BEERBRK 11.20%, FERBRERE. AFESMAEZ 5 TR 2 e, GirmE MBEes . A
BEEMIRE, 2023—2025 R, AFNEFRRRMTIHITHERF LM, (HGAUGHEMBRERNE, &A1 ERETE 65%L
by RS E ARSI S ek e shIgm, AR ZEECE RS . SN AEAE S AR T H RS ORI K, FE AWK
FFE AERE 2 i T BB B s Hoh B3 wt R RARATHEM . HFE e . BRI SRR .

R 7+ AFRERBUN (AIFRER)

2023 FER 2024 4R
% 2995.49 41.85 4192.41 48.65 3737.11 39.00
e 5% 2208.67 30.86 2004.56 23.26 2563.38 26.75
e G TR 95.14 133 906.68 10.52 1237.36 1291
NEISE 481.23 6.72 526.84 6.11 1002.79 10.46
Hof 1376.91 19.24 987.24 11.46 1042.61 10.88
i 7157.44 100.00 8617.73 100.00 9583.25 100.00

BB AR S5 S AT AR S B A

(BEAR D) (%) 51.42 25.81 38.89
B E ARG AR AT AR B (BEA
A 292 48. 43.11
A2 (%) 92.66 348.53 343
T T Sy V4 Bl P A AR LA A 25 T B
e A S5 L R A

NAFFBRBEER, A S I o, SRIHEA Z R . BE 2025 R, AR FFREIKINE 3737.11 27T,
FERED 10.86%, HoiAs G A P A RS B K THIAN (. 3164.46 120 (WIUGET B AR 3147.03 1270), HALGHIREE 572.65
{278 (JRAERER 50 6.90 1278, Hh e 3 By BUsEER 240 5 EL 66.18%) . #E 2025 4R, 24 F]7E b [E 51N A5 2535 %45 F X
Rl 4t 3127.38 4278, Hd, FEIEFUSHI S 31.21%. AAA 5] 5 64.18%. Hifth (03 AAY R LR BRI 54 S8 3Pk
B G 4.61%; ARIES ESEAMOGSR 2885 R 3E 122573 1206, Hd, AAA WA LE 61.84%. AA W4 5LL
24.95% HA 5 13.21%2

O3 A R B S iRAL LT A R EATIE AT, A IR T RRAR A A B A SR AR AR AN R R R R T A BE T, IR SRR T Ak
BBA R, AR TOSHESE, X 355 T 7 1% DU AN F RO S, SEELZ il s AU .

ARIEEE S A0 80V i kNN s i S NS L WES R EP S A S R A PN 2 DS I F T F. N RIS &' a 7
SRR MBS, JFREN AT BORFFEER A MEACHNG . HEIERF R R AR SRR T AT, BISRESIS E X Ldt1T R g

2 AAA PP SR FS, Aaa~Baa3. - iFS AAA~BBB .

HIZT AAA~BBB UL IR NP AAA (755 AA PER A S F2IMITSH Bal ~B3. bR
2% BB'~B'. BV BB ~B LA NI AA ~AATHF= s A S AMTFRANTE FIRYE B s A ATV = o AL AR I . Aty sl 2 (1 51
B ARV, AN RN, WAL B N PE A LA PP .
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BEA R PMEEARAFSEEFEHASERAITEE ST 6, DRBEEE 7 A fr B R BRI . 2025 F, PEIEHFT
ZSEIENIN 20.81 1270 1 FIE 19.86 127G, AL BIHE K 86.94%F1 63.40%; TS 4 s IUE VRN 17.19 1276 % F1iE 10.02
1276, R HIEK 91.06%F1 138.40%.

2023—2025 43R, Aw (BFAR DR BERZEBIES K AT SAE AN B8 BRSNS L HATA A B AT bRt T
WA TR R (<<80%F1<K400%) .

(3) E=BEIE
2023—2025 F£R, ATHEFEFENVSHIBMBLR, BLREESFT; FARNREESERERE.

N B B 55 3 AR A AN T m S ISR PR T SR N AN B P B AR B 55, AR EAE S B AL 55
B R L S5 AR R L 55, BRI A R R R T R G EL 5. 2023 4 10 H, A FRBHTRI T A R EIE
IFRE

F
ERRL, A AT RGNS 525 TR A
AT

NP TN SN DU E RS RS TSI N T, 2023 —2025 4E S AR 60%~70%. [FIHA, 2 &) 3P Bk 55 1k
ANBEBK, FEHEEK 14.80%, I8 A48 1V 55 R N s,

2023—2025 4, HEEIEEENPANFRELZFIE K A E PR MR A HFHFEHE K, EERTTMEES MR
IR R IEGA T ETF BB GRIFAT AL kAL, RTS8 4 Ty AR 55

K%k 8« RIS TN (AL 1270

B 2023 /K 2024 £E/R 2025 /K
A BB 18235.64 24645.31 30144.84
o AZEEE 13176.44 17907.19 22832.20
B e 8] ol 55 ¢ 7= 2 5059.20 6738.12 7312.64
B 73.27 80.31 96.26
R 20.13 21.58 23.96
VORI 1062 8 £ MR 24 w10V 45 fi o5 B

N ATE BN ST IURAR K, HL R HEh T 3 A B R AL S5 S5 AR AL, KR B BAT R U B A B SE IR
2023—2025 FR, AFEIFSBRAEHMBZFEEK, Kb, B8, B MLIBE T RIMEIIZENE K, 55 IR i bl
—BETRIDNE, G 50%; METTEENS (MUEFRBNLSS . NS RIS i LU RS L™ i) 50 B 24
ATARER — CRIR: AFFR). 2023—2025 4, A% 57 208 BNL 558 BN IRB R, N TTIR DLAE & AN B — B4 i
X

B 9« w2 B ST B 5515 U

2023 £E/R 2024 FE/R 2025 4E/R
&8/ UL HH (%) &8 (z7m HH (%) &B/ Lo G (%)
BB 13884.61 100.00 15424.46 100.00 17615.41 100.00
o EETE 2977.04 21.44 3432.43 2225 4289.78 2435
R—BE TR 8417.15 60.62 9089.82 58.93 9858.57 55.97
BTG TR 2490.42 17.94 290221 18.82 3467.06 19.68
TEIEA 20.93 100.00 22.04 100.00 26.46 100.00
o HEBE TR 10.49 50.12 11.53 5231 13.42 50.72

TR 9.94 47.49 10.06 45.64 12.60 47.62
=gl 0.50 2.39 0.45 2.04 0.44 1.66
AEAPEUER RS, BRSO KEST 5, PREHREE W, bRz %

A VAR AR 24 ] SR o e

(4) BFBETIs

AFBEARITWE T AL, BERBTHRS .

T A BHRAT M S AR 4 B AT M A e Ay, b 55 IS T VRR 2 AR R R 53 45 Rt DA B I 45 I il Mk 4545 . 2023 —2025 4F, AR
LRSS | 11

Y BCEa A |

| N 4



China Lianhe Credit Rating Co.,Ltd.

@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

BT WSSO BB TR, o 2024 A BT 2R 4 A OB B2 117 37 S AR RS WAL 48 P 80

B ST, 2023 —2025 4F, SZHTIAATIE BRSSO, 2w BB AR B EOR A S AU AN N R, B B T K
HUBARBH FTigi3l, 2025 SFETHA M AN 24.36%, H=AFM S HEZRFFAT IS — CRIE: ARER, BALEHRRIE T ED; fi
S5 T AR B BOR AN T A B S AU SR, RNV HEZ IR RS — . =Rl S 7T, 2023 —2024 4, ARIWERNEIFE
SERCEERETE 7 B 12 B (2025 FEREERD, WSS RRE. WA BRNLSS T, 2023 —2025 4, ARG A R E R H
AT Z AU 1180.70 /27T 198.98 {2 7T 1682.78 4475, REFATNKERIAL, 2025 4 b [E 11737 I M05E 55 B AN AT 5 UL HE 44 T 7 56

B A5 T, 2023 —2025 4F, 2] RSl B AR A R S AR AR N, R AR I3 0 Hh B 5 R oL 25 IR HE 44 AR REAT L
WALy B R BCRE R SEIN, ARES RGN, I A P R BRI S5 T R P LR 3 AR HER AR | AL W
el 2% 7 T, 2023 —2025 4, 7] S8R Ko B Al A BRI RS 2 B s 3, 2025 50 771.83 1436 TT, =FSHEA
BN RIS 2 A0, 56 2 AIFIEE 1 £,

K% 10 « AR BATAL ST UES R AR 1 L

B 4340 21879.05 5143 21615.96 6293 24801.08
Forp: AR BE 140 2779.13 55 703.59 72 2706.46
Hr: PO 34 500.33 / 131.00 / /

TR 106 2278.80 / 573.00 / /

fii 45 mb Bt 4200 19099.92 5088 20912.37 6221 22094.62
A% () 166 42.00 428 86.29 362 128.95
b JRACR TR 32 17.82 47 35.81 51 75.49

{5t 55 R 134 24.18 381 50.48 311 53.46

TE: 2024 SEEBHE IS S A THEUEERUNE S, RO R BER BERS BEAS — B Y & TN 5 L
BORLSRUR: D6 BB AR 2 w) 8 i ot e B

KEKER

AT G EIER, e, RENREF.

AT R RS 2 “DABh TR AR TG Ih e T . RS AT m B ke Ay, BT BONEERE 7 o s B E P Aot . = bR
— IR ERGARAT, B EARRE SR SAT R, BRI R S IRE P FE RN E SRR e 1, AWt E E RS
FIRIgZ 17,

TGRS T AR AL . ARG T, IR — IR B ARAT AR YA . iR seHr “ E %7 BoR, IEThREM e
L, WlFam “ HmRCE”, RIEEZME “RSE” MEAT “BHIINT ThEE, AFFAFE T3 P4 R 8 i 7% ik 45 .
KRIEFL 2 E “EHE” Thee, MR @ w, fTEZER. &6 S/K TP E S E SRS AR, FIFARS A
B SR L B R TR IKE TR J1EE, BT 5 PE TR AN 2 S5 A0 AR, DRI 458 P T S A0 e A o bRt 3 [ B A i s
S, SEEAIREEESRMTIAR, MOAMOREEIX S, FHH R BRI S . FRRHESI R, o4 Ek 1T AjEH
Re TR, IR EER— IR B AT R, IRFLRIBIR AR 55 R R

I\ W55 H

NT] 20232025 SR S5 AR 2 e B IR TSRS BT CREBRIE G 00O BT, = SR B R T e R R
Moo 23 7] 2026 G FRARZH 1.

2025 4, A AR ESBER T, RIEMEEBESR, Ak 5058 5 3 il i SRR T SK S bR G 5 10 5 7] AR o
ANFRIBUR - B0 L AT o SIE LA LR AT 10 SRS AR AE & B 10 15 AL A g TR HEAT AR BE s Al S bR G B Jm R A
PR RN, ANEAS BN, T RCRCIRI A 5 BT B e B KA B A 2 B A BB . AR H 2025 E 1 1
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HiE T LR &b BEE SR, 5% 2024 SEWF S5 B ¥E 34T 7B IR, 1% RS AT L3 1A () R A B e S A e, X HoAtolk 45

BN HoAhol % AR IR R G pORTR TR, SRR E A —em. 2026 4 1—3 A, ArSHBORRRELE,

] 2023 AN 2024 FEAEEEEAREUE 2024 SERT 2025 EH R G BRI, 2025 FEAEEEERINE 2025 G TR E IR
2023—2025 12026 £ 1—3 A, A#l&HEHELERKENL.

ZR L, TS5 K AT R .

BERESREE

2023—2025 3K, AT AMMRGEE K, ITKPMERE LA, A TFVERATF; REEXEEKLER, RESHR
IR, FTEREMBERSIEEE. 2026 4F 3 AR, AGAFISELEREK.

] BB S R A Rl K RAT SRS BT TR T 2R L B E S R BT BT R, AR 7 NN k.
2025 4, WNEIRATHRIFAE AN 1.67%-3.70%.

2023—2025 fEK, AT AR, FEHESHK 22.04%; fALIEA MG AT, SHI#EE 70%. #E 2025 £K,
AT LS EAERIEK 24.37%, EERA M SR A LSHESRZIE K E. %R ERE, AmEERERT, 5%
SRl 57 BRI A SRR R S RIALEE YR S RIS B PR O RN S T bR bAoA E, HAhSE . 5B sE; 1R
P SEAE S5 3O AR P SRS 45 T s LA 3K 0 B A 3 P ARAIE & s A5 A JRAT B h ASEHE . Uicas S
=,

K% 11« AR s

2023 R 2024 R 2025 F£R 2026 £ 3 HR
dik (%) fik (%) dik (%) gk (%)

it sty 11791.60 100.00 14119.44 100.00 17560.80 100.00 19044.19 100.00
ARy BA 8889.32 75.39 10440.91 73.95 12327.84 70.20 12820.27 67.32

B[S SRRt 2902.28 24.61 3678.53 26.05 5232.96 29.80 6223.92 32.68
N = P Rl AU 864.62 7.33 1243.86 8.81 1751.34 9.97 1871.82 9.83

S H [ ) < R 9 2833.46 24.03 3901.69 27.63 4073.52 23.20 4192.98 22.02

RIS SR 2838.21 24.07 3624.49 25.67 5186.83 29.54 6221.65 32.67

AR IR 1980.61 16.80 1981.83 14.04 2525.79 14.38 2616.88 13.74

LA i % 1438.09 12.20 1425.47 10.10 1566.64 8.92 1893.17 9.94

Fotl 1836.61 15.58 1942.11 13.75 2456.68 13.99 2247.69 11.80
BORLAGUR:  I06 2 B8 (5 MO 24 w00 45 4 5 e

2023—2025 R, AT EIEEEEMK, FEHESWK 17.18%; MRS EHIRE, AFERMS S BEg EF, Fi
SRR AP B

MALAFKFHRE, 2023—2025 EK, AT HERUGRES ETF, BATWEGRE AT BEA T AR5 G A/ BRI 35 77 45
A FAT M F K

A 2026 4E 3 AKX, Ar SR FEREK 8.45%, TEANBLINEHRREH KIS, ERWRABA K, &85
B FAERMK 4.23%, TILUE IS N

KR 12 « AR5 KALHKT

Can | mwex | ousx | wmex | omaonx

£W/HEE UL 6351.51 7619.63 8721.35 9090.01
b BIIRSS (27D 4884.53 6168.48 7128.96 7172.77
KWifis (2o 1466.99 1451.15 1592.39 1917.25
EDBE G (%) 76.90 80.96 81.74 78.91
BREEARE (%) 76.43 71.75 79.10 79.03
HRAIGE (%) (BEAF R 19.95 18.63 18.51 /
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RIS (%) (BEAR 4R 31.55 30.98 30.22 /

/u 117K i (FLRIENRGE TR
S AR 2 F M 554 R e SR A R

AT RSP
NTVEST TR A A I, H R S AL Tl STV B, R A TS R TR AR B DA AL A F R 2RI R . 2023 —

2025 SR, ~F] (BEATHAR) RS i R AP E B &R WM TATWEMRAK T, B R FhiE RIEYE HoOY R G 2R R A
", BAREN KT B .

K%K 13« A (BEaw 042) JishtifRis

160.00%

151.18%
148.28%
150.00% - -
LD 137.80%
140.00% =
130.00% 124V\27%
120.00%
110.00% s
WES
100.00%
20234 R 20244 K 20254F A
. ) ‘JH S’|||I | *\”J”‘._'IL':;}“{I\%
FRRIUE: A RS A 7] 58 Wk 5
| 2 BT
2023 FELIR, ARPrAENAERFSEK, MEAEX, BRel—K BARREMRE: 2026 43 AR, ARFHHENEE
gk

2023—2025 FAR, AFTAENGRDEK, FHEAK 9.01%, FERFFLERITKEIRBF IS ERERE TS B2
2025 AR, AFEIHERGELEREK 9.06%. AFFTAERGEUTAXB . ROBATEM B AES AL, P E R
FENE— .

B 2026 F 3 AR, AAIPAERGE EEARNIK 4.43%, TERRATREEIR P A7 MANE B A7 .

RSB, £F%F 2023 —2025 FEFE, AT S EIELF] 70.40 1256, 77.07 1276F 103.74 1250 (FEES MARSE
BIAERELLFD, 2050 & 008 T B A & A Z 3 FIER 35.70%. 35.51%F0 35.73%, M40 —M, AN S ARI s ik, Fl
T B AR B AN R (A F R AT

K 14« AR BB 451

2023 £ER 2024 FER 2025 R 2026 4F 3 AR
S/ m | A (%) | & dD | S (%) | &8 (oD ;i (T gt (%)

AR TRAT A EN A 2688.40 98.05 2931.09 98.11 3199.30 98.19 3345.71 98.33
o A 148.21 5.41 148.21 4.96 148.21 4.63 148.21 4.43
A TR GRERRH A 167.62 6.11 307.62 10.30 382.62 11.96 430.62 12.87
BEARN 908.25 33.12 907.93 30.39 907.78 28.37 907.86 27.14

— RS 402.51 14.68 438.09 14.66 493.11 15.41 494.64 14.78

F il 934.50 34.08 995.30 3331 1130.02 35.32 1228.32 36.71

HoAtb 127.32 4.64 133.94 4.48 137.57 4.30 136.07 4.07
DHUR AR i 53.60 1.95 56.58 1.89 58.92 1.81 56.85 1.67
kT 6 2741.99 100.00 2987.67 100.00 3258.22 100.00 3402.56 100.00

ORI Ty Vs AR 24 I 45 47 0
MEZRIESRIRRT, 2023 SELK, AR (RFATF LR 1§ BEANNG G MBS Fr a3 K, BRI HIRAR R R, &
ERTRIRE | 14
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UOKEER GG K RAT T LAk — D5 A F] AR SE T

KIF 15 « REAE AR RS I FE

2023 4ER 2024 ERK 2025 4ER

HHRA (275 1396.15 1424.86 1571.46

BB (L) 2207.68 2369.48 2565.13

FIRS EA R ZF (278D 745.78 668.76 746.68
M E R (%) 187.21 213.06 210.46 >100.00 >120.00
BAFE (%) 16.32 15.06 13.83 >8.00 >9.60
HWBEARNFT (%) 63.24 60.13 61.26 >20.00 >24.00

VORI Al R, B DA R

HE z7sh

2023—2025 4E, AFENBAFESEK, BFEKFZERK, BRERE LSRR, BEGARIBREAKE, BRRE
PENEE. 2026 45 1—3 B, AFEMRANFF]EBEF HREEK.

2023—2025 4F, AFVENMRANEIINK, FIHE 5K 11.63%, W “SEMR” 5 R, AsEREEEmK, FHEE
WK 22.87%, 2024 SE[F ELHEK: 9.98%, 2025 fE[F HLE K 37.26%.

K% 16 « 24 m)E SN AR 155 1L

800.00 40.00%
700.00 35.00%
30.00%
600.00
25.00%
500.00 20.00%
12 400.00 15.00%
JL
300.00 10.00%
5.00%
200.00
0.00%
LCD -5.00%
0.00 -10.00%
20234 20244 20254
m— A YR E VI B
—— i ] 1 i ® = P AAT AL e ] ] 47l 1

PRERIRE: ABIWMSSIRE . AT ATTESE, B BHE

2023—2025 4, AFENMNSLHERS), EXHEAHK 1.08%. 2024 4, AFREWVTHFEL TR 12.79%, EER 2024 2
T4 ZH W T R AR 58 AR T B 2025 4, AFIEMV S R K 17.14%, B RS K B S AR AR 13 2 HHR 2
BT MBORE, W55 R P2 AR E S i E ARG 7y, 55 BB BN N JTAR, 2023 —2025 4, AFhk
% BRI, FEAREANWHFEIRTE, AR S NMER K . 2023—2025 4, ARRESKY HEERIRES
WA THRIRAS, E B RAT F S IR 153 5% B 15 55 [R5 i TR T B, 2023 4 oAb 5% BlAs 32 B2 10 W) RO S5 i B1 5 AR
2024 LR, HAbL S BARIBAR N, RS BORAR T T

BIZR 17 « ARV EDNL ST H R K

2026 £1—3 H
& (L) | W (%) | &8 zid) | &HE (%) | &8 (o) | EH (%)
A & 7% HE B 289.92 85.39 300.84 101.59 331.14 95.46 93.29 93.90
EAIEEGES -3.57 -1.05 -10.93 -3.69 8.37 241 4.17 420
Fettolb 55 A 49.61 14.61 3.02 1.02 2.54 0.73 0.71 0.72
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3.58 1.05 3.19 1.08 4.84 1.39 1.18 1.19
339.54 100.00 296.13 100.00 346.89 100.00 99.35 100.00
SEENNE YN AP N Nl A EE TR

A 2 ) 0 55 i o e 1R

2023—2025 4, ARVENLFRRMGMBN psh TR, BRI RE T — i B WA RZERTE, A BT R
BB ETb, B R T, BFIRE R AR SRR, BRI E VR B

K% 18 « 22 F B A RE S TEAR

iE 2023 4 2024 £ 2025 4 2026 £1—3 H
EMLRAE (%) 48.27 51.76 44.24 40.29
FBNEL (%) 34.60 36.20 29.09 /
ENVFREZR (%) 43.47 49.05 53.66 57.09

HA B RE (%) 1.90 1.80 2.14 0.66
HEE IR (%) 7.71 7.89 9.93 3.14
BRFENE (%) 8.03 430 18.97

TE: 2026 4F 1—3 HM S HREAREH T, HOHRIRAREL

BERRE: TGS BB AR 2 ) I 55 4 o A 2

2026 4 1—3 H, A ENSCH R ELIE K 22.23%, 322 Rk 45 J B 3 3% [R] LU 3 K B G R4 132.27 1278, A LK 57.82%;
HRNE 104.59 1270, [FIHIEEK 53.25%.

B =2=Em
NG =PLie s TN
A 2025 K, BEAVEARKIA BN IMELR,

A 2026 4 3 K, BFERERRIVATIIELEREHET 1000.00 /570 H (5 A& it — E 5 5 5 P2 48 0HE 10.00%L 1
HIE KRS kI,

AT EMSBLAER R EF .
AR 2w RAER (AL AR PR ), #2026 4F 6 J 17 HAMH, A S TEARSEEM CAE I REFRMA RAELFEIHEBIL R,

A 2026 4 8 H 20 H, BeABHERKINA " AEAEATF 137 KAT 6155 Ml Bt TR KA A AR 80E 20105, IRARK I
NAEIBIIN G E KRG AT A4 H
E 2025 EK, ARG RDARLT A5 WL T 4700 1270, o R A8 AT 2100 1478, #RASMIRRIRR, AEi 22w

L. ESG #f

ATHBERRAR D, BUFHBT TIEA LT AR ML FAE, ESG KRB 5, ik ESG RIBIF, MHFELEL
i -2

W, A= FEATINERATIE, TG PRI RS AR AN o 2 &1 0 37 [ SR 5% R 97 I P HRR 4 R R, AN 7 78 5 PR B A5 FL 2
H, BT R RN H W 2B, Gl R Bk KB IRAME . BAM A SERIGERITREIEE .
AwEBE GG SR T R R R E, B2 2025 4K, A8 C/EME GRS+ Rk ESG MR 351 R, &R B
109.20 1270, filN ESG #% HEms i [l 5 Yl 25 R B 7= i S MIBEIE 761.84 1200, 2025 4, AFIAMSG O CHRPAD 776 14IG,
P A AR RO R 141,71 10T, RN, 2 R] 2 E N E ZOF RS 5 S MEFHUE, 5SSO 28 5 55 —
SRR SRR A RS, “ PEIESRIRA 5 MRk SR A RS 7 2023 E3RE PR & itz (IFF) “ RGO ERRAIH R |

FHUT M, AR ST ELE S KRS, MRIEIEE . WSS, R TRE. WRAL. Btk a%)y
HBRIEAT A2 514, 2025 4F, A RAEARMEIUML 26823 N, AIJEUIN K 121.37 /N, BEAE W% W RE 99.50%. 2 F]
IR DLREF, 2023—2025 FEBAMBUEH A BB . KRS E SRR A, MR, Sk, 2025 4,
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ANTFIRAMERE . A GRITH SN 3408 JiC, TR S RRMIUH SN 3123 Jigt. ATFIFRE LI ESG AT I, 2023 —
2025 fEWI R AT (MSCD) ESG PP HIN A e AA BF1 AA 2, MFRIF/KT, 2023—2025 £ /515 (Wind) ESG W AREF A
Fo

ONFEVEESL T AN SE I ESG IR BLALK, JFE IR PR 8iR JEl . A W] ESG SIS T F UK. RSB I, S0
K& TFATRAHEYMER A, AREREFS TRE T RERIES BSG % i 27 5tV 5 ESG B HIA F TR S . AR ESG
TAEESMA WS, K ESG NFRB PPN A A NS EEE R, WK ESG R MABREL TS RPURE . KUK VAl AN
JRSE AT, K ESG INRMA NS i frbnth 555, DLk i e AR 55 S ] EIA 2k . AR TESE SN Z o
B, B 2026 4F 3 AR, AR EFLBAENN . BRE. 2%, SRV T R R, Horbor s R ST 173, Ltk
EH G 1/5. AR PEIES R 2025 FFESR A 7] BSG @/F3 . Hrie M ax (IR BE = i R R SR =1 hE BT AR h
2025 £ LA T A RFSE R R AR SR B T AR R Ak 5 SR AR B R A PR R 2o B R 2 il o

+. SMERSCHE

ATBRE RN, ZRFRSRFEIIEBKR.

AT LB ARMEIREHIN, 5 — KRR PE SR EEB SRS REESR I EEF AR . S5 & Ay E E br
BT AT, 2002 £ PRGN G AP E P EEBI AT, 2011 FERASHDYEGME AR AL . TEERNCLRE
WA — K B KRB s B A, N3 e, RURREIR. MG . TR Fy = F3 b ATis, FORER BSL i b E (5
A MR 7] AR SR B R 2 — . B 2025 4FoKR, HMEAERIBE™ BV 13.32 Ji4dTT, @R 1.61 JifoT, 2025
F, PEEBISEIVEON 8223.95 1478, SLHLEANE 1133.49 47T, £iE s /1R .

AFEN G AR SRR B AR —, EPEEE N BRSO, TR RETE S SR BRI S RE . 2022
T, AR BB ARBOR SR, R R E T EA R A R EAT T A A IR K 2023 LK, BARTE
SAEHE IR A T AT, AR R R A R ARREE R R SRR . [N, ARRFEHEERAE &%, 5P ERATIRG
AWRAFE PEEAARITTEA R PERIMATG RS A PR A 7 S F A s E R RIS G G E R, A% SR AL A M4 Rl
MR%5, ARIATLAER T BRUE . I00H SR S T 5 P AR B T BB (R L 5 P R RO

+—\ REEEXE T

MRTATAEMEME, RRBEIRATREBD, ARBIRAITI AT FFAEEWEMRD, EERIRRRIT B &R HEFZH
BHREEBRITHZAAR, NRRE. HEIAFESGEEZHRE. RRMIVKERFRIEFER, ATNERBRANEE
BESI IR .

AR AR B RSHIF

A IRARIN KGR0 55 W T BB LRI AL A R 655 25 s ST A RBBURAS . A RIRYEA R 2T RUE A
B A BT ARG, RAT G B AR R B 61 55 KT IR AL & R BEAR G5 -

RIS, J5C A B AR 1 AR IR 5 A SR I [ 155 LR 65255701, BRI AR A B 6055 (BT A B N5
HRAT SR A R B AT M52 . B 2026 4 3 K, ARSEGIS M 9520.63 1470 CREKSRH G AT, TRD; &
UBIURAT MUBASEIE 400.00 1278, RATIIBAHELT 24 W DU 135 MU o DL 2026 48 3 H R 55 Bt v ki, s A ik i 5
EREGIFHUN 400.00 1270, FEAFEIAMHNRAZMWKITEL T, ARBIKATIE, A7 25 MBI 4.20%. R824 XA
WA R e TR AR, AT G X2 7] SEBn it 55 AR IR R A RE BDRE /N TSR AE

THN, AR RAT 5 BB T A A SAIRE AL FUEBIER, IR B AN T & B2 H s TR, ik
EPEEIEE

A ORIETEITEE S
PUAH I 45 Bl o Feat, 3B ARG TR 4T 400.00 12705 5H, AFTHEEIEEREE . Bl ARNLETE SIS NG 4
ARTURATET . 5 A G 20 55 8 A B AR IR AN, ARG IR AT X 08 Bl 245 B S5 A K
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b 2026 47 1—3 /3 ARMFHENE

A% * (L6 9103.96 9503.96 9520.63 9920.63

T BB A5+ () 0.32 0.30 0.31 0.30

BN/ AT 5 (f) 0.08 0.08 0.02 0.02

ZE TR S MNG A55+ (5 0.47 0.45 0.19 0.18
P F P ARG AR A B &, T B B ek S R 1 &

i
T FRER

FET R AT LB W55 A A SRR K AR IURAT 2 K S5 T7 T I 28 5 70 BT PG, A SR B E 2 7] B KIME S5 %0
AAA, KRURFIUEHEH N AAA, PR RENREE .

U5 : IR DY 2w W 54l 0t B
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MiE 1-1 A BIBRNRGEHE (BE 2025 F£X)
| cEssm@RaRas |
100%1 100%
A
| RERRERAD | | HEREERAD |
25.60% 27.52%
| sEemmeERaD |
100%
| HEREERAD |
100%
| EeESRRRARLE |
19.84%
: AE BB AR RIEHN, AR BRSO AR R
GORLRIR: A E R
Mtk 1-2 ABLALAZRME (BZE 2025 F£XK)
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Bt 2 EBMBZEROTELR

AR AHR

B A B i
BV A Z

61 L ONE

R4 g ES

B A B i 3

el R
FARE

5 LS5 AL 2

PRI PEBE 7 i 557

A B5S

KHIB55
et Ve

HHEAR

(1) 2 4. K= CRI- LD 7 E11><100%
(2) n EHER: K F=[AB/AT n 4£)° (1/(n-1)) -1]x100%

BB ARBE SE SR F - B AR B IE 235 2 5 ARBL S SRS K-S A T A L (R A B8 4 800
SRR ISR - BRI 27 3K -15 I 38 5 AR SESLUESR R -5 M A A A AT N B 14
HA it/ B %™ =<100%

ED RSN <100%

YR/ & L st N ><100%

b 55 K A B B PEN RN <100%

RN U E A B+ A 5872 12]<100%

HRNEIL ORRITA B RS HPAR A &G 12]=100%

AT = AR AR 22 R ) R A4 B 1A 48 300 <1.00%

15 F L 25 R8P 25 AL 25 >100%

MR AN BE =L BE 7 ><100%: AR BUAAN LB BB B R SR R+ YA I ER D
FEL S 5+ 352 HH [ 0 < R % 7 R+ R N B8 <+ LA R ST R B SR+ N 8 4+ 58 5 PR il A7+ AR B R I i A A
Biifgs

KR A5+ LR Sl LA S iR oh (KO 0555

S S+ K55
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Mt 3-1 FHKEAERAFRZERS X

BEE S TR KE SR =S5, 5 8FN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [% AAA %, CCC
F(F) UUFERS, B—MEHEHATH “+7 “=7 FF5HTR0H, RN =BT A%S%.

BAERERFTESRE T L RB LM R SR AT HE T, 15 S5t & BUE 7 o OB MRz 5 e, HAHE
R (s A P20 BB LK 7T g .

BARSERBEME LR,

SR HX
AAA BEERISHIRE SR, AR AFIALFFHTIREN, ELIMZERT
AA REEfS5 MIRE IR, ZARGETFHIRIEA R, SRR
A BRI REIVEGR, BLO MGG, SRR
BBB BEEMSRE) B, ZRAMGTIABLE BN, BAMR K
BB EERRISREIIELSS, RAMATF AL MIR, SAMER R
B BB 55 MIRE AT BRI T RIFINAFFAEE, SRR
cce IR 555 (M RE T BE A T RAF IR B RS, Rl
cc FER BRI AT SRAG IR B, BEARRESHIERL IR 555
¢ AReEE S

it 3-2 PFRHAGHFERFRRERZX
S 5 D 15 P S L A SR 15 P 4%

Bt 3-3 PRREBWEREZ X
VP2 R SR P S Sk — 4R 24T AT TR ML VP A o SPGB M Y NI S0, Bk, SRS IUF,

TP e HX
1ETH FFAERZAMFR, RAKAFHFHHT AT GEFERCR
FasE 5 FPIRBLRGE , APRFF A5 A5 IR T REPEBCR
] FERZ ARBEER, AR IR IR REMERIR
Kt PRI S R 3R AN RE TR EAG, RORAB I SEmT REIR T R B

it 3-4 FINTFRMBIRERE X
FINVPHGERAT T O RAPE A th TAPRE I, T ORI T o hient, SREU —FhPgAT 3. 7
PGS “BINIETIUGE 4 07 “ FIN GG 4 7 A “FINTFRRGE A4

PRRIEE R X
FINIEMME AR ARk 3~6 D H AME I PRCA T g L

FINEIMEE A8 KK 3~6 A H WS TPZCE v RE T

5] HiAh AR % S A = SZ BB ] A S, ~6 = /A E ‘ﬂ\u
BN 4 8 %gigjﬁﬂﬁiﬂﬁﬁﬁxﬁﬁ%h%K?Ww%?%%,*%36IHWEﬁﬁﬁmﬁ%ﬁﬁﬁ
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IRERVELR ZHE

ARG I RN £ V8 (VPR IR A T LR IR “BRAE G ) Al W, et ¥
A AEARYR D) BT P VAT SO0 PR30 B VP, B VP 055 BB P R A
P

PSR AIRAT (LUFRIRR A7 ) BHI A Ve B LR 88 10 TR BB
BB A VL HAR AT S I B B R MBI A TR0 R AR W) FRITTP T RN 52 i
BRVPLL T A

BRATISAY W) GORURA TN, SRR AT A A R AR WD) 0113 P VP A
REGUIT R, 35T LA A 3 KR

BEA VA BEVIDRIE A T A B PRI . AN HRBIRAR (M) FROURKAE B, IR
TN, S BLATAEAT A R ) (011 VRS BRI ST, A e A7 44
TEGIEE, RIHEAT AT, SRRSO IR, BRI, R B BOR BRI
FEVR £ A0 S SR R S R PR A A

A R AR R RGBT VDR, St B R« ZHER A RAE ARG, B At
3 LA L SRAB VR
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TR REEARA R, 2405 X T B BRI ME, 2020 4 9 A 17
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BREREFRL S H e, 2 se i E A RIRATE PP % A b
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